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Machine To 


Belgian FN Automa 


By PETER NEWMAN 


OTTAWA (Staff) — Million- 
dollar defense orders are on the 
way for Canada’s machine tool 
industry. 

A $10-million production pro- 
gram for the equipping of Can- 
ada’s 49,000-man army with the 
Belgian-developed ITN .300 auto- 
matic rifle will soon get under 
way at the Long Branch, Ont., 
| plant of Canadian Arsenals Ltd. 
The Department of Defense Pro- 
duction will s*ortly issue its 
procurement orders, which are 
understood to include a consider- 
| able quantity of machine tools re- 
quired to turn out the new 
weapon. . 

Canadian Arsenais has com- 
pleted all engineering specifica- 
tions to adapt the gun to Cana- 





The Chemical Institute of Canada, whose 4,500 members represent 





every province in Canada, has elected Dr. its 1955-56 
president. He is assistant director of Ayerst McKenna & 
Harrison Ltd., Montreal. For new growth and outlook of Canada’s 
chemical industry, see this week’s special Post réport, pages 37 to 54. 
ee 


THE NATION’S BUSINESS 


® Bi th i ht dian conditions and change 
N ation a r r g designs from metric to inch 
c measurements. 


Some 2,000 of the weapons were 
purchased from Belgium previ- 


Needs Protection — 
ously for field trials. It’s under- 


The Federal Government's new legislation to give it licens- 
ing control on the Canadian end of projects interfering with water 
flow on international rivers will be welcomed by all sensible, 
foresighted Canadians. (See article elsewhere this page.) 

This is obviously a job that needs doing to protect the public 
interest and it can only be properly done at the federal level. Only 
great alertness and a policy of tough bargaining will give reason- 

‘able assurance that Canadians will get their fair share out of things 
like power projects on international streams. 

If B.C.’s Premier Bennett dislikes the fact that it was his deal 
with Kaiser that hustled Ottawa into passing this legislation, he , . ‘ 
has only himself to blame. : atomic energy data signed we | 

Bennett's innocence got him into a pésition where he was|‘¢ U: S. this week. 
giving away something definite in return, not for a certainty, but Canada is to share in the de- 
for a very dubious maybe: Smart traders and good public servants velopment and construction of 
only trade something for something. ; ie on ans cities ‘Dumont 

B.C.’s leader has been talking about attracting more U.S. | Fariy Warning line. This move, | 
industry to the Pacific province. By a singular feat of intellectual | designed to eliminate the cost of | 
gymnastics, this he to do mre the development | transporting conventional fuels 
of cheap power not in’ th Colum but south of the inter- | to the inaccessible outposts that 
né@tional border.. What sense does that make? make up the, will be fol- 

As Jean Lesage, National Resources Minister, has said: “Is omen » mraeie . 
Canada reasonably to be expected to use its own resources in such peaceful uses of sec energy 
@ way as to encourage new industries to locate on the other side . 
of the boundary where they will have immediate access to the 


At the same time, the new 
nts provide an important 
U. S: market, where they will have tariff protection and get cheap 
power as well?” . 


loophole which may leave -Cana- 

: . dian subsidiaries of U. S. firms 

Even on the grounds of immediate sufplus of power potential |" ® favored position in compet- 
Bennett's sell-out scheme is foolish. At the recent rate of growth ewes in Toe : oe 
of B.C. demands, the people of that province in a decade | those firms to use in Canada all 
or s® will very much need all they have. the secret data developed by 
It is the first responsibility of honorable public men ‘to protect | their U. S. parent companies in | 
the preseni and longer-term interests of their people. their aoe on the peaceful 

: = . : : uses of atomic energy. 
In this case Ottawa’s intervention was timely and vital. The agreements mean signifi- | 
* cantly increased self-sufficiency 


> 

of the Canadian atomic energy 

More Facts Would Help program and eventual entry by 

¥ Canada into the super-compli- 

With any reasonable degree of care, Canadians should be | cated process of turning uranium 

able to make investments in common stocks now that will provide = into fissionable — fueling 
handsome profits 20 years from now. Canada is a growing | #*0mic power generators. 3 

economy. Im all the world no country has such a promising “> Fe etartanes ioe A pia 
set of qualities — energetic people, wealth of resources, sensible, ation at the El Dorado Mining & 

stable government. 


Smelting Ltd. refinery at Port 
Our friends in the U. S. have been quick to realize the poten- 


tial here. They have be@n ready buyers of stocks of some of F « 
ast-Growing 


Will Speed O 

OTTAWA (Staff) — Tremen- | 
dous implications for Canadian | 
industry were contained in -the | 
agreements on the exchange of | 





* * 





our best companies, in addition to the huge sums being invested 
directly by U, S&S. enterprises in our industrial and resources 
development. 

Yet many Canadians still don’t realize the potential advantage, 
to themselves and to the country, of investing in stocks and 
bonds. Studies have revealed that despite the impetus and| MONTREAL (Staff) — Fast® 
educatic 1 provided by the Victory Loah and Canada Savings | 8towing ante Petrofina _ 
Bond campaigns, investing is still a mystery to about half the | 1} extending its operations in 

pie e Maritimes for the first time. 
people whose incomes make them logical buyers of securities. |“ 7,, latest move. will provide 

At Yast week’s asinual meeting of the Investment Dealers’ | the company with about 400 retail 
Association of Canada, a forum was devoted to the topic “Expand- | outlets in the Maritimes under 4 
ing the Market for Securities.’ The pros and cons of making supply agreement with Super- 


investors, were among the ideas discussed. 


It was evident that there were many ways in which the | tribute the branded petroleum 
dealers could broaden their market. One which wasn’t men- 
tioned, however, and which surely is basic, is the dissemination | Changeover and station reidenti- 
of more information on the securities being bought and sold. 


Ignerance Breeds Peverty 







People lose money in stocks and bonds for a variety of 
reasons, including greed, gullibility, bad judgment. Most of 
however, because the investment adviser 


company information problem. Such basic information require- |The Post here that “Ottawa inter-- 
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Atomie Treaty 


specific production, experimental 
power, demonstration power, and 
power reactor, unless that type 
of reactor is being operated cur- 
rently by the other party, or is 
being considered seriously for 
construction by the other party 


Moves into the Maritimes 


bly reached agreemerit 
United Service Corp., which re- 
cently was acquired by W. C. Pit- 
field & Co. 
interests. 


| att cite eee 


DOPE He ty RSI AS Eee 
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What's Ahead for the Gold Stocks? — page 33 


. The Financial Post 2 


Canada’s National Weekly of Business, Investment andpPublic Affairs. 


an issue, Six Dollars a Year 


New Rifle To Bring 


ol Orders. 


Defense Production Department Preparing 
Procurement Orders To Speed Delivery of 


tic Rifle For The Army 


stood that mass production will 
begin within a year, with the 
| possibility that Canada may also 
turn out the gun for some NATO 
allies. 

How many FN rifles will be 
produced for Canada is secret. 
First job will be to rearm the 15 
Canadian infantry battalions of 
900 men each. 

The change to the Belgian prod- 
| uct is an historic move for Can- 
| ada’s Army. Since 1892 — except 
| for the 1913 to 1915 adoption of 
the Ross rifle — Canadian land 
forces have continuall:’ used suc- 
cessive versions of the Lee- 
| Enfield; the present model was 
| adopted in 1940. 

The New Rifle 

The new FN rifle was invented 
by Dieudonne Saive, a Liege, 
Belgium, gunmaker. Its outstand- 
ing advantage is simplicity. It 
opens like a conventional shot- 
gun, giving immediately access to 
al] essential parts; there are no 

(Continued on page 3, col. 2) 


With U. S. 


ur Expansion 


Hope, which could advance uran- 
ium purification directly into fuel 
form — a stage further than had 
previously been attempted. 

The new U. S. - Canada agree- 
ments provide for transfers of 
equipment, research findings, 
testing facilities, and some atomic 
materials, Canadian officials are 
stressing that the resultant flow 
will definitely be a two-way 
proposition. 

Exchange of Information 

The newly-signed treaty _ 

the exchange of both classi- 

and unclassified information, 
including all phases of 
development, industrial applica- 
tions, and the problems of health 
and safety. 

While the contemplated ar- 
rangement forbids exchange of 
information on the development 
of submarine, ship, aircraft, and 
“certain power reactors primarily 
concerned with military uses,” 
the door has been left open for 
exchanging data “in furtherance 
of the joint Canada-U.S, defense 
effort in the development of an 
early warning radar network.” 

“It is agreed that neither of 
the parties to this agreement will 
exchange restricted data on any 








(Continued on page 2, col. 5) 


Petrofina 


Canadian Petrofina presuma- 
with 


and associated 


























































PRICES 


(SEE ALSO TREND OF BUSINESS P. 17) 


Sawn lumber in short supply 
with demand good, prices up $5- 
$10 per 1,000 bd. ft. wholesale, 
averaging 3%-4%. Main reason: 
light winter cutting in Eastern 
and Western Canada. Plywoods 
firm, with good demand. 

Coffee continuing firm with in- 
creases up to 3c Ib. retail for low- 
er-price brands. Higher price 
varieties holding steady so far. 

Zine up ‘4c Ib. reflecting settle- 
ment of auto negotiations in U.S., 
firm demand, 

Hides in good demand with 
some price increases reported. 
June kill running slightly ahead 
of last year. 

Cow bellies for low-price 
leather goods up about 2c at 20c- 
22c following extensive export 
sales, steady demand. Other leath- 
ers running steady with demand 


Salmon running about 5c Ib. 
ahead of last year for East and 
West Coast catch with first runs 
light and demand firm. 


6c lb. wholesale. 


Moon In Man 


OTTAWA~ (Staff)—Harnessing 
of the shifting tides of the Bay of 
Fundy to produce electric power | 
has moved a significant step | 
closer to reality. : 

This week the U. S. Senate 
Foreign Relations Committee ap- 
proved a resolution to authorize | 
a $3 million survey of the eco- 
nomic feasibility of the Passa- 
maquoddy tidal water project be- 
tween Maine and New Bruns- 
wick. President Eisenhower has | 
already recommended an initial | 
expenditure of $1 million to start 
the study, 

Canada is not sharing immedi- 
ately in the financial costs of the 
survey, to be undertaken by the 
International Joint Commission. 
But it’s understood that present 

gements call for Canada to 








will carry out an independent 


study of the project's effects on 
the area’s sardine population, and 
on the movement of plankton, an 
important sea food for herring. 


Loans On Oil 


A new company Canadoil Pro- 
duction Finance Ltd. has been 
formed to make production loans 
to oil firms on the security of 
proven oil reserves. 


First loan by the new company 
is being made to American North- 
land Ojl Co., a California com- 

with interests in several 
Alberta fields. Together with its 
subsidiary Wainwright Producers 
& Refiners Ltd., the company has 
more than 6 million bbl. of proven 
oil reserves at Wainwright. Alta. 


Company officers explain that 
under present conditions, oi] com- 
panies in Canada may secure in- 
expensive production loans from 
the chartered banks if the rate of 
repayment meets the bank’s re- 































|Maine. These bays are arms of 


| of the St. Croix River, which 


% Publication Office: Toronto, June 25, 1955 


Titanium Made 


By Shawinigan 


Passes Tests 


OTTAWA (Staff)—Preliminary 
tests by government scientists 
have shown that titaniym pro- 
duced by Shawinigan Water & 
Power Co. pilot plant at Shawini- 
gan Falls, Que., is as good as any 
made in the world today. 

The successful titanium produc- 
tion could mean that Canada has 
taken the world lead in develop- 
ing a cheap process for making 

| this defense-essential material, 

As the domestically produced 
titanium js living up to all expec- 
tations, final decision for govern- 
ment backing of the building of a 
full commercial cell at Shawini- 
gan Falls is expected before the 
end of.the year. No cost figures 
are available, but it is understood 
the production price is well below 
the $4.50/lb. current U.S. price. 

Shawinigan uses a continuous 


Dressed hogs firm, up about 2c | electrolytic reduction process, us- 
Ib., sparked by pork loins up about |ing slag from Quebec Iron & Ti- 


(Continued on page 3, col. 6) 





Fundy Project Would Put 


’s Service 


The Passamaquoddy Tidal Pow- 
er Project, as it was originally 
proposed. in the 1920’s, involves 
damming Passamaquoddy Bay on 
the Maine-New Brunswick bord- 
er, as well as Cobscook Bay, in 


the Bay of Fundy, near the mouth 


runs between the U. S.-Canadian 
boundary. 


Power would be generated by 
utilizing the great tidal range in 
the Bay of Fundy through the 
controlled flow between the two 
basins. In 1948, the International 
Joint Commission was instructed 
“to report on the scope of the in- 
vestigation that would be neces- 
sary, together with the estimated 
cost thereof, to enable the Com- 
mission to report whether .. . 
plans...... for using these waters 
is practicable, and desirable from 
a’ point of view of public con- 
venience and necessity.” : 

The I. J. C. report was never 
made public, but The Post under- 
stands it was estimated an out- 






















CASH FLOW counts in estimat- 


KEEP POSTED on up-to-date 


IT’S LATER than many inter- 
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Gas Drills Move 
Out in Lake Erie 


Encouraged By Successful Well Two Miles Off- 
Shore From Tilbury Field, Cons. West Petro- 
leum Goes Farther Out — Other Firms Drill 


By W. L. DACK 


Natural gas interest is literally bubbling to a new high in On- 
tario. Underwater! And even without Jane Russell. 

This week: 

—Two drilling programs were under way, one in Lake Erie, the 
other in lake St. Clair. 

—Three more projects were being planned, one for Lake Erie, 
two for Lake Huron. 

Encouraged by the possibly significant fact that the farther out 
they go well potentials are increasing. Consolidated West Petro- 
leum, pioneer in off-shore drilling, has decided on a bold stepaut 
venture three miles out in Lake Erie, a mile beyend the last suc- 
cessful well. 

A successful well last week, one mile farther inshore, had an 
open flow potential of 2.75 million cu. ft. a day. This makes the 
14th successful well in what might be an extension of the Tilbury 
gas field. Total potential output is considered around 15 million cu. 
ft. daily. The company will drill eight off-shore wells this season. 

are oR ———————-* This week also Lake St. Clair 

Gasfields Co. — latest off-shore 
drilling venture — was down 
some 1,000 ft. in its first drilling 
project about % of a mile out in 
Lake St. Clair. The company 
plans to drill at least 10 wells 
this season in a 5-mile, 87,000-acre 








| THIS BREEZY WESTERNER |streteh of water along the south 


has eyes on Parliament Hill. pie — = — — In 

: : |another couple of weeks the po- 
ar ong Berkwey starts & a8 | tential zone of around 2,J00-2,500 
cae * "| ft. should be reached, Frobisher 


CHEMICALS — their growth, | Ltd., through a subsidiary Geoil 


|Ltd., has a 34% interest in the 
Lake St, Clair syndicate. 

Drilling is expected to get un- 
der way soon by another group 
working out in Lake Erie, off 
| Howard tawnship, Two separate 
drilling groups — one represent- 
| ing a substantial U. S. oil producer 


how fast and how far, the 
progress, problems. A com- 
plete Post report . pp. 37 to 52 


ing a_stock’s worth and 
growth potential .,..... p. 


GAW AND RETAILERS. How|~— 2re_now finalizing plans to 


start off-shore drilling operations 
in Lake Huron. 
With a waiting market for 


will it affect sales, the con- 
sumer buying pattern ,. p. 8 


BRUCE HUTCHISON reports on |everything they produce and a 


Canadian beauty and Cana-/gradually rising price trend for 
dian horrors p. 7| gas, exploration jneentive was 
| never brighter. 

: Since land under water right 
business trends. regu- | out to the international boundary 
lar week-by-week feadings | is Crown land, leases or explora- 
can earn or save you money, | tion licenses must be secured from 
affect your planning ... p. 17 | the Ontario Dept. of Mines. These .- 
are eennere, for on an annual 
rental fee plus royalty o 
viewees think. How to save production; . aaa eat pons = 
office tHE cc seecvees ee PD. 22 and 10% on oil, 

















































New Finance Firm Plans 








lay of $3.9 millions would be re- 
quired to properly determine the 
(Continued on page 2, c@. 4) 






CANADA'S ECONOMIC prob- 
ers — who they are, what 


they’ll do e+ p. 19 
HOW WOULD YOU manage 
Canada’s national debt. Here’s 
an invitation e+ p. 20 


Reserves 


tremes by furnishing funds at 
standard interest rates in return 
for a reasonable royalty on future 
production, 

In its first operation, Canadoil 
has purchased from American 
Northland (Anoco) a $648,000 *e- 
cured promissory note. This has 
been assigned to a trustee, unit- 

(Continue on page 2, col. 5) 


U.S. Newsprint Race Keeps 
Demand Ahead Of Supply 


MONTREAL (Staff) — Con- 
sumption of newsprint in the 
United States may not be able 
to maintain its recent feverish 


under way 


TIME-LOSS through sickness. 
How to beat it .... 


BIRD WATCHING — how to 
retire and enjoy it..... p. 13 


We Join Cuba 
Oil Search 


SEAWAY ROUNDUP — the| The oil exploration drive out- 
contracts let so far, work |Side this continent by established 
~p.2 Canadian oil companies is picking 


up steam, A group of companies 


GOLDS? What’s the outlook by|including several in the Pacific 
companies for the gold stocks |Petroleums group is now em- 
tOdSYT Si .cccccsces «e+ Pp. 33| barked on a large exploration 


program or the Island of Cuba. 
The companies with headquar- 


vere P25 | tors at Calgary are: Canadian At- 


lantie Oil Co., Pacific Petroleums 
Ltd., Charter Oil Co., Blue Crown 
Petroleums, Gas Exploration Co. 
of Alberta, Poplar Oils, Canadian 
American Koyalties, Cancoll Oil & 
Gas Co., and Canadian Pipelines 
& Petroleums. 


serious alarm so far, but if in-|nership with Pacifie Petroleums 
ventories were trimmed any fur- |and Canedian Atlantic for any 
ther in many cases they would be | years in Canadian ventures. 
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same time, Canadian | Wirements (usually three years 1 ae 
ao announced that the |°F less). Alternative arrange-| pace unless more North American; Most earlier estimates have | quired interest in more than four 
Oils Ltd. and Super-Service company has acquired 12.5 acres |ments can be made with other | tonnage is diverted from overseas | been knocked into a cocked hat. | million acres in Cuba, where a 
ice for small | Stations Ltd., wholly-owned sub-| in North Halifax for the estab-|°il companies, but it’s claimed / markets, Oe ee a ee tate A ae ener 
sidiaries of United Service Corp. | lishment of a fully integrated |that these generally inyolve the | here. > i sire. A ° _ 
These companies now will dis-| marine terminal to suppl giving away of a substantial sMare| [¢ was up a startling 7.9% in | Commerce that U.S.|been drilled on the island and 
PP'y Te | ot reserves in one or the | May, and 6.6% for the first five | newsprint consumption this year |high quality distillate and oil is 
products of Cancion Fetrttine. quirements of the new retail out- | other, months of 1955. If that rate were| would be up 125,000 tons from |being produced. Several refineries 
lets. These are chiefly in Nova! Canadoil’s purpose is to provide |to be kept up for the rest of the |1954. But by the end of May — | are being either built or projected 
Sept. 1. (Continued on col. 2 .|eonsumption of aroun r _ ‘ i t well drilled the Cana- 
page, col. 2) ‘Sil the gap betwee ee tons over 1954. pushed it up by 170.000. dnp. cepipion ecax tens 
; But it appears that there is| Currently, spapers are &p- | district of Camaguey province, in 
just not that much more paper | proaching a seasonal low in |the geographical centre of the 
rom : ast for Offa wa rama cenien ielinss|Seeeumoten, which ay "ese stad enanred an exelent 
e ee been at an average of | their inventory positions. But the |tertiary basin. Plans are under 
, 9 a cae ce ie Sey | Srarae ees does aah fan” ek eas, ee 
. 9 . up nearly | crease con was the limit of the 
Bennett Labels Columbia Tactics “Interference 36% trom a year ago. If overseas) In any event, 1988 shapes up as iat ig 
one | showing the biggest increase in Canadian group .acquired 
source estimates that there May /consumption in’ several years. |its main holding from the Cuban 
gain of 300,000-| Between 1950 and 1954, for in-|Oil Corp, of Delaware and Com- 
.S. for the! stance, the total gain was only |pania Petrolera Norita, S.A. of 
ference” had spoiled his plans for Newspaper Pub- ae bee 
attracting U.S. industry to Brit- s that in- 
sparing Sap: ig 
fits reporting Stock Market Highlights 
April; 1950. They 
lower. 
a diversion from 
as the only 
filling the gap, if there 
Thus it could mean that 
Canadian and U.S. 
some countries will 
blocked the B. of the gain in con- 
deal by new- below the border one 
its control over everybody. 
Passage of by a in- 
to the end 
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in 
BLUE 
BLAZERS ! 





These are outstanding jackets ... 
handsomely styled, fully cut, well 
tailored from firm wool flannel 
worsteds by Garnett of England. 
Available in both single and double 

" breasted models, Birkdale blazers 
from EATON’S are pace setters 
for style and value! 


EATON'S OF CANADA 





FLECTRO WEW INTERCOM 
VOX : 


© VERSATILE 
@ EASY OPERATING 
@ NATURAL VOICE 
@ Automatic Answering 
@ Chime & light for privacy 
+ Simultaneous 
conversations 
@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental plan 

















for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 






Montreal Quebec Ottawa St. Catharines Toronto 
2 Ontario E. 5 : E 373A Church St. 
aS aoe Tel. 2-8606 SH. 6-1935 MU. 4-4640 A 





Design and build Engine Cooling Radiators to your 
exact specifications. Also Radiator Cores and 
Condensers—Torque Converter Coolers—Bus and 
Truck body interior heaters. 


JAMES B. CARTER LIMITED . 
WINNIPEG CANADA 


Now suppliers to many prominent manufacturers 
of diesel locomotives, trucks and busses. 








The Mother Lion 
and 





The animals were arguing about who had the biggest 
litters. Some talked big about their twins or triplets, some 
bragged of a dozen. Finally, they asked the lionéss, who 
rather quietly replied, “Only one—but that one is a lion.” 


"Ween 
That's where Aesop stood a long time ago on the 
question of quality versus quantity. 
That's where Merrill Lynch stands today. 
We'd much rather see an investor pick a few really 


fine -stocks for his purposes than buy a little of 
everything in sight—the bad along with the good. 
Telling the two apart, of course, is not always easy. 
But when you have the facts, it’s not nearly so hard. 


If you're not sure that each stock you own is the 
best you can buy, you might like to have our Research 


Department take a look at your list, send you a qual- 
tative feport on your present portfolio. 


There's no charge; you're not obligated in any way. 
Simply mail your letter to nie. 


T. Gonpon Crorry, Manager — Dept. ZC-44 


MERRILL Lynch, PIERCE, FENNER & BEANE 
Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 
35 KING STREET WEST, TORONTO 
‘ ‘Telephone: EMpire 6-1501 





Announcing 


Alliance Paper Mills Ltd (Merrit- | Scott Stockwell, directors. 


Seagra’ 
| Ont.) —Jack Binns, sales manager. 


vice-president, production; A. G. 
Rankin, vice-president, finance; R. 
C. Andrews, comptroller. 

Calvert Distillers Ltd., (Amherst- 
burg, Ont.)—W. G. Nairn, Manitoba 
representative. 
| Canadian Cancer Society (Te- 
| rente)—K. A. Gardner, H. T. O'Neill, 
|A. R. Winnett, W. E.° Huckvale, 
Arthur Kelsal, directors. 

Canadian National Express (Mont- 
real)—R. H. Joslin, superintendent, 
| Toronto division. 

Canadian National Telegraphs 
(Montreal) — Richard C, Seagrave, 
administrative assistant. 

Canadian Petroleum Association 
(Calgary)—R. A. Cruickshank, vice- 
chairman, board of governors; S. 
Douglas Turner, manager, Alberta 
division. . 

Canadian Standards Association 
(Ottawa)—J. S. Cameron, of North- 
ern Electric Co., president; Dr. J. 
M. Thomson, Ferranti Electric Co., 





lst vice-president; R. S. Eadie, Do- 
minion Bridge Co., 2nd vice-presi- 
dent. 

Canadian Transit Association (To- 
ronto—S. E. Preston, Kitchener, 
president; P. G. McAra, Regina, 
vice-president; J. G. Inglis, Toronto, 
treasurer; W. H. Furlong, Windsor, 
honorary counsel. 

Canadian Welfare Council (Ot- 
tewa)—Ralph J. Albrant, secretary, 
community chests and councils 
division. 

Carling Breweries Ltd. (Waterloo, 
Ont.)—R. A. Bovaird, Western On- 
tario sales manager; S. ‘C. Cara, 
district sales manager, Toronto and 
Hamilton area; Laurier Pare, plant 
manager at Tecumseh, Ont, 


” Chartered Institute of Secretaries | 


(Toronto Chapter)—Dr. W. P. Ger- 
ald, Connaught Medical Research 
Laboratories, chairman; P. G. J. 
Kerr, Maclean-Hunter Publishing 
Co., vice-chairman; C, B. Bell, secre- 
tary-treasurer; V. F. Bowman and 
R. W. Matthews, members of coun- 
cil. 

Chrysler Corp. of Canada (Wind- 
sor)—J. A. Cooper, director wage 
and salary administration; G. K. 
Cowan, director education and de- 
velopment. 

Consolidated Mining & Smelting 
Co. of Canada (Montreal)—P. T. 
Bloomer, general superintendent 
outside mines; R. M. Porter, operat- 
ing superintendent, Sullivan Mine; 
J. J. McKay, property superintend- 
ent, Tulsequah Mines Ltd; J. C. 
MacLean, property superintendent, 
H, B. Mine. 

Dale Estate (Brampton) — Doug- 
las Dickson, director, 

Dalite Furniture & Store Fixtures 
Co. (New Toronto, Ont.) —R. H. 
Irving, sales manager, furniture 
division. 

Dominion Stores Ltd. (Teronte)— 
T. G. McCormack, president and 
director; C. C. Hutchinson, vice- 
president, development and expan- 
sion. 

Domjnion Textile Co. (Montreal) 
—Ross Clarkson, director. 

Enterprise Sales & Distributors 
Ltd. (Toronte) — Arthur J. Dawes, 
general manager. 

General Foods Ltd, (Toronto) — 
E. C. Sullivan, brokerage sale man- 
ager for Canada. 

Gurney Products Ltd. (Toronto) — 
Harris & Roome Litd., Halifax, dis- 
tributors for Nova Scotia and Prince 
Edward Island of Gurney line of 
ranges, waterheaters and space 
heaters; Ward Johnson Ltd., Regina 
and Saskatoon, distributors for Sas- 
katchewan of Gurney electric ran- 
ges, combination ranges, solid fuel 
ranges and oil ranges; Empire Brass 
Mfg. Co., (Metals Ltd. Division) 
Calgary and Edmonton, distributors 
for Alberta of complete Gurney line 
of ranges, water heaters and space 
heaters. 

Koehring-Waterous Ltd. (Brant- 
ford, Ont.)—M. O. Messenger, vice- 
president and general sales manager. 

MacLaren Advertising Co. (To- 
ronto)—E. V. Rechnitzer, president; 
James Ferres, genior vice-president 
and managing director; C. E. Brown, 
F. Percival Gill, W. F. Harrison, 


Cdn. Petrofina 


_|Spreads East 


(Continued from page 1) 
Brunswick and Prince Edward 
Island. 


In addition, the company has 
marine terminals being erected 
at Chatham, N.B., and Halifax. 
It also is building additional fa- 
cilities to an existing termina] at 
Sydney, NS. , 

Superline and Super-Service 
will abandon the branded name 
of their products “Superline” and 
will handle branded products of 
Canadian Petrofina from gas sup- 
plied by the Montreal refinery of 
the company, The $28-million 
plant will be completed about 
Sept. 1. 

The. company’s . automotive 
petroleum products are marketed 





| rento) —R. J. Orr, general ‘sales 
. | manager; Reg. A. Gibson, plant man- 










Eastman & Co. (Lon- 


geree re, «| Will Speed 


(Continued from page 1) 
ublic relations. d Van- ; 
fouver office; Stanley C. Bowdler,|%, # Source of power or as an 
intermediate step in a power pro- 

Moore-McCormack Lines (Can-|duction program. There will, 
ada) Ltd. (Montreal) — William J.| however, be exchanged such gén- 
Jones, manager; Joseph M. Fedor-|eral information on design and 
characteristics of various types of 
reactors as is required to permit 
evaluation and comparison of 
their potential use in a power 
production program,” the agree- 
ment states, 

Geology, ~ 
ques, chemistry and technology of 
extracting uranium and thorium 
from their ores and concentrates, 
produetion technology, and tech- 
niques of purification and fabri- 
cation of uranium and thorium 
compounds and metals, including 
design, construction and opera- 
tion of‘ plants, are among the 
techniques to be exchanged im- 
mediately. 

Other-sharing of ideas includes 
knowledge about “speciai nuclear 
materials.” There is also an im- 
portant provision for the recipro- 
cal supply of “research mater- 


Plan Loans On 
Oil In Ground 


(Continued from page 1) 
ized and offered to investors to- 
gether with royalty units. 

Investors are being offered 5% 
Canadoil production note certifi- 
cates, Anoco Series A, dated June 
15 and maturing June 15, 1963. 
Price is par. Each certificate pur- 
chaser receives a bonus of one 
Canadoil production royalty in- 
come unit for each $1,000 certifi- 
cate, 

Proceeds of the offering, being 
made by Flood & Co., Montreal, 
are deposited with the trustee. 
Funds will be released to Anoco 
only on the security of wells 
certified as prodiicers by an inde- 
pendent geologist. First loan to 
Anoco will be $69,120 against four 
producing wells with 319,148 net 
bbl. of recoverable oil remaining. 
As subsequent wells are certified 
as producers and placed under 
the terms of the indenture, $27,- 
000 per well will be provided. 

Anoco must make monthly 
payments to the trustee, ranging 
from a minimum of 60c per bbl. 
to a maximum of 90c, depending 
on the price of oil. 


copy chief Vancouver office. 


kow, manager, Toronto office. 
Motion Picture Centre Lid, (To- 
ronte)—Miss M. G. Latimer, secre- 
tary-treasurer. 
Nash Motors of Canada Ltd. (To- 


ager; G. E. Worley, Toronto zone 
manager; J. A. Henry, assistant 
zone manager, Toronto zone; D. 
Lloyd Gibson, district manager, 
Northern and Eastern Ontario; Gar- 
net R. Gunn, district manager, 
thwestern Ontario; S. C. Brown, 
pa and service representative, 
Northern and Eastern Ontario. 

Ontario Department of Highways 
(Toronto)—Arthur M. Toye, bridge 
design engineer. 

Quebec Hydro-Electrie Commis- 
sion (Montreal)—J, A. Savoie, 
president; . Leonard Prefontaine, 
commissioner. 

Paul Revere Life Insurance Co. 
(Hamilton)—E. N. Dennison, super- 
visor Canadian agencies. 

Personal Co. of Canada 
(Toronto) — Maurice Laflamme, 
manager, Hull No. 2 office; Real 
Surprenant, manager, St. Hyacinthe; 
Gilles Pinel, manager Grand’ Mere, 

Provincial Bank of Canada (Mont- 
real)—Leo Lavoie, assistant general 
manager. 

Rolls - Royce of Canada Ltd. 
(Montreal) — David Boyd, works 
manager; J. K. Grundy, production 
manager; A. G. Morrall, assistant to 
general manager; .A. P. Smibert, 
secretary and assistant treasurer; A. 
M. Scott, sales manager, aero divi- 


eons 


sion, 

Royalite Oil Co. (Calgary)—C. U. 
Daniels, chairman; Ray Althouse, 
president. 

R. W. Stanton Sales Co. (Toronto) 
—representative Canadian Westing- 
house Company's Micarta thermo- 
setting plastic products. ~ 

Standard Tube and T. I. Ltd. 
(Woodstock, Ont.)—John D. Judge 
and James G. Thompson, directors. 

Security Storage Co. (Winnipeg) 
—W. J. McKeag, managing director; 
continues as president, McKeag 
Furniture Store Ltd. 

Wm. Stairs, Son & Morrow Ltd. 
(Halifax)—E. G. Jarvis, director. 

Stratoflex of Canada Ltd. (To- 
ronto) — Representative distributor 
for Canada for Webster Electric Co. 
(Racine, Wis.) for oil hydraulics 
division. 

Trident Drilling Co, (Calgary)— 
H. R. Shannon, vice-president and 
general manager. 

United Co-Operatives of Ontario, 
Grain Marketing Division, (Chat- 
ham)—Howard Pitz, Muirkirk, Ont., 












—- Sain ‘-* Lea Canadoil has received a 64% 
ram er ons \° idi 
(Walkervilie, Orit.) — James D. gross overriding royalty on all 


Green, export manager production from wells placed un- 


der the terms of the indenture. 

Winnipeg Stock Exchange (Win- i 7 
nipeg)—R. D. Baker, R. A. Copland, The’ royalty interest will con- 
Peter D. Curry, A. B. Flett, W. E.| tinue over the life of the wells. 
Gower, E, A. Nanton, S,.B. Phi The royalty has been divided in- 
G, H. Sellers members of Board to 850.units, with one unit going 
Governors. with each $1,000 certificate pur- 

Winchester Electronics Co. (Wind- 
sor, Ont.)—Robert Hemstead, presi- 
dent, Wayne Shapiro, vice-president; 
Robert Dishall, secretary; A. 
Kernerman, treasurer. 





Resignations 
Core (Canada) Ltd. (Toronto) — 
Charles R. de Rimsingeur, presi- 
dent; will be returning to United 
States. 


Man In Moon 
Going to Work? 


(Continued from page 1) 
project’s feasibility. Improve- 
ments in surveying techniques 
later cut the estimate to $3 mil- 
lions. 

No Official cost estimates: of 
Passamaquoddy power h&ve ever 
been released, but a basic figure 
of 17 mills has been mentioned. 
This is about equal to cost of 
power generated in coal-fed steam 
generating plants. 

One difficulty is that power 
peaks move according to moon- 
controlled tides. This means that 
the peak works on 2 25-hour day, 
with maximum output an hour 
later each day. It is thought that 
the only economical way to de- 
velop the tidal* power would be 
to feed into a giant power grid 
|which inclides other power 
| sources, thus balancing out tidal 
effects. , 

In the U. S. the new resolution 
for the survey was presented by 
Republican Senators Margaret 
Chase Smith and Frederick 
| Payne, both from Maine. The 
| project has considerable political 
backing in the U. S., but its high 
cost will mean much careful 
study before any construction 
begins. 


Bennett Blasts 
Ottawa Taeties 


(Continued from page 1) 
contract with the B.C. Govern- 
ment to build a dam on the lower 
Arrow Lakes of the Columbia 
River to f “oe power plant at 










exploration techni- | 





Atomic Treaty With U. S.! 
Qur Expansion 


ials,” when they are not available 
domestically. - 

Main benefit to Canada from 
this will be the supply of heavy 
water. Some heavy water is now 
produced here, but not enough to 
fill research needs. The agree- 
ment prevents the U. S. from 
giving Canada data on the manu- 
facture of heavy water, until] this 
country decides to develop its 
own full-scale heavy water manu- 
facturing program. 

The new relationship between 
the two countries is not expected 
to affect basic design of the power 
reactor now being developed at 
Chalk River, although 
minor changes are planned and 
the entire project has been speed- 
ed up. 

The Canadian model uses heavy 
water as its moderator and light 
water (the flow of the river) as 
the cooling agent. The new agree- 
ments do not require any change 
in Canadian security regulations. 

Provision is made for each 
government to make available 
atomic information necessary to 
the development of defense plans. 
A separate clause allows the 
interchange of “the evaluation 
of the capabilities of potential 
enemies in the employment of 
atomic weapons.” 

The treaty very definitely pro- 
hibits “transfer by the United 
States or Canada of atomic 
weapons or special nuclear mate- 
rial.” 


OTTERBURN PARK, QUE. Muni- 
cipality has sold $101,000 3%-4% 
bonds due 1956-75 to Crédit Anglo- 
Francais, Ltée. at net cost of 4.136%. 
Net funded debt $50,262 at Dec. 31, 
1954, pdpulation 2,150, 


WATCH 
YOUR 
HEART! 


Visit the world famous heart 
resort 


_ NAUHEIM SPRINGS 


in Germany. Open all year round. 
Balneological treatment of heart ail- 
ments originated eee | a 

a centu 0, and was loped 
and pe Leead there. ‘ 
A_4-week cure at the NAUHEIM 
SPRINGS will help to return the 
disturbed functions of the arteries to 
normal, and to regulate the blood 
pressure. 


An average 28-day cure coms only 
$650.00 


including round trip by sea (courist 
class), ths, board, lodging. ec., 
and a doctors’ fees. 

Ask for ftee information and folders, 


VIATOR Travel & information 















































































Service 
81 Queen St. W. EM. 6-0820. Terente 


All across Canada, Murray Built-up Roofs 
have earned a reputation for reliability that is 
TOPS in the field. This reputation is the 


result of top quality Murray materials... 
the careful, qualified workmanship of 


Murray-approved roofers ...and by 
supervision of each application by Murray 
roofing inspectors. 


Specify Murray...TOP VALUE in Built-up Roofs. 


West te / Lceee 


June 26, 1966 
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THE FINANCIAL POST a 


Nothing can touch 
the LUXURY OF 


PURE SILK 


ate 








Textured to.a man's taste, 
nubbed like tweed in) 
Italy, cool, practically 
weightless. Simpson's will 


tailor it to your individual 











measurements in brown, 
black or grey with blue 
slub; solid brown, blue, 
charcoal, silver, black 
or maroon, TWo-piece 


sult, $135 


ip 


Tailored-to-Measure Shop —= 

















Second Floor — Dept. 264 
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Oil Field Odyssey 
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Socony Shows “Oil Success” 


Can be Multi-million Project 


CALGARY (Staff) — Most 
people probably regard success 
in the oil business as a simple 
business of drilling a few wells 
and having a little luck, But it 
seldom works out that way in 
practice. 

A major oi] company coming in 
to Canada figures that it must be 


prepared to spend millions of | 


dollars each year on a continuous 
basis with probably 10 years re- 
quired to reach the pay-off stage. 

A case in, point is that of 
Socony-Vacuum Oj] Co. of Can- 
ada, a subsidiary of a company 
of similar name in the U. S. 
Socony officials aren’t saying 
exactly how much the company 
has spent in Canada but it would 
be safe to say that it is in the $30 
millions to $40 millions. bracket, 
And funds are being poured out 
at an ever-increasing rate. 

Socony has had probably a 
better - than - average oi] discov- 
ery record than other U. S&S. oil 
companies operating in Canada 
The company discovered the 
Pembina field where it has a 50% 
interest in 49,300 acres, about 
90% of which is expected to be 
productive. The company has 10 
medium crude discoveries and 
210 oil wells to its credit in the 
Fosterton area of Saskatchewan 
where production is currently 
about 9,000 to 10,000 bbls. a day. 
Duhamel and other areas give 
about 2,000 or 3,000 bbls. of oil 
a day. 

Menagement is satisfied with 
the record of success even though 
100 dry holes have been drilled 
at a cost of $10*millions on a 
huge acreage secured on farmout 
from Sohio south of Regina. 
Things like that are to -be ex- 
pected in the search for elusivé 
oil, 

Long-Term Returns 

With a big slice of Pembina and 
&@ great potential output assured 
at Fosterton in Saskatchewan, 
does Socony-Vacuum stands to 
make a big early return on its 
huge investment in Canada? Far 
from it. Oil discovered to date 
assures the management of its 
money back. But real success — 
from a dollar standpoint — is 
still far in the future. 

On the basis of its present rate 
of discovery, Socony expects that 
it will still be pouring out addi- 
tional funds which can’t start to 
be recovered from production 
until the year 1965, At that time, 
expenditures will be balanced by 
income and the company can 
finally look forward. to a. return 
on its investment, 

All U.S. companies are not in 
as fortunate a position as Socony. 
Sohio spent huge sums on the 
search for oil in Saskatchewan, 
never did find anything worth- 
while before monetary considera- 
tions required a partnership with 
Socony. 

Many of the big companies 
figure, however, that chances of 
success in Western Canada are 
growing rather than diminishing 
as they explore their acreage 
spreads. The dry -holes are far 
from lost money irrespective of 
any tax write-off advantage. They 
provide the structural informa- 
tion which will permit further 
investigations for oil to be con- 
ducted with still better chances. 
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|If it weren’t for certain earlier 
| information, for instance, a field 
| like Pembina, Canada’s greatest, 
might not have emerged for 
years hence. Obviously the Cana- 
dian oil industry without the sup- 
| port of U. S. know-how and funds 
| could never have reached its pre- 
sent peak of production with its 
attendant benefits to the Cana- 
|}dian economy, 
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Week ending 

CARS dune 18 Te Date 
Chrysler ..ceceee 2,042 50,070 
TEED naecvcese «+e 4405 64,229 
General Motors .. 3,974 94,898 
WGN sever ecnnt a8 1,312 
‘Studebaker-Packard 103 4,886 
a 18 841 

Vetals. oi wdsce 10,630 216,236 

Previous Week . 10,611 eeevee 
TRUCKS 
Chrysler ..-.4++ . 320 4,524 
G6rd 2 .scvee coe e 933 . 13,508 
General Motors .. 872 18,768 
International 224 4,044 
Studebaker-Packord 242 





41,086 


2,349 
2,389 


Totals 
Previous Week . 





Army Rifle To Bring 


Big Machine Tool Orders 


(Continued from page 1) 
apertures through which the 
mechanism can be exposed to the 
elements. 

Its other big selling point is 
versatility. The FN rifle can be 
used as an infantry weapon, a 
submachine gun, and a machine 
gun. The weapon is gas operated, 
with the spent gas of the exploded 
cartridge automatically ejecting it 
and forcing another shell into fir- 
ing position, The breech block is 
mechanically locked before firing. 
It fires 60 aimed shots a minute 
and is accurate up to a range of 
1,093 yards. 

The weapon claims many ad- 
vantages over the single-bolt Lee- 
Enfield. It weighs almost a pound 
less (though it is two inches 
longer) and has a muzzle velocity 
of 2,800 ft. per sec., compared to 


the former rifie’s 2,440 ft. per sec. 
The FN rifle will use the U.S.- 
developed T-65 rimless cartridges 
now being turned out in the Cana- 
dian Arsenals plant at Quebec 
City. This bullet has been 
adopted as the standard NATO 
shell. It’s hoped that all side arms 
will eventually be standardized 
in the NATO family; at present 
there are seven varying makes. 
Britain and Belgium have 
already adopted the rifle with 
Holland and France expected to 
follow soon. The Australian army 
is also using the rifle. 
+ The new rifle will necessitate a 
change in Canadian Army drill. 
Because its cocking handle is on 
the left — instead of the right as 
with the Lee-Enfield — the slope 
arms movement will have to be 
eliminated, 





Cdn. Waterman Seeks More 
U.S., U.K. Namesake’s Stock 


MONTREAL (Staff) — Share- 
holders of L. E, Waterman Pen 
Co, will meet June 30 to con- 
sider raising authorized common 
stock capitalization from 200,000 
to 300,000 shares — a move made 
necessary by plans to acquire 
the minority interests in the 
U. S. and U. K. Waterman 
companies. 

The Canadian firm, directly or 
indirectly, already has stock con- 
trol of the other two — Water- 
man Pen Co., of New York, and 
Waterman Pen Co. (England). 
The present plan is aimed at con- 
solidating the world-wide organ- 
ization, according to President 
J. E, Savard, ° 

United States interests will 
still have a large financia) stake 
in the group, it appears. 

L, E, Waterman Pen, the Cana- 
dian company, now owns a 51% 
interest in Waterman of New 
York. This was acquired last 
November, from the Waterman 
family, and was paid for by issue 


Corporation Bonds 
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Association of Canada) 
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of 32,000 shares. To buy the other 
49%, it’s understood that an ad- 
ditional 29,000 shares will now be 
issued, 

This means the U. S. group 
will end up with 61,000 shares 
of L. E. Waterman, and the lat- 
ter, which now has 157,000 shares 
outstanding, on completing this 


deal will have 186,000 outstand- | 


ing. 

How many more shares will be 
issued to acquire the minority 
interest in Waterman of England 
is not yet certain. L, E, Water- 
man now owns a 17.2% interest 
in the British concern, while 
Waterman of New York holds 
70%, for a total of 87.2%. 

The Canadian company plans 
to acquire the other 12.8% by 
offering stockholders cash or 
stock — 21 shillings per share, or 
one L. E. Waterman share for 
each four Waterman of England 
shares. 

Authorized capitalization of the 
Canadian firm must be raised be- 
cause there also are options out- 
standing on 27,000 shares at $10 
each, to key personnel. 





Mining Corp. 
Now Drilling 
In New Field 


An airborne electromagnetic 
survey of an area in Northwest- 
ern Quebec has indicated a num- 
ber of anomalies, and Mining 
Corp. of Canada’s engineering and 
field staff has acquired large 
acreages there. 

An agreement was made some 
time ago between Mining Corp. 
of Canada and International 
Nickel Co, whereby Inco agreed 
to conduct the airborne survey of 
Northwestern Quebec in an area 
which included the townships of 
Chazel, Clermont, . Desmeloizes 
and Perron. 

The only way to ascertain the 
importance of the ahomalies is by 
doing further ground surveys to 
be followed by diamond drilling. 
Four drills are now working and 
a fifth will be added within 10 
days. 


Staff Changes 


Chartered banks announce the fellowing 
staff changes: 


Commerce: 
W. J. AINSLIE, accountant, City Hall, 
Toronto, to be special representative, New 


York. 

E. W. ING, inspector, head of- 
fice, to be assistant , Toronto. 

E. C. AUSTIN, to be assistant manager, 
Toronto. 

G. C. CHANDLER, accountant, Windsor, 
N.S., to son personal loan dept., 

y . atsistant manager, To- 

to be assistant general manager, 
head office. Toronto. 








L. E. FERGUSON, to be accountant, 
Windsor, N.S. 
me F. JESSOP, tn ae . head office, to 
manager, ls 
A. G. F. LITTLE, » 
Crescent & St. Catherine, Montreal, ito be 
t inspector, Regional » Cal- 
wv. F. MANNING, accountant, Robson 
District, Vancouver, to be manager, newly 
opened branch, St. & 2th Ave. 
Vancouver. 
Leek Fer it Here 
June 14, 1955 
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Cdn. Vickers .. 30 tae Gan, 14 
Crown Electric. 5 Tip Top Canners 21 
Davies Irwin ... 11 
MINES & OILS 
B. A. Off ...... 12 Pacific Pete .... 33 
Broulan Reef .. 34 Peace River ... 25 
Cdn. Admiral .. 34 Pickle Crow ... 33 
Canam Copper33 Pembina Oil ... 
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SEC Reports 
Stock Trading 


Among changes in security hold- 


ings recently reported by the U.S./ po 


Securities Exchange Commission, 
covering reports filed with the SEC 
by company officers and directors, 
were the following: 

John F. Evans, an officer, bought 
500 shares Aluminium Ltd., increas- 
ing his holdings at the end of April 
to 510 shares. 

C. Gerden Smith, director, sold 
2,000 Bailey Selburn Oil and Gas A 
shares reducing his holdings to 10,- 
401 at the end of April. 

T. F. C. Frost, director, bought, 800 
shares of Calgary & Edmonton Corp., 
increasing his holding to 27,000 at 
the end of March. 

Canadian Petrofina had 3,869,038 
shares of Calvan Consolidated Oil 
& Gas at the end of April, acquiring 
1,236,586 in March and 85,988 in 
April through share exchange. 

James J. Statler, officer and direc- 
tor, bought 4,000 Canadian Atlantic 
Oil common in February and sold 
4,400 in March, leaving his holdings 
at the end of March at one share. 

George M. Black, Jr., officer and 
director, purchased 2,500 Canadian 
Breweries $1.25 cumulative con- 
vertible preferred in March for 
holdings of 2,500 at the end of the 
month. 

Argus Corp. Ltd., acquired 50,000 
Canadian Breweries convertible pre- 
ferred for holdings at the end of 
March of 50,000, 

Edward H. Laborde, officer and 
director, sold 100 shares of Cana- 
dian Homestead Oils in March, ac- 
quired 18,925 in April as a result of 
exchange or conversion, in April 
disposed of 750 to a trust and sold 
1,000 shares, leaving his holdings at 
the end of the month at 64,575. 

Wilbert H. Howard, director, sold 
600 Canadian Petrofina participating 
preferred, leaving holdings at the 
end of April at 1,500. 

Ralph 8S. Duns, officer, sold 640 
Crown Zellerback Corp. common 
leaving holdings of 2,360 at the end 
of April. 

R. O. Hunt, officer, purchased 
4,400 Crown Zellerbach common for 
holdings of 5,400 at the end of April. 

Ellis D. Slater, director, sold 200 
Distillers Corp.Sea-Seagrams leav- 
ing holdings of 10,100 at the end of 
April. 
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Iroquois Gets 
Powerhouse Award 


Iroquois Constructors Ltd. was 
awarded a $21,940,253 contract 
for construction of the Ontario 
section of the St. Lawrence Power 
ject, it was announced at mid- 
week. 

Participants in Iroquois are 
Foundation Co, of Canada, Angus 
Robertson, Pentagon Construc- 
tion, Rayner-Armstrong, and 
Canadian Comstock. 

Two U. S.-owned bidders put in 
figures lower than Iroquois’ érigi- 
nal bid of $23,337,454. The con- 
tract price was negotiated with 
Iroquois after “special attention 
to existing work loads of the 
bidders, breadth of their respec- 
tive experience in this construc- 
tion field and the vital importance 
of strict adherence to time sched- 
ules.” 

The low bid, by C. A. Pitts, 
_ contractors, was $18,885,- 





Paul W. Matthews, director, 
bought 1,500 Fargo Oils common for 
holdings of 2,900 at the end of March. 

United Oils Ltd. acquired 20,800 
Federated Petroleums common for 
holdings of 986,971 at the end of 
April. 

A. K. Roberts, director, sold 300 
Giant Yellowknife Gold Mines com- 
mon, reducing holdings to 100 at 
the end of April. 

Howard Butcher Ill, officer and 
director, reports purchase of 300 
shares of International Utilities for 
his wife’s account which held 1,400 
shares at the end of April. 

N. E. Tanner, director, purchased 
30,000 Merrill Petroleums common 
for holdings of 99,171 at the end of 
April. 

C. Gordon Cockshutt, director, 
purchased 100 Minnesota & Ontario 
Paper Co., for holdings of 100 at the 
end of April 

A. B. Rose, director, purchased 200 
Scurry-Rainbow common in March, 
300 in April, and sold 300 in April 
leaving nis holdings at 200 at the 
end of April. 

C. F. H. Carson, director, bought 
100 Hiram Walker-Gooderham & 
Worts common, increasing ho'dirfgs 
to 500 at the end of April. 


Plan Two Giant 


sune 20, 1990 


U.S. Liners 


For Sea-Going Conventions 


Would you like to hold your 
company’s annual sales conven- 
tion in mid-Atlantic? 

That’s the intriguing possibility 
raised by a U.S. hotelman, who 
has announced plans to build two 


Que. Titanium 
Passes Tests 


(Continued from page 1) 
tanium Corp.’s Sorel smelter (The 
Financia] Post, March 5). The 
pilot plant has been operating 
since last fall. 

Light, strong and capable of 
withstanding high temperatures, 
titanium metal is in big demand 
for defence. World production 
last year was only 5,000 tons, but 
capacity of 13,200 tons has been 
added to U.S. output, at a cost of 
$55 millions, with government as- 
sistance. 


Direct Mail Contest 
Judges Are Chosen 


Judges for the 1955 Canadian 
Direct-Mai] Leaders Contest spon- 
sored by Provincial Paper Ltd. 
will be Roydon M. Barbour, pro- 
motion counsel, Presentation of 
Canada Lid., chairman, Vernon 
Martin, president, Walker Press 
Ltd., Paris, Ont., Gerry Moses, 
head, graphics division of public 
relations department, Imperial Oil 
Ltd., Toronto, J. M. Burns, pro- 
duction consultant, Cooper & 
Beatty Ltd., Toronto; D. Mahoney, 
advertising manager, Frank W. 
Horner Ltd., Montreal; W. C. 
Beamer, assistant vice-president, 
Bell Telephone Co, of Canada, 
Montreal. 

Entries’ for the contest close 
midnight, Sept. 15. Winners with- 
out rank will be chosen in six 








giant transatlantic liners design- 
ed to cater to conventions as well 
as to individual travelers. 


H. B. Cantor, president of New 
York’s Governor Clinton Hotel 
and the Carter Hotels chain, said 
that construction will begin as 
soon as possible on two 1,250-ft. 
superliners, each with a capacity 
of 9,200 passengers and 1,800 
crew members. 


Estimated cost of the ships is 
$120 millions each, Mr. Cantor 
told The Post. As planned, each 
ship would have an 800-ft. run- 
way with retractable smokestacks 
and vents, so that it could be con- 
verted into an aircraft carrier and 
a 20,000-man troopship. Because 
of these features, the U.S. Gov- 
ernment may contribute up to 
55% or 60% of construction costs. 


Negotiations are under way 
with the U.S. Government for 
guarantees of partial financial 
underwriting, and plans have 
already been approved in the first 
stage, said Mr. Cantor. Construc- 
tion time_would be three years, 
after final approval of plans. 


Bid for Biggest 


At 105,000 tons each, the ships 
would be 25% larger than the 
largest now in existence. With a 
schedulé of four days or less be- 
tween New York and Europe, 
they would be the fastest afloat. 
And with fares ranging from $50 
to a top of $125 per person, they 
would be by far the cheapest form 
of transatlantic travel. 

Fares would cover transporta- 
tion and berth only. For meals, 
passengers could choose among a 
formal dining room, a semiformal 
dining room, two cafeterias, and a 
coffee shop and counter on each 
of 11 decks. 

Three public rooms, eaclr seat- 
ing 2,000, would be provided to 
accommodate conventions, Mr. 


groups with award certificates for | Cantor said. Since convention ex- 
sponsor, designers and producers | penses are a legitimate cost for 


in each group. 


tax purposes, the hotelman pre- 
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PROPERTIES 
WANTED 


WE have clients with several 
million dollars available for pur- 
chasing all kinds of investment 
properties anywhere in Canada, 
preferably leased for 10 years or 
more to well-rated tenants. 

OUR ‘greatest interest in this con- 
nection is for factories, ware- 
houses, office buildings and chain 
store properties, but all types of 
investment properties will be 
considered, 


Apply in strict confidence te 
C. A. BATEMAN, Manager 


Commercial, Industrial end Land Dept. 
WAlnut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE, W. 
TORONTO, ONT. 
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dicted that this would prove a 
popular location for conventions. 

Accommodation would all be 
cabin class. Two-passenger cabins 
would have twin beds, while four- 
passenger cabins would be equip- 
ped with twin beds and bunks. 
Cabins would be approximately 
10 ft. by 11 ft., equipped with 
toilet and shower. 

It is planned to offer a two- 
week, all-expense vacation from 
New York for $330, available with 
a $30 down payment and 10 
monthly payments of $30. Under 
this plan, tourists would stay at 
hotels in London, Paris and Brus- 
sels to Be acquired by the ship- 
owners. 





PIGOTT 


where construction is 4 career 


Archie" Altobelli, Junior Accountant, 
is being trained in the main office 
with additional experience being: 
gained in field and “job” offices. 


PIGOTT CONSTRUCTION 


TORONTO: 1250 BAY ST., 








For most people, the word “construction” 
evokes a mental picture of nimble-footed 
men poised precariously on a.ribbon of 
steel a thousand feet above the clank and 
roar of giant cranes and deep-biting bulldozers. Construction is 
all this . . . but much more as. well. 


Construction is a young man in a quiet office wielding a pencil 
... it is.a draftsman over a blueprint .. . it is the undramatic 
but essential work of experts in purchasing and estimating and 


making up a payroll. In an organization as large as the Pigott 
Construction Company, men of many different temperaments 
and talents share in, and contribute to, the steady progress of a 
company that is a leader in Canadian construction. 
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if you have savings available, and 
would like to know of suitable 
investments, call in or write to us. 


McLeop, Youn, Weir & COMPANY 


276 St. James Street West 







50 King Street West 


Toronto Montreal 
EMpire 4-0161 HArbour 4261 
Ottawa Winnipeg London Hamilton Vancouver 
Colgary Kitchener Quebec New York 





OVER HALF A CENTURY 


. 
EXECUTORS AND TRUSTEES FOR 


your family needs 
_+ the protection 
your Will 
can give them 


Only you can put your wishes into 





your Will. We can help you do this. 
THE 
Ask for ovr booklet 
“ratwor | ROYAL TRUST 
COMPANY. 


OFFICES ACROSS CANADA FROM COAST TO COAST 


As principals we offer subject to-prior sale 


and change in price: 
$250,000.00 
THE HYDRO-ELECTRIC POWER 


3% Bonds maturing June 15, 1973 


Guaranteed as to principal and interest by the 
Province of Ontario. 


Callable on or after June 15, 1971 at par and 
accrued interest. 


PRICE: 97.25 and accrued interest 
YIELD: 3.20% 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 
Montreal 


44 King St. W., 
Toronto 
Winnipeg 








ALUMINIUM LTD. 


Don’t Let the ‘Cash Flow’ By 


By PAUL S. DEACON 


A Look at Evaluation of Growth Stocks Today 


°. 
At the end of World War i, | Secondly, it shows that there is 
you could have bought 10 shares| a comfortable margin left for the 
of the old Aluminium Ltd, stock| dividends now being paid, and 
for $950, If you had taken up the/ leaves room for possible increases 
rights offered on three occasions later. 
subsequently, at a cost of a fur-| It’s not very impressive to 
ther $1,120, the market value of compare the $3.87 per share 
your investment of $2,070 would | earnings last year with the $3.67 
be more than $13,100 this week. egrried in 1948 (allowing for 
This doesn’t take into account) the 1952 stock split), On the other 
about $1,600 in dividends over| hand, the cash flow in 1948 was 
this period. only $36 millions, just half the 
This incidental intelligence is | 1954 figure. 
of small comfort to the investor 
today who is looking into the Equity Goes Up 
present Aluminium Ltd, shares,| This greatly increased flow of 
now selling at $101 or so (follow-| money is increasing the equity 
ing a 5 for 1 split in 1948 and 2!| behind each share, It has helped 
fox 1 in 1952). He remembers finance the large expansion of 
this same stock passed the $50| capacity at Kitimat and in Que- 
mark only about 15 months ago, | bec. 


and wonders whether there is| ‘The company’s Canadian alum- 


‘in 1946, $37 millions in 1949 and 


|of 300% in this period. In the 
|same period, net profit has risen | 


COMMISSION OF ONTARIO | from $12 millions to $35 millions, | 


much left in it for him. 


The problem of putting present 
stock prices, such as that of| 


inum output in 1946 was only 
193,000 tons, due partly to sur-| 
pluses left over after the war. By | 





aluminum a year would be need- | 


ed, That's just under the amount 
of aluminum expected to be avail- 
jable annually from the Kitimat 
| smelter at the end of the present 
| phase of its expansion in 1959. 
New demand for aluminum is 
coming from unexpected places. 
‘Foil consumption, for instance, 
rose 30% last year. The great 
| variety of baked goods and items 
|such as TV dinners are gobbling 
up*foil. In the electrical industry, 
aluminum has an acknowledged 
hold on the high tension transmis- 
sion lines. Now it’s also moving 
strongly into smaller sized cables, 
including even household wiring. 
With copper at 36c a Ib., it’s 
claimed that aluminum can do the 
same job—taking into account 
| differences in conductivity, etc. 
|—-at one third the cost of copper. 


Relating all this to what Alum- 
inium shares should sell for is 





Aluminium, in proper perspective | 1949 this had risen to 345,100. | not easy. 


these days is particularly difficult | 
because of the rapidity of the rise 
in prices. One still has vivid 
memories of much lower prices. 

Alse on a yield basis, many | 
stocks hold out less attraction 
than a government bond. From| 
the point of view of current earn- | 


Last year it was 555,200, or an| 
increase of about 175%. Capacity | 
this year is about 640,000 tons, | 


|with the coming into operation 


of the Kitimat smelter, A further | 
240,000 tons is being added at | 
Kitimat, with the present target 
date for completion being 1959 


Output of Canadian ingot has 
risen about the same amount 
percentagewise as dollar 
and net profits in the past decade. 
The company is increasing its 
capacity by 38% in the present 
program—a program which might 
have to be stepped up if present 


ings, their prices are far above | <there would be a gradual build-| rates of increase in consumption 


the 12-14 times earnings that 
might be considered “normal.” | 

Aluminium is probably as good | 
|}an example as any of this type| 
of stock. It pays dividends cur-| 
rently at the rate of $2.20 a year| 
—a yield of only 2.18%. Its 1954 | 
earnings amounted to $3.87 
share, so a price of $101 is 26 
times last reported annual earn- 
ings. In other words, if the whole 
1954 net profit were paid out in 
dividends this year, the yield 
would be only 3.83%. 


This doesn’t look too attractive | 
on the surface. But investors are | 
evidently going beyond these; 
“surface” figures in calculating | 
values, 

One of the figures they are 
looking gt is the greatly increased | 
cash flow—the net income plus 
the depreciation provision, after, 
current income taxes but before | 
providing for future income taxes. | 
(Because the company is claim- 
ing for tax purposes greater de- 
preciation than it is actually 
charging on the books, it is mak- 
|ing provision for heavier than 
|normal income taxes later.) 

This cash flow was $18 millions 


' 


|$73 millions in 1954, an increase 


or just under 200%, 

This record has been achieved 
with an imcrease in sales from 
$111 millions in 1946 to $328 mil- 
lions in 1954, a rise again of just 
under 200%.° Thus net profits 
have kept pace with the rise in 
sales, and cash ‘flow has risen even 
faster. 

This high cash flow has consid- 
erable significance for investors. 
First, it spotlights the large sums 
being plowed back into expansion 
and retirement of debt. After 
dividends . were provided last 
year, for instance, there was 
available $56 millions for rein- 
vestment in the business, The 
comparable figure in 1946 was 
$il millions. 





MArsu & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 


MONTREAL, 507 Place d’Armes CALGARY, 702 


VANCOUVER, Standard Building 


Third Street West 


Offices also in principal cities in the U.S. A., 


Havana, Cuba and London, England 


Rate 
2% 
34% 


34% 
34% 


34% 


Maturity 
1958 
1973 


1975 
1976 


1980 


4% “1970 to 1975 99.00 


We, as principals, offer these Securities subject 
and change in price. 


BANKERS BOND CORPORATION 
44 KING STREET WEST, TORONTO 





Price Yield 
100.10 1.97% 
99.25 3.30% 


99.50 
100.00 


3.54% 


3.75% 
99.50 3.78% 


4.08% 
to prior sale 


up). 
Can all this additional capacity 
be used? The present price of 


ors feel it can, and profitably. 

Here are some reasons for ex- 
pecting the growth to continue: 

In the next two years, about 
310,000 tons will be added to free 
world capacity, including 65,000 
by Alcoa, 50,000 by Anaconda 
Aluminum (next month), 25,000 
by Reynolds in the U.S.; 30,000 
in Norway, 20,000 in Tasmania, 
30,000 in French West Africa and 
90,000 at Kitimat. 


But the free world consumption 


Aluminium stock suggests invest- | 





has been rising over the longer 
term at a rate of about 7% per 


jannum (since 1950 it has been 


14%), Allowing for an ‘increase 
of slightly less than this “normal” 
rate, it still adds up to a demand 
for an additional 400,000 tons in 
1956—or more than the increase 
in capacity. 
Where is,the demand coming 
from? Aluminum people have 
their eyes on the huge potential 


|in the automotive industry, The 


average car today in the U.S. 
has about 30 Ib. of aluminum in 
it. One top-price car has 175 lb. 
One U.S. firm estimates the total 
should be 262 lb. per car, Provid- 
ed the auto industry can’ be 
assured of adequate aluminum 
supplies, aluminum men think 
they have a good chance of 
reaching this total. 
The Demand Outlook 

This kind of demand falls into 
perspective if you realize that for 
even 100 lb, more metal on six 
million U.S, cars, 300,000 tons of 


Plan Steel Pipe 
Mill In Ontario 


Construction of Canada’s first 
seamless steel pipe mill will begin 
in July, on a site close to Algoma 
Steel Corp. works at Sault Ste. 
Marie. 

The mill will be built by Man- 
nesmann Tube Co., a subsidiary 
of Mannesmann A.G., Dusseldorf, 
Germany and will cost about $20 
millions. Mannesmann is _ the 
leading manufacturer of seamless 
steel pipe in Germany. 

The new mill will have rated 
annual capacity of about 225,000 
tons, and is scheduled for opera- 
tion late in 1956. Steel will be | 
obtained from Algoma. 

, The oil industry is expected to 
be the major customer. Last year, 
imports for casing alone for gas, 
water and oil waters were $11.7 
millions from U.S.; $2.6 millions 
from U.K.; $1.5 millions from 
Japan and $1.2 millions from 
Germany. 








Notice 


Notice is herety given that Cer- 

tificate No. C1590 has been issued 
the name of The Reliance Insur- 

ance my gd of ene 

authorizing transact in Cana 
business 


the of— 
Plate Glass ingurance, Public Liabil- 
in addition thereto, Im tty Ve 
on 
Insurance’ and Weather In- 
the L is insured 
under a of insurance o 
the in addition to the 


classes for which it is already reg- 
istered. 
JOHN J. KILGOUR, 


NAME sseneeecepeeeeesess ereree 
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continue. 


Pressure On Prices 


Another source of more rev- 
enue might be through higher 
prices, There has been some 
pressure for this in the U.S. 
Aluminum producers are trying 
to keep prices attractive in rela- 
tion to other metals, but stronger 





SALE OF VESSELS 


Tenders are invited for the pur- 
chase of S.S. “Prince Rupert”; built 
1910; gross tons 3379.26; passenger 
accommodation 101 staterooms — 
capacity approximately 202 ,passen- 

ers; draught loaded 15’ 7%” mean; 

lass—was Lloyds’ A.1 until taken 
out of Class Sept. 30, 1954; twin 
screw; 2 triple expansion 4-cylinder 
reciprocating engines; Scotch Ma- 
rine oil fired boilers—2 single end 
and 2 double end; speed 15 knots; 
bunker oil capacity 2162 bbls. 


Delivery at Vancouver, B.C. Ves- 
sel offered in such condition and 
location as it then shall be with 
exception of fuel and unbroached 
stores which shall be for account of 
purchaser. 

Condition of sale will be a restric- 
tion on any person, firm or corpor- 
ation from using the Vessel, or per- 
mitting it to be used, in whole or 
in part, in any type of service be- 
tween any British Columbian ports, 
or between British Columbian ports 
and Alaskan ports. 

Offers should be submitted to the 
undersigned in envelope clear y 
marked “TENDER OR SS. 
PRINCE RUPERT.” 

Inspection or additional informa- 
tion will be arranged, and owners 
reserve right to sell Vessel any time 
satisfactory offer is received. 

Terms: Cash—10% on signing of 
Bill of Sale—balance on deli 





ivery of 
Vessel, payable in Canadian funds, 


E. A. BROMLEY, 
Vice-President, 

Canadian National Railways, 
Montreal 1, Quebec, 


| 8th June, 1955. 


LONDON HOSIERY MILLS’ 
LIMITED 


Tenders are invited to purchase 
62,998 common shares of the capital 
stock of London Hosiery Mills’ Lim- 
ited representing voting control of 
the Company. 

Tenders will take the form of a 
written offér to purchase the above 

shares within 30 days 
after acceptance and must be in our 
hands on or before the 20th day of 
July, 1955. Particulars taken from 
past ublished financial statements 
ma S obtained from us. Tenders 
will be mailed to— 


Tuchtie & McLean, 


, etc, 
42 James Street South, 
Hamilton, Ontario. 





COLLECTOR'S ITEM 






| 
| 


AMHERSTBURG, ONTS, 


share, on a sales gain of 22%. 


To sell on a price basis of 20 
times earnings Aluminium at $100 
would have to earn $5 a share 
this year; for 15 times earnings, 
about $6443 for 12 times earnings, 
about $8. 


On the basis of present indica- 
tions, the first looks to be the 
only one capable of accomplish- 
ment this year. Investors there- 
fore appear to have been looking 
at least a couple of years ahead 
when they pushed the stock up 
beyond the $100 mark. 





Advertisement 


| PAID $20 FOR 


A NEWSPAPER 
AND MADE $3000 


By a Wall Street =: 
Journal Subscriber 


The day I picked up a copy of The 
Wall Street Journal in a hotel lobby 
was a.turning point in my life. I saw 
right away that here was a tool that 
would help me earn more money. So I 
started reading The Journal regularly. 


I was not mistaken. Now I know 
why men of wealth and prestige read 
The Journal. It is part of their secret. 
It is one of the things that helped 
them get where they are. 


The way The Journal helped me 
get ahead is proof that knowledge is 
power. The Journal gives me the 
knowledge I need to get the things I 
want. The $20 I spent for a year’s 
subscription to The Journal helped me | 
add $3000 to my income. 


This story is typical. The reports in 
The Journal come to you daily. You 
get quick warning of any trend that 
may affect your income. You get the 
facts in time to protect your interests 
or earn a profit. The Journal helps 
salaried men making $7000 to $20,000. 
It is valuable to small business owners. 
It helps young men get ahead. 


The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and finance. 
The only business paper served by all 
four big press associations. It costs $20 
a year, but you can get a Trial Sub- 
scription for three months for $6. Just 
tear out this ad and attach check for 
$6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad St., New York 4, N.Y. 

‘ CFP 6-25 








“The Eligible Book” — 


cede 


June 25, 1955 THE FINANCIAL POST 


Conservative 


Municipal Securities 


Canada’s growing population and economic 
strength have brought increased prosperity 
to most of her leading cities. Municipal 
Debentures supported by taxation levied in 
these cities have a place in almost any con- 
servative investment portfolio. 


We as principals have pleasure in offering 
the following Municipal Debentures which 
provide a conservative investment in con- 
junction with an attractive yield. 


Yield 
oF 
0 

25 


37 


Rate 

% Due 
: 1967 
1971 

1975 

1970 

1973 

1969 

1965 

1965 

1977 

1967 


1975 


Price* 
100 
98.5 
99: 
99. 
401.5 
*00. 5: 
101. 
101 
100. 


Municipality 
Metropolitan Toronto 
Metropolitan Toronto 
Metropolitan Toronto 
Vancouver 


WHUEEER « ococvsegees 
Regina. ....seeeeees 
Regina......ds+ee+ 
Charlottetown 101.23 
Charlottetown 100.00 
* Prices quoted “‘and accrued interest” 
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Circulars containing information and detailed 
financial ,statistics are available for each of 
the above municipalities. Orders and en- 
quiries by mail or telephone will receive 
prompt attention. 


Wood, Gundy & Company 

Linitede steams 

Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


$2.19xd 

$4.29xd 

$5.54xd 
Per Unit 


H. C, FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Street West, Montreal — Telephone Plateau 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Address 


Preferred and Common Shares listed 
on the Toronto and Montreal Stock 
Exchanges considered eligible for 
investment by Canadian life insurance 
companies. 


The 1955 edition is available on request. 


Ask for booklet “B”, 


Cochran, Murray & Hay 


Members of the Toroate Stock Exchange 


Dominion Bank Bidg., Toronto. Telephone EM. 3-9161 


Antique... 


The .44 Henry repeater gained everlasting fame in the hands of 


Kitchener London 









“Little Sure Shot,” Annie Oakley, who used it in.1876 to beat the champion, 
Frank Butler. Annie Oakley, more than anyone else, focussed attention 
on rapid-fire accurate rifle shooting as competitive sport. 


TODAY— This Marlin repesting rifle has gained 
many friends among sportsmen. During the crisp 

autumn days game shooting attracts thousands 
of bright-coated hunters. Keen, well-disciplined and 
highly trained, these hunters keep alive the 
great Canadian tradition of sportsmanship. 
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Nessitr, THOMSON AND ComPANY, 
LIMITED 
| 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION © 
SECURITIES 


38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
SASKATOON CALGARY EDMONTON LETHBRIDCE 
SAINT JOUN FREDERICTON MONCTON NEW YORK 


WINNIPEG REGINA 
VANCOUVER VICTORIA 


Tuomson & Co. 


Members 





Montreal Stock Exchange Canadian Stock Exchange 


The Toronto Stock Exchange 


355 St. James Street West Montreal 





CONGRATULATIONS 
to the British 1955 
KANGCHENJUNGA 
Expedition 
on their magnificent 
and successful climb 


We are proud to have 
supplied the Expedition 
with its Oxygen Breathing 
both Open 


and Closed Circuit. 


NORMATAIR in 


Equipment, 


; | 
NORMALAIR (CANADA) LTD. | 
1425 THE QUEENSWAY, TORONTO 19 


YEOVIL 














KE Av Cag é Ce 


40 Adelaide St. W., Toronto 


PARTNERS 
J: H. Crang E. D. Scott L. L. Masson 


D. A. FitzGerald 
G. C. Donley (Lid.) 


A. C. Hubbs 
R. K. McConnell 






New Issue [ 







$5,625,000 
Peace River Oil Pipe Line 











Harris & Partners Limited 
McLeod, Young, Weir & Company Limited 
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These bonds having been sold privately, this advertisement appears as a matter of record only. 


35% First Mortgage Serial Bonds, Series A 


To be dated July 1, 1955 and to mature semi-annually, 
January 1 and July 1, 1959 to 1970 


Wood, Gundy & Company Limited 
Tanner & Co. Limited 
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MANAGED INVESTMENT . 


$30,000 For 


| |Compton’s Account Passes — 


First Time 


Compton’s account had the highest market value in its history 


pn June 15, Compton’s manager 
and report. 
The rise was $2,400 in a month. 


reports in his monthly valuation 


, bringing the value of the account 


to $30,098. Break-up value is $9,400 above its level a year ago. 
The rise reflects the recent market strength of stocks like Alum- 


inium Ltd., International Nickel an 


Compton's er Says: 


With the’ Toronto Stoc 


d Consolidated Mining & Smelting. 


, increase of over $2,400 in com- | 


change index of industria! stocks |Compared with a year ago, Mr. 
closing at a new all-time high of |Compton’s account shows an im-|employ some 200 persons when 


411.63 on June 15, the break-up | provement in break-up value of |full operations are undertaken. 


value of Joseph Compton’s invest- | 
ment account was also at a new | 
peak on the same day. 

As at Jurie 15, Compton’s ac- 
count was valued at $30,097.52, an 


Mid- Mid- Mid- 

June May June | 

1955 1955 1954 
Fis Ep SEED 5 5snb00000cs boemmahne sees s0o00e cbeecee 85.25 83.02 72.98 
T. BS. EB. Base Metals ....cccodescscccsscscscsesccssscs 194.29 178.13 148.20 
T. S, E. Western Oils .....csecesccewcesscsescnevecces 112.14 103.79 94.35 
FT. B. B. Industeials ....cocdisvcccassocsoccccccscccsece 411.63 393.10 342.48 | 
SER, EEE sn ac nedbiitn phewnkbscescccccoceceges 246.8 226.7 179.0 | 
Dow Jomes Industrials ......cccecccsccseccscssesencs 443.97 415.01 325.21 


¢—-—— + —__— 
Between mid-June, 1954 and Compton’s account was taken 


mid-June, 1955, the DBS index of 
industrial common stocks rose by 
38%, the Dow. Jones index of 
industrials, by 37%; on an aver- 
| age, Mr. Compton's securities rose 
}in price by 45%. 

During the period ended June 
15, Mr. Compton sold his entire 
holdings (25 shares) of Distillers 
common stock and at the same 
time, he increased his holdings 
of Aluminium common by five 
shares to a total of 35 shares. He 
also, at the same time, purchased 
an additional 10 shares of Hudson 





—_——______—in the following comparison:— 


$9,400. 

Some indication of the strength 
lin both the Canadian and the 
New York stock markets is shown 


| 





|over by his investment advisors. | 
| Investment income amounting 
|to $126.50 was received by Comp- 
ton during the month ended June 
'15. . The usual monthly with- 
| drawal of $60.00 for personal ex- 
| penses was'made, In addition, the 
sum of $20.00 was withdrawn 
|from the cash account to cover 
current safekeeping charges, pay- 
ment of management fees, etc. 
for the three months’ period end- 
ed June 15. A net balance of | 
$46.50 was added to the cash 
account. 








Bay Mining & Smelting, bringing 
his holdings of this investment to 
60 shares. 

On the sale of the 25 shares of | 
Distillers, Compton realized a net 
profit, in cash, of $147.75. 

Now that most of the com- | 
panies have indicated the annual | 
rate of their dividend payments | 
for the current year, Compton's | 
investment advisors have, as in | 


The Compton Account 
Now Stands 


Market 
Cost value 
price per 
No. of per share 
shs, share June 15 | 
Common , 
100 Abitibi ......., $12.76 $34.625 | 
35 Aluminium .... 50.05 101.25 
TO OPS csaccteve 24.69 M4. 
100 Powell River .. 24.50 52.25 
75 Hiram Walker . 47.60 


Mining Stocks—Base Metals 


: 25 Cons. Smelt $17.00 $38.75 
preceding years, recalculated the | 60 Hudsér Bay ... 50.52 61.00 
prospective annual income of 100 Internat. Nickel 49.32 69.00 
Compton’s account. SUMMARY 

; ted 

As of June 15, Mr. Compton's | Age. ae Prosp. 

prospective annual income is es- | — a. _ | 
2 | re eC. 

timated at $1,283.25. This is about | common stks. ... $9,709 $18,456 $714 
$55.00 more than the correspond- hes 3 oo : ase tie sn 
; ase CLAIS wee ’ r 
ing figure, as of June 15, 1954, | cash ...........2: Se eh 


which was $1,228.75, and is more | 
than three times his annual rate | 
of income ($393.75) in the clos- | 
ing weeks of 1944, when first’ 


What Next After Bersimis? _ 
‘Quebec May Favor First Falls 


MONTREAL (Staff) — Quebec | 


nel at its giant Bersimis River 
hydro plant construction job. 
A major engineering feat, the | 
tunnel is 35 ft. wide and will chan- 
nel water into the underground | 
powerhouse at Labrieville. It 
was blasted out of solid granite by | 
hard-rock miriers working from | 
both ends, The two groups met at | 


ENGLAND | Just about the halfway mark, and Lethbridge Freezer 


were only one-eight of an inch 
out, according to the commission. 


Putting the tunnel through was | 
an 18-month job. It will now be | 
lined with concrete and is sched- | 
uled for completion sometime late | 


in 1956. 





MEMBER | 


Investment Dealers’ Asso- 
ciation of Canada 

Toronto Stock Excliange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Steck Exchange 

Winnipeg Grain Exchange 


BRANCHES 


Hamilton Niagara Falls 
Oakville Oshawa Peter- 
borough St. Catharines 
Stratford 

Toronto (Uptown) 





Co. Lid. 






























$18,210 $30,098 $1,283 
Current market value of fund .. $30,097.52 


Prospective annual income .... 1,283.25 
Av. yield on orig. $10,000 ...... 12.83% 
Av, yield on curr. mtkt. value .. 


4.28% | 
' 


| 
| 
| 
| 


Meantime Quebec Hydro ap- 


| Hydro-Electric Commission has; pears to be swinging more and 
| finished drilling the 742-mile tun- | more toward First Falls—just 18 


miles downriver from Bersimis 
No, 1 plant—as its next big pro- 
ject. There’s no definite .decision 
yet, according to Hydro officials. 

If First Falls is picked, it could 
mean postponing development at 
Lachine Rapids, and further de- 
velopment at Beauharnois, 
some years. 


Plant Opens July 15 | 

LETHBRIDGE, Alta. — Trans- 
Canada Freezers Ltd. food freez- 
ing and cold storage plant is 
scheduled to be opened here July 
15. Plans call for similar plants 
at Calgary, Edmonton, Regina 
and Saskatoon. 

The $400,000 Lethbridge plant | 
will be equipped to handle vege- 


|tables from Southern Alberta’s 
| irrigated farms, as well as meats 
|and processed foodstuffs. 


With 
construction complete, equipment 
costing more than $250,000 is be- 
ing installed. 


EXCEPTIONAL 
OPPORTUNITY 


Department Store Junior 
Executive 





An expanding, nationally 
known department store has 
an extremely interesting op- 
portunity for a young man 
with proven experience in 
retail accounting, control- 
ling and administration. 
The position is assistant to 
the controller in a newly 
organized branch. The suc- 
cessful applicant must have 
several years experience, . 
preferably with a store using 
N.R.D.G.A. procedure, in- 
telligence, drive and a good 
education. He should be 
capable of taking charge of 
all accounting and manage 
an office staff of fifty per- 
sons. 


The company provides all . 
the usual fringe benefits and 
unlimited prospects for ad- 
vancement. . 


Application should be made 
by letter giving full details 
regarding experience, edu- 
cation and age. All appli- 
cations will be treated in the 
strictest confidence. 


BOX 527, THE FINANCIAL POST, 
' ‘TORONTO 






Cont. Motors Buys 
Site For Plant 


Continental Motors Corp. of 
Muskegan, Mich. has purchased 
a nine-acre site in St. 

Ont., for the construction of a 
30,000-sq.-ft. manufacturing and 
assembly plant. 

A subsidiary, Continental Mo- 
tors of Canada, has been estab- 
lished to operate the plant and 
the present Canadian sales and 
distribution organization. The 
parent company manufactures a 
broad line of specialized power 
plants for agricultural, industrial 


Ex- | parison with the previous month. | and transpcrtation use. 


The new Canadian plant will 


Company officials say they hope 
to develop an export business to 
Commonwealth countries from 
the St. Thomas plant. 


Du Pont Directors 


To See Other Half 


MONTREAL (Staff) — The 


|board of directors of Du Pont of 


Canada will meet outside Mont- 
real headquarters at Shawinigan 
Falls, June 23. 

It was decided to hold some 
meetings at company plants so 
that directors might become more 
familiar with local conditions and 
the part played by the company 
in the community. It will also give 
directors an opportunity to meet | 
senior workers and others. The 
meeting is for two days. 


CROWN ELECTRICAL MANU- 
FACTURING LTD. of Brantford has 
been appointed commercial gas and 
cooking equipment distributor in 
Canada for Magic Chef Ltd. of St. 
Louis. 


f 
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INVESTMENT 
SECURITIES. 





Government 
Municipal 
Public Utility 
Industrial 


Orders accepted for 
execution on all 
stock exchanges 


ROYAL SECURITIES 
CORPORATION LIMITED 


Business established 1903. 


Halifax 
Quebec Ottawa 

Winnipeg Calgary 

Vancouver 

St. John’s, Nfld. 


Montreal Toronto 

Saint John 

Hamilton 
Edmonton 


Charlottetown 





New Issue 





To be dated July 4, 














the Commission. 








June 25, 1955 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 
of fifty years is available to you. 


Orders accepted for execution 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions, Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits, 


We shall be pleased to discuss, 
without cost or obligation to you, 


methods of providing additional 


THE FINANCIAL POST 
















the Province of British Columbia, 


on all stock exchanges. | 


Domruon Securities Gepn. LimivED 


Underwriters and Distributors of Investment Securities since 1901 = 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC 


50 King Street West, Toronto, Canada 


' TOWN OF ESSEX 
| KERNAGHAN & Co. LiMiTED 


Tenders for Debentures 


Sealed tenders marked “Tender for | 
Debentures” will be received by the | 


undersigned up to 3 p.m. Eastern 
Standard Time, Wednesday, June 
29th, 1955, for the purchase of De- 
bentures of the Town of x as 
follows: $110,000.00 20 year deben- 
tures, to be dated August Ist, 1955, 


final payment August Ist, 1975; ap- | 


proximate equal amount payment of 
interest and principal — L 
.000.00 principal maturing during 
irst ten years, 4%, remainder 4%%; 
debentures due in 20th year only 
callable; issued for erection of addi- 
tion to Essex District High School; 
rincipal and interest payable in 
Canadian funds in Toronto and 
Essex. The highest or any tender 
not necessarily accepted. For further 
a apply to W. E. Beaman, 
reasurer. 


These securities having been sold, this advertisement appears for record purposes only. 


DAVIES IRWIN LTD: 


First Mortgage serial 444% and 424% Bonds 


Guaranteed unconditionally as to principal and interest by 
the Province of British Columbia 


34% Sinking Fund Bonds 
Non-Callable 





1955 






















Legal opinion: Messrs. Daly, Thistle, Judson & Harvey. 





annually; | 








$10,000,000 | 

British Columbia Power Commission 
| 
| 


Principal and half-yearly interest (January 4 and July 4) will be payable in lawful money of Canada in 
the cities of Victoria, Vancouver, Edmonton, Regina, Winnipeg, Toronto, Montreal, Saint John, Halifax 
or St. John’s, at the holder’s option. Bonds will be available in coupon form in the denomination of $1,000 
and in fully registered form in the denominations of $1,000 or any multiple or multiples thereof. Coupon 
bonds and fully registered bonds are interchangeable. 


In the opinion of counsel, these bonds are direct obligations of the British Columbia Power Commission and 
are unconditionally guaranteed as to principal and interest by the Province of British Columbia, the guarantee 
being endorsed on each bond. 


The net proceeds of the sale of these bonds are to be applied to the repayment of outstanding Notes of 


Provision will be made for annual sinking fund payments by the Commission to the Minister of Finance of 
acting as Trustee for the Commission, amounting in each year during: 
the currency of the Bonds to at least $165,393, said sinking fund payments and the interest earnings thereon 

to be invested by the Minister of Finance. 


PRICE: 99.25 and accrued interest to yield about 3.30% 


We, as principals, offer these bonds subject to prior sale, if, as and when issued and accepted by us, and 
subject to the approval of counsel. 

It is expected that bonds in definitive form will be available for delivery on or about July LI, 1955. 

' A circular describing this issue will be sent upon request. 


A. E. Ames & Co. Limited 
Wood, Gundy & Company 
Limited 








Price: $10.00 per share 
5. E. LESLIE & CO. LIMITED 


INVESTMENT DEALERS ; 
360 ST. JAMES ST. W.; MONTREAL, P.Q. 


funds for your particular need, = 


















HALIFAX SAINT JOHN 
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Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan *. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
* EM, 4-4256 





Toronto 





EM. 8-3871 








Supervising Construction Engineer 
Wanted 


This is a Senior appointment and applicants must have had considerable 
experience in heavy construction, including all forms ef marine works. 


A qualified Civil Engineer is preferred—Age 40 te 45—Salary up to $12,000.00 
per year according to experience to the right person with further prospects. 


Applications, treated in confidence, should give qualifications and experi- 
ence with positions held together with references if available. 5 


BOX 524, THE FINANCIAL POST, TORONTO 


$125,000 


and 


$200,000 


6% Cumulative Participating Redeemable Preferred Shares 
(par value $10.00 per share) 
























To mature July 4, 1975 







































































Dominion Securities Corpn. 
Limited . 









The Editorial Page 
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It Should Help a Little 


Proposed changes in the rujes and procedure 
of the House of Commons as laid before Parlia- 
ment last week are certainly not revolutionary. 

They will still leave plenty of time ‘for 
speech making and dawdling. 

But, as the Montreal Star points out, half 
a loaf is better than nothing, and for any speed- 
ing up of the nation’s business the public will 
be thankful. 

Recently Parliament has been sitting longer 
and longer, six and seven months instead of 
as many weeks, not so very Many years ago. 
If the present trend were to continue it would 
only be a matter of time until MPs would be 
serving the full year at Ottawa and have no 
opportunity of keeping in touch with their 
constituencies or carrying on their own private 
business. Under such conditions Parliament 
would then become merely another branch of 
the permanent civil service. We would have 
something very close to rule by bureaucracy. 

Under the present rules, the time limit on 
most speeches is 40 minutes. The new pro- 
posals would cut this to 30 minutes but only 
for part of the time when the House is in 
committee. Even that saving will not be as 


great as it seems because there is nothing to 
prevent a@ member speaking several times in 
the same debate. 

More to the point is the proposed time 
limit on debating the Speech from the Throne 
and the Budget. 

In recent sessions these have stretched out 
almost interminably especially in the Throne 
debate. Then members could talk about almost 
anything that entered their minds and the great 
majority of them did. It didn’t seem to make 
any difference whether anyone listened —a 
full 40 minutes of Parliamentary time was con- 
sumed, and a dozen or more pages of Hansard 
were covered. Now at least a week or two should 
be sliced off that dreary, useless business. That 
is probably the biggest single gain to expect. 

In this and previous attempts to improve 
the working of Parliament, one point seems 
clear enough, If there is to be any substantial 
reform, then the pressure for it must come from 
outside Parliament. The special committee 
which worked on the present proposals got 
very little general encouragement from the 
House itself. Even for the moderate restrictions 
on speech-making there was a good deal of 
objection. 





Whal the Commission Can Do 


One of the most widely approved moves 
which the Federal Government has made was 
the setting up of the Royal Commission, whose 
personnel has now been announced, to take a 
broad, over-all look at Canada’s economic 
position and prospects. 

It is true that other people—and able 
people — are doing this same sort of thing all 
the time. There is scarcely a month that 
doesn’t see some solid study by an individual 
or a private agency on some aspect of the 
Canadian economy, 

But a Royal Commission can do this in a 
way no one else can, It has all the resources 
of the Government behind it. Not only can 
it call before it any witness it desires to hear, 
including .the most eminent in the land, but 
these people will in most cases be eager to 
appear before it, knowing that they will get 
a careful hearing and that their views are 
assured of the widest publicity and the greatest 
possible effect. If it is inevitable, in these cir- 
cumstances, that hobby horses will be ridden 
daily through the hearing hall the secretariat of 
the Commission ought to be capable of putting 
each in its proper stall. 


We hope that the Gordon Commission will, 


not merely set out to produce a textbook on 
the Canadian economy, What should it aim at, 
instead? An inventory of Canada’s natural 
resources, similar to the U.S. Paley Report? 
Here there would be the very great difference 
that the Paley Report documented U. S. 
deficiencies in raw materials while our report 
would be more of a catalogue of riches. 

Certainly one of the main aims of the Com- 
mission’s study must be to chart Canada’s role 
in supplying the U. S. needs in raw materials 
which the Paley Report indicated would rise 
sharply in the next two decades. 

But ought it not to give most. particular 
attention to the amount of processing which 
we should do before these raw materials are 
shipped out of the country? ~ 

Ought it not to study the effects of the great 
postwar shift in Canadian foreign trade, the sick 
industries which this change has left, and what 
to do about them? Shouldn’t it take the widest 
look at this country’s energy resources, and the 
desirability of exporting power which we may 
need in the future ourselves, whether it be 
natural gas, the stored or diverted waters of 
the Columbia or the Yukon Rivers, or electric 
power? And needless to say, it will.peer as 
best it can into the atomic future, to consider 
the possibilities of such basic changes as might 
be brought about by being able to take packaged 
power to almost any point we might want to 
use it, 

The Commission’s distinguished personnel 
and its terms of reference assure that its view 
will be a sweeping one. Let it also be intensely 
practical. 


Peron and the Price of Wheat 


‘Argentina may be, in Mr. Chamberlain’s 
famous phrase about Czechoslovakia, “a far- 
away country of which we know very little.” 
Yet there is a very particular interest for Cana- 
dians in the crisis of the Peron Government. 
It was probably brought about, more than by 
any other factor, by the drop in the world' wheat 
price —a drop which caused our Government 
some difficulties, but produced hardly a political 
ripple in this country. 

‘ Peron rode to power on the prosperity which 
the marvelously efficient wheat and meat 
producing economy of the Argentige had 
secured for that country during the whe. He 
then began at once to tinker with it, intending 
to use the great foreign exchange surplus which 
it had piled up to industrialize the country, 
make it independent of U. S. influence, and 
secure the leadership of South America. 
Requisitioning the wheat from the growers at 
a fixed rate, he offered it to a hungry world 
at fabulous prices. 

When the world market became flooded with 
wheat this game was up. Peron had drawn 
many farm workers away from the land, 
shaken the confidence of the big ranchers and 
scared away foreign capital He had upset 
the old economy without establishing a new 
one. 
Even after the inglorious end of the Italian 
dictator, Peron had proclaimed him “the greatest 
man of this century.” Of course, Mussolini had 
made mistakes but he, Peron, would have the 
chance to study and avoid thése mistakes, he 
boasted. 

The mistake which Mussolini never made 
was to attack the Roman Catholic Church. 
When Peron did that, he provided the unifying 
factor for the opposition. 


Worth Thinking Over 


One year’s national military service for 
fie young men of Canada is proposed by the 
Toronto Telegram’s publisher, John Bassett, Jr. 
That suggestion will have a broad appeal to 
citizens across the country — for many reasons 
aside altogether from defense. 

It is rather doubtful in this age of compli- 
eated military equipment and tactics whether 
ene year’s training would be sufficient to pro- 
duce valuable soldiers. But, as Mr. Bassett 
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points out, there should be substantial other 
benefits. “One can easily visualize,” he said, 
“what a year of regular food, regular hours of 
sleep, a measure of discipline and exercise, and 
of living out in the open would do for the 
general health of Canadian youths.” 

Close association of young men from dif- 
ferent parts of the country and from different 
family backgrounds, too, should do much to 
break down regional and racial prejudices and 
give a better national outlook. That was 
certainly the case from the limited military 
training in the first and second world wars. 
Many men came out of the armed forces then 
in better physical shape than when they went 
in and all came out better Canadians. 

With careful administration and a minimum 
of parade ground “spit and polish,” a year of 
national service would not be a year wasted. 
It could prove a most useful preparation for 
business or university. 

Mr, Bassett’s proposal deserves serious and 


above all, calm consideration. He didn’t make ° 


it with the idea of stirring up old controversies, 
but to start us thinking. We hope it serves that 
useful purpose. 


Too Much Government? 


Senator Thomas Crerar and his colleagues 
of the Senate Finance Committee have brought 
down a report on the spending of government 
in this country which every Canadian voter 
would do well to consider. The government of 
this country, all together, spent $4,100 millions 
of the people’s money in 1950, $6,370 millions 
in 1954, and they plan to spend $6,695 millions 
in the current year. 

The double danger of this, say the Senators, 
is that it, represents too large a part of the 
national income — 27% of the Gross National 
Product —and that government in Canada is 
now spending more than it dares to take from 
the taxpayer. It is borrowing to make tp a 
deficit of over half a billion -dollars this year, 
and as the Senators point out; “when govern- 
ments have to.-borrow to meet deficits the 
danger signals (of inflation) are definitely 
flying. 


Prospects are Good 


When Public Works Minister Winters told 
the Master Plumbers Association that. Canada 
will need two and a half million more homes 
by 1975, he was engaging in speculation. As 
he pointed out, this estimate is based on two 
assumptions: continued population growth (an 
increase of 11.5 millions in 20 years), and a 
continued rise in real per capita income. 

These assumptions seem well founded, in 
view of current marriage and birth rates, and 
in view of the rate at which Canada’s resources 
are being developed. The Master Plumbers ~ 
and the nation as a whole—can take Mr. 
Winters’ good news as being more than a hope- 
ful guess. 7 

But for those who prefer their good news 
to concern itself with here and now, there is 
something to cheer about too. In the first four 
months of 1955, housing construction shattered 
all records. 


Our Cluttered Universities 


Almost everyone favors a college education 
for as many people as possible. In this complex 
age we simply cannot have too many highly 
trained. Every student who has demonstrated 
the capacity to benefit from exposure to higher 
educational values should have the opportunity 
of going to university. 

To accomplish that, however, something 
drastic will have to be done to make room for 
those willing and able to learn. It is quite 
obvious that our Canadian universities are clut- 
tered with thousands of young people either 
incapable or too lazy to benefit. They are simply 
wasting their own and other people’s time, 
and money. 

Dr. Sidney Smith of the University of To- 
ronto is emphatically right when he says that 
a way must be found to screen out those indi- 
viduals to whom a university. course is no 
earthly—or heavenly—use, leaving facilities of 
higher learning for those whdé can profit from 
them. 

This is not a hypothetical problem that we 
will have to face at some future date. We face 
it mow. Our universities are already crowded 
with a total enrollment of 64,000. In the next 
10 years that total will certainly double, as the 
bumper crop of postwar babies’ reaches uni 
versity age. 

We can’t begin to handle that increase and 
carry the deadwood, too. Even if it were pos- 
sible to finance and build the necessary physical 
plant, we have not the teaching staff. 

This is not a matter of money. Higher edu- 
cation is something that can’t be bought. It is 
not something that lends itself to mass produc- 
tion. That, as Dr. Smith aptly puts it, could only 
lead to “academic élephantiasis.” 

What we are going to have to do, as Dr. 
Smith and other authorities have warned, is 
to place university admission on a much more 
selective basis. If all those able to profit by a 
college education are to have the opportunity 
in future, then there is simply no room for the 


a ~ eed 





Napier Moore’s 
Seratch Pad 


A FEW DAYS AGO we made a 
speech about Canada to the Rotary 
Club of London. On the walls of the 
room in which it meets hung some 400 
flags presented by visiting Rotarians 
from clubs in 89 countries. Present 
that day were 54 visitors from other 
lands—Canada, Australia, New Zea- 
land, the United States, Brazil, Italy, 
India, Pakistan, Sweden and Israel, 
which wasn’t at all unusual. 

There are 88 Rotary clubs in Great- 
er London, with a total membership 
of more than 4,000. Established in 
1911, the London Club is the oldest in 
England and the biggest in Europe. 
Whether or not it is the oldest in 
Europe is a matter of mild dispute. Its 
president, Frederick A. Bell, told us 
that it was the first to apply to the 
U. S. parent body for a charter. The 
Dublin Club was a close second. But 
the International Rotary officer who 
brought the charters over stopped first 
in Ireland and it was one day later 
that the London Club received its 
authorization. 

With a past president of the ‘club 
we were discussing the type of com- 
munity service it engages in. He 
asked us if we knew what was the 
first public service established by the 
original Rotary Club in Chicago. We 
had to confess our ignorance. “A 
men’s comfort station,” he said. 

. x 7 ~ 


IF WE HADN’T BEEN COMMIT- 
TED to a speaking engagement our- 
self, we certainly would have. gone to 
Foyle’s Literary Luncheon. The guest 
of honor was Emanuel Shinwell, in 
turn Minister of Fuel and Power and 
Minister of War in the Socialist gov- 
ernment. There was a time when 
Shinwell was 
Manny, the Glasgow Red. But he has 
written his autobiography, “Conflict 
Without Malice,” ani ranking mem- 
bers of all political parties went to the 
luncheon an@ showered him with 
praise. Even Sir Winston Churchill 
wrote regretting his abse and ex- 
tending his warm congratulations. 

Responding to all the tributes, Ter- 
rible Manny said, “Well, well. After 
being criticized, denigrated, pilloried, 
kicked from pillar to post ... here I 
am. All this praise, all these refer- 
ences to high qualities. This is it. I 
have arrived. There have been other 
signs. I received a postcard addressed 
simply, ‘Mr. Shinwell, England.’ I 
wondered how the General Post Office 
had been able to identify it. Then I 
turned it over and read: 

‘Shut up, you big mouth.’” 


* * * 


WE WENT TO SEE the Royal 
Academy Exhibition. Walking into 
Gallery No. 111, we were greeted by 
a familiar face. Smiling at us from 
the wall was E, P. (Eddie) Taylor, An 
excellent portrait by James Gunn. 

Most outstanding of the many por- 
traits in thé show is that of the Queen, 
in the kingfisher-bite mantle of.the 
Garter, by an Italian painter, Pietro 
Annigoni. This being England, there 
is nothing incongruous whatever in 
the fact that the portrait was com- 
missioned by the Worshipful Com- 
pany of Fishmongers. 

In a corner of Gallery No. 1 hangs a 
rather impressionistic painting, “Sun- 
set at Roehampton, 1919.” It bears the 
modest initials “W. S. C.” Sir Winston 
S. Churchill, Hon, R.A 

We didn’t spend much time with 
the futurists. Some of the canvases 
reminded us of a remark made by tke 
late Hector Charlesworth as we stood 
gazing at a daub in Toronto many 
years ago. “It looks to me,” said Hec- 
tor, “like the inside of a drunkard’s 
stomach.” 





WE BLINKED when we read in the 
papers that in one minute’s trading on 
the London Stock Exchange the 
Church Commissioners of England 
made a paper profit of some $553,900. 
Reason was a sudden surge in Metal 
Box shares, of which the Church Com- 
missioners hold 191,000 

We had never heard of it before, 
but the Church Commissioners, head- 
ed by the Archbishop of Canterbury, 
operate a big-scale investment trust, 
Last year’s dividends topped $7 mil- 
lions. A large part of this income goes 
to pay the stipends of vicars and reno- 
vate vicarages. 

Oxford. University hasn't done too 
badly out of Metal Box either. The 
Chancellor, Masters and Scholars own 
23,000 shares. 

” > a 

THE BRITISH are a tolerant and 
patient people who take in their stride 
a disaster such as the railway strike, 
But we marvel at their forbearance 
over the antics of certain Hollywood 
movie stars who come here to make 
pictures. Take, for example, Ava 
Gardner, Staying at a Surrey hotel, 
at dinner time La Gardner called the 
kitchen and ordered a meal for her 
dog. Up came some scraps of .meat 
and vegetables. This was rejected. 
“My dog only eats steak,” the kitchen 
was informed. 

Up came a prime steak, covered 
with gravy. 

This too was returned. The dog did 
not like gravy. 

The chef remained calm. He washed 
the gravy from the steak, dried it with 
a cloth and sent it back. Receiving no 
further communication from the 
pocket Bernhardt, he assumed that the 
dog was satisfied and went back to his 
less exacting duties. 

” ° * 

ENVELOPES containing British in- 
come tax demands are bearing the 
postmark slogan “Blood Donors are 
Urgently Needed.” 
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A Prize Started Him 


When a neighbor happened to men- 
tion that insurance companies paid 
cash prizes to students who passed 
examinations in mathematics, 17-year- 
old Ernest Gill started on a career 
that carried him, at 52, to the presi- 
dency of the association representing 
the 72 life insurance companies op- 
erating in Canada. 

Gill, president of Canada Life for 
the past four years, has recently been 
named head of Canadian Life Insur- 
ance Officers Association. His path to 
the top began when he was studying 
at Queen’s University in his home 
town, Kingston, Ont. The youthful 
Gill had strong penchants for both 
mathematics and economics, but could 
find no course in the Queen’s calendar 
that offered both. He was allowed: to 
straddle the mathematics and physics 
course and the political science and 
economics course, when he persuaded 
the registrar and professors that such 
a program would be the logical pre- 
paration for an actuarial career. 

During his last summer as an un- 
dergraduate, Gill took a temporary 
position with Canada Life Assurance 
Co. Upon graduation in 1923 — with 
a gold medal in mathematics — he 
entered Canada Life’s actuarial de- 
partment on a permanent basis. 

That wasn’t the end of studies and 
examinations, however. He under- 
took an actuarial course that conti- 
nued until 1926, when he qualified for 
the designation, Fellow of the Ac- 
tuarial Society of America. 

From then on, Gill’s progress to- 
ward the top of Canada Life was 
steady. He was appointed assistant 
actuary in 1927, assistant treasurer in 
1930, treasurer in 1938, assistant gen- 
eral manager the following year, gen- 
eral manager and director in 1946, 
vice-president in 1947, and president 
in 1951. Some of his CLIOA colleagues 
jokingly suggest that, as president, 
Gill’s only duty is to change the bulbs 
in the illuminated weather heacon 
atop Canada Life’s downtown To- 
ronto head office. 

On Oct. 26, 1929—the Saturday be- 
fore the famous “Black Tuesday” of 
the stock market—Gill married the 
former Mercedes Rae of Toronto. The 
couple’s 21-year-old daughter, Mary, 
works in the medical underwriting 
department of Manufacturers Life at 
Toronto. 

A widely traveled family, the Gills 
usually spend their summer vacations 
motoring te such points as eastern 
Quebec, Maine or Virginia. Hobbies 
favored by Gill, a 200-lb, six-footer, 
include golf and stamp collecting, 

As a student, Gill was president of 
his year and of the arts class. He has 
maintained an active interest in 
Queen’s throughout the years, in the 
alumni association and, currently, as 
vice-chairman of the university's 
board of trustees. 

Gill is a director of Canadian Bank 
of Commerce, National Trust, and a 
number of other financial institutions, 


CGE’s New Boss 

James Hassell Goss, 47, is the new 
president and chief executive officer 
of Canadian General Electric Co. He 
takes over the 
reins from Harold 
M. Turner, .who 
has been elected 
chairman of ‘th 
board responsib 
primarily for to 
level public and 
government li- 
aison. 











Goss is a young 
veteran of nearly 
a quarter of a 
century inthe 
General Electric 
organization. 


graduate in me 


neering of the 
University of , 
Arkansas in his home state, he joined 
GE in 1931 as a student engineer on 





engineering appointments in the 
meter and instrument department. In 
1936 he was named engineer in charge 
of the works laboratory at Lynn. 

Returning to Schenectady in 1947, 
Goss served as assistant and later as 
manager of engineering, in the indus- 
trial control department there. In 
1951 he was transferred to the small 
apparatus department in Lynn and 
later in the same year to the major 
appliance division in Louisville, Ky., 
as division manager for manufactur- 
ing. In early 1953 he was made gen- 
eral manager of the home laundry 
department in Louisville. 


With such a broadly based back- 
ground in engineering and manufac- 
turing, Goss is well equipped to head 
the multi-product CGE organization 
whose sales last year totaled almost 
$211 millions. Yet his associates indi- 
cate his forte is human relations — 
the ability to organize and integrate 
people on the management team. A 
firm believer in free interchange of 
information at all levels, Goss sees 
the decentralized, 13,500-employee 
CGE organization as a unit, and 
wants his associates to see it that way 
and not as a number of components 
scattered over a wide area of the 
country. 


The 6th man to hold the top post 
since CGE’s formation in 1892, Goss 
has plans for building up the Canadian 
end of the giant GE setup. “We 
should now be able to stand on our 
own, do our own design work here 
for our own market. We must not 
rely on others to do the key work 
in Canada.” 


The CGE boss is married, has a 
daughter Cynthia, 16, and a son 
James, 20. He plans to move into the 
Toronto area in the near future. Out- 
side the office, his interests centre on 
golf, photography,. woodworking, and 
the collection and restoration of an- 
tique furniture, 


Weeklies’ President 


The Manitoba Division of the Cana- 
dian Weekly Newspapers’ Association 
established precedent, it is believed, 
at its recent an- 
nual corvention 
when it elected a 
woman presi- 
dent. The dis- 
tinction went to 
Editor Helen 
Marsh of the 
Dauphin Herald 
and Press, a 
thriving weekly 
whose circula- 
tion is about 40% 
of the town’s to- 
tal poputation. 

Dauphin’s pub- 
lishing history is 
nearly identical 
with that of the 
Marsh family. 
Miss Marsh’s grandfather, George 
King, who used to publish a paper in 
Oakville, Ontario, came to Dauphin 
in 1898 as editor of the recently found- 
ed Press. He was the first mayor of 
the town after its incorporation in 
1901. His son William D. King was 
publisher of the rival Herald. This 
father-son competition ended during 
World War I in a merger of the two 
town papérs. Miss Marsh’s father Wil- 
liam S. Marsh succeeded to the edi- 
torial chair with his brother-in- 
law W. D. King as publisher, and 
acquired the busifess on the latter’s 
death in 1931. From the he took 
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What Others 
Are Saying 


Editorial of the Week 


Most Important Discussion 
Ottawa Cifizen 


The ingenious plan to swap Canadian for 
American gas as a preliminary step ‘toward an - 
all-Canadian pipeline from the Alberta fields, is | 
reported to be before the cabinet: It would pro- 
vide for the piping of Alberta natural gas across 
the international boundary at Emerson, Manitoba, 
at the rate of 500 million cubic feet a day, on the 
understanding that Eastern Canada would have 
an option on an equal amount to be provided from 
United States sources, 

The pending decision is one of the most impor- 
tant this country has been called on to make in its 
recent history, and caution is essential. The pro- 
posal is attractive because it offers the industrial 
East an early supply of natural gas at prices pos- 
sibly lower than those at which the principal pro- 
moter, Trans-Canada Pipelines, appears able to 
deliver supplies via in all-Canadian pipeline at the 
present time. It also holds out the prospect of the 
building of a pipeline north of Lake Superior 
earlier than otherwise might be the case. But 
Canada could come to regret the deal in-the event 
of a breach of contract, 

The underlying assumption is that Canada’s in- 
terests will not be jeopardized by allowing Al- 
berta’s gas to pass first of all into the U.S, mid- 
west, that estimated reserves are sufficient to 
take care of both Canadian and American needs. 
Should the Canadian Government take care to en- 
sure performance under the proposed two-stage 
plan, including a time limit for building the all- 
Canadian pipeline by the present promoters, 
most of the anxiety may be cleared away. 





Other People’s Views 


ONTARIO ELECTION RESULTS must have 
been a particularly bitter dose for the Socialists, 
comments the Montreal Star. “The C.C.F. ran a 
bad third even in a year which saw a marked 
dip down in economic activity and a rise in unem- 
ployment. Evidently the voters don’t find in the 
Socialist program any panacéa for their ills.” 


AUTOMOTIVE INDUSTRY can make better 
cars, but unfortunately not better drivers, points 
out the Windsor Star. “No matter how good a 
car may be, no matter how many safety gadgets 
it may have, it can still get involved in an acci- 
dent, If the drivers of cars are careless, they can 
cause crashes. The better cars need better 
drivers.” 


WITH PRESSURE on university accommoda- 
tion certain to increase fast we cannot tolerate 
any waste, points out the Ottawa Journal. “It is 
unreasonable to expect the state (or private phil- 
anthropy) to spend scores of millions of dollars 
on university facilities for persons unfitted for ad- 
vanced studies. It is sheer waste if teachers must 
spend their time with students who are, in Dr. 
Smith’s emphatic phrase, ‘unable or unwilling to 
learn.',” 


MORE EVEN DISTRIBUTION of world power 
May mean that we are about to see the last of the 
Big Four conferences, points out the Vancouver 
Sun. “Next year it could easily become the Big 
Six, with Germany and China sitting in.. Or the 
Big Seven, with India. Will there be less tension 
in the future or more? That we can’t be sure of, 
but it’s a fact that there is less tension today and 
the world is entitled to hope.” 


THERE ARE SOME types of misbehavior which 
only punishment that hurts physically will dis- 
courage, maintains the Victoria Colonist, “Wanton, 
senseless destruction and damage of public or 
private property comes within that catégory. A 
stretch in jail, with the culprits thrown among 
hardened criminals, might be more harmful than 
beneficial in such cases; but a thrashing should 
leave a lasting impression. Bands of young hood- 
lums who roam around smashing things for the 
pleasure they get out of violence richly deserve 
to feel the weight of authority through their 
hides.” 
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By BRUCE HUTCHISON 1796 and, among other things, ergy, from a Shakespearean 
This dispatch is written built the Commonwealth, rehearsal to a northern smelt- 
from Crystal Falls, Mich, and At the end of another day er; the shattering beauty of 






























‘ 4 a the glitter of Georgian Bay the land itself from’the Niag- intends moving x 
ae pn pom to tee horizon ara garden to the naked Micely be adapted before the end areas Sr emiee a Oe ey Government, Municipal Toronto Stock Exchange 
. of an ess sea; A pause at northern stone; and a sudden (of the current session, presen . 
The good reason is that no Orillia and a happy meeting glimpse of Canada’s unspeak- The far-reaching changes were | reaching the Commons from the and Corporation Securities Montreal Stock Exchange 


contained in a 64-page report of|Senate will be automatically 
the Special Committee on Pro-| given a first reading, without ex- 
cedure, presented to the House of | planation. 

Commons last week. The all-| The annual reports of depart- 
party Committee, headed by|ments, orders for return and 


Canadian motorist in his senses : ; ; : . 
. : ; with Bill Deacon, able immensity. 

come aa ones — literary critic of The Globe Those intangibles may re- 

the United States to avoid the and Mail, uncovers a formid- main even beyond the reach of 

appalling road around Lake able and growing Canadian Professor Lower’s far-ranging 
P & legend in the town where mind and pen Lut any traveler 
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Superior. Stephen Leacock set his Sun- who still possesses a palate | House Speaker L. Rene Beaudoin, | other documents required to be 

But there is no good reason shine Sketches, (an unusual piece of equip- | recommended the proposals be/| tabled in Parliament will simply 
why this detour should be Not far away one can watch ment these days) can learn a | put into effect during the next|be filed with the Clerk of the TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY 
necessary. A nation 88 years Aeractical and grisly lesson in | session. Commons, with record of the de- LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND ST; CATHARINES 


The reform is designed to ex-| posit entered in the day’s pro- 
pedite the work of the House by/| ceedings. Special Committees of 
eliminating many clumsy pro-| the House will not consist of more 
cedural rules. In the past, many | than 15 members. 
similar Committees bogged down} Private members will get only 
in arguments over details, but the | the first six Mondays and the first 
unanimous approval of the cur-|two Thursdays after the conclu- 
rent report guarantees almost cer- | sion of the debate on the Throne 
tain adoption of the recommenda- | Speech for their resolutions and 
tions. bills. Ministers will be able to 

Basic objective is to drgstically |move to refer estimates of any 
modernize House business pro-/| department to a standing or spe- 
cedure, as against speech-making, | cial committee, 
thereby shortening sessions. Re-| Another limitation proposed is 
cently, Parliament has been sit-/that supply debates be held only 





old on July 1 should have 
completed a motorable trans- 
Canada highway long before 
now. At the present rate that 
obvious and necessary project 
seems years from completion. 
So far it is being built mostly 
of talk instead of hard-top, 
Still, one can forgive our 
governments, federal and pro- 
vincial, after a week in On- 
tario. For into one week of 
driving it is easy to cram the 
rough equivalent of a Europ- 


diet, Speaking conservatively, 
I would. suppose that the fare 
in the average Canadian res- 
taurant ‘and hotel is easily the 
worst’ in the world—an un- 
contestable Canadian champ- 
ionship. 

Another traveler, writing in 
Maclean's recently, said some- 
thing of this sort and evidently 
raised the eyebrows of the 
tourist industry, They needed 


raising. 
If I had not lurched out of 
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ean tour. the gustatory horrors of Kirk- ’ 
a) 2 Se land Lake and stumbled into | ting six, seven months or longer./on Mondays and Tuesdays, with 
Ontario Is Series BRUCE HUTCHISON the blessed haven of Melwel |The current session started Jan.|/ debate on the motion to go into 
Of Separate States, Lodge, where the beefsteak |7 — ee last until the comenittes of supply forbidden on 
Regions and Peoples th hears- Was three feet and | Second week o y. r ne other three days. By this de- 
Outaste is Siete of ing “Julius ‘Ceeme” in oeent something like a foot thick in ame changes call for the elim: | vice, Government estimates of manufacturers in all major in- 
separ’ sist, physical reg- shire and slacks for ‘heir JUY perfection, I would have |inaton of {oe marathon, Dudes expenditures would be considered desires fd ROSS equipment «paying 
: bee d i -|in commi 0 e whole, thus 
n ready to write off the pe in the i 






ions, ople and even lan- summer festival; And just at . 
ueatat Whar go to Europe for dark I am bursting through a nation as palateless and doom- 
scenery when the Niagara crack in the Canadian Shield ed to early death by national 
Peninsula is quite as lovely as to discover a hard and brassy dyspepsia, 
the English countryside and northern civilization in Kirk- 
the Precambrian country of land Lake. And A Salute 
the north as spectacular in its There is no lake, of course, To Fortitude 
way as the Alps. If you must at Kirkland Lake, the mines Of Americans 
speak French you will find having filled it in with their Yet the Americans, a few 
all you can conveniently use ceaseless sludges and tailings, miles across an invisible line, 
along the northern shore of but a thousand lakes lie all with no better uncooked food 
Lake Huron, together with around, gleaming in a scarlet than ours, can turn out a ban- 
many other tongues more mys- northern sunset, Next night I quet for Lucullus along almost 
terious. am lying on a beach beside eyery mile of*the road. I am 
The tourist folders, for alj ake Huron, where the gulls yearning tonight to resume my 
their gush and labored clichés, 5¢Te@m, the lop-sided pines ittile jaunt across Canada, but 
fall far short of Ontario’s re- 8TOW out of the painted rocks after a noble meal in a grub- 
ality: when first seen by the nd wild flowers lie on the by little Michigan town I face 
innocent eyes of a Western forest floor in thick linoleum oyr greasy Canadian menu 







ping of many time-wasting for-| assuring that more time is spent 
malities, and allowance for more | in “business” debates. 
time for the consideration of an-| ff: has often been charged that 
nual estimates and expenditures. | the Government does not allot 
Here are the chief amend-| enough time to’ the voting of pub- materials are 
ments recommended: lic funds. Now, there will be construction 
The traditional debate on the| plenty of time for debate, with apparatus installed. That is why more 
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Speech from the Throne and any the fixed number of days allow- manufectusers wae ROSS 


ensuing motions of non-corifi-ling for a m ffici seated 
dence are to be fixed for a maxi- ase ore efficient division 


10 . Th - 
bate ic to be linnited tp cist dave | It’s understood that the Liberal 
+4: +, |Government originally hoped to 

Opposition groups may submit ae 

non-confidence motions in the | Place much tougher limitations on 
Government on going into sup- oe cutting off all speeches at 
ply, on only six occasions during | +, = tne It was also a 
a session. Debate on each such| ‘that debate time on the Throne 
Speech and Budget be allotted 
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Canadian, I always supposed Pattern, ; with fortitude, horror and The Committee was not able to 
that Leo Dolan, head of the eet before - ae humiliation. agree to limit all speeches to 30/S¢ntation in the House. se Serving Canada's Industries Since 1923 
noon, the nexus: o e - Y inutes. The ti imi i These measures were with- 
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40 minutes, except when the Com- — = a eer to ey 
mons is sitting in Committee of|the entire reform ug: e Offices—Toronto * Arthur * Vancouver 
the whole, when the time limit|Committee and to gain it the ae - sto 
will become half an hour. unanimous support which now 
In future, Government answers | promises to make it law. 

to questions placed on the order 
paper by members will simply 
be filed with the Commons clerk. é , 
Every Wednesday, up to one f ? . a = . 

hour limit, the Speaker will call 
the list of questions marked by 
the members concerned for an 


of our great public servants, timent at Sault Ste. Marie pre- our American summer visitors 
was given to wild.enthusiasms %€ts, like a stage setting, the who risk their stomachs in the 
and some professional exagger- ‘Pectacle of great ships wal- great cause of international 
ation, I know now that he isa owing and whistling through friendship. 
master of understatement. the busiest locks in the world; 

One night I am in the lime- — oS spectacle = ot 
stone town of Kingston, with 7 9a a gee mm to 
its Scottish face built by Scot- SO DUS tin odd sense of uto rue 
tish masons after they had hist the tennial of the 9 

: Canal history, centennial o 

completed the Rideau first canal between Huron and 


a genuine Canadian master- Superior. Output Booms 




























piece only awaiting a poet to * * * oral answer from the Cabinet, 

ecg ol - Sea Only the Brave The House of Commons hours 
ania "hashes Professor Venture Farther P ast 250 000 a ee sens ene, ene 
guis > West Than the Soo 9 on Fridays, the House will meet 






Arthur Lower, whose cogita- 
tions on the Canadian mystery Alas, you can go no farther Canada hag passed the quarter- 


have filled many books and west than the Soo unless you million mark in motor vehicle 
‘will shortly provide our first are a braver man and an even production so far this year, 

social history. madder motorist than this re- And there’s still no appreciable 
porter. So I find myself tonight slackening of the frantic produc- 






11 a.m, to 1 p.m. and adjourn at 
6 p.m., thus eliminating Friday 
night sittings. (Evening sittings 
will only be held Mondays, Tues- 
days and i Thursdays.) 















7 > 7 
: , in the lush greenery of Michi- tion pace which has boosted the 
iy dihenie teat gan, on the south shore of whole economy’ into tap ‘gear. World Banl Bank 
o ad Did iis Superior, some 500 circular ‘The breakdown at June 18: 
— = miles from Fort William. 216,236 cars produced so far this 






Twenty-four hours later I A week of this sort teaches year and 41,086 trucks, Total: 

am lost among the orchards, a man many things that he 257 399 
vineyards, elm forests and will never discover from @ [act year, Canada’s automakers 
surging factories of the Niag- railway observation car or @ by the end of June had produced 
ara demi-paradise, talking to plame—above all, the diversity 197,000 cars and 49,000 trucks. 
the great-grandson of U, E. of the Canadian folkways; The total for a period almost two 
Loyalists who came here in the nation’s unquenchable en- weeks Jonger than that for-which 
eal pe aaa one or figures are available: 246,- 





Calls 62 Bonds 


International Bank for Recon- 
struction & Develepment will call 
the outstanding $13.6 millions of 
its 4% 10-year bonds of 1952 on 
Aug. 1, 1955, at 101% and accrued 
interest. Part of an original issue 
of $15 millions (Canadian), the 
bonds have a stated maturity date 
of Feb, 1, 1962. 

World Bank President Eugene 
R. Black said in Washington that 
the bonds, although favorably re- 
garded in Canada, have not fully 
reflected the improvement in the 
Canadian market because of the 
ieee yey on their market ro 
price e call price of the issue. : Z ‘ A 
Consequently, he said, the Bank I pm t Studies and R ports 
has decided to call the bonds for eve O en e 
redemption. 


The 1952 bonds were the first FOR THE NATURAL GAS, PETROLEUM, PETROCHEMICAL, 


oes by a ae in the 

: the ) 
on wana ts nites San ik. AND CHEMICAL INDUSTRIES 
year bonds offered at 99% June { 


17, 1954, and $15 millions 3%% 
10-year bonds offered at 99 March 




























And last year, by mid-June, 
production had been declining 
for a month, This year’s produc- 
tion drop may not be substantial 
until late July, says one official. 
TTT Th And even then, if the above- 
TITTTT TIT average sales pace of April, May 

ai and June is maintained, the de- 
cline in production may not be 
as great as the sharp drop in 1954. 

Total motor vehicle production 
for the whole year should better 
400,000. Last year it was only 
350,000. In record 1953: 480,000. 
Auto industry leaders continue to 
suggest that this year may be a 
record sales year. 

Latest company progress re- 
port comes from Chrysler, para- 
lyzed early this week by an un- 
authorized strike of 500 mainte- 














































Pre-sell 






















































Customers! 













































21, 1955. 
a aa, President E. C. Row| “All of the Bank’s Canadian is- Stone & Webster has designed tion of markets, plant location, = 
Today, with more self-service shopping, said his company in the first 6% aed re ee, soe above and constructed many plants for the mee pa A omy, meth 
the advertiser must pre-sell his custom- tee au, of 1954, ”| The president predicted that process industries to produce intermedi- oe a per transporta- 
ers more consistently than ever before. ra the fiscal year ending ate and finished products, factors. 
une 30, 1955, will reach a record in 
high of about $24 millions (U.S.) Much of this work resulted from devel- | Stone & Webster’s broad experience - 














Field Takes Over 
MacDonald Bros. 


compared with $20.3 millions in opment studies and reports made by the the preparation of development and 


ded considera- | economic studies and reports in these 
ee specialized fields is available for new 


projects. 














And the golden opportunity for pre- 
. selling is in the after supper leisure 
hours, at home, when many families 
plan purchases from the advertisements 
in their daily newspaper. 














Right there is the reason your advertis- 
ing pays off in the Montreal Star. In the 
Star you get near-saturation coverage 
of Montreal’s English homes plus eve- 
ning “easy chair” family readership 
which adds longer reading time to your 
selling message. 














distribution . centre will operate 
from Calgary. A warehouse will 
be operated in Vancouver and a 
sales office in Ottawa working in 
conjunction with PSC Applied Re- 
search Ltd., an associate of Field's, 

A Field spokesman told The 





















Facts and Figures oh the 
Star and the Montreal Market 


on request. 


The Montral Star 
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Rolls-Royce Appointments 





A. G, MORRALL A. P. SMIBERT, C.A. 


R. M. Kendall, general manager of Rolls-Royce of Canada Limited, Montreal, an- 
nounces the appointment with immediate effect of A. G. MORRALL, as assistant to 
the general manager; and A. P, SMIBERT, C.A., secretary and assistant treasurer. 
Mr. Morrall has been identified with Rolis-Royce in Canada for many years, mainly 
with the aero engine division and latterly as sales manager of the motor car division. 
Mr. Smibert, McGill University graduate in Commerce in 1942, and former RCAF 
wartime pilot, joined Rolls-Royce of Canada Limited in 1952, and was previously 
senior accountant of the company. 
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Halifax, Saint John, Ottawa, Toronto!l, Calgary, Vancouver 


Fastest £ 
and finest 
to world 
markets ;.. 


B-0-A-C 


‘AIR CARGO 


Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 

One Air Waybill all the way ... United Kingdom, Europe; 
Near East, Africa, Asia . . . and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling... 
speedy delivery. Complete insurance and re-forwarding 


For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


winaen + vercore FLY BOAL > 
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Retailers Soon To Ponder. 
GAW Sales, Credit Effect 


Retail economists are about to 
be ushered into the imposing 
presence of a sales problem as 
new as:today’s headlines, as dif- 
ferent as a man biting a dog. 

What they find out about it 
may have an important effect 
upon future retailing expansion 
and sales policies. 

The problem: What are the 
probable effects upon retailing of 
paying guaranteed annual wage 
benefits to industrial workers?; 
and what should be done by the 
business to adjust to any GAW- 
triggered changes in the con- 
sumer market? 

Of course, it’s no certainty the 
so-called guaranteed annual wage 
will become so universal in Can- 
ada as to be a major influence in 
the national retailing picture. But 
it. is a distinct possibility. And 
retailing will want to be pre- 
pared. 

It seems certain, at least, that 
GAW will become a dominant 
fact in certain loca] retai] mar- 
kets. If the Canadian auto indus- 
try follows the lead set in the 
U. S., Windsor and Oshawa re- 
tailers will be serving such 
markets. 

The first consideration: Is GAW 
a good thing or a bad thing for 


the economy generally? If it’s} 


good, retailers will benefit in the 
long run, If bad, they will suffer. 


Economists’ findings here will | 


govern long-term plans. 

If a major retailer expects GAW 
eventually to hamstring indus- 
trial expansion, he will plan ac- 
cordingly. He will act far differ- 
ently if he expects it to aid — 
or at least not hamper — business 
expansion and sales stabilization. 

More specifically, retailing will 
want to know: 


—Will the assured income of ' answer. 


World Wheat Look Hing 
Qn U. S. Producer Ballot 





The next and climactic act in 
the complex drama of interna- 
tional wheat marketing unfolds 
in the U. S. June 25, 


The actors will be the U. S. 
wheatgrowers. They will vote 
on whether they want continu- 
ance of marketing quotas. 


What they decide will do much 
to determine: 

—Future U, S. policy on price 
supports and therefore on wheat 
marketing. 

—The trend of world ‘wheat 
prices. 

Canadian wheat farmers — in 
fact all wheat farmers ‘and all 
wheat consumers — will be 
vitally affected by the direction 
the U. S. wheatgrower decides to 
travel June 25, 

These are his choices: 

—He can vote for marketing 
quotas thus continuing quotas 
on the wheat he will be allowed 
to deliver; ensuring price sup- 
ports at 75%-82.5% of parity 
for the next crop; and, gener- 
ally, continuance of the present 
setup so far as wheat is con- 
cerned, 








tion already has reacted to the 


Windsor, has sent out a letter 


| automotive industry is a risk for 




























GAW persuade hourly-paid in- 
dustrial workers to open up 
more charge accounts, do more 
financing of big durables? 

—Will GAW mean fewer de- 
faulters on instalment buying, 
thus tending to lower financing 
charges? 

—Will GAW stimulate con- 
sumer spending by industrial 
workers who previously slashed 
expenses to provide a nest-egg 
when laid off? 


One Canadian retail organiza- 


annual wage fever being run by 

North American labor leaders. 
Dorwin Shopping Centre of 

Walkerville, Ont., a suburb of 


which says: 

“Whether you as a store-owner 
are interested in locating at Dor- 
win or not, we would like to bring 
to your attention the significant 
impact we feel the guaranteed 
annual wage will have on the 
Windsor-Detroit area. 

“You have perhaps felt... 
that the dependence of this 
locality on the success of the 


the retailer. 

“The ., . development of GAW 
. «. has, we feel, placed Windsor 
and Detroit in the most enviable 
position, retail-wise, on the con- 
tinent.” , 

This is the comment of one 
organization in the area where 
GAW is first being applied. 

It doesn’t answer the question 
concerning the long-run effects 
of GAW on the whole nation’s 
consumer spending. Only exper- 
ience and a lot of thought and 
research is going to supply this 


es 


—He can reject marketing 
quotas, leaving no limitation on 
delivery; resulting in the pos- 
sibility that price supports will 
be only 50% of parity; and 
changing the U. S. Govern- 
ment’s approach to wheat mar- 
keting problems. 


Vote Affects World 


Since the U. S. currently is the 
world’s No, 1 wheat exporter, the 
stone the U, S. wheatgrower casts 
June 25 will send ripples through 
all world markets. 

Present betting: the referendum 
will approve marketing quotas by 
the required two-thirds majority. 

This will tend to maintain the 
status quo in the world wheat 
picture, 

If quotas are voted out, there’s 
strong suggestion that the U., S. 
price support setup will be re- 
vised to give wheatgrowers sup- 
ports at 65% or 70% of parity 
(about $1.55-$1.65 bu.). This is 
expected to prevent any sharp 
prolonged break in world wheat 
prices, 

It may enable Canada to main- 
tain the price line at afound 
$1.70 for No, 1 Northern. Canada 
has been the world’s major pro- 
ponent of holding the line on 
wheat prices, despite large sur- 
pluses which did and do still 
exist. The U. S,. has been in- 
clined to subsidize exports (which 
Canada can’t afford to do) and 
cut prices (which Trade Minister 
C. D. Howe suggests is panick- 
ing). 

In the last 18 months we have 
lost ground relatively in world 
export markets, But at least part 
of the reason is our shortage of 
top-grade wheat to fill demand 
(The Post, June 18). Our sur- 
plus has been slimmed slightly 
by last year’s crop failure. 

Part of the background: Lat- 
est U. S. Department of Agricul- 
ture estimate of that country’s 
current wheat crop is 845 million 
bu. That would be the smallest 


‘|crop since 1943, 13% below last 


year, 27% under the 10-year 
average, 

It’s partly the result of stricter 
production controls made neces- 
sary by high guaranteed wheat 
prices, 

Whatever the result of the U. S. 
referendum, it’s not expected to 
have any immediate effect on the 
energetic and successful U. S. 
wheat disposal program. 

That program was supposed to 
have no effect on regular wheat 
markets, But Canada now con- 
cedes there have been disrup- 
tions, has complained to the U. S. 





This month a new company was 
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Out in the plant or in the office the 
Imperial Oil representative works for you. 
He teams up with your men but at no extra 
cost to you. 


He is qualified to recommend the correct 
lubricants to help turn costly power waste 
into profitable production. 






1. Plant Engineer 
2. Imperial Oil Rep;esentative 
3. Production Manager 


He has at his command the complete range 


’Phone or write of Imperial Oil lubricants—one for every 
Toca oil known industrial need. 
Baal oan for Get more for your lubrication dollar—let 
Service on Imperial Oil service work for you. 
Lubrication 
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AND GET BACK IN THE RACE 


Pertinent to the above, statistics indicate there are 14,000 pre-1945 machine tools still operating 
in Canadian shops. Most of these machines have a heavy war record behind them. Today's 
production demands further emphasize fheir inadequacy. C.M.C. has developed Tools with 
capacities to far outdistance these older models. It pays to get C.M.C. production tools on 
your team. Our booklet “Tools for Industry” may be helpful — write for your copy. 
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Ie demonstrates in precise terms 
that with UNIFIN* Type S/T Tubing 
you can cut costs and increase capacity 
ia shell and tube heat transfer equip- 
ment. Your reference library is not 
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tubing in heat exchangers is now 
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and other industries. This 
8- Design Manual is based 
aiegegeast 
ment 


GALT, ONTARIO, CANADA 








t ad scommulated data from May we sead copy? orders coming in from the ex* 
‘ ee panding Canadian industry. . 

ST. LAURENT, M 

nifin lu on 7 LAUT, gue muna 
ae Se ee ae 

LONDON, Gartndn Canada at a met cost of 3.786%. 
Se eresha tues donsot duke ae 20”" 5 06” “Mester” tngine boihe O27 B EB” Egpansion B04 Gap Lethe L8* KX 54” Precision Tools teme 
eee CORT EERO RE NOE Fotented & hemody end pomnn pending, 769 at Dee. 31, 1994, population : x Rs iste oom 


’ ~~” . - “ - “ « —* a be Oe oe #2 ; - ner Se - > ——_— 5 
P Po ee poe ee ee ee ee Ce ee Dwar. oe ee AR St 24 20 te , WES ™ 










ee a ee ee 


Salis oh Gate tut 6 ger Gi WA 


ot est eye 











LABOR ROUNDUP 


Two of Canada’s biggest unions 
were red faced this week, 

Cause of embarrassment: 
Unauthorized action on the part 
of some of their members. 

The unions: CIO-CCL United 
Auto Workers and AFL-TLC 
Machinists. 

On June 20, disgruntled UAW 
maintenance men at Chrysler in 
Windsor failed to report for work 
because of what they felt ‘to be 
unnecessary delay in neg 
between themselves and the com- 
pany. The stoppage paralyzed 
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SAVE If NOW... 
LET IT GROW... 
ENJOY IT LATER 


Inquire how latra-Fax Service 


@& Telometering can be used 
(in yeur business. 
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You'd be surprised 
how easily it can 
be saved ! 


If you want $10,000 in ten years 
there is no reason why you. can’t 
shave it! 


An Investors Syndicate Plan will 
make ae faster and easier for 
you—as it 

than 100,000 Canadians. 
a7 set aside . ae mares 
of money regular at’s all 
you Saal ae : 
pound interest an 
ment takes over and helps you 
quickly to your goal. When your 
plan matures you receive your 
original objective as a guaranteed 
minimum—in cash or in monthly 
payments, as you prefer. 

So, if you want to have $5,000 or 
$50,000 in ten, fifteen 


as already for more 


You 


wer of com- 
wise invest- 


or twenty 


ey your nearest Investors 
He sy representative now. 
w you can make 
come true. 
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our financial 
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By JACK McARTHUR first contract after a brief recent 


Dissidents Irk Union Bigwig. 


UAW, Machinist Rank and Filers Ignore Leaders 


Chrysler production; dissatisfac- , gaining. 


Companies logically ask 


tion of a few hundred had put|/why they should spend ~~ 


: | 6,000 out of work, 


There was hope the informal 


strike—not authorized by UAW—/| doing the talking can 
but no/ reasonable guarantee their fol- 


would soon end; hope, 
certainty. 
The maintenance men have 


hours to reach agreement on 
contract when the labor heaioan 


strike (The Post, June ee 
Phillips Electric: 


er enitie olees eee UM 1 1080, 
UE tried a counter attack 
year but lost a 345-211 vote. 
union now is in conciliation 
oy es contract. 


UE with co-operation from 
locals of three other CIO-CCL 


’t give a|unions—the Packinghouse Work- 


ers, Steelworkers and Textile 


|lowers will abide its terms. | Workers. 
Most major a, realize the| Elsewhere, IUE recently signed 


caused a number of recent minor | validity of this argument. That's 


production stoppages. This week's 
was the most serious. 


why Machinists’ got tough at 


its first contract with Automatic 
Electric in Brockville, which was 


Avro and why UAW told wildcat | originally the telephone section 


The Machinists’ Union at mid-| strikers in the U. S, recently to 


week seemed to have ended its| 
troubles, at least temporarily. 
They developed when vnion| 
men representing employees at 
Orenda Engines of the Avro 
group, in Toronto decided to call 
a strike vote because of “down- 
grading” of pay ~csulting from 
Avro and Orenda la) offs. 
Officials of the Machinists In- 
ternational apparently cracked 
down, called off the vote. Any 


strike would have been illegal | 
and extremely embarrassing to|of the IUE people experienced 
the Union, now in negotiations | the yoke of the opposition, Com- 


with Avro and Orenda. 

There was considerable sig- 
nificance in both situations. 

For UAW: 

Skilled trades members 
UAW — and of some other big 
industrial union —are inclined 
to feel like the forgotten child. 
Most think they are underpaid 
in relation to other workers, 
some dislike the annual wage 
package being pushed by the 
UAW. They feel it sacrifices 
legitimate pay boosts for skilled 
trades in favor of GAW, which 
will be of most benefit to other 
auto industry employees. 

For Machinists: 

The large get-tough wing at 
Avro and Orenda continues to 
worry the moderate Machinists 
Union. The dissidents are led 
mostly by former Britons, who 
were members of militant unions 
in the Old Country. 

In these situations there’s a 
larger question of increasing im- 


most unions: 
When unions cannot control 
the actions of their memberships, 





| 
portance to the leadership of | the Prescott, 





get back to work, whether or not 


they were happy with the GAW with contract negotiations now 
dea] signed with Ford and GM.| Proceeding; forced an IUE-or- 


IUE Gains New 
Anti-Red Ground 
A spade-calling hard-hitting 
union which has grown around 
50% in the last two years is the 
anti-Red CIO-CCL International 
Union of Electrical Workers. 
For IVE, anti-Communism is an 
almost religious crusade. Many 


|munist-led United Electrical 
Workers, expelled from the C10 | 


| in 1949 and CCL in 1950. 


IUE minces no. words about its | 


of | opinion of Communists connected | 


with UE (“Communist goons”) or 
its own major characteristic (its 
letterhead proclaims: “A CIO 
union in the electrical industry 


free from the domination of the | tion of company liability in the 


Communist party”). 


It currently has about 7,000| signed in the U.S 
dues-paying members with about | General Motors. 


10,000 employees under contract. 


The UE now has probably | Workers annual wage plan called 
fewer than 20,000 Canadian mem- | for unlimited liability, If a com- 
bers; the AFL-TLC International | pany fell on bad times and GAW 
Brotherhood of Electrical Work- | Payments became an intolerable 
ers (which recently swept out its | 
West Coast left-wingers) a little | things possible: Go bankrupt or 


more, 


was certified at 


of Phillips; 
llicrafters (Canada) in Toronto 





no-union vote at General Instru- 
ment . F. W. Sickles Divi- 
sion, in Kitchener. 

Not content to rest on its) 
laurels, the union and its ener- 
getic president, George Hutchens, 
aim for four objectives: 

—More sign-ups of unorgan- 
ized employees. This will build 
IUE resources for further at: | 
tacks on UE. 

—Continued wearing away a] | 


UE membership. 
—The guaranteed py 
wage. 


—Office worker sign-ups. 
os 7 . 


Limit Company 
GAW Liability 

Not widely aeconined is the in- 
clusion of the principle of limita- 


annual wage-type contracts 


S. by Ford and 
The original CIO United Auto | 


burden, there would be only two 





persuade the Union to alter the 


At the moment, IUE, is feeling| terms of its contract with the 
its oats followjng a number of | Compaiy. 


triumphs or settlements which it 
regards as reasonably good: 

RCA Victor: IUE won a June 
17 vote of about 350 workers in| 
Ont., plant, It de- | 
feated IBEW. 

Canadian Westinghouse: The 


Union was certified at the Brant- 


they lose face in collective bar- ford plant last fall, signed its 





Some Hope Glimmers Through 


Black Textile Labor Clouds 


Storm clouds still darkened the 
textile labor scene this week — 
but there was one faint glimmer 
of hope where, last week, there 
had been none at all. 

It was still too early to decide 
whether the gleam would turn 
into a silver lining for the hard- 
pressed textile business, Neither 
it nor its workers can afford 

usiness-damaging strikes. 

Last week a strike appeared 
imminent at York Knitting Mills 
plants in Woodstock and Toronto 
(The Post, June 18), 

But an 800-man walkout was 
averted at the last minute when 
the company and the CIO-CCL 
Textile Workers Union decided to 
call on Louis Fine, the Ontario 
Government’s top conciliator, for 
a last try at settlement, 

Master conciliator Fine 
step into the case June 27. 

The fact that company and 
union could agree on the request 
for Fine’s services suggests there 
might yet be grounds for com- 

York would like to reduce 
Wages to better its position in a 


will 


at York being settled short of a 
strike, the same chance may exist 
in other bitter textile negotia- 
tions. A half-dozen disputes are 
either deadlocked or near dead- 


|lock on wage questions, 


Textiles still rates as the indus- 


try where jabor-management 
negotiations are longest and 
words hottest. 





Progress Slow 


In GM Talks 


The broken-off guaranteed an- 
nual wage negotiations between 
CIO-CCL United Auto Workers 
and General Motors of Canada in 
Toronto, London, Windsor and 
St, Catharines looked ready to 
resume at midweek, 

The other GM-UAW contract, 
covering Oshawa production 
workers, was the subject of con- 
tinuing negotiations. It’s under- 
stood the guaranteed annual 
wage — already won by UAW in 
the U. S. — hasn’t yet been dis- 


desperately competitive field. The | oyssed 


Union has adamantly refused to 
agree to wage cuts for its mem- 
be 


rs, 
If there’s a chance of the fight 


Costly delays and mistakes can be 
eliminated ... heavy inventories, duplicate 


accounting and warehousing can be 
reduced when branches are linked via 


PRIVATE WIRE TELETYPE. 


In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs, 
improve operations in scores of ways. 


n Jololqoeg VTi 


service Ay /- vate), |: 1 


HANDLING MORE THAN 7E% OF ALE GANADIAN TELETYPE SERVICE 


Meanwhile, there was more 
speculation on whether GAW 
could or would be integrated with 
Canadian unemployment insur- 
ance if GM eventually should 
sign an annual wage pact. 

The developments here: 

—It was suggested that com- 
paratively small GAW payments, 
like those to be made in the U.S. 
by Ford and GM, might not be 
regarded by the Unemployment 
Insurance Commission as earn- 


‘lings. Thus a man might draw 


such payments, plus unemploy- 
ment insurance, 

—The question came up: What 
if a Canadian company paying 
annual wage benefits did not 
give them to an employee when 
laid off but only credited them 
to him, to be drawn when he gets 
back to work? Could he then 
get unemployment insurance, 
thus circumventing the law? 

The Government was mum on 
both possibilities, continuing its 
policy of saying nothing about the 
legal complexities of GAW. 


Town, Company 
Values Differ 


Frem Our Own dent 

FREDERICTON — Glengarry 
Cottons, Cornwall, Ont., owners 
of the former Canadian Cottons 
Gibson mill in nearby Marysville, 
has placed a $5,000 valuation on 
all its holdings in the town. 

In a letter to the town council 
protesting this year’s close to 
$31,000 tax bill, secretary D. R. 
Gormley in an affidavit esti- 
mates the value of the 11 acres 
of land, four-story brick mill, 
dam and water tower at that 
figure. 

The town assessors revalued 
the mill and other 





But the Ford and GM deals 
limit company liability to the 5c 
hr. to be contributed to trust 
funds from which payments will 
be made, 

And if, under this setup, the 
funds are depleted, liability for 
layoff payments decreases ac- 
cordingly. The lower the level 
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A QUALITY PRODUCT WHICH MEETS THE MOST. 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


The secret of the preference for ZINC DIE CASTINGS is the ability 
to produce sturdy, easily-plated, complex shapes without elaborate 
secondary operations. . 


HUDSON BAY MINING ano SMELTING 


CO., LIMITED 
SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba | 











MINE: 
Flin Fion, Manitoba 





The three-months strike of 260 | gether, Original atguinent t which 

panies must make to men it lays | members of the CIO-CCL United | triggered the strike concerned the 

off. : | Auto Workers at Holmes Foun-| work week. UAW wanted a cut 
In future years the Union may ary in Sarnia showed signs of | from 48 hours to 40 with no take- 

try to have this — of me |being near settlement at mid- | home pay reduction, 

SUR: ae See ee | UAW contends the larger issue 


moment, it eliminates a principle | : : 
of the original Union plan which | Holmes — which turns out/is automation, says automation 
| motor blocks for Ford—and the} has enabled Holmes to boost pro- 


a ing worry tc manage- : 
ae = Sita” ° UAW reportedly were close to-' duction and cut employment, 


smaller the payments the <n 








of the trust funds sinks, the 


Dictaphone has a great record 


for turning 





Son Sip Sane ON a te cea: 
tic the size of a postcard. 

Yet this Dictabelt is the key to the fact that the 
Dictaphone TIME-MASTER dictating machine 
far outeells all others around the world. 

Why? Because dictating your ideas and work onto 
Dictabelt records is the modern way to get things donel 

Just think out loud and your work is done. 

You can be sure your secretary will hear everyting 
scribe your Dictabelt dictating far more casily than 
she ean transcribe shorthand notes. 

Thts Dictaphone way of turning ideas inte achon means 
surprising economy — savings in time and money. 
Routine paper work is disposed of im half the time. 


DICTAPHONE” 


CORPORATION 





ideas into action 
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eer 


The plastic Dretebelt record—exciustwe with the Dictaphone FIME@EASTER dic ‘ 
tang qeckina Crestal-ciean sobreniadic, tileble, aaakable—pet ocaby S¢ anc. 


Tou communcat faster and more easily ... at test have 
the opportunity to bring your fall exacstiwe ebility 
wt play. 

Mail the coupon for more information —and a free 
Dictabelt record. Or, € you'd like, am on-your-desk 
trial to prove how TIME-MASTER cap beip xe 


DICTAPHONE LTD. Def. FP0U—8 
204 Eglinton Ave. E., Toronto, Ont. 

3 Fiske sald aie 9 Gee Te ee eae eae 
the new, 12 page illustrated booklet Success. 

C) Siesse connect mo to cama « ERENT Settg 
machine demonstration with uo obligation. 

(C0 Please bave your consultant on ail oo writw 
consgamiceon call op me as econ a 


RAR ee 
COMPANT. 
STREET ADDRESG cen 


CITY AND ZON Regeeeeecemmmemenenst OY cteeesenmmnesens 
“Dac tapboor” @ 0 ceptetered trade-mark of Dictaphone Comp. 
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Here's 
a helpful 
service 
you can 
use 


Stavely Iron & Coal Co. of 
} | Britain, which has acquired five 









over the last few years, has now 






Standard-Modern Tool Co.. is 





= | 
Monthly Review 





The Bank of Nova Scotia issues 













The Bank of 
helpful and 
The Monthly 
for the asking. We will 


| will form the sales division, but 
| will continue to use their own 
| names, 

| Activities of each of the com- 
ponent companies wil] be 


profitable resding. 
Review is yours 


our name 
be giad vo of 7 Jest pletely integrated. The two 
to our mailing list. manufacturing companies will 
the combine their operations and 


Gill out and mail 
coupon below. 


provide service in their respec- 
|tive areas. A. R. Williams and 
| Pacific Tractor will continue to 


The BANK of NOVA SCOTIA | act as distributors for other manu- 








@ Your Partner In Helping Canaaa Grow 


cme 


: | WESTINGHOUSE APPOINTMENT 

Publicity ? ; 

The Benk of Nova Scotie ' 

« 44 King St. West 
Terento, Ontario 


Please put me on your complimen- 
tary mailing list to receive the 
Monthly Review. Also please send 


me copies of recent Reviews 
Roel below. 


H.6, 








the War 

([] Accumulated Needs for Social 
Capital 

["] Canada’s Monetary Dilemma 

[_] Canadian Business in 1954 (2 
numbers) 

[] The Revived Boom in Housing 

([] The Impact of Leduo 

[-] Continued Strength in the 
Canadian Dollar 

(C] Canada’s Changing Population 

[_] International Investment for 


Development 





D. C, MARRS 


Mr. H. H. Rogge, President and Chair- 
man of the Board, announces the vlec- 
tion of D. C. Marrs as Assistant Comp- 
troller of Canadian Westinghouse Com- 
pany Limited. Mr. Marrs joined Westing- 
house in 1936 and previous to this ap- 
pointment was Operations Manager of 


(1) Canada’s Trading Problem | Canadian Westinghouse Supply Company. 
| With his new appointment, he re-joins 


[] The Outlook for Wheat 
| the staff at the Company's head office in 


eu eeeeereseceseeereaacas! | Hamilton. 
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Maclean’s Celebrates the 
Saskatchewan 
1905 Alberta 1955 
GOLDEN JUBILEE 


This year marks the 50th anniversary of the provinces of Alberta and 
Saskatchewan. To celebrate this occasion Maclean’s devotes its entire 
June 25 issue to their exciting history, past and present. 


a 





The Land of Eternal Change 


A repom on the Jubilee provinces in words and seven pages of oil 
peistings by Maclean's editor, Ralph Allen, and cover artist Franklin 
e. 





The Settling of the West 


Seven pages of rare photographs have been uncovered in the , dusty 
archives of the west and bound together in this anniversary album to 
show « strangely turbulent and tender love affair—the union of a very 
young people with a very ancient land. ; 





These are Saskatchewan camels, circa fifteen million BC. They grazed 
@a the prairies in the days before the ice ages. 


You'll meet them as bit-players in the billion-year-old scientific drama, 
How the Prairies Were Made, by Fred Bodsworth, with four page-size 
paintings of pre-historic times by Bruce Johnson. 


AND ALSO IN THIS ISSUE OF MACLEAN’S 
@ BLAIR FRASER reports on the politics and politicians that keep the 


west in the news. ©. ROBERT COLLINS asks What Would the West 
Be Like Without the Gopher? ...or without the Calgary Stampede? 


Pius all regulac features as Maclean's pays tribute to 
The Jubilee. 


June 25 istue 
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Canadian machinery companies ‘ 
ix Hor i them into a single unit = 


@ 


each month's compre’ of chinery Co., Toronto; A. R. Wil- 
and suthoritative review liams Machinery Western Ltd., 
dian and World affairs Vancouver; and Pacific Tractor & | 

of Cans < an viewpoint. | Equipment Ltd, 
from « Canadian v a | Modern Too] and Standard Ma- 
of business | chine & Tool will form the manu- 
Gnd the Monthly Review of facturing division of the new 
Nova Scotia company. The other three firms 


‘that some 170 units will be built, 





Merge UK-Owned Quintuple 


New Firm, Standard-Modern Tool, Will Expand 












im 


for integrated operation, product 7 
development and expansion of 77 
both Canadian and U. S, markets. | 


MR. CHAMBERS 


com- | 


facturers as well as serving in 
Standard-Modern’s sales division. 

The sales division will now be 
in a position to provide the com- 
bined knowledge, experience and 
facilities of the whole group to 
clients. 

Both divisions will draw on the 
knowledge of Stavely Coal and 
Iron overseas. The British com- 
pany includes Geo. Richards & 
Son and the James Archdale Co. 
Archdale is a world leader in ma- 
chine tool manufacturing and 
automation. Automation is ex- 
pected to play an increasingly im- 
portant part in Standard-Modern. | 

Development and Research 


Product development and re- 








These New Industry Projects 


Plan Now For 


Industrial projects costing more 
than $1.5 millions are planned or 
under construction in the Hamil- 
ton area. Most are leaving room 
for future expansion. 

Here are some of the major de- 
velopments reported by the Ham- 
ilton Industrial Commission: 

—Thorold Concrete Block Co. 
is building a $200,000 plant in 
Saltfleet Township for the manu- 
facture of a lightweight building 
block. The 33,000-sq.-ft. plant will 
employ about 25 persons with 
provision made for expansion on 
a 13%-acre site. 

—Canadian Petrofina is prepar- 
ing a seven-acre site in Hamilton 
for construction of a $500,000 bulk 
storage plant. The plant, planned 
as a distribution centre for South- 
ern Ontario, is expected to be 
completed in September. 

—Van Wilson Equipment has a 
20,000-sq.-ft. plant at Aldershot, 
Ont., nearing completion for the 
fabrication of school buses, truck 
bodies and delivery vans. The 
seven-acre plant site also provides 
extra outside storage space. 

—Canadian General Electric Co. 
is building a $500,000 one-story 
district office and warehouse in 
Hamilton.-The 65,000-sq.-ft. build- 
ing is located on a seven-acre lot. 

—Hi-Bek Precision Spring Co. 
is building a $25,000 brick and 
steel factory near the CGE -plant. 

—Superior Craftsmen Rubber 
Plates Ltd., recently began manu- 
facturing operations in a rented 
building in central Hamilton. The 
company manufactures rubber 
plates for corrugated containers. 

—Canadian Pittsburgh Piping 
Co. has started production of pre- 
fabricated piping systems at a 
plant purchased in Hamilton, The 
company will employ 60 persons 
when current alterations are com- 
pleted. 

—Master Paint & Varnish has 
moved into a new factory in Ham- 
ilton after operating for some time 
in rented premises. 

Gill Composite Containers has 


CNR Placing 
Diesel Orders? 


MONTREAL (Staff) — Cana- 
dian National Railways is believ- 
ed to have placed very large 
orders for new diesel locomotives. 

The Financial Post is informed 









































around 77 coming from Montreal 
Locomotive Works, 73 from Gen- 
eral Motors (Diesel) Ltd. and 20 
from Canadian Locomotive Co. 

It’s a major lift for the builders. 
And it will boost sharply the size 
of CNR’s cost-cutting diesel fleet. 
At the end of 1954, this totaled 615 
units, with another 68 on order, 
and diesels played a key role in 
raising the system’s operating 
efficiency. 

Canadian National is going 
ahead fast on the changeover 
from steam. In 1954, 46% of its 
freight service was diesel-power- 
ed, and diesel locomotives ac- 
counted for 60% of its total yard 
switching hours. Only 5% of its 
passenger train mileage was 
dieselized, but this was e 
to be increased to about 25% by 
mid-1955. Acquisition of passen- 


newest phase of CNR’s program. 


Warehouse Job 
Contract Awarded 


MONTREAL (Staff) — Penta- 
Construction Co, has 


Pe Ded i> BP et OO o- 


> | tool knowledge of Britain, Europe, 


,will be: A. R. Davidson, vice- 
| president; C. H, Kennedy, vice- 


On U. S. Vinyl 






























casts of a sharply higher demand 
for safety glass, especially from 
the automotive industry, are 
sparking an increase in the stake 
held by Shawinigan Chemicals 
Ltd. in U.S. production of vinyl 
resins. 


search are one of the main ob- 
jects in the merger. The new 
company has formed a depart- 
ment for those purposes. Ration- 
alization and standardization of 
new product development in an 
enterprise of such size is expect- 
ed to make for economies as well 
as greater effectiveness. 

“The companies forming Stand- 
ard-Modern will now also bring 
to Canadian manufacturers the 
benefits of the combined machine 


eal Co., will build a large new 
plant at Trenton, Mich., to raise 
its output of butvar. At the same 
time, Monsanto will put up a new 
plant on an adjoining site to con- 
vert this vinyl resin into the plas- 
tic sheeting which becomes the 
interlayer in safety glass. 

Plans for the Shawinigan Resins 
facilities are still being drawn, so 
final cost estimates are not avail- 
able. But they will involve ‘sev- 
eral million dollars. 

Both new plants are expected 
an” operating by the end of 
19 


United States and Canada,” says 
Chambers. 

“And the strategic location of 
our Windsor plant, we are sure, 
will lead to the further develop- 
ment of the American market,” 

He also cites as advantages of 
the merger the economies of cen- 
tralized control and unification 
of strong manufacturing and sell- 
ing organizations. 

“Our staff will receive wider 
opportunities for advancement 
and new jobs are being created 
by the expansion of our interests. 

Standard-Modern Too] already 
has a plant expansion program 
under way. A $900,000 plant ad- 
dition at Windsor has been started 
for the manufacture of machine 
tools and dies. 

Chambers has been president 
of Standard Machine & Tool 
since 1946. He was born in Eng- 
land, but has had a long career as 
an engineer and -executive in 
Canada, where he received his en- 
gineering training. 

Other members of the board 


president; C. A. Bell, A. Arch- 
dale and J. P. Hunt. 


Later Growth 


rented space in the Canada Coach 
Co. garage at Dundas. The com- 
pany is planning to go into pro- 
duction of a new patented con- 
tainer for the shipping of return- 


"acer & Jackson Ltd., has *XYLOL -COAL-TAR ~ 
purchased the Grimsby Builder’s eBENZOL «TOLUOL 


Supplies property in Grimsby for 
the manufacture of light metal 
products. 

—Canadian Canners is planning 
a $50,000 storage warehouse in 
Grimsby. 

—Peninsula Lumber Co., also 
in Grimsby, is building a new 
office and showroom, 
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..- bring you 
“SOLVENT NAPHTHA 


*CRUDE NAPHTHALINE 
* AMMONIUM SULPHATE 


THE STEEL COMPANY 
Executive Offices: Hamilton — Montreal 
Sates Offices: Halifax. Saint John, Montreal, Ottaws, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. J. €. Pratt & Co. Limited, St. John’s, Newloundiang® 


ts| Shawinigan Chem. Stakes More 


Resins Future 


MONTREAL (Staff) — Fore-}R. Elliott pointed to recent pre- 


dictions by the automotive indus- 
try of a 10-million car annual 
production rate by 1960. More 
cars, with a greater glass area, 
will require the increased ca- 
pacity, he said. 


In addition, there was a grow-| | 
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ing demand in-the export, TV im-| 


plosion plate, and decorative lam- 


inates markets. Monsanto had/' ~~ 
boosted Saflex production facili-| — 


ties at Springfield, -Mass., by 20% 
in 1953 and 50% in 1954, but these 
will not be enough to meet the 
demand foreseeable by 1960, 


The cho ce of Trenton was in- 


fluenced by Monsanto’s decision | © 
to start producing Saflex there,|~~ 


as well as moving future manu- 
facture of other Shawinigan prod- 
ucts nearer their markets. 
Monsanto picked Trenton be- 
cause of proximity to the auto- 
motive and glass laminating in- 
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JAMES FERRES 





E. V. RECHNITZER 


At a recent meeting of the Board of Directors of Maclaren Advertising Co, Limited, 
Einar V. Rechnitzer was elected President and James Ferres was elected Senior Vice- 
President and Managing Director. Both have more than 25 years service with the 
Company. 

Appropriate action was taken to enlarge the Board of Directors and C. Edmund 
Brown, F. Percival Gill, William F, Harrison and Scott Stockwell, all of whom have 


dustries, and the importance of] had from twelve to twenty-five years association with the Company were elected 
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E laining the move, Shawini- dispersing manufacturing facili-| te the Board of Directors, M. D'Arcy MacMahon continues as Treasurer and @ 
gan Resins’ General Manager W. | ties. 


Director. 














COAL-CHEMICALS 


Ali tank cars, tank trucks, and drums used for Stelco 
Coal-Chemicals are thoroughly steam-cleaned and in- 
spected before filling. After loading, the contents are 
laboratory checked by Steleo to ensure freedom from 
impurities before shipment. 


If you want clean coal-chemicals, call any Stelco Sales 
Office. 


OF CANADA, LIMITED 


ss01!1.c 








If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just write Dept. AD. 





Photographed especially for Canodeir by Karsh 


Meeting Communism’s Physical Power Overseas | 






\ Whenever our airmen scramble to their Sabres on the airfields of 
"France and Germany, they never know when it may be for a fight 
for their lives... because only minutes away lie the fringes of 
Communism’s might. 
They, and all NATO forces, realize the sheer weight of power the 
Communists possess, ready to erupt at a second’s notice. 


We dare not under-estimate the dread Communist strength... 
or falter in the resolution that holds it in check today . .. to falter is to die 


— to stand fast will be victory. 


co. CANADAIR 
0: — AIRCRAFT MANUFACTURERS — ===> 
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JAMES G, THOMPSON 


JOHN D. JUDGE 


Stondard Tube and T. |. Limited, Woodstock, Onterio, is. pleased te announce thet 
Messrs. John D. Judge and James G. Thompson have been elected to the Board of 
Directors of the Company. 

Mr. Judge has had brood experience in the tubing field and is President of Tube 
Reducing Corporation of Wallington, New Jersey, and a Director, among other 
companies of American Metal Products Co., Detroit, Michigan. 

Mr. Thompson is Assistant Secretory-Treasurer of Standerd Tube and T. |. Limited 
and General Products Mig, Corporation Limited, and oa Director of Supertest Petro- 
leum Corporation, Limited. 

















© If you have surplus savings to invest .. . have made ade- 
quate provision for emergencies, insurance, etc. . . . aren't 
satisfied with the 2 or 2'/,% return on surplus savings, why not 
come in and discuss an investment programme with us, We'll 
do all we can to help you work out a sensible plan for your- 
self, If inconvenient to call, siaiply write: 







MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-4641 


NALD M. M. ROSS * DONALD G, LAWSON ¢ WILLIAM J. KEKK 
na ROBERT B, G, CLARKE ¢ TERKENCE J. S ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 








Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 
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Toronto's first “super de luxe” 
apartment house on a co-opera- 
tive ownership plan will be 
started shortly. 

The palatial building wil) cost 
about $3.2 million, for a tentative 


which would be payable for an 
apartment in Toronto of similar 
character.” 


The building will be construc- 


ronto, and Industrial 

Co., both located at Toronto, N, J. 
Zard of New York, an expert on 
co-operative apartments, iz work- 
ing with them on it. Crown Trust 
will have a 20-year management 
contract with the co-operative 
owner-residents, 

It will be city’s finest apart- 
ment building, sponsors 
declare, Every bedroom wil] have 
its own bathroom. There will be 
three elevators. Mail will be de- 
livered to individual apartments 
instead of boxes at the door, An 
attendant will take the owner- 
resident's car from him at the 
door and park it in the basement. 

Already, before any advertis- 
ing, 23 suites have been spoken 





New Davies Irwin Issue 


Sold To Acquire Old Firm 


MONTREAL (Staff) — A $200,- 
000 issue of Davies Irwin Ltd, 6% 
cumulative participating redeem- 
able $10 par preferred stock has 
been sold by G. E. Leslie & Co. 

A $125,000 issue of 44%4%-4%% 
first mortgage serial bonds, due 
1956-65 has also been sold priv- 
ately. 

Davies Irwin Ltd., is a new com- 
pany which was incorporated last 
month to acquire assets and un- 
dertakings of Davies, Irwin, Lim- 
ited, which has been in business 
since 1915. Company’s business is 
primarily that of wax manufac- 
turing and processing. 

Waxes are manufactured and 
blended to meet customers’ re- 
quirements. Users include phar- 
maceutical makers, polish and 
finish producers, electrical manu- 
facturers and candle makers. 

In addition, manufacturers of 
paste and other waxes are sup- 
plied with ingredients. Ancillary 
lines are also handled including 
turpentine, ingredients used in 
manufacture of confectionery, 
types of finishes and coloring for 
the leather trade, glues and ad- 
hesives, and water proofing com- 
pounds. 

Plant is located in suburban 
Montreal, erected in 1939 and 
enlarged in 1942. It has about 
22,000 sq ft floor space. 

Proceeds of the two issues are 
for acquisition of the old com- 
pany. Net profit in the year ended 
Mar, 31, 1955, was $58,115; 1954, 
$36,182; 1953, $41,272; 1952, $15,- 
035; 1951, 23,770; 1950, $20,960; 
1949, $20,861; 1948, $9,311; 1947, 
$37,393; 1946, $20,804, 

For the 10-year period ended 
Mar, 31, 1955, average net profit 
was equal to $27.786 or about 
twice the annual fixed cumuiative 
dividend requirements on the 
preferred stock. 

Current assets exceeded current 
liabilities as at Mar, 31, 1955, by 
$299,215, leaving a working cap- 
ital ratio of approximately six 
to one. 

A participating dividend will 
be paid on preferred shares when 
in any fiscal year beginning Mar. 
31, 1956, net profit exceeds $20,000. 

This amount will be equal to 
the quotient obtained by dividing 
the excess over $20,000 by the 
number of outstanding preferred 
shares. Participating dividends 
will never exceed 20c per pre- 
ferred share. 


Oakville Co. Gets 
Big U.S. Order 


The U.S» branch of Isotope 
Products Ltd., Oakville, has re- 
céived an order from a U.S. 
rubber company for more than 
$100,000 worth of gauge installa- 
tion in three of its plants. The 
Canadian firm terms it “one of 
the largest orders ever issued for 
radioactive gauging equipment.” 

Each instrument in the new 
order is specially designed for 
installation on a _ two-calendar 
train producing tire fabric, Four 
separate measuring heads, each 
using the radioactive material 
“Strontium 90,” are employed in 

installation. 











Luxury Apartments for Sale 
Plan of Toronto Builders 


. | operative’s approval, 
Security 
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the $50,000-or-up bracket, rather 
than the apartment dweller. His 
family may be grown up, he goes 
away for a period in the winter 
to Florida, in the summer to the 
for, and three of the four pent-|0rthern lakes. He finds a big 
houses. If demand continues at|0use too much responsibility; a 
its present pace a second project small house is unsatisfactory be- 
may be undertaken. cause it means moving into the 

The compapy in which the resi- kind of neighborhood he is not 
dents will shares is still in a 
Bee oe atic ip. resi-|. At 990 Avenue Road, he will 


Through ownership é 
dents will control who they have | have the pride of ownership but 
for neighbors. An undesirable | °t the responsibilities. 
résident could be put out, the The site is on the southwest 
company buying his shares out of | Corner of Avenue Road and Heath 
a reserve. New of | St.. one of the city’s exclusive 
shares from residerts who move | S¢ctions just north of St. Clair 


Ave. The new $8 million head 
out would bo .cmgest $0 'tis co office tower of Imperial Oil will 


For Owners be situated nearby. t 


Proprietary leases will run for 
a long term of years so owners How It Will Look 
will have security. Under certain Some other features: 
circumstanees, leases could be/ Qne, two and three bedrooms 
canceled for sale of the apart-| per suite, 

ments; residents could sublet|' wjost master bedrooms 
when theywere away on extend-| pave two washbasins. 
ed trips. A The elevators are so arranged 
Minimum down payment of | that residents will not have long 
50% on the value of a suite will| walks down corridors. 
be required, in the form of shares; Double partitions between 
purchased, it's understood, Some | suites wil] deaden sounds. 
residents will want to pay all} Residents who prefer to have 
cash, it is expected, but they will | their own laundresses will have 
not be allowed to do so, A Cana-| 4 fully equipped modern laundry 
dian insurance company is ad- available. 
vancing the mortgage money to| There will be garbage inciner- 
the co-operative. ators on each floor. 
The project is designed for the; Not only will there be an im- 
man who now owns a house in| pressive entrance hall and canopy 
in front of the building, but each 
‘apartment will have a large en- 
trance with a distinctive treat- 
ment. 

Many apartments on the upper 
three floors will. have log-burning 
fireplaces, as will the penthouse 

Outstanding capitalization in- | suites, 
cludes $75,000, 4%% first serial| A zone control heating system 
bonds, due June 1, 1956-61; $50,- | with recessed convectors in each 
000 4%% first mortgage serials | room, with a recessed space for 
due June 1, 1962-65; 200,000, 6% | installation of air conditioning. 
cumulative participating redeem- Master television aerial. 
able preferred stock, $10 par;| Individual storage bins in th 
30,000 m® par value common | basement. . 
shares; $95,000, class A $10 par! , Ceiling height of nine feet on 
stock. typical floors. 

. The contractors are committed 

Directors are Robert Berry, |t> build the apartments when 


will 


. : 
ee : ya 
2» Bea leieiies ] 


TT 
involved. The contractors will be , copied successfully for medium) number in Vancouver. At least 


one builder in Vancouver has 


bonded for the resident-owners | income groups. 
made a specialty of them. In 


rotection. It is @ luxury proposition, he 
R. R. Johnston, and J. G. Por-| 50, of the stock has been sold. 2 A Crown Trust executive who | says. Eastern Canada, co-operatives 
teous, all of Montreal. Mr. Berry | proposals are subject to, the|has studied co-operative apart-| There are some co-operative | seem to arise from tenants buy- 
is president and W. G. Botting, | Ontario Securities Commission | ments in the U. S. says he does| apartment buildings in Montreal, | ing existing buildings from own- 
also of Montreal, is secretary. rulings because share sales are'not believe the project can be| perhaps a few in Toronto, and a ‘ers who are seeking a buyer. 


anew elevator—FREE! 


This is not as fantastic as it sounds. If you modernize an existing bank 
of 4 car switch elevators to completely automatic AUTOTRONIC®. 
operatorless elevators this is what happens: The magic of electronic 
group supervision greatly reduces passenger waiting time. And auto- ‘ 
matic tar operation reduces travel time. The result is 25% better 
service—without adding the fifth car! 


OD 
Sana le 
TRANSPORTATION 


Further, completely‘automatic AUTOTRONIC elevators end all con- 
cern about elevator operators. Each car has an “automatic elevator 
operator" on duty every minute of the day and night. Every “operator” 
is fully trained, with instantaneous reflexes that never tire or slow 
down. And every “automatic” operator saves up to $7,000 a car, 
each year—making the modernization self-liquidating! 





PASSENGER 
ELEVATORS 


trattic speeding elevator doors 


It doesn't make good sense to combine high speed elevators with 
slow closing hoistway and elevator car doors. Seconds saved at 
each elevator stop can add up to hours of faster service in a busy 
building. Only Otis Electronic Elevator Doors—with the elegtronic 
zone of detection—have been designed to encourage people to 


step livelier—and speed traffic! ° 







erent eel 


unmatched elevator door safety 


It's always well to remember that every elevator entrance has two 
doors. First, the hoistway door; and second, the elevator car door. 
This is of utmost importance, because passengers in high speed 
operatorless elevators should always be protected from both doors — 
for the highest degree of safety! Only Otis Electronic Elevatas Doors 
with the electronic zone of detection (as illustrated in phantom) pro- 
vide double-door protection—as described in Otis booklet B-807. 
This unmatched safety—obtainable only with completely automatic 
AUTOTRONIC elevators—is available at only slightly extra cost 
above such standard equipment as rubber-edged contact doors, 
electric rays, and single-door protection. 
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stepping safely with style 

Because those floppy new plastic women's overshoes can—and 
sometimes do—get stuck between the steps of escalators, Otis engi- 
neers have come up with a new safety step. It's cleated in a way to 
prevent such a mishap, Ii's now available for new installations. 


Otis construction skill delivers the promise that forms the basis of every 
Otis contract—the world’s finest elevatoring! Elevator construction 
skill calls for mén with an unusual combination of skills—those of a 
rigger, iron worker, machinist, electrician, carpenter, and sheet metal 
worker plus long Otis training in studying elevator parts, assemblies, 
functions, construction procedures, final testing and adjusting. 


OTIS ELEVATOR COMPANY LIMITED 
Head office and Works: Hamilton, Ontario 
OFFICES AND SERVICE IN 27 CITIES ACROSS CANADA. 
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(Eastern Ontario 


‘To Get Detailed || POs T TRAVEL B 


Economic Survey 


b, Vacation 
- . Arrangements 
* eo in 
Bermuda - Bahamas 
Jamaica - Miami - Mexice 









Hawaii — 
lopment possibilities of Eastern 

STEAMSHIP | velopment post 
A RESERVATIONS Ontario is being undertaken by 







the Ontario Government this 
summer in connection with the 
|Planning. and Degelopment de- 
| partment’s regional development 
ee oe |program. The survey will cover 
'an area of some 10,000 sq. miles 
Seeciolists for over 70 with a population of 650,000 per- 

yeors in arranging sons. 

ivi iti ies for t . ‘ 

een a eee _ The Eastern Ontario survey is 
Telephone or Write planned as a pilot study to piers 

Hec Mélville or Tom Biockstock out procedures for eventual use 

: a ' in other development regions. | 

Ne eS IES £ Gk |Under the regioral development 
plan, the province has been divid- 
ed into nine areas with provision 
for $10,000 annual grants to each 
region forming its own develop- 
_, Phone EM 2.7201 61 Victories $1, TORONTO, CANADA | 167+ association and matching 
‘the government grant. 
The survey will consist: of an 
ee economic inventory of such items 
as power, raw .naterials, trans- 

Through The Financial Post, yew reach portation, population, labor sup- 
trevel-minded executives who, with their}ply and markets and follow-up 
families ond friends, travel widely| analysis of the data for use in 
throughout the year. They are Canada's plotting future developments in 
biggest travel spenders. |the region. The regional surveys, 
| when completed, will be collected 

| into a master survey for the prov- 
ince as a whole. 


CRUISES & BUS TOURS 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 
697 Bey St. EM. 6-9488 
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FOR ROYAL COMFORT thr FOR PALATIAL BEAUTY 
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AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P, BEERS, Monager 


Here you'll play inspired golf <7" Aizy 
on the championship, 18-hole 4 ee 

course—test your fiy-casting 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool—and bask in 
pollen-free air and sunshine, You’)! 

enjoy the finest cuisine—be delighted 






















Come the leisure-pleasure way, by 
boat — or by rail —or over modern 
_— atibean eo apa > SOUTH OF TWO BORDERS, this Canadian traveler. in 
rs a ate — Second Bidde Win rege explores - seventeenth-century town of Taxco. 
reservations, consult your travel agent or } ‘O Like Granada in Spain, much of Taxco is built on a 
: — a, —— Ww I r S . hillside and retains marked Moorish flavor in its architec- 
; ; ture. The surrounding hills in the state of Guerrero are | 


* 
T rich in silver, and these shops in the Mercaderes lure the 
Seaway Lachine Contract tourist with the handiwork of local silversmiths. 
MONTREAL (Staff) — Miron] construction in the Lachine Canal piel to 
| & Brothers Ltd., Montreal, have| sector of St. Lawrence Seaway. ° 





















been awarded a $1,768,900 con- 4 
tract for excavation and dike The contract cells for exeeve 








io’ illi . yds. of ; 
. 2 manorial -- shout wiemetae af INTRODUCING THE BEAUTIFUL 
jrock — from Jacques Cartier 























Miron & Brothers bid was the 
second lowest of seven. 

Announcing the contract 
award, Lionel Chevrier, President 
of St. Lawrence Seaway Author- 
ity, said: “Having regard to the 
nature of the work; its size and 
complexity, and the time within 
which it must be done, the An- 






thority accepted the tender from . . 
Nyaa ceaties al Miron & Brothers Ltd, the second in the Mediterranean and the Far East, has been completely 
a PRES Sanatly on Caterinloeuidows-wilten mganed coxa modernized and refurnished, and now offers unusually fine 
“Here tm Ontario ts the answer to your fifth freedom—freedoe from care. Other bids were from North- ’ x 
You fad i im a vacation spent in, thie banner province of Canada at Comtmaition On, Val C0r, accommodation for 900 tourist-class and 60 first-class passengers. 
the province that has the greatest appeal te holiday-makers. Get to know ue., $1,696,150; McNamara-Pig- : . . : 
pour cum Ontcrio—you'li love 1.” " amet Geese, ee $1,781,600; The AROSA SUN will sail from Quebec City on its first voyage 
' orthern ° . Stewart > 
Vancouver, $1,784,200; United FEATURES OF to Europe on August 5. Treat yourself to that longed-for 
jaterways onstructors td., . ° i 
Montreal, | $2:146,000; | Canadian a ee holiday in Europe! Take advantage of our low autumn rates. 
Construction Ltd., Montreal ~ 3 , - 
369,900; Canit Construction Ltd., ¢ Beautifully appointed Plan now to sail on the AROSA SUN! 


lounges and dining rooms 
© No inside cabins 
« Larger, more comfortable 
cabins in both classes 
¢ International cuisine 
« Indoor salt-water 


$2,711,500. 

Last week some of the top men 
directing construction of the Sea- 
way visited Iroquois and Corn- 
wall districts of Ontario to get a 
first-hand view at work under 





sk How mach do Ontario 
families value and 
enjoy. the rich vacation 
Treasures of their own 
Banner Province? 


The ture of Ontario’s lake, river and forest areas, 


boating, fishing and touring delights, draws thousands way, The group included Mr. swimming pool with bar SEE YOUR RAILWAY OR TRAVEL AGENT—IT COSTS NO MORE! 
ang 6 ’ Chevrier; Charles Gavsie, vice- ¢ Dancing 
of visitors each year from all parts of the continent. president of the Siaweer Author- « Movies AROSA LINE (CANADA) LIMITED 
Dada eat ity; C. H. Gordon of Pentagon e Special playroom MONTREAL TORONTSe EDMONTON 
And all tS ewer inviting opportunities are spread forth Construction Ltd., George Ray- with enclosed deck space 
for Ontario families to enjoy—perhaps only a few miles ner, president of Iroquois Con- for children 


structors Ltd. and T. M, Smel- 
tg Canadian Dredge and Dock 

0. 

Opening of the St. Lawrence 
from Montreal to the Great Lakes 
to deepdraft navigation through 
construction of a 27-ft. canal is 


from homes 

Here's an exciting idea for holidays this year. “Know 
Ontario Better™s 

An hour or so im bus, train or motor car can bring you 
face to face with new tingling discoveries or rewarding 


° are ‘associated, 
Send im the coupon below and see the wealth of Excavation has been under 
opportunities awaiting you. way in the Iroquois sector for 






ONTARIO TRAVEL. Room '8!, 
67 COLLEGE ST. TORONTO, ONTARIO. 


PLEASE SEND ME A FREE ROAD MAP AND TRAVEL 
INFORMATION ABOUT ONTARIO. 


Bentrcrtig Coaagermemnnnns el 
ee 
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| A detailed survey of the de-| & Where to go- how to go- where to stay 








Bridge to the entrance of Mont- ; 
real Harbor, It also includes con- mY 
struction of about % mi, of dike. 

Scheduled completion date is ’ 
Nov. 30, 1957. | 


Arriving at Quebec on August 3, at the end of her maiden voyage 
from Europe, the beautiful 20,000-ton Swiss-owned AROSA SUN is 
the newest addition to the Arosa fleet of trans-Atlantic ships. 
The newly-acquired vessel, already well known to travellers 
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Head Start 


ON YOUR BUSINESS IN JAPAN! 


Let JAL help you with advance contacts and trade data. 
And aboard the DC-6B “Pacific Courier,” enjoy real 
personal attention . genuine hospitality. .superb comfort! 














































Million-miler 















American pilots = Japanese 
fly you via F hostesses help . 
Douglas’ latest f you preview the © 
DC-6Bs! charm of the 









San Francisco-Tokyo-Hong Kong via DC-6B { 


JAPAN AIR LINES) 


For passenger or cargo service, contact your agent or JAL 


4 NEW YORK: 590 Fifth Avenue , 
= WINGS OF THE 
(Meo ga Cresco a | 
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FOR YOUR VACATION... 


RENT-A-CAR FROM TILDEN 


Now is the time to reserve a car for 
a really glorious vacation. With 5 
or 6 travelling, it’s an economical, 
wonderful way to go anywhere. For 
address of local stations look under 
TILDEN in telephone books in over 
75 CANADIAN cities. 


TILDEN RENT-A-CAR SYSTEM 


1500 St. Catherine St. W., Montreal. 433 
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..whats the shortest distance 
between two points? 








ter of the object lenses in mili- 
meters, thus: 6 x 18, 6 x 30, etc., a 
6 x 30 should be syitable for most 
people and might cost around $50. 
Ample light’ is more important 
than high magnification and 7 e 6x 

id gi ‘ac- 
noculags and a good. flsid/ guide, redgead <p Leagley 10 x 30. A 
it need not cost anything at all,| simple rule of thumb is to divide 
although one will probably want | the second figure by the first and 


™ ANNOUNCEMENT Se 


How to Retire and Like It 


For Activity, Interest, Don’t Sell Bird Watching Short 


Meet a “happily retired” man: D. S. M. Clark, born in 
Chatham, N.B., now a resident of Knockpatrick, Jamaica. 





* HUGH R. SHANNON 


His secret, a bit of 


and social work, 


woodworking, 
but chiefly bird watching. Here he discusses why the retired 
need activity and interest and how bird watching and a 


: 
~ 
i 


lif 
the service of the 


can chase boredom. Mr. Clark entered 
Bank of Nova Scotia at Chatham. He 


served with the B.N.S. at Campbellton, N.B., Montreal, 


Toronto and 


Jamaica. Following World War I 


service, he returned to the B. of N.S. at Saskatoon, thence 
again to Jamaica, where he was manager of Port Antonio, 


St. Ann’s Ba 
retirement 18 months ago. 
By D. 8S. M. CLARK 


Geriatritians seem agreed that 
when a man retires he needs some 
jreally absorbing interests to fill 


Hugh R. Shannon has been named |the vacuum left by the cessation 


new Vice-President and General 
Manager of Trident Drilling Co. 
Ltd., subsidiary of Bailey Se’ 

Oil & Gas Ltd., with headquarters 
in Calgary, Alta. His appointment is 
announced by George H. Sellers, 
President of Trident Drilling. Mr. 
Shannon formerly was Production 
Manager for the Southern Division 
of Carter Oil Co., the exploration 
subsidiary of Standard Oil of New 


Jersey. 


OO carefree retirement, 


Plan for Profit 


For money-making information | 





of his. daily work, which, all too 
often, has gradually and perhaps 
imperceptibly to the victim taken 
more and more of his time until 
all outside interests have been 
sidetracked and everitually com- 
pletely excluded. 

Such men (and I have known 
| many of them, far too many) al- 
though they may have sufficient 
financial means to ensure a happy 
have 





|made no other preparations to 
meet what must inevitably prove 
to be an entirely new way of life. 
Then suddenly, it seems to them, 
the retirement age has caught up 


+ 


and Mandeville branches, the last until his 


ager but I am even happier in my 
retirement for I have enough in- 
terests to keep’ me comfortably 
busy. I do a bit of woodworking, 
a bit of writing, and sit on one or 
two committees connected with 
social service, but the interest 
which fills in all the chinks i 
time where boredom might other- 
wise creep in is bird watching and 
the study of bird life. 

For years before I retired it pro- 
vided one of my principal relaxa- 
tions and now that I have more 
time to devote to it, its fascination 
grows. It has opened many other 
avenues ‘which i am sometimes 
tempted to, and do, explore and 
in one instance has even involved 
me in the study of place names. 

It is therefore a hobby I can 
confidently recommend to others 


to put up a bird bath or two and 
some feeding stations. These need 
not be elaborate and, if home- 
made, will cost little or nothing. 
Of course, as the skill and interest 
of the watcher progress he will 
probably want to add an occa- 
sional book to his ornithological 
library. 

Your field guide will cost four 
or five dollars. I find Roger Tory 
Peterson's “A Field Guide to the 
| Birds” extremely useful. 

You can get binoculars from 
about $25 up but ‘you will prob- 
ably find it nécessary to spend 
}somewhat more. It is highly im- 
| portant that the glasses you choose 
ishould let in sufficient light to 
| give a clear definition of the bird's 
colors and markings under any 
conditions. The larger the object 
lens in relation to the magnifying 
power the more light can enter, 
but there is also a corresponding 
increase in price. Coated lenses 
also add to the cost but are worth 
the extra in allowing stil] more 
light to reach the eye, thereby 
adding to the clarity of the objec- 
| tive. 








How to Chose Binoculars 
Glasses are marked with the 
| magnifying power and the diame- 





if the quotient is 3 or less they 
aren't likely to serve your pur- 
pose. Personally I would prefer a 
pair giving a result of 5 or more, 
although you may find 4 satisfac- 
tory. I use a 7 x 50 which I pur- 
chased for about $60 at a war- 
surplus store and I can recom- 
mend that size as the nearest to 
perfection I have found. 


Any glasses are better than the 
naked eye and you may be lucky 
enough to have a pair already, 
even opera glasses, which you can 
use until your own experience 


tells you if you need better ones. | 
I will answer briefly a few | 


questions and seeming obstacles 
which might arise. 


I don’t know one bird from an- 
other. How do I start? You prob- 
ably know some of the common 
birds already, but in any case that 
}is where the field guide comes in. 
Start with the first bird you see, 
get as full and accurate descrip- 
tion as its movements will allow, 
then look it up in the text and 
illustrations. With a little prac- 
|tice it becomes easy and you will 
isoon find yourself boasting to 
other birders of the rare migrants 
jand “accidentals” you have seen. 
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GREAT CIRCLE 
KOUTES 





and ideas, use The Financia! Post | *™" - 7 : 
ph one. it is Canada’s most| With them and they find in ee are retired, but don’t get the 


comprehensive business news enforced leisure only an endless|idea that it is suitable for the! 





How can I get in touch with 
‘other bird watchers? It is a con- 
|siderable help to the beginner to 


~ COMPANY 





tria] opportunities, on how 
ernment moves affect you. 


make profitable decisions. 


‘ov: | 
ad 
The Post for facts that help you 


It need not be thus as I know 
from personal experience. I was 
| happy in my work as a bank man- 








WHY DID THEY HAVE TO PICK-ON ME? 


Actually, he has himself to blame. He made the ntistake of leaying 
$5,000 overnight in a cash box. Easy work for the most amateurish thief. 
‘The story would have been different if he'd owned a Taylor Burglar 
Safe. Every Taylor Burglar Safe is a combination of supérior workman- 


ship and superior materials. Special care has been 


resistant to drilling and break-in. 


taken to make them 


You owe your business the protection a Taylor Safe will provide. 
Write today to 145 Front St. E., Torento, Onterio, tor yeut free copy 


able pastime that it is equally 
suited to the most active youth 


and during recent vears has made | 


tremendous strides in Canadian 
and American schools, so you may 
start any time and the earlier the 
better, 
Practical Returns 

I am told that the Royal Air 
Force College at C ‘anwell has re- 
cently placed bird watching on 
the list of sports, participation in 
a certain number of which is com- 
pulsory. Why? Because apart 
fram its esthetic value it develops 


the powers of observation to a/| 


remarkable degree. 7 

Don’t think, either, that bird 
watching must necessarily involve 
a lot of wearying study. You may 
make anything you like of it. In 
its simplest form it involves no 
more than identifying the birds 
you see and enjoying their beauty 
of color and movement, and prob- 
ably keeping a “life list” of the 
species seen. Many may never 
go beyond this but some will find 
their interest whetted and go on 
to the more scientific aspects of 
ornithology. 

These students have an added 
incentive in knowing that their 
research may make a_ worth- 
while addition to the aggregate of 
ornithological knowledge, 


service on investment and indus- | vista of dreary boredom. elderly only. It is such an adapt- | 


for | 6 


REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financia) Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Construction 


STANDARD PAVING & MA- 
TERIALS LTD., consolidated net 
profit rose by 2.9% to $1,000,766 in 
the year ended March 21, 1955 from 
$972,536 in the previous year. This 
excludes profit from sale of assets 
and investments of $4,643 and 
$29,308 respectively in each year. 

The year has been one of the best 
in the company’s history, G. G: 
Robinson, president and chairman, 
states. There is a tendency towards 
lower prices as a result of over- 
| production and excess capacity in 
| the industry and the company is 
efficiency and _ cost 





| emphasizing 
reduction. 
The gravel plant at Waterford, 
built in 1927, was dismantled leav- 
|}ing only a small operation at the 
site to provide for local consump- 
tion. Sale of steel buildings has 
been discontinued because resultant 
income was not commensurate with 
the effort involved. ~The one-third 
interest in National Slag stands at 
$263,000 and results of ‘first year’s 
operations of this plant have been 
satisfactory, Mr. Robinson says. 
Annual meeting will be held July 





CONS. INCOME ACCOUNT 


have anh experienced hand along 
with him or available for advice. 
Get in contact with the Canadian 
| Audubon Society, your provincial 
‘museum or any local Natural 
History Society, any of which will 
be able to help you on that point. 
You -will find, however, that if 
you 
birds into your conversation occa- 
sionally, there are a lot of other 
people who have the same in- 
terest. 

I can’t get out into the country. 


It isn’t at all necessary. There are! 


numbers of birds to be seen in the 
city, right in your own garden for 
instance, where you can offer 
them additional attractions by 
way of feeding stations, bird 
baths and by planting berry-bear- 
ing shrubs. Then, too, parks with 
wooded areas are sure to yield 
surprisingly good results. Central 
Park in New York is noted for 
the number of species to be seen 
there.. In Toronto we have High 
Park and numerous wooded ra- 
vines, while if you can visit the 
countryside within a radius of say 
20 miles of the city, you will find 
enough different species to keep 
you busy for a dong, long time. 

To sum up, watching birds will 
give you untold pleasure, many 
thrills and as much, or’ ag little, 


introduce the subjects of| 
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Canadian Pacific’s rewriting your school geography. Between five far-flung continents, 
the shortest distances are circles . . . the non-stop Great Circle Routes winged by CPA’s 
Super DC-6Bs! 







Europe — /8 hours, 1000 miles shorter, Vancouver-Amsterdam. 
Orient — Seven hours faster, North America to Tokyo and Hong Kong. 
Hewali— Non-stop, nine hours Vancouver-Honolulu. 


New Zealand, Ausiralia— Direct route to Auckland, Sydney with 
24-hour Hawaii stopover enroute. 


South Ameriea—Vancouver non-stop to Mexico City, then non-stop to Lima. 
See your Travel Agent. 
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of the booklet, “How to Choose « Sefe”. Tayler Safes ore priced from there is probably no other science Years Ended Mar. $1: 1988 1954 3 
$140.00. Terms available, where the amateur can contribute | Net earnings ....... a. $2,492,214 $2,666,522 | exercise as you want. 
Y ; eo much that is valuable. |MincDoPicgai anit aa | 
T A LO R S AF F = ¥ One great advantage of birding, | Net profits ......... + 1,000,766 ‘972,536 
Montreal over many other forms of recrea- | 5s; Min. int +--0+. 4.408 80,767 : 
J. & J. TAYLOR LIMITED Winnipeg tion, for the pensioner who has to| Com. divds. //'//)') 427,498 316.985 | 
1855 — A CENTURY OF EXPERIENCE — -58 make every cent count, is its in- = =o —_, ave eee ae 
, ’ c n ‘0 rom asse 
Vancouver expensiveness. In fact, after the | invests. of $1,043 in 1985, $29.08 In 954 


SALES 


SERVICE 





seston 


cost of the .initial outfit, which 








. 
Earnings per Share and Dividend Record: 
Preferred: 


consists of a suitable pair of bi- Before partic, .... eves _ $156.53 
hapearecececmpeiepaseiisanteatstiessiaiemneencingiselisshianas POS ..cccrccccce ° o+++ 1.2540.507 
Common: 
After partic. ..... ee 3.08 
ay ccnecseapetss 1.50 0.8742 +-0.50% 





*Participating dividend. 
tSpecial dividend. 

CONDENSED CONS, BALANCE SHEET 
As at Mar. 31: 1955 1954 











Cash & invest. ....0+. $1,902,680 $2,110,182 
Accts., etc., Tec. .seces 1,147,973 916,987 
Tender deposits ...... 168,069 155,976 i 
Inventories ........0¢ 494,628 418,682 
Tetal curr. assets ... 3,710,350 3,601,827 
Misc, assets ......ccc0 472,463 265,605 
Fixed assets® .....0+. 1,745,688 1,796,118 
Goodwill -...........¢ 248,281 '248,281 
prota! andets sya 6,176,782 5,911,831 
v. for tender dep, . 163,666 148,4 ’s Uni Si i i 
Adv. for tender dep... | 163,008. | 168.433 Canada’s Universities are imparting knowledge \ 
Prev, Ger sepaiee oneve . ores ‘ 219,77. 
o curr. lab. .... 271 «1,611,801 
sient esc: au to the young men and women of Canada to 
‘apital stock ... + 1,073,666 1,079,166 i i 
ee coe Seana kaon ise enable them to take their places as leaders in 
ween Sve, of eosee 5,357,697 4,912,161 
or COpital ..scee | A Oe i i 
« cap 079 1,990,026 the fields of cultural and scientific development. 
extiles In many Canadian Universities Foster Wheeler 


PATON MANUFACTURING CO. 
had a net prot of $08,249 in year 
ended April 30, 1955, up from a net 
loss of $103,245 in the previous year. 

Surplus account was increased by 
$176,031 after taking a special divi- 
dend of $160,000 from a subsidiary. 
The special dividend was an accu- 
mulation of past years’ earnings to- 
gether with market appreciation on 
investments, F. R. Daniels, president, 
states in the annual report. 

Under present tariff conditions, 
Canadian mills cannot meet British 
competition in finer fabrics where 
labor content is higher. Since 1946, 
Paton has spent $2,152,590 on re- 
placement and modernization of 
facilities. However, there is a point 
where modern equipment, knowl- 
edge, daring and ingenuity cannot 
overcome the advantages of a low 
wage-paying nation who also have 
the same facilities, he says. 

Shareholders will consider can- 
cellation of 5,512 7% preferred shares 
which have been purchased and 
doubling of authorized common 
share capital to 100,000 shares at spe- 
cial meeting in Montreal, July 6. 
There are 50,000 common authorized 


and issued at the present time. 
INCOME ACCOUNT 
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SA Steam Generating Units efficiently perform 
the task of supplying the heat necessary for 
personal comfort; while at the same time serving 
as laboratory equipment for students in the 
mechanical engineering departments—affording 
them proper instruction in the requirements 


of heat engineering. 
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Years Ended Apr. 30: 1955 1 
F Len ae « - 138,841 “Neason 
Bond interest ...... 597 20,870 
EVERYWHERE ie. ecoregion scices She TR 
‘Satie: wa aan 
UNDER THE SUN —— 
une Bene Interest Earned: 
ee ee 
Sets termed eT ante | 
... twice as many people fly. coms arsed) aks 
World's Finest Airliners — Swift! Luxurious! Dependable! eave Ee ete 
In 646 ; 


Fly the DC-6, DC-68 oF the new DC-7 on these leading airlines: 


* 
. % 





FOSTER WHEELER LIMITED 


designers and manufacturers in Canada of equipment for— 





AN Arguing" RIGLE'ATUR Frogs =-, “AIRWORK, LTD tetih + ALITALIA tain POWER AND STEAM GENERATING PLANTS 
AMERICAN US. © pollen + “BOAC Brith + BRANIFF U.S. - CATHAY PACIFIC British CHEMICAL PROCESS PLANTS . ° : 
CMA Mexican © CONT » CPAL Conodion + DELTA-C&S Us. + “EASTERN Us. : 
— ~ _— pe = PETROLEUM REFINERIES . 
Chilean « NATIONAL Use" NORTH AMERICAN U.S, » *NORTHEAST U.S. » NORTHWEST u.s. MARINE BOILERS AND, RUADAAMES | 


BANAGRA U.S. « PAN AMERICAN U.S. © SABENA Belgien » SAS Danish Norwegian Swedish 
“SOUTH AFRICAN AIRWAYS Seuth Africa * SWISSAIR Swies + TAI French + TEAL New 


Zealend-Austrelia « TRARS CARIBBEAN U.S. + UAT French » UNITED U.S. + WESTERN U.s. 
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Working capital ..... 
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MONTREAL ° 





Head Offce ond Plone - ST. CATHARINES, ONTARIO 


TORONTO § * WINNIPEG . EDMONTON . VANCOUVER 
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Whats 


Now products, now exes, ow Mees, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


ti VS Li 


6 ET. A, 


4 | Mighty Mesilla 

Type of electronic communica- 
tion uses high power transmit- 
ters and sensitive receivers to) ° 
send voice or other sounds over | Tubeless-Tire Fixer 
distances up to 200 miles with- | 
out the use of intermediate re- 
peater stations. Employs power- 
ful transmitter which beams a 
concentrated signal from a giant 
parabolic antenna. Beam _is 
directed toward the troposphere 
where it is “scattered” due to) 
the change in atmospheric con- 
ditions. A portion of the scat- wall 

tered signal returns to earth) : ee 
where it is picked up by sensi- | 
tive setatinalie System said ideal | Bounceable Bug Bouncer 
for telephone and telegraph 
companies, utilities and other 
commercial users, Can be pro-| Easier to carry, it’s unbreakable, | 
vided for as many as 36 voice| won't spill or ieak. 

channels. o< Naan the 


Flexible When Frigid 


sq. ft. 
30 Ib. per 1,000 sq ft. 


wor. in 


less floor , és 


in tires off the rims. 


in handy polyethylene tube.| 


Stops Garden Stooping | 
Lawn trimmer and edger is} 
mounted on wheels for easier | 
operation, and has simple hand | 
adjustment to enable cutting at 
any angle from horizontal to ex- | 
treme vertical. Permits a thor-| 
ough job to be done on the grass | 
edges which overhang flower | Automatic Bank Clerk 
beds or rockeries, etc. Has three; Electronic device “reads” 
adjustable wheel heights for! elers cheques ut the rate of 
varying depths between lawn! 7,200 an hour and automatically 

—S and flowerbeds — and for the/ punches the information onto| 

we provide semt-privacy eee 7 the —— en punch cards ‘when the cheques 

, steel construction with rubber) are returned for payment. Said | 

© consolidate departments | iy handle it haz single 6%-in.| to be the first workable bank 

© add to or move units aboui| )lade of tempered tool steel and| equipment to “read” directly 
operates from a 115-volt motor.| from a source document without 
| the need of human intervention 





flexible even at temperatures as | 


WITH FLEXIPLAN HE CAN: 


© provide extra work area 
per person without extra 
floor space used 
@ provide space for 
more people 
e provide for proper work flow | 


effects of brine and ammonia. 


7 * ca 


. - > 
or an intermediate coding op- 


Tests 





Screwdriver’s Helper 
Designed to cut down consider- 
ably on manhours and man- 
power as well as to prevent} 
fumbling, new screwdriver has 
an attachment that picks up the| 
screws and feeds them to the| New Catalogues 


driver as they are needed. Con- PSC A 
pplied Research Ltd., To- 
sists of special head and bit, ronto, an associate of Photo- 


which is said to fit almost any 
; : graphic Survey Corp., has pub- 
standard automatic screwdriver.) jiched an attractive, four-color 


A long plastic hose is attached brochure describing the activi- 
to a storage hopper and carries ties of the company, a history 
the screws pneumatically to the of its growth, its products per- 
screwdriver head. sonnel, etc. Gives details on 
| the Type T232 Instrumentation 
Camera, the Automatic Tri-Film 
| 

| 


eration. show that it 
fast as previous methods and 
reduces error from 1% to 1/10th 


of 1%. 





OFFICE SPECIALTY 


Golfer’s Met. Guide 


Here’s another gadget for the 
golfer. It’s a barometer geared 
to his special requirements, Pre- 
dicts weather and course con- 
ditions, indicates when course 
may be wet, when playing con- 
ditions are good, etc. 


. . > 





Processor, 
valometer, and the Aircraft Ice 
Detector and Automatic 
Shedding Controller. 

Bristol Co. of Canada, Toronto, 
announces a 26-page bulletin 
describing the complete line of | 
liquid level gauges for indicat- | 
ing, recording, controlling and | 
telemetering. Well illustrated | 
it shows float-type, pressure-| 
type, differential pressure-type | 
and bubbler-type 


NEWMARKET, ONTARIO 


° branches 
across Canada 


Ice 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right | 
decisions. Yearly by mail $6; 2| 
years $11. 





Garden Tonic 
Fertilizer with 38% nitrogen 
content, is said to release nitro- 
gen continuously at a uniform 
rate for a longer period of time 
than any other nitrogen fertil- 
izer. For turf, 10 Ib. of the prod- 


Today's 
“Large 
Economy 


liquid andl 


water level gauges, in strip and 
round-chart models. Air or fe in| 
tric controllers are available in| 
several oh io 














...in Truck Trailers 





» +» @ new and revolutionary development in com- 





mercial trailer design, ensures the greatest possible 
poyload capacity IN EVERY TRAILMOBILE. 


WHATEVER YOU NEED TO CARRY, YOU'LL HAUL 
MORE OF IT WITH A C.1.D. TRAILMOBILE 


* Customer Individualized Design 
* Cube in Design 


Ask for illustrated folder 
TRAILMOBILE CANADA LTD. 


HEAD OFFICE AND FACTORY BOX 70 
STATION H, TORONTO 
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} uct are required for each 1,000 
For flower beds, about 


There is now a gadget for mak- | 
ing quick repairs on tubeless | 
tires without taking the sealed| 
No bigger | 
than a pen, the item is threaded | 
with small flat fibres rolled“into 
cords. When dipped into a gum- 
my solution and twisted into the | 
hole they stick inside the tire 


A paint that is said to remain} 


low as —51 deg C also provides | 
a surface that is proof against | already have a firm foothold in 
acid, alkali, and the destructive|Canada have 
to design and build | 


works more than eight times as | 


the Control Inter-| 


| bargain. 





| will be much more satisfactory if 
| we demonstrate that free enter- 


RAY ALTHOUSE 





of Calgary, has been appointed 


president, Royalite Oil Co. 


Insect repellent is now available 


Britons Offer To Construct! 
Atom Power Unit Anywhere 


A group of British firms who 


launched a new 
| company 
atomic power stations in any part 
| of the world. 

|\' Eight firms are providing the 


trav-| capital for Nuclear Power Plant|has been in operation for some 


Co. Its design headquarter will | 
| be Knutsford, Cheshire, U.K. 

The sponsoring companies have | 
subsidiaries or representatives in 
Canada in. several cases. Any 
special plans of Nuclear Power 
Plant Co. for Canada have not 
been announced as yet. 

Five of them have been work-} 
jing on Britain’s first atomic 
|power station at Calder Hall: C.| 


} 


|A, Parsons & Co., manufacturers 
of heavy electrical equipment and 
|steam turbines who have a Cana- 
\dian subsidiary; A. Reyrolle & 
|Co., an electric tirm, associated 
with Parsons; Whessoe Ltd., steel 
fabricators; Strachan & Henshaw 
Ltd.; Alex Findlay & Co., struc- 
tural engineers and bridgebuild- 
ers. 

Of the other three, 
Wrightson at Co., who have a 
Canadian subsidiary, have wide 
experience in designs and manu- 
facture of modern heat exchange 





|} ernment. 


Head | 


June 25, 1955 


NEVER BEFORE 


| such big savings in 


Royal Bank To Be 


‘Canada House Tenant 
Royal Bank of Canada will be a 
|tenant of the new Canada House, | 
5th Ave. and 54th St., New York. T he | 
|new banking offices will house a/| 
| special representative of the bank's 
| business development department, 
| but no banking operations of. any | 
| description will be carried on there. | 


. 
| The step was being taken by the) ” 
wacom  GOFFEE-BREAK time! 


| that it will be in a position to render 
| more extensive and convenient serv- | 
ices to visiting Canadian business- | 
men and others from all parts of the | 
| world who are interested in indus- | 
trial and general Canadian develop- | 
iment, said Hon. Ray Lawson, 
| Canadian consul-general in New | 
York. 


; 
— 


| | 
| GRANBY, ‘VE. School board has 
| sold $130,000 J%-342% bonds to a 
syndicate of Gairdner & Co., and | 
Dawson, Hannaford Ltd. at a net ; / - 
cost of 3.637%. Net funded debt 

$1,671,000 at June 30, 1954, popula- all 
‘tion 26,495. Provincial grant $61,800. | ‘ 








} Clarke, Chapman & Co. have 
wide experience in steam raising 
|and allied equipment. 

Sir Robert McAlpine & Sons 
Ltd. are a general contracting 
\firm, with experience in power 
stations. A Canadian subsidiary 





time now. 

Activities of the eight co-op- 
erating companies in design and 
construction will be co-ordinated 
by the Parolle Electrical Plant 
‘Co. Parolle is jointly owned by 
|Parsons and Reyrolle and has 
|been associated with the British 
Atomic Energy Authority in de- 
| sign and construction of the 
Calder Hall project. 


The companies should have lots 
of work to bid-on in power- 
hungry Britain, There, a 10-year 
provisional program for construc- 
tion of nuclear power stations has oo 
been outlined by the British Gov- 
It would provide ca- 
pacity of 1,500 to 2,000 megawatts. 

—Two gas-cooled graphite- 
moderated stations (each with 
two reactors) to be started about 
mid-1957. These stations would | 
come into operation in 1960-61. 


—Two further stations would | 











equipment. They have been en- 
gaged for some time in design 
{and construction of various types 
of reactors in Britain and abroad. 
They are designing and building 





be started in 1958-59. These | 











the large heavy water plant in 
|New Zealand. 


Change re Policy 
‘On Trade, 
Textile Men 


| Canadian policy on interna- 
tional trade needs revising to 
“bring it in line with the reali- 
ties of the day,’ Brinley Taylor, 
president of the Silk and Rayon 
Institute, told the institute’s 27th 
annual meeting in Toronto this 
week, 


Canada is no longer an agri- 
cultural nation sending food and 
raw materials abroad to obtain 
money to buy consumer goods in 
foreign markets, he said. “The 
majority of Canadians now make 
their living from domestic manu- 
facturing industries. It is time 
jour tariff structure recognized 
| this fact.” 


N. P. Petersen, O.B.E., presi- 
dent, Canadian Acme Screw & 
Gear, said: “Even if each of us, 
individually, gets in on a bargain 
due to dumping or price-cutting 
— Canada — therefore you and 
I — cannot afford to help with 
the destruction of a basic indus- 
try for the sake of a temporary 


“It is my conviction that when 
we reach a 30 million population, 
many of our present problems 
will be solved. It is also a sure 
bet that we will have some other 
riddles to solve, and the solutions 


prise can do these things.” 


Man-made fibre, yarn and fab- 
| ric industry, has been much re- 
| duced in recent years under pres- 
sure of heavy volume of imports. 
| The industry in 1954 produced 90 
| million yards of fabrics, com- 
|pared with 119 million in 1950, 
and employment had dropped 
from 18,600 to 15,900 in the past 
two years alone, 


Mr. Taylor, vice-president, 
Courtaulds (Canada) Ltd. was 
re-el president of the Silk 
and Rayon Institute for a season 
one-year term. G. L. Bruck, 
president, Bruck Mills Ltd., was 
also re-elected vice-president. 


F orm Alberta Outlet 
For Butler Buildings 


A new company, Permasteel 
(Alberta) Ltd. has been formed to 
handle distribution and erection of 
Butler Steel Buildings in Northern 
Alberta. Head office will be at 
Edmonton. 


Permastee] already has a number 
/of contracts on hand, including a 
large office and warehowse for 
| Alberta Steel Products, several bulk 
| storage units for Imperial Oil, and 
warehouse units w be erected in 
Uranium City and other locations. 


The new company will be under 


John B. Thomas will be a director. 







































































cone IBM makes a complete line 
of electric typewriters « 


' : Here is the IBM EXECUTIVE Electric. Only this EXECUTIVE produces : 
letters that look as if they were printed. They make striking “First © 
; impressions”. . . they build prestige . . . they open doors. IBM makes 
32 models including this EXECUTIVE ond the STANDARD shown 
above .. . in many faces and 7 handsome colors. For more 
informction or a demonstration, call your nearest IBM office or write: 
, International Busine s Machines Company Limited, Don Mills Road, ' 
* Toronto 6, Ontario. 
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Woods 
BEAUTIFUL, NEW 
Oasis 


Hot ’n Cold 


WATER COOLER 


serves piping hot water for instant 


coffeeé—cold water, too! 


Thifik of the time your employees will 
save with an Oasis Hor 'N Coip in or 
nearby the work area!.Hot water is in- 
stantly available . . . just the right 
temperature for making instant coffee, 
tea or chocolate, The beverages are made 
on-the-spot—no going out or sending 
out. No unsightly hot plates or make- 
shift methods. And your employees will 
like the savings on the cost of coffee. 
The Oasis Hor 'N Cotp is attractive in 
appearance—the only water cooler that 
dispenses hot water as well as cold water, 


Mail Coupon for the Facts 
Remember, overhead takes no coffee. 
break. So—mail the coupon for all the 
facts. Get our booklet, “The Real An- 
swer To The Coffee-Break” — revealing 
the whole picture. What it’s costing you. 
How to control it. A copy of it is yours 
for the asking. 

Distributed In Canada Exclusively By 
G.H. WOOD & COMPANY LIMITED 
er @ Montreal © Vancouver 


7a CM? 


WATER COOLER 


made in pressure and bottle models 


G. H. WOOD & COMPANY LIMITED 
Box 34, Toronto 14, Ontario 


Send your coffee-break booklet to: 








should all be in operation by| f © name, 
1963. 
MPANY TITLE —— 
—Four more stations, to start i . 
perhaps in 1960, with a further "1 
four started 18 months later. ; jApenmse 
Thése would come into operation + 
1963-1965. e city PROVINCE 
pe ; * 
' 
j Ses see 


It's wonderful! My new 

IBM Electric is the easiest- 
to-use typewriter I've ever 
set finger to. It's es. 
different from my old manual 
as a '55 convertible fromsa 
Stanley steamer. The IBM 
people tell me that an hour's 
work on an IBM takes less 
energy than 3 minutes’ work 
on an ordinary machine-- 

ana I believe it! Also, if 
you'll pardon the boast, — 
your letters never looked 

so good! So, from the bottom 
of my heart--thanks for 

IBM “power typing"! 


SS AGREE! 


Miss L: 


My “perfect secretary" is 
right again--especially about 
IBM Electrics. And “power 
typing” has virtues you've 
never even suspected. Since 
you've had your IBM Electric, 
you've been able to do a 

lot more work than you ever 
did before--more easily and 
in a lot less time. Figure 
that for the whole company, 
and you can imagine the gain 


in efficiency--and’ the’ savings. 


We'te shifting over 100% to 
IBM Electric Typewriters 
just©as fast as we can! 
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Anoth er outstanding 


newspaper will publish - 


Weekend Magazine 


Member 


Newspapers : 


CALGARY Albertan 


CORNER BROOK, NFL . 
Western Star 


EDMONTON Journal 


FORT WILLIAM 
Daily Times-Journal 


HAMILTON Spectator 
KINGSTON Whig-Standard 


KIRKLAND LAKE 
Northern Daily News 


LETHBRIDGE Herald 
LONDON Free Press 
MEDICINE HAT News 


MONCTON 
Times and Transcript 


MONTREAL Star 
MOOSE JAW Times-Herald 
OTTAWA Citizen 
PETERBOROUGH Examiner 
PORT ARTHUR News-Chronicle 
PRINCE ALBERT Daily Herald 
QUEBEC Chronicle-Telegraph 


SAINT JOHN 
Telegraph-Journal and 
Evening Times-Globe 


ST. JOHN'S, NFLD. 
Evening Telegram 


SUDBURY Star 

SYDNEY Post-Record 
TIMMINS Daily Press 
TORONTO Telegram 
VANCOUVER Sun 
VICTORIA Sunday Times 
WINNIPEG Tribune * 
The Standard 


By far—the biggest single selling force in Canada 


IN 1956 —1,450,000 NET PAID CIRCULATION 





Che Edmonton Journal 


Effective January 7th 1956, The Edmonton Journal 
joins the Weekend Group, increasing Weekend's circu- 
lation to 1,450,000. This is 500,000 more circulation 
than any other Canadian publication. 


With this new coverage of the rich and growing 
Edmonton market — Weekend again adds strength to 
its phenomenal impact on the entire Canadian market, 
reaching better than every second English-speaking 
home in Canada. 


Weekend’s tremendous circulation is of parucuiar 


importance to color advertisers, for it gives them an 
‘opportunity to bring the full impact of color to bear 
on Canadian consumers in a way, that no other publi- 
cation can match, 

Remember, too, you can use this circulation in Week- 
end Comics Group, with all the selling power of 

the relaxed, receptive audience of comics readers. 


Weekend Magazine and Weekend Comics Group are 
today, more than ever, your basic advertising buy in 
Canada. 


Weekend 


WAGAZINE 
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CLASSIFIED 


y a al T 
ak MEN 


ADVERTIOC€ 





| 14 SOR SALE | 


Be 









WANTED 


PARTNER — FINANCE COMPANY 


Well experienced personal 
loan enasniive with . $10,000 


capital seeks inactive r 
(partners) with to 
open small loan o in On- 


tario town. Good return as- 
sured with excellent growth 
possibilities. 


















MECHANICAL 


SALES ENGINEER 


One of our clients, a well-known Canadian manufacturer 
of power transmission, conveying and elevating equipment, 
is looking for a graduate mechanical sales engineer to con- 
tact established clientele consisting of paper mills and 
asbestos mines in the Eastern Townships. This would be 






organizations and with municipal 
and provincial governments, Main 
responsibility to promote regional 
industrial development. Exception- 
al opportunity for active aggres- 
sive man to develop interesting 
career with good future. Confi- 
dential application with photo- 
graph to Bex 990, Pert Arther, by 
July 15, 1955. 















BOX 433 
THE FINANCIAL POST, TORONTO 


St., Victoria, Brish Columbia. 






Modern brick and concrete building with Barrett type roof, ideal for Manufacturing/ 
Warehousing purposes. Adequately equipped with offices, canteen and loading area 






SUPERFINE PERSIAN CARPLT, Kashan, 


INVESTMENT MONEY 






a permanent position with excellent earning possibilities Heratf Floral design. 16 it. + in. x 10 ft. and docks. 
ie i . ara Falls. 7 hone . 5 i i 
for qualified man between 35 and 45 fears of age. This is AV AILABLE H elep Consists < cope ereaately 20,000, oquare Sext-cn, the ground floor, 6,950 square feet in the 








an addition to the existing staff who are aware of this 







vacancy. If you believe you are the man for this position, for FOR RENT Fully equiepet. with automatic sprinklers and double windows. Road frontage on all 
please send complete details of qualifications and past ex- MONTREAL BRANCH SALES OFFICK sides. Ideally situated near centre of Quebec City. 

perience, which will be held in strictest confidence, to:— Going Concerns service at very low cost =. amudeie BOX 496, THE FINANCIAL POST, TORONTO , 

% thout ion. MERCH. BU- 





REAU. 1103 yor Building, trea} 2, 





New ventures 
purchase of minority or majority 
interests in operating companies 


Serid preliminary details to 
BOX 504, THE FINANCIAL POST, TORONTO, ONT. 








A. G. TEMPLE, Montreal Manager, 
INDUSTRIAL ADVERTISING AGENCY LTD. 
1265 Stanley Street, Montreal, P.Q. 





POSITIONS WANTED 


SCIENTIST AND REGISTERED profes- 
sional engineer with bush and mountain 
experience now employed as experimental 

in applied research laboratory 


physicist 
seeks employment ferably in the field 
to gain geological and mineralogical ex-| DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


Box 519, The Financial Post, 


Forente. 
Financial Analyst PERSONNEL DIRECTOR = BUILT FOR SALE OR LEASE ANYWHERE IN CANA DA 


PRESENTLY EMPLOYED, desires to 
Wanted make change, Wide experience in labour In our complete service all your requirements receive careful considera- 














CAREERS IN ADVERTISING SALES 


Do you have sales ability, initiative, ambition and determination to reach the top? If so, 
there may be opportunity for you at Maclean-Hunter. 

Our steady expansion Pap is creating more positions for advertising salesmen who 
have management potential. 

We are always glad to see men who have proven sales records. 

Maclean-Hunter has a well-earned reputation for congenial employment. One in eight 
members of our staff belongs to our Quarter Century Club. 

Our advertising salesmen work on a generous salary plus commission basis. Our company 
also makes substantial contributions to hospitalization, life insurance and pension plans. 


negotiations and personne! administration. ti highi ified steff ef Architects. ineers, and 
University graduate wanted for Box 521, The Financial Post, Toronto. ee ls Cecteckes ion. Ovr system of “nities ‘ ooame 
Comptroller's department at head- cll operation from site selection, through planning construction, 








and evailability of the completed structure on a Lease or Purchase 
basis. This efficient operation provides a type of service resulting in 
substantial savings of time and money te you. Our long list of 
ay clients is your assurance of the excellent service we have 
te it. 
You ore invited to write fer our industrial Brochure which contains 
information about available sites in Metropolitan Terente and further 
information abeut the type of service we have to offer. 
AVAILABLE IN JULY — three 30,000 sq. ft. buildings with siding 
facilities in the Toronto area. 

@ CALEDONIA near LAWRENCE AVE. WEST 





quarters near Toronto of substan- . e.: 
tial 3 plant enterprise. Work con- Business Opportunities 

sists of preparing written reports —— — 
on financial aspects of proposed Gov't of India are interested -in 
expenditures and current opera- negotiating with the manufacturers, 
tions for senior management; ini- for supply from their own manufac- 
tially under close supervision but ture, during the year 1956, of imported 
with progressively less as initiative fertilizers approximate Tequirentents 
proved. Logical, = 2 mind for which are ammonium sulphate 200,- 
essential. Reply stating ae, edu- 000 tons and urea and ammonium sul- 
cation, experience, references, sal- phate nitrate 20,000 tons and 10,000 

















We offer most attractive careers. ,All of our publication managers and other senior execu- ary soquirement. nee saan a © NORTN QUEEN near #27 HIGHWAY - 
tives started their careers with us in a junior capacity, some even as messenger boys. Box 518, The Financial Post, Terente colour white crystaline (Il) ammonical @ DON MILLS ROAD near LAWRENCE AVE EAST 
nore Sees of our staff has the same opportunity to reach the top if he has ability nitrigen percent by weight 20.6 (mini- 2 E 
matching his ambitions. — fp maituse we Bo 
it maximum '|t ) y 
ee Se ete INDUSTRIAL LEASEHOLDS of TORONTO 





Packing, in hundred kilos nonreturn- 
able new single and ble quality 


ENGINEERS AVAILABLE |) etc (eer focy ee tina ol 


fit condition at port of discharge and 


Why not write and tell us about yourself, your experience, education, age, marital status— & 
and your ambitions? Better still, if you happen to be in Toronto at any time, drop in 
and see us. 

We shall, of course, respect your confidence. 





33 BLOOR ST. EAST, TORONTO PHONE WAlinut 4-6641 























The Federation has applications = — eee an Gee to ‘be re = 
B. A. Lawless, Personnel Manager on file from somber of pro- || forms an ot ls thant, nt DO YOU NEED | IMMEDIATE OCCUPANCY — 
; essi engineers scien- oz. w 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED tists who are seeking positions, || ti 16/43 percest nitrogen, Pack: WORKING CAPITAL? WAREHOUSE FOR SALE 
\ or who Ww make a change. kathen: ly- 2 ‘ . ‘ 
481 University Avenue, Toronto 2. EMpire 3-5981, Local 208 Em aves who = paaiael ethylene lined jute bag. Filled ‘bags If so, we can sell your Large warehouse with store, centrally situated in the city of 
wi placed in direet contact es ; ; properties for cash Quebec, close to railway station, Six sprinklered floors com- 
se if they state salary range, typ peg ny ge me and you may prising 90,000 sq. feet. Passenger and freight elevators. Office 
of experience and other qualifi- 26 percent nitrogen of which 6.5 per- ‘onal : ; 
. Géas deat tek contidaed Winds- cain, ta he ain aivun ond ' Lease Them Back facilities and extensive loading platform areas. 
sary. This is a service of the pen oe eS eee a BOX 525, THE FINANCIAL POST, TORONTO. 
WANTED — GEOLOGICAL PERSONNEL Federation aad no, charge is || maisure proo!iner ining and with “jor boll tots opie 
e © members ute 9 or e or poly- 
| EM Ghertensd Accountant 38. Uni. ||| "sine themselves of i er ict aaron? || Ee W. GLADSTONE 
Experienced graduate geologists and junior geologists for versity graduate, at present fifty kilos per bag. mi REALTOR 
ember Toronto Real Estate Board 


FOR SALE OR LEASE 


26,750 SQ. FEET 


@ NEW SINGLE STOREY INDUSTRIAL BUILDING 
“e FRONTING ON QUEEN HIGHWAY 
w 









treasurer of medium size manu- THE CANADIAN FEDERATION OF yee, = ———e Pa 456 Spa dina Ave., WA. 2-3154 


facturing firm, seeks opportun- depute their authorized representatives 


ity for increased responsibility. 
Preferably Toronto area. ENGINEERS AND SCIENTISTS rn Gee bors of oe 


: ‘ 
Box 522, The Financial Post, Teronte 206 Bioor Stréet West, Toronte, Ont, ment of India, to discuss terms and 


well-established, aggiessive exploration company for 
underground and exploration positions in various locations 
in Canada. Reply stating experience, availability, refer- 












ence, marital status and salary desired to Forbes Jackson, ee SS ey oS ton 
—_ . maastiotions should be sent to the 7 MILES FROM WNTOWN TORONTO 
c/o Stevenson & Scott Limited, 100 Adelaide St. West, oe REGINA, SASK @ ATTRACTIVE EXECUTIVE AND GENERAL OFFICES 
Secretary to the Government of India, , . 
Toronto, Ontario Ministry of Works, Housing and Sup- @ ADDITIONAL LAND FOR FUTURE EXPANSION 
, . ply, New Delhi in advance so as to NEW INDUSTRIAL Detailed information on request 
EXPERIENCE AND CAPITAL AVAILABL oo Se eS ne oe a 
Young man with sound experience in merchandising and sales wishes to supply in long tons (net weight basis) PROPERTY or ; 
pg yy eg ee | A. E. LePAGE 
P _ kh me ° je e . e 
option te purchase business immediately er in future. r ~ SS eT et ath con eo 100,000 sq. ft. of land, 27,000 LIMITED REALTORS 
Cc oO Presently employed by manufacturer as sales representative, Interested only 18th July 1955 onwards. sq. ft. modern bldg. -Superb 320 BAY ST., TORONTO EM. 3-5854 
NTROLLER in Firm having reputation for high standard of ethics. . \ . . . 
' BOX 517, THE FINANCIAL POST, TORONTO. location. Attractive price. En- SS 


quiries treated confidentially. 


SUMMER HOME W. CLARENCE MAHON 


Lake of the Woods 350 Western Trust Bidg., 
Regina, Sask. 





A well established, progressive financial institution in 
Winnipeg, administering assets in excess of $200,000,000, 
offers unusual opportunity to the gentleman who can qualify. 
Applicant should be a Chartered Accountant—30 to “45 
years of age — with proven ability to get along with 
people. Confidential applications should provide full par- 
ticulars of experience, present position, age, marital status 
and salary expected. A photograph would also be helpful. 


REPLY TO BOX 503, THE FINANCIAL POST, TORONTO 


FOR LEASE 
20,000 square feet 


Attractive modern one floor plant 
15 miles east of downtown Toronto on #2 Highway 
Early occupancy Low lease cost 







Kenora - Ontario 


SENIOR FINANCIAL ACCOUNTANT 


A very large Canadian industrial organization requires a 
senior accountant capable of supervising its centralized financial 
accounts work. 

Candidates should be around forty years of age, have a C.A. 
degree or equivalent, with eight or more years’ industrial 
experience. 

Since direction will be limited a sound general knowledge 
of accounting, supported by direct experience on a fairly large 









FOR SALE — De luxe 7 bedroom 
heme ef half-leg construction, 
situated on picturesque Isiand 2 EXCLU LAKEFR 

miles Se. Kenora. Huge Stone Fire- SIVE ONT 
place, running H.&C. water threugh- SUMMER PROPERTY 

out, Hydre Elec. service; modern. Grope Islend, Lake Sime Orillie. t 
Large twe slip boathouse with Sun 100’ x "150", 100. yds. ,> autene, 
Deck gt Genie Reom above. Also Tol . 
one Cruiser, 14’ Chris-creft, Sail : : nea, F 
Beat, row beat and Canee. Maid’s a ee 
Cettage, covered barbecue and Div- 
ing Tewer; all A-1 condition. Com- 
pletely equipped and furnished 













APPLY OXFORD PAPER PRODUCTS LTD., MR. MITCHELL 
Terente EMpire 8-4336 


scale, is an essential qualification. 

This permanent position offers a good salary with attendant 
benefits including pension, and, moreover, demonstrated ability 
will lead to increased responsibility and remuneration. 


ADVERTISING AND SALES PROMOTION MANAGER WANTED Applications will be regarded as confidential, and should 








include all details of education and experience. They should 


H is an interesti iti yith ideas 
— interesting position for a good man with ideas, be enclosed in an envelope marked “Senior Financial Accoun- 


imagination and drive to plan and execute country wide promotion 


program. This position offers real opportunity with a progressive, tant” addressed to: throughout for home comfort. Reedy 
electrical manufacturing company, for the right man, Inquiries PRICE WATERHOUSE & for immediate eccupancy and spe- 
invited in confidence, interviews will be arranged. Please forward : co. cially priced at $33,500. Write or 


qualifications and photo to 800 Ro 
| yal Bank Building 
B 523, : ls . . ' :, Ti ' 
OX 523, THE FINANCIAL POST, TORONTO 2 King Street East, T , Ontario 


DISPLAY ADVERTISING RATES | 


Wire SUMMERHOME, Bex 620, 
Kenora. ‘ 





INDUSTRIAL BUILDING 











utive Avail le =. ow Ay 14 tines comune 
. ~ . cen ite 
Engineer, 37, diversified management experience, broad one inch) “Closing “Sate—Copy must be 46,000 Square Feet 
production, budgeting, accounting, industrial engineering Sy cbeietne tn bie eadlin desde West End location. Reinforced concrete construction. Floors 


will carry 300 to 350 pounds per square foot. Sprinklers. Light on 
four sides. Canadian National Railway. Suftable for any type 
of heavy manufacturing or warehousing. 


WOOD, FLEMING & COMPANY LIMITED 


and industrial relations background. Good organizer, able 
administrator with an affable and energetic personality. ee 
Minimum salary requirement $11,000. 

BOX 52, THE FINANCIAL POST, TORONTO. 


Coe eee ee 
tails from original property survey to com 
financing assistance. Complete project one control by 
















CLASSIFIED ADVERTISING RATES ner taedbigy ro ists in industrial design, engineering and construction. Quality 
Sie cies oe Seiten Royal Bank Bidg., TORONTO - EM. 4-6161 ee a ee eee 
(RRS NR Sl A ton and. gm counia as one word: if » Industrial actin te Complete aoe obligation. 
WANTED 100 Financia! Post, Toronto,” count ee 285 
savertser 13 cent exe we cnarsea. Gi | CONSULT INDUSTRIAL PROPERTY SPECIALISTS COMMERCIAL LEASEHOLDS LIMITED —asnuron, canava 











Prominent Automotive Manufacturer in Terente Area has an excellent 
eppertunity for yeurg mean in Seles Promotion field. His duties 
will else include supervision of edvertising, @ knowledge of the 
mechanics end practice of advertising would be desirable. He 
should alse have the ability te develop and supervise sales training 
programs. This is « challenging opportunity fer the right men. 
Salery commensurate with experience and ability; generous fringe 
benefits. Write giving full background details te 


BOX 526, THE FINANCIAL POST, TORONTO 













Buildings constructed for 
Whether you're buying, sell- " lease or saad on site 
ing er renting @ factory er desired. 
feo take aedventege of ex- - i assed 
perienced counsel. ° as premises 


strictiy cash tp 


U.S. Navy Buys 
Otter Aireraft 
For Polar Trip 


De Havilland Canada has found 


yet another customer for its Otter 
aircraft — the U. S. Navy. 
Four are to be delivered in 
| July, They are to be used on an 


Antarctic expedition this winter. 

















INDUSTRIAL BUILDINGS 


PURCHASE OR CONTRACT 







347 BAY ST., TORONTO — Empire 3-619! 









Member, Society Industrial Realtors — 
(OBA) 





five minutes from the Intemational Airport on Cote de Licsse 
next te many ef the leading Cenedien Compeny's 









Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
Pe, material handling and production control methods. 


Gonevit us with no obligation " 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
? 195 FAIRBANK AVE., TORONTO 
RU. 1-3506 






; 






A. AIRD & ASSOCIATES INC. 





~ oro 
SO Pr 8S Sen Sr ee a mite re 





















4. M. SOWRY W. A. MONTGOMERY 


Mr. H. B. Style, President. 
Commercial Development, and J. M. Sowry, Vice-President, Manufacturing. 


As an initio! step in the general strengthening of the Compenies’ organization, 
two new Vice-Presidents have been appointed in the John Inglis Co. Limited and 
the English Electric Company of Canede Limited, if has been announced by 
W. A. Montgomery has been appointed Vice-President, 


Mr. Montgomery is o B.A.Sc, graduate of the University of Toronto and a member 
of the Association of Professional Engineers of Ontario. He joined the company 


in 1942 and was previously General Manager and Chief Engineer of the General |. 


Engineering Division. 


Mr. Sowry has been Executive Assistant to the President since 1954 when he 
joined the Canddian organizotion after 22 years with thé English Electric Company 


Limited, England, where he was Deputy Monager of that company’s Stafford works. 
Mr. Sowry is a B.Sc. (Engineering) graduate of London University and an Associate 
Member of the Institution of Mechanical Engineers and of the Institution of 


Electrical Engineers. 















4s TCA AIR $REIGHT 


+.» AND AT AMAZINGLY LOW COST 

Yes, 296-pound furnaces are flying TCA from Vancouver to 
Calgary for only. $15.69 each. And they represent just one of 
many diversified shipments that regularly fly TCA Air Freight 
—today’s swift, dependable supply line for Canadian business, 
, Between many cities in Canada next day delivery is pro- 
vided up to 1,500 miles, with second day delivery beyond, 

CHECK AIR FREIGHT FOR YOUR BUSINESS. 

Enquire at 32 Front Street, West, Toronto 

Telephone: EMpire 6-9471 


(i) TRANS-CANADA AIR LINES 


I mss vane 
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TORONTO HAS BEEN 
re 5) 
— WAITING FOR! 














































THE CANADIAN ; 


Handyman Show 


"The Show That Shows You. 
HOW To Do-It-Yourself!” 





CANADA'S FIRST BIG 
DO-IT-YOURSELF SHOW 


: WILL BE HELD AT MUTUAL ARENA, 
OCTOBER 25 TO 29, 1955 


| Exhibitors: 
x BOOK YOUR SPACE NOW! 
ti, Twenty per cent al: ody reserved. 





Hurry! Write to: 


CANADIAN HANDYMAN SHOW 
88 RICHMOND STREET WEST, TORONTO, TELEPHONE: EM. 4-4421 











FOR SALE OR LEASE 


IMMEDIATE POSSESSION — NATURAL 
ROCK WOOL PLANT — ALBERTA 


Built against a mountain of high quality raw material, 
this plant has produced the finest, whitest wool in 
Canada. (Sample on application). With the addition 
of Batting equipment this Plant offers a worthwhile 
return of investment. The expanding volume of con- 
struction in Alberta represents a; ready market for 
Batts and Wool. 4 
Sale of the Plant is contingent on the Purchaser op- 
erating the same for the manufacture of Rock Wool 
Products. 

Physical inspection of the property can be arranged 
on application to the undernoted address. 

An inventory of the buildings and contents will also 
be supplied. Some key employees can be contacted 
and unskilled workers are readily available. 


WRITE — TELEPHONE — OR CALL ON 


THE PROVINCIAL MARKETING BOARD 
Room 1, Provincial Building, 
’ CALGARY, Alberta — Phone 61194 
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| 
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was 44%. If rate of growth continues, . 
will have doubled in the 1950-60 decade. « 


last 
4%. 


'- 


in number (though up 8% in retail value). 


also estimated 2% below last year though. 


increase, the largest gain. 
















Bradstreet. 

















$901 millions, or 7% more than first quarter last year. 





yeam 


saving last year was 22% below the year before. 


included in usual personal saving figures.) 


Department store sales in May were 10% higher than same’month . 
year. Gains were in Quebec 16%, Ontario 13%, Manitoba| MONTREAL (Staff)’ — Large 
12%, Atlantic provinces 11%, British Columbia 5%, Alberta is under- 


Money supply and active bank deposit — is up 11% over last year 
at la 


Passenger car sales this year to May 1 up 17% over last year, 
in number of vehicles. Commercial vehicle sales down 2% 


New nonresidential construction put in place in first quarter this 
year 2% below last year, May. be owing to weather con- 
ditions, Total new nonresidential construction in 1954 now 


Chain store sales jumped 11% in April, compared with same 
month last year. Grocery and combination chains saw 18% 


Liabilities of business failures dropped 11% in first quarter from 
first quarter last year. Covers proceedings under Bankruptcy 
and Winding Up Acts, a different set of figures from Dun & 


Investment income of all kinds in first quarter this year totaled 


Interest, dividends and net rental income of persons in first 
quarter $1,952 millions, or 11% more than first quarter last 


Personal saving in first quarter this year estimated at $434 

millions, or 4% more than the same period last year. Personal 
(These 
figures leave out farm inventory change, which is technically 








taken by British Columbia Elec- 
trie Co. 

An $1l-million issue of 4%% 
cumulative redeemable $50 par 
preferred stock, it’s understood, 
will be offered next week by a 
group headed by Nesbitt, Thom- 
son & Co., Wood, Gundy & Co. 
and Societe de Placements Inc. 
Price will be $49.50, to yield 
4.29%. 

Proceeds will be for expansion. 
B.C. Electric. has estimated its 
total 1955 capital outlays at $46 
millio: 


ns, 

This is the second new financ- 

ing for the company this year. In 

May, it sold $15 millions of 33%% 
25-year bonds. 


114 Stocks Yield 
4.50% Average 


Average yield on 114 dividend-|. 
paying stocks 
Stock Exchange 
Moss, Lawson & Co., on June 20 
prices, was 4.5%, off .05 from the 
previous week. The current yield 
compares with 4.42% 
ago and 5.14% in the same week 











on the Toronto 
compiled by 


a month 


last year. 

Japanese sewing machines imported in first quarter number just Here is the yield by various 
over 4,000 or 16% more than same period last year. groups: : 

Auto registrations increased 6% last year over year before, figures ys ~~ “hoo. yr 
now show, They exclude Quebec. Newfoundland had the | common... 308 296 400 508 
largest increase, 16%. Other increases were: British Columbia, | Ae: a 
7%; Ontario, Alberta and Yukon, each 6%; New Brunswick, | Banks ...... 297 300 3.07 3.50 


5%; Saskatchewan, 4%; Prince Edward Island, Nova Scotia 


and Manitoba, 3%. 


Montreal still Canada’s leading manufacturing city at latest, 
Toronto in second place, 
Hamilton third. Others, in order: Windsor, Vancouver, Mont- 
‘Winnipeg, Sarnia, Kitchener, London, Calgary, 


a survey just completed shows. 


real East, 
New Toronto, Welland, Brantford, Edmonton, St, Laurent, 
Leaside, Sault Ste. Marie, St. Catharines, St. Boniface, Peter- 
borough, Shawinigan Falls, Three Rivers, New Westminster, 
Lachine and Niagara Falls. Based on value of products in 
latest year (1952). 


Major Weekly Indicators 






































LATEST Week Month Year 
WEEK Ago Ago ° 
Department store sales (% ch. from " 
yg ae ee +13% +7% —10% +01% 
Carlgading, total ....... ecccee (cars) 107,750° 85,837 96,650+ 86,684* 

Eastern Canada ........0. +» (cars) 70,008* 54,693 62,973t 56,235* 

Western Canada ....... weees (cars) 37,742* 31,144 33,677+ 28,449* 

Iron & Steel (mfd.) ........ (cars)  1,796* 1,371 1,601¢ 1,252* 

Ores, concentrates ......... (cars) 9,467* 7,277 5,756  4,953* 

EE | ns a nok pere koe Gawe hath 774° 577 984%} 761° 

Lumber, timber, plywood .. (cars)  6,433* 4,921 5,4047, 4,450° 

SE titcca = Uhecnaticnak (cars)  1,598* 1,298 13777 1,408* 
Passenger car prod. ....... +++» (no.) 10,630 10,611 10,658 cove 
Truck production ............. (no.) 2,349 2,389 2,740 once 
Chartered banks 

Personal savings ...... ($millions) 5,521 5,521 5.498% 4,217 

Loans outstanding ....($millions) 4,144 4,106 4,109 5,079 

N.H.A. mtge. holdings . ($ millions) 134 132 122 onee 
Bank of Canada holdings of 

wecuritiee «oi .. oc cece ($millions) 2,217 2.225 2;180 2,276 

Short term govern. .... ($millions) 1,367 1,374 1,354 1,555 

Long term govern. .... ($ millions) 813 815 814 700 

Other securities ....... ($ millions) 37 36 12 22 
Canadian dollar (U.S. cents aver) . 101.581 101.568 101.439 101.891 
MEEUe, BEE GOOGRD ~.6 snc cccdiccabecvccs 4.30% 4.35% 442% 5.14% 
Dom. Bond yield index (’35-'39=100) 95.4 95.1 95.7 100.9 
T.S.E. industrial index .............. 414.52 410.71 398.52 343.81 
Bank Clearings 

PNUD «5 den cvcteoabes ($ millions) 603 528 573 491 

ED: occiindene ds ee ($ millions) 743 637 780 599 
*Ten-day month-end period. 

Fa~‘: by the Month 

LATEST 
MONTH One Twe One 
AVAIL- Menth Months Year 

WHAT WE PRODUCE ABLE Previous Previous Previous 

In all industries (Index) ..........c.ccccee 250.6 247. 238.1 236.8 
In factories (Index) ... 258.0 253.8 2422 249.9 
Total nondurable = 220.9 22.4 208.8 214.6 
Food and bev. (Ind 200.4 190.8 192.1 202.1 
TS MOD occ st cece doccedéabecoces 195.7 198.0 170.6 167.8 
lo SGD  sotscensucced 153.7 150.1 141.2 160.6 
Chemical products (Index) 284.0 283.0 276.9 284.2 
tal dur: g' 316.0 305.9 305.1 
I “& products (Index) 266.9 259.8 241.1 257.4 
Primary iron & steel (Index) 336.2 308.4 260.3 254.0 
From mines (Index) 203.5 205.2 201.4 171.1 
Metals (Index) 125.2 126.5 4122.0 119.0 
Nonferrous smelting refining (Index) 262.3 248.1 251.2 226.4 
. BEN ~ on adtcreuaupcdhonvédeccotoe 104.0 108.7 102.4 103.2 
GTMded (000)... ccnccccccccccccsvess 468 469 572 382 
ttle Gelivered (000) ..cccsccccscccacesees 152 1M 172 149 
Me PERESE) 2.2... ccccscoccosecccsccssice 149.2 140.8 127.0 144.2 

—Frem sea 

E. Coast catch ($000) ........+++ Cereccesses 3,494 1,626 1,489 3,126 

W. Compt catch (G000) ..cscccccgecececcess 400 256 450 375 

—From 

Newsprint (000 tons) ......csecccscceenssss 519 539 479 500 

( Dicccdc cbse dcoderbodedvonécocece 824 864 760 - 787 

—In powerhouses 

Electricity (Index) (seasonally adjusted) .. 291.0 wo 288.9 253.7 
WHAT WE SELL— , 

Retall sales ($ millions) ............5...06 ge) 794 839 929 
eDept. stores sales ($ millions) ........++.. 93 90 81 85 

Wholesale sales (value) (Index) .......... 3 366.0 324.6 356.7 

Mfrs. outstdg. orders (value) (Index) ,. 80.7 80.9 61.3 85.7 
ePass. car sales (units) ......6.0se-seesenee 46,002 22,084 17,810 39,221 
WHAT'S ON HAND— 

Mfrs. inventories (value) (Index) ........ 102.5 101.7 101.1 104.7 
eDept. store stock sales ratio .......<+s+s0. 3.0 3.1 35 2.9 
SPENDING, SAVING POWER— 

Labor income (§ millions) ........... oe 990 984 1,025 950 

Dividend payments (Index) (annual rate) . 264.6 263.7 261.7 240.7 
JOBS— 

Employment (Imdex)  .......cccccccccscee 165.6 105.8 109.1 106.6 

Mfg. employment (Index) .........+s+0s 105.5 103.6 103.2 108.3 
CONSTRUCTION— 

Contract awards (§ millions) ......s<.++s0« 290 181 189 229 
FOREIGN TRADE— 

Exports ($ millions) ........ccesecccecsese 342 355 301 298 

Imports ($ millions) ........csessccceseces 383 376 308 349 
MONEY— 
eMeney supply ($ millions) ........+.-s+0++ 5,583 5,432 5,347 5,066 
eCheques cashed ($ millions) 12,278 13,423 11,065 11,760 
Notice deposits ($ millions) .... 6,120 5,872 5,880 5,312 
eCurrent public loans (§ millions) .......... 3,779 3,708 3,684 3,777 

ie insurance sales ($ millions) ......... 270 266 230 217 

PRICES— 

Consumer price (Im@ex) ........csceseecs 1164 116.1 116.0 115.5 


Index pases: production wholesale sales 1935-39100; employment, payrolls, 1949— 
pees yoo price index 1949—190: manufacturers’ inventories, outstanding orders, 
STRATEGIC MATERIALS—Preduction and Suppiy— 


test ¥r.te % chge. yr. 





Month yr. age date te date 
Steel ingots and castings 385 249 1,023 +28 
®Primary copper (000 tons 25.1 27.9 +4 
@Nickel (000 toms) ......+ssseeeseess 14.8 12.9 +12 
Cement (000 Dbis.) .......s-seee. eo 1,675 1,975 6,898 --2 
Lumber (millions fbr.) .........s+se0e0+- 732 504 1,968 +29 
340 220 . 670 . ~ 65 


Lumber exports (millions fom.) .......... 
«New items this week. 
Date of issue fer your file, The Financial Pest, June 25, 1955. 


sus Value, Net Higher 


Net income of Argus Corp. in 
the six months ended May 31, 
1955, increased to $845,934 ($576,- 
714 in the comparable 1953-54 
period). Indicated assets value 
increased to $33.35 ($34.75 on Nov. | rose to $205,924 ($126,480). 

has also acquired since 


reflects | November 50,000 shares of Cana- 
dian Breweries convertible pre- 


1,370,131 common shares out- 
standing compared with 850,000 
six months earlier. 

Income from investments was 
$1,051,858 ($703,194). 








“After considering all other 
types, we decided on a 
Stran-Steel’ building...” +f 


vice > 
Strong-Scott Lid., Winnipeg, Manitoba 


There are five reasons why Strong-Scott 
Ltd., manufacturer of grain elevator equip- 
ment, chose a Stran-Steel Long-Span 50’ x 
144’. “The cost per square foot proved to 
be less than that of other types,” writes 
Mr. McPherson. And fast erection gave 
Strong-Scott quick occupancy of a building 
the company needed for increased produc- 
tion. Mr. McPherson expects, and experi- 
ence has proved, that mainténance costs 
will be negligible. 


To quote further from his letter: “The high 
ceiling permits plenty of room for large 
equipment . . . the post-free clear span makes 
machine arrangement easy and facilitates 
material movement and storage.” And, “We 
know that Stran-Steel buildings can be 
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LATIN AMERICA 
Offers Opportunities 












Last year Canada’s trade with Latin 
American countries amounted to 450 
million dollars. There is opportunity 
for more. 

The ized services of the Mercantile 
Bank of Canada which has close affilia- 
tions in Latin America can greatly ease 
the banking problems of Canadians seeke 
ing business there. 




















Write for our new booklet— Meet Brazil 


—which covers the trade and commerce 
and general economy of Brazil. 












MONTREAL OFFICE VANCOUVER OFFICE 
495 Victoria Square 6540 Burrard Street, 
Tel: UNiversity 6-7802 Tel: TAtiow 8411 
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Says A. R. McPherson, 


readily expanded for future needs.” Mr. 
McPherson closes by saying, “We are certain 
that this typé of building commends itself 
to businesses having space problems.” 


The views above show this 50’ by 144’ © 


Stran-Steel building and its spacious, post- 
free interior, well lighted by endwall windows 
and skylights. The overhead door is large 
enough to admit the bulkiest vehicles and 
equipment. 


If you are planning either a new building 
or an addition to an existing one, call the 
Stran-Steel distributor nearest you. Check 
with him on the advantages that the Long- 
Span 50’ or 60’ and the Stran-Steel Rigid- 
Frame 40’ offer you: 


Rigid-Frame 40° Rigid-Frame 40 Multiple 


QUEBEC STEEL STRUCTURES 
Montreal, Quebec 


Long-Span 30’ or 60’ 


Leng-Spen 50’ er 60’ Multiple 


MACON SUPPLY CO. LTD. 
Vancouver, B. C 


STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 


Lethbridge, Alberta 





QUEBEC, NEW BRUNSWICK, NOVA SCOTIA. 
PRINCE EDWARD ISLAND and NEWFOUNDLAND 
For Information, Write, Wire or Phone .. « 


Quebec Steel Structures Co. 


6999 Cote des Neiges 


SOLE DISTRIBUTORS 


GREAT LAKES STEEL PRODUCTS 


Montreal 26, Que. 
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e Complete erection and adaptation 
service available through authorized 
distributors and dealers. 


e. Permanent all-steel construction 
with high-quality galvanized sheets. 


@ Stran-Stee!l NAILABLE framing 
members. | ° 


© Fast, easy erection at low cost per 
square foot. } 

e@ Ease of insulation and adaptability 
to your specifications. 

®@ Sliding and walk-in doors, sash, 


louvers, and other accessories avail- 
able with building. 


Call or write your nearest distributor for 
detailed information. 


Distribeters fer 
Stron-Steel Division 
GREAT LAKES STEEL CORPORATION 


A Unit of 


NATIONAL STEEL 


rary = , 
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CHEMICALS 


BASIC TO CANADIAN LIVING 


SOLIDS COMPLETELY DISPERSED......30 SECONDS LATER......SOLIDS SETTLED...LIQUID CLEARED 


announcing SEPARAN 2610... 


separates solids from liquids faster, better! 


Solving settling and filtration problems for the mining 
industry, this new Dow product has great potential for 
many industries . .. In the process of recovering valuable metals from 
ores, there are stages in which finely ground solids are dispersed in water. 
Causing these solids to settle has long been a difficult and costly problem. Now, 
a new Dow praduct is solving this and is saving money for the mining industry. 


To say that a little Separan 2680 goes a long way & quite an understatement. 
As little as one pound of this new chemical will settle 100 tons of suspended 


DOW CHEMICAL OF CANADA, LIMITED e« 


solids. In the picture above, the proportion was 0.02 lbs. Separan 2610 to a 
ton of solids. In just 30 seconds, the solids had settled and were ready for 
filtration and eyentual recovery of the metal, 


Separan 2610 is a step forward in the continuous search for lower-cost recovery 
of Canada’s metals. But mining is only one of the many industries where 
Separan 2610 can prove valuable — another may be yours. If you have a 
process which involves liquid-solid separations, you may find it profitable to 
investigate Separan 2610. Many other vital chemicals are produced by Dow for 


TORONTO « 


MONTREAL «© WINMIPEG « 


use in mining, Canada’s second largest industry. Dowfroth* 250, tested and 
developed in Canada by Dow Chemical just a few years ago, has set new stand- 
ards for fast, low-cost separation and is now familiar to millmen the world 
over. Dow Xanthates . . . another mining chemical produced by Dow works 
hand in hand with Dowfroth 250 for fast economical recovery of metals. Dow 
Xanthates are pelletized, thus minimizing dust problems and are favoured in all 
parts of the world. For further information on these mining chemicals, contact 


Dow Chemical of Canada, Limited, 600 University Avenue, Toronto 2, Canada. 
*Trademark 


SARNIA 
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He’s Planning Attack 
~ On Parliament Hill 


Social Credit Premier of British Columbia 
Will Start His Drive in Ontario Soon 


(This is the first of a series on the 
Social Credit party in the West. Later 
articles will deal with the Alberta elec- 
tion, the prospects in the other prairie 
provinces and the basis of the Social 
Credit appeal.) 


By MICHAEL BARKWAY 


VICTORIA, B.C. (Staff) — There’s a 
breezy, bouncing, fast-talking, American- 
style politician here on the West Coast who 
fully intends to move on to Ottawa at, or 
very near, the head of a Canadian govern- 
ment labeled Social Credit. 

William Andrew Cecil Bennett, 55-year-olc 
owner of;a@ successful chain of hardware 
stores in the Okanagan Valley, this August 
will three years as Premier of 
British umbia. 

The next B. C. provincial election need not 
be till 1958. With Alberta’s election out of 
the way this month, Social Credit’s next 
immediate target, according to Premier Ben- 
nett, is the federal House of Commons. 

Its appeal will include these main ele- 
ments: ; 

—A 90-cent dollar to help manufac- 
turers and exporters. 

‘ —A frée-spending program of public 
investment to boost Canadian develop- 
ment. 

—A Bible-thumping campaign in the 
old-line So¢ial Credit style. 

—A pledge of “good, clean government.” 

—“A bulwark against socialism.” 

~The offer of a fresh, bright alterna- 
tive to the “the worn-out’ Liberals.” 

—Enough financial orthodoxy to be- 
guile business, coupled with enough un- 
orthodéxy (or talk of it) to catch the 
dissatisfied. 

—Surplus disposal through acceptance 
of sterling or by free gift to underdevelop- 
ed countries. (How this will be done is 
a total mystery.) 

The Social Credit capture of federal power 
is envisaged, according to Mr. Bennett, as a 
two-stage operation. 

Stage One is to win 90-95 Federal seats, 
excluding Quebec, and become the biggest 
single party in the House of Commons and 
form a minority government. (There are 265 
Federal seats; Bennett is betting the re- 
mainder would be split among other parties.) 

Stage Two is to be defeated in the House 
of Commons, call a second election, and then 
sweep the country, including Quebec, as the 
party with the best chance of providing 
stable-national government. 


Aim at Ontarie First 


When does all] this start? This fall. , 

Where? In Ontario. f 

“This fall,” says Mr. Bennett, “we'll start 
nominating candidates in Ontario. Get a few 
good ones, and the ball will start rolling. We 
want 40 seats in Ontario.”. (That’s nearly half 
the province’s 85 seats.) 

Quebec is left out of the immediate cal- 
culations, but a solid Social Credit West — 
plus perhaps a few seats in the Maritimes — 
is to make up the necessary balance of 50-odd 
seats fora. total of 90. 

At the second stage, after a short period of 
studying minority government, the voters’ 
main coneern fas Mr, Bennett, has it figured 
out) would be to end the deadlock and pro- 
duce a strong one-party government. The 
Liberals would -have been pushed off their 
perch as “the only party with a chance to 
form a government.” Quebec would back the 
winning side. Social Credit would come to 
full. power at the second bite. 

That’s the essence of the plan as I distill it 
from the eager, quick-fire exposition given 
me here im a couple of lengthy interviews 
with Premier Bennett in his comfortable 
office in the B. C. Legislative Buildings. 

Neat and dapper as always (though not in 
the striped pants which he often wears in 
the Legislature), Mr. Bennett talked empha- 
tically, quickly, darting this way and that, 
pausing and starting again, grabbing for 
papers to support his latest point, shooting 
rhetorical questions at me, never at a loss for 
an answer, always showing a grand and 
sweeping confidence. 

His dreams about how to capture federal 
power are clearly conditioned by the story 
of his success in this province. The pattern 
which he hopes to impose on the federal 
picture is precisely the pattern of how he 
came to power here. 

A lot of people, even here in -his direct 
sphere of influence, say he can never repeat 
it on the federal scene. Others say he 
shouldn’t try, having all he can tackle here. 
But some, remembering 
British Columbia against all the predictions 
of the wise and the mighty, refuse to write 
off his chances. 


Who Will Lead Ottawa Party? 


Ask Mr. Bennett, as I did, who will lead 
the national Social Credit party, and he will 
give you this kind of answer. Premier Man- 
ning of Alberta, he says, has 20 years of 


me 

about the federal prospects — and he intro- 
duced the subject, not I. 

“You say we came into a political void in 

B. C.,” he said.. “There was no void 


| 
. 


how he swept. 


Ottawa so long, Mr. Bennett argues, mainly 
‘because they could claim there was no 
national alternative. But: “we can sweep 
British Columbia and all the prairie prov- 
inces. With 40 seats in Ontario and some in 
the Maritimes, we can be the largest single 
party. Quebec will see which way the wind 
is blowing. Don’t they always back the win- 
ning side? That’s right.” 

What about combining with the Conserva- 
tives in Ontario or Quebec? 

The answer was emphatic and brief: “We'll 
have no coalitions and no collusions.” (The 
real nature of Bennett’s relations with the 
federal conservatives isn’t regarded by some 
professionals as quite so simple or so non- 
existent as that quote from Bennett implies.) 

The only provincial campaigns would be in 
Manitoba and Saskatchewan. Apart from the 
prairies “we'll concentrate on the federal 
election.” 

Report has it that Mr. Bennett has already 
approached a number of Saskatchewan 
figures to help spark the S.C. drive in the 
province. He doesn’t admit it, and the Social 
Crediters in Saskatchewan deny it. But re- 
port has mentioned approaches to a Sas- 
katchewan Conservative called Kohaly, who 
talked about the alleged “offer,” Ross 
Thatcher, MP for Moose. Jaw, who recently 
bolted the CCF, and, Joe Phelps, former 
president and sparkplug of the Saskatchewan 
Farmers’ Unionj and before that a member 
of Premier Douglas’s CCF Cabinet in Sas- 
katchewan. No one has bitten so far. 

But Mr. Bennett proudly admits that the 
B.C. Social Crediters sent to every mailing 
address in Saskatchewan a_ well-printed 
booklet reporting on B.C.’s progress in two 
years of Social Credit rule. Around it was 
bound a special “Saskatchewan cover,” with 
a map of the three Western provinces and 
the slogan “Now it’s two . . . Let’s make it 
three.” It must have cost $40,000-$50,000 to 
produce, and Mr. Bennett said it worked out 
at eight cents a copy. 

Both here and on the prairies the B.C. 
Social Crediters give the impression of being 
well financed; but Mr. Bennett said they had 
“no abundance of money.” He accounted for 
their funds by Saying: “We are the only 
party that takes a collection at every meeting. 
We have more paid-up members than all the 
other parties put together.” . 

The average take at Social Credit meet- 
ings, I was told, comes to about 75 cents a 
head. Mr. Bennett also told me that some 
of the B.C. constituencies have “adopted” 
constituencies in Saskatchewan. 


Social Credit’s Platform 


What would be Social Credit’s main appeal 
in a federal campaign? 

Top of the list Mr. Bennett put the same 
thing he claimed to have been the main 
appeal in B.C.: “Good government.” 

The way Bennett tells it, one is supposed 
to gather that they have been cleaning up 
after a regime of unmitigated corruption — 
certainly an exaggeration. 

But most conversations about nearly three 
years of Social Credit rule in the province 
end with the statement: “At least Bennett 
has given us good and clean government.” 

All highway work — and there is a lot of 
it — is let on tender, and the bids aré open 
for inspection by all bidders for seven days 
after the contract is let. Recently four B. C. 
contractors, who by stated policy have 
preference in Government work, submitted 
identical bids for the supply of culvert pipe 
for the PGE Railway—a prattice which used 
to be not uncommon. Mr. Bennett returned 
them all, called for new tenders, got a low 
bid (and substantially lower) from a firm of 
Portland, Oregon, and accepted it. 

The Premier has also been given credit for 


- a number of appointments which brought in 


good men regardless of party. Outstanding 
was the recent appointment of Dean H. F. 
Angus of the University of B.C. to head the 
provincial Public Utilities Commission. 
Next to the appeal of “Good Government,” 


Mr. Bennett mentioned the women’s vote. 
He thinks highly of it, and observers say he 
is good at getting it. “Concentrate on the 
women,” he said. “The men are mostly stuck 
in a rut, but get the women and they’ll make 
their men vote their way.” 

“And Bible-thumping?” I asked. Mr. Ben- 
nett, who belongs to the United Church, 
replied: “We have let our democracy get inito 
a bad way. when people think it is a terrible 
thing to bring religion into politics. We are 
prepared to fight and cie for democracy, but 
when the men come home they talk about 
politics as if it were something improper. 
Look at all the clubs — I belong to Gyro — 
where the first rule is ‘you mustn’t talk 
politics.’ That’s an awful long way from 
the old tradition of meetings in the village 
store around the cracker-barrel.” 

“We. always start our meetings with a 
hymn,” Mr. Bennett added: “‘O God, Our 
Help in Ages Past.’” 


Speaking of Ontario, where Premier Man- | } 


ning’s Bible Hour is now broadcast every ~ 


week over a good many stations, Mr. Bennett 
said; “Mr, Manning must have lots of friends 
in Ontario.” 


Spending Program 


How about Government spending? 

“This country,” said Premier Bennett, “is 
still virtually undeveloped. It has developed 
itself so far in spite of the Government at 
Ottawa. What couldn’t it do with real 
government leadership for development?” 

“Mr. St. Laurent,” said Bennett again, 
“talks about this being still a small country 
of 15 million people that cannot undertake 
too much. What a way to talk!” 

Not only the Premier, but his more 
cautious advisers — Attorney General Bob 
Bonner and financial advisor Einar Gundar- 
son — all talk about great programs of public 
investment; and the best indication of their 
line of thought is what they are doing here 
in B.C. , 

They plan, for example, to spend $60 mil- 
lions to extend the PGE Railway from Prince 
George to Dawson Creek and from Squamish 
(at the other end) into Vancouver. The 
Federal Government has recently offered to 
put up $2,500 per mile for the first 50 miles 
north from Prince George. 

“The Federal Government would have been 
better to offer nothing at all,” said Mr. Ben- 
nett. “To put up $1% millions out of $60 
millions — about 2% —just makes ‘them a 
laughing stock.” 

The B.C. Government is also borrowing 
for the Power Commission and for a new toll 
bridge and highway authority. Roads will 
still be built out of current revenue, but 
where bridges or highways are desired before 
the time when traffic could justify expending 
provincial funds, the toll authority may 
build them on borrowed money, guaranteed 
by the province. This is with the help, also, 
of an undertaking to provide out of provin- 
cial revenues 2%% of the capital cost per 
year, which ensures that they betome toll- 
free within 40 years. 

While the province is borrowing for all 
these purposes, Premier Bennett loudly 
claims credit for reducing the debt. 

This contradiction arises from a method of 
accounting which excludes “contingent lia- 
bilities” from what the Government calls the 
net debt. 

Last week Mr. Bennett announced that he 
had reduced the net debt of the,province to 
$137 millions. This is a reduction of $15 
millions from a year ago. 

The first line of attack, which a local] news- 
paper started, is that if he can reduce the 
debt he ought to reduce taxes instead. The 
more basic one is “What do you call net 
debt?” 

This Social] Credit Government is following 
its predecessor in deducting from the debt its 
advances to the B.C. Power Commission on 
the ground that they are “self-supporting.” 
They are still a liability of the province, but 
the idea of not calling them debt started 


long before Mr. Bennett’s time. 

Building on that start, however, this Gov- 
ernment has established the practice of bor- 
rowing “as agent for,” and as guarantor of, 
bonds for the Power Commission, for the 
P.G.E., for the Toll Authority and for schools 
— and not counting them as part of the 
provincial debt. 

A rough calculation from the B.C. Gov- 
ernment’s Finance Department report shows 
that borrowing for these purposes -has in- 
creased by about $44. millions in the last 
year. This contrasts with the claimed $15- 
million reduction in “net debt.” 

Premier Bennett, confronted with this, will 
look straight at you with his bright brown 
eyes and say: “Oh, but these are’ just con- 
tingent liabilities. The taxpayers will never 
be called on’ to pay for servicing these loans. 
The Power Commission will pay off its bor- 
rowings; and the PGE. and the toll bridges 
will pay for theirs.” 


Powers of Borrowing ; 


In the federal sphere Mr. Bennett says 
today — or at least said to me yesterday — 
that borrowing should be even easier. The 
Federal ‘Government, he said, has its own 
bank; and it should simply borrow from the 
Bank of Canada. The essential thing, he 
insisted, was to keep enough purchasing 
power, or money, in the hands uf the people. 
But to do that you didn’t need to increase the 
debt. He would reduce the federal debt, as 
he claims to be reducing the provincial debt; 
but, says he, he would borrow from the Bank 
of Canada. The chartered banks, not being 
loaded down with government securities, he 
goes on, would have that much more oppor- 
tunity to lend money for thé expansion of 
the Canadian economy. 

This, Mr. Bennett claimed, would not inter- 
fere with the banking system. “We need a 
sound and healthy banking system.” 

Anyway, he said; he would move very 
gradually. “We’re not going to move in and 
upset the system overnight. The banks aren’t 
scared. They are planning to spend $10 mil- 
lions on new buildings in B.C.” 

“We also know,” he said, “that there are 
times when you may have to put the brakes 
on a little. But that’s not the current situa- 
tidn. Supplies are now piling up — I know 
from my own hardware warehouse — and 
people haven’t got the money to buy them.” 

As a sample of the public investment 
which he would make from Ottawa, Mr. 
Bennett said he would put up 95% instead 
of 50% of the cost of the Trans-Canada High- 
way, and 50% for all other trunk roads. 

How about the dollar? 

The Canadian dollar, Mr. Bennett claims, 





FROM WEST COAST, Premier W. A. C. Bennett eyes control of Federal Government 


a 


:. 


His Reeord in B.C. 


Born (September 6, 1900) and educated in New Brunswick schools. 


Parents both of U.E.L. stock. 


~—Moved to Alberta and worked as hardware salesman in Edmonton: 
Started own hardware business in Clyde, Alta. 

—Moved in early ’30s.to Kelowna, B.C., and started hardware business there, 
Expanded this into a chain of stores reaching right through the Okanagan 
Valley from Penticton and as far as Kamloops, 

First elected to B.C. Legislature, 1941, as a Conservative. Re-elected 1945 
as coalition supporter. Contested provincial leadership of Conservative party, 


1946. 


—November, 1947, nominated as Conservative candidate for the federal riding 
then called Yale. Resigned from Legislature March, 1948. Beaten in federal 
by-election by O. L. Jones (CCF), owner of a rival chain of hardware stores, 
who still sits for the new riding of Okanagan-Boundary. 

—Re-elected to provincial Legislature, 1949. 

—1950. Started to attack the Coalition. Made new bid for the Conservative 
leadership in opposition to Anscomb: October, 1950, Conservative convention 
unanimously re-elected Anscomb “after hectic fight.” : 

March, 1951, left the Coalition and crossed the House while in session. Reported 
to be talking about the formation of a new party. 

—June, 1951: Social Credit spokesmen in B. C, denied Bennett was joining them. 

— December, 1951; resigned from Conservative party and joined Social Credit. 

—June, 1952: Won his old provincial seat (South Okanagan) as a Socia) Crediter. 

—Elected leadér of the B. C. Social Credit party. 


—Sworn in as Premier, August, 1952. 


—First legislature, February 3, 1953; dissolved March 27, 
—Election, June, 1953: Social Credit returned with increased majority. 





is far too high. A cardinal point in his 
federal platform would be to reduce the 
Canadian dollar to 90 cents and peg it there 
— though on second thoughts he preferred 
not to commit himself to the precise value of 
90 cents. The thing was to bring it down. 

“This,” he said, “would be of value to all 
manufacturers. It would help our exporters 
to capture foreign markets. That would in- 
crease their output, and that in turn would 
reduce their prices to Canadian consumers. 
It would also discourage imports and help 
the tourist trade.” 

“The federal people say I ought to be proud 
that Canada’s dollar is so highly valued. 
That’s stupid,” said Mr. Bennett. “It’s 
ridiculous for us to have the hardest currency 
in the world. Look at the British. They 
wouldn’t have got anywhere if they hadn’t 
devalued.” 

Accept sterling, he says. 

If devaluation wasn’t enough to move gur 
goods into world markets, Mr. Bennett was 
also ready to adopt another solution which 
has been aired by other people before him. 

“If we need to, in order to move our sur- 
pluses,” he said, “we should accept sterling 
for them. What we couldn’t spend we could 





invest in the sterling countries. And if that 
doesn’t do the trick, we should give our 
surpluses away, 

“I’m not of his religion,” said Mr. Bennett, 
“but I noticed that even the Pope said the 
‘have’ countries should help the ‘have-nots.’ 
I think that’s good sense. We can’t ignore the 
millions of the underdeveloped Asian coun- 
tries,” 

There’s the plan and there’s the platform, 
as this ambitious Social Credit star expound- 
ed it to me in his quiet office overlooking the 
peaceful flower gardens of Victoria’s Legis- 
lative Building. The statue of young Queen 
Victoria kept its stolid back toward us, and 
the office staff gradually quit for the day, 
leaving us alone, while the Premier's eager 
eloquence poured ‘on. 

If there was an. air of unreality about some 
of it (and I fancied that if his financial 
advisers had been present he would have 
modified what he said about creating credit 
through the Bank of Canada), yet there was 
a restless force behind it all, an urge to 
keep things moving, a vitality which helps 
to explain Mr. Bennett’s popular appeal. 

Whatever comes of his federal dreams, this 
man sees the Bennett star as very bright, 


RAYMOND GUSHUE 
St. John’s 
fisheries expert 
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Harris Suggests IDA Members 
Give Thought to Debt Policy 


principles. It is worth noting at 
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During the past decade thére 
has been rapidly growing agree- 
ment among economists and mar- 





















LATEST REPORT AND ket specialists that the most between the interest cost 
PROSPECTUS ~ ON REQUEST effective national program is one|of servicing the debt and our 
+t |in which fiscal policy, monetary} gross national now 





|policy and debt management 
work in the same direction and 
reinforce each other. 
Inappropriate policies in one 
field may nullify attempts to 
|maintain appropriate policies in 
| others; all three tools need to be 
co-ordinated, 
Surprisingly little attention is 
| devoted to the ramifications of 
| debt management, As yet, there 
| has not developed any generally 
| accepted philosophy as to the role 
that debt management can and 
|should perform in our economy. 
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general agreement that 
‘the major’ objective of debt man- 
agement should be to contribute 
to the stability and growth of the 
economy, It is also agreed that 
consideration should be given to 
both the short run and the long 










R. A. Day a Company 





MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST: REGINA 
No. 302 C.P.R. BLOG. - SASKATOON 
S10 . 6TH AVE. W CALGARY 
S25 SEYMOUR ST. -. VANCOUVER 


ee meee decisions, Nevertheless, the prop- 
er emphasis is worth finding. 

In the past 20 years, important 
changes have occurred in the 
composition of the federal debt. 
Our experience in living with a|In 1935, 52% of the funded debt 
huge funded debt has been com-j|had a term to maturity over 15 
paratively brief so that it is diffi-| years; in 1946, 26%; today, only 
cult to construct a series of| 8%. ; 


This shift to a shorter average 
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term may be attributed in part 
to an altered distribution of the 
ownership of the oa Just prior 
to World War II, the banking 
system and government invest- 
ment accounts held’ 25% of the 
outstanding debt against 45% 
today. ; 

Some may argue that the vol- 
ume of bank-held debt is too 
large and that a substantial por- 
tion of it should be shifted to the 
portfolios of other investors. 
Others believe that the economy 
has now become adjusted to its 
enlarged money supply, that over 
a period of years our expanding 
economy will require an expand- 
ing money supply, and that it 
would be wrong to make any 
appreciable reduction in the 
bank-held debt because this 
would tend to cause a correspond- 
ing shrinkage in the money sup-. 
ply. 

From the standpoint of the 
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Slater Pole Line Hardware is sold and 
stocked across Canada by 
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some obvious advantages in large 
holdings of government securities. 


COMPANY MONTREAL WINNIPEG ¢ 
N. S L AT E LIMITED prcina EDMONTON The banks need substantial | 
HAMILTON: CANADA CALGARY VANCOUVER amounts of governments for li- 


quidity purposes, The increase in 
bank holdings has greatly 
strengthened both the liquidity 
and the quality of bank assets 
and has made bank deposits less 
vulnerable to a decline in bank 
loans: 

These points are, however, less 
important than the main issue as 
to whether the economy needs, 
or could stand, the deflationary 
effects of an appréciable reduc- 
tion in bank holdings, It seems 
clear that this question should be 
answered in the light of —_ 
conditions existing at a particu 
time. 

Another interesting trend in 
the distribution of the debt is the 
reduction in the proportion own- 
ed by nonresidents, In the late 
‘thirties, approximately one third 
|of the funded’ government debt 
was held by nonresidents; today, 
they own less than 5%. 

During the postwar decade 
there has been a steady increase 
in the proportion of our debt in 
nonmarketable form — currently 
13%. It has been clearly demon- 
strated that the Canada Savings 
Bond provides a practical method 
of maintaining a widespread 
distribution of government bonds 
with the substantial social bene- 
fits that accrue therefrom, 

The Savings Bond’s popularity 
as a convenient savings medium 
is reflected in the 1,200,000 buy- 
ers of $800 millions of the Ninth 
Series last fall, compared with 
18,000 buyers who acquired the 
$850 million market issue a year 
ago and the 14,000 buyers who 
took up the $1,100 million market 
issue last September, Both mar- 
ket issues included long-term 
bonds, 

Decisions taken in managing 
our debt must take into account a 
constantly shifting market situa- 
a tion. When there is an ample 
sy supply of funds seeking invest- 
ment, there is also considerable 
latitude with to the types 
of securities the rnment can 
sell; when there is a relative 
shortage of investment funds, it 
has much less latitude. Whatever 

decisions are taken will in them- 
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interior PAINT exterio 
decorates and *preserves wood, rough or smooth 
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No need now for special shifts to paint 
offices, cafeterias, company housing proj- 
ects or other buildings, either inside or ~ 
outside, because of smelly, slow drying =~ 
paint. Norplex is odourless and fast ~~ 
drying — can be brushed, rolled or 
sprayed — and, if necessary, painting 
can be done during normal work hours. 
Even in cafeterias regular service can be 
maintained while decorating. 








Paint less often with Norplex, because 
Norpiex is completely washable. 19 
beautiful colors; all can be intermixed. 
Write for full particulars about this new 
wonder paint. 





THE NORTHERN PAINT 


ONORVARSY) awp VARNISH CO. wimirco 
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How Would You Manage Canada’ $ National Debt?= 





‘What policy should Ottawa follow in the man- 


agement of its debt? How can debt policy 


shaped to contribute to the stability and growth of 
the country, and still take into account short-term | 


needs and conditions? 


Finance Minister Walter Harris last wench 
pointed out to members of the Investment Dealers 
Association of Ganada that no generally accepted | _ 


philosophy on the role of debt management had_| ,,,,, 


beeg developed. He suggested they give thought 
to such problems and the development of solu- 


tions, in an address to 


Here is a digest of 


the association’s annual 


| meeting at the Manoir Richelieu, Murray Bay, Que. 


range consequences of financing | 


his comments, and of a 


review of conditions in the financial field by N. D. 
Young, retiring IDAC president. 





selves influence market condi- 
tions. : 

Debt management in the final 
analysis entails striking a balance 
among a variety of considerations 
foremost among which are con- 
venience and economy for gov- 
ernment on the one hand and the 
desires and needs of investors on 
the other. Since the decisions 
taken do have significant effects 
upon credit and economic condi- 
tions, they deserve continuous 
study and discussion by interest- 
ed groups such as the IDAC, 

The huge maturities which will 
have to be largely refunded over 
the next five or 10 years provide 
us with the opportunity to estab- 
lish and maintain sensible pat- 
terns in our debt that will make 
a worth-while contribution to the 
stability of our economy. 

- * . 


N. D. YOUNG, Dezinion Securi- 
ties Corp., Toronto, retiring 
president IDAC. 

The Bank Act Revision which 
in effect: increased the chartered 
banks’ cash reserves; the increase 
in demand for short-term secur- 


banking system itself, there are|itie, from dealers through the 


introduction of day-to-day loans; 
together with a reduction in the 
outstanding supply of short-term 
securities, have all been factors 
in the decline in medium and 
short-term interest rates in the 
past year. 

Further action on the side of 
monetary ease was taken by the 
Bank of Canada in February 1955 
when the discount rate was re- 
duced to 1%% from the rate of 
2% which had prevailed for some 
years. Although no actual] bor- 
rowing has been contemplated or 
even seems likely, the official 


vincial governments, $248 mil- 
lions by municipalities and $409 
millions by corporations. 

New corporate stock issues 
totaled $184 millions during the 
year, some $52 millions less than 
in 1953. 

For 1955 every indication is 
that although new financing is 
not likely to reach the levels of 
1954, it will continue heavy and 
active. New offerings of direct 
and guaranteed Government of 
Canada bonds may well take the 
form of another series of Cana- 
dian Savings Bonds in the fall as 
well as some long-term guar- 
anteed CNR bonds 

To further develop the short- 
term money market, it is prob- 
able that treasury bills will con- 
tinue to inerease in volume. It 
might be, too, that some steps 
could be taken toe refund the 
$1,200 millions ot the Fifth Vic- 
tory loan which is callable Jan. 1, 
1956. 

New issues by provincial gov- 
ernment and municipalities may 
well exceed the 1954 levels. Cor- 
porate borrowing in total is diffi- 
cult to gauge but unless the gas 
pipe line financing proves fea- 
sible it may well be that the total 
will be somewhat lower. 

These trends are borne out to 
some extent by the record of new 
financing for the first ~-four 
months of 1955 as compared to 


follows: 


1955 1954 

($ thousands) 
Govt. of Can.. ...... nil(a) 200,000(b) 
Prov, Govts. ....e.e< 195,099 223,052 


122,195 70,946 
241,580 274,815 


558,874 874 768,813 
(a) exclusive of increases - ne 
— on i treasury n 
N.R.—Guaranteed by , 


Municipal Govts. 
Corporatio: 





move must be interpreted to ot Gunnde. 


mean that the policy of ease is 
more than of momentary im- 
portance. 

These changes have had an 
important effect not only in terrns 
of government securities but 
throughout. the whole interest 
rate structure. Yields on pro- 
vincial, municipal and corporate 
securities have declined and this 
spring, the maximum interest 
rate on National Housing Act in- 
sured mortgage loans has been 
moved downward to 5%%. 

The level of interest rates in 
Canada for longer-term securities: 
is closer to that prevailing in U.S. 
than it has been for some years, 
the current spread being of the 
order of .20%. In the case of 
treasury bills and some other 
short-term securities, Canadian 
yields are lower than the com- 
parable rate in U.S. This nar- 
rowing spread has had an impor- 
tant effect on the exchange rate 
of the Canadian dollar in terms 
of the U.S. dollar and the policy 
of active ease has undoubtedly 
had this wider purpose in view. 
A cheaper Canadian dollar over 
the last few years would have 
had much to commend it in the 
wider area of our trading rela- 
tionship and import competition. 
Whether an exact corollary or 
not, the premium on the Cana- 
dian dollar has lessened within 
recent months. 

The year 1954 was an active 
one in terms of debt financing. 
The funded debt of the Govern- 
ment of Canada showed a decline 
of $171 millions — the net result 
of new issues of $3.4 billions, re- 
tirements of $3.7 billions, treasury 
bill increases of $130 millions and 


standing. 

Provincial governments, muni- 
cipalities and all 
raised —- of 





One of the more recent signitfi- 
cant developments has been the 
raising by corporations for addi- 
tional equity capital through the 


the first four months of 1954 as 
offerings of rights to existing 


be however, offerings of rights have 
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The preferred varnish in pleasure engi 





nancing 3 way of debt issuance 
through increased 


ro interest. 
eo For the last half Since 1948, the total of bonds| 


of 1954, some $68 tmillions was outstanding has increased from 
raised this way. So far in Lee $21.9 billions to $25.2 billions at 
the close of 1954. There have, | 
however, been very substantial 
changes in classification of the 








totaled some $132 millions, and 
more may well be in prospect. 
This may be a partial answer to 


debtor. 
1948 1954 Change 
($ millions) 
ae of Canada | 
Direct & Guaranteed & CNR unguaranteed ....... covcsee 16,590.0 15,4654 —1,124.6 | 
Provincial | 
eet Guaranteed wcodeoccevoccdncccscctbcococecos (RSSR2 3,0038.8 '+10005 
ntact yy Guaranteed .ccsccceccecccesesctesceeecesseces 963.7 2,060.6 +1,076.9) 
ecececcccccccoesescoese ecsbecescoccccoccvccccoccs §=62,1086.7 S8ER3 +1,785.6 
21, m13.5 25,221.9 9 +3,308.4 


SEER EEE EEE REET EE OEE TEETER EEE E HS ETE R TEETH ETE HS 


>>—__—_ 

The net decrease in Govern-)a maintenance of credit ease with 
ment of Canada bonds outstand-|basic interest rates around pres- 
ing is a reflection of the substan- | ent levels. 
tial budgetary surpluses of the 
Federal Government throughout 
the postwar period and until the 
fiscal year ending this month. The 
increase of $1.6 billions in pro- 
vincial debt, $1 billion in muni- 








MANAGEMENT CONSULTANTS 


cipal debt, and $1.7 billions in Chairman President 
orporate debt results from the . D. Wood 
Npeliaintities capital investment J 7 oe 
aa . ees plentiful Vice-Presidents 
G. P. 

suaehy Gf maany ie the. bette of Clarkson J. A. Lowden R. Presgrave 
the public and a large volume Director 
of new savings continues to be G. B. Bail E on 

‘ . -B.C . L. 
generated, the large prospective R. A. Read. B. H. Rieger ALN Steiner 
demands for investment funds in D. M. Turnbull D. B. Watson 
1955, together with a possible 
greater use of bank credit by Supervisors 
business corporations in the last J. A. Carter R. Davidson R. H. Grant 
half of 1955, might suggest that H. B. Guilfoyle G. M. McGregor _ R. O. Moore 
economic pressures are working D. G. McLaren A. R. Neufeld H. W. Rowlands 
toward a tightening of credit con- R. J. Shirley R. C. A. Waddell 


ditions. “Official” monetary .and 
credit policies, however, are not 
likely té allow market ‘forces to 
have their full effect. Consequent- 
ly, unless inflationary pressures 
become evident in the Canadian 
economy, or interest rates in the 
U.S. experience an unexpected 
and sustained upward trend it 
seems likely that official policies 
in Canada will be directed toward 


J.D. WOODS & GORDON 


Sa ek ee 





Member of Association of Consulting Management Engineers, Ine. 


15 Wellington Street West 1709 Aldred Building 


TORONTO MONTREAL 
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Aiding Canadian Business, big and small, 


with banking service that is 


co-operative and sound 


THE CANADIAN BANK OF COMMERCE 


Total Assets over $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 

MORE THAN 700 BRANCHES ACROSS CANADA 

Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 

and the British West Indies 

Banking Correspondents Throughout the World 
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THE BEST NAME YOU CAN GET 


on the engineering of your new plant 


@ Compared to the cost of material and construction; the engineering 
of your new plant represents a small percentage of your investment: Yet 
the erected value of your plant depends largely on the quality, accuracy 
and thoroughness of the engineering: 
Here at McKee we know from sound; practical experience—a full: half 
century of it—that meticulous care in enginceting pays off in reducing 
construction man-hours and in making most advantageous use of mates 
rials. But, most of all, McKee engineering assures you correct plant 
design and efficient layout—in short, a plant designed and built to earn 
a profit: When you want the best name you can get on your plant engis 
neering, call in McKee: 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors ¢ 372 Bay Street © Toronto 1, Ontorie 
Subsidiary of Arthur G. McKee & Company « Cleveland |, Ohie 
Mew York, N. Y. © Union, New Jersey « Washington, D. C: 
British Representatives: Head, Wrightson & Compdny, Limited 
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SSE ANNOUNCEMENT Semen . 
BANK. APPOINTMENT B.C. Air Battle 





Comirtg to Close? 

This week it looked as_if the 
long battle between Pacific West- 
ern Airlines and Queen Charlotte 
Airlines for important B. C. routes 
might be over. 

PWA has obtained an option on 
the purchase of QCA, and indi- 
cations are the option will be 
taken up before it expires June 
30. 

Combined, the two airlines 
have access to a vast area rich for 
potential air traffic. In the past, 
the affairs of both lines have been 
marked by bitter disputes over 
traffic rights. 

PWA was formed in 1946 as 
Central British Columbia Air- 
ways Ltd. In 1953 it changed to 
its present name. Vice-president 
and genera] manager is Russell 
Baker. 

One of the veteran operators in 

MR. LEO LAVOIE the difficult skies off the West 

Coast, QCA has maintained serv- 

Assistant General Manager has been an- ices from its Vancouver base to 
nounced by The ead’ of Directors of Vancouver Island and Northern 
The Provincial Bonk of Canode. Mr.| and Central B.C. 
Lavoie joined the service of the Bank 
at Riviere dv Loup in 1930. He wes 
successively haamad of various branches MARKET COMMENT 
in the Province of Quebec before toking The informed opinion of men 


cherge of the Moin Office of the Bank . " k lysis i 
in Montreal in 1953. In Janvoty 1955, experienced in market analysis is 


he wos appointed ossistant to the Presi- | given regularly in this investment 
dent, post he occupied until his new! feature. For profit add their view- 
appointment. Mr. Lavoie is o graduate | . hem in 
of the 26th Advonced Management Pro- | point to yours. Vou get the 

THE FINANCIAL POST 


fw i ity. 
grom of Horvard University Yoory by mail “ 
elsewhere yeorly. 





DOUGLAS VY. LEPAN 
Secretary 


The appointment of Mr. Léo Lovoie as 





(Continued from page 19) 
try and for the erection of hos- 
pitals, schools, etc. 

—The question: “Are Canadians 
receiving an adequate share of 
their country’s prosperity?” and 
the entire problem of U.S, and 
other foreign subsidiaries here. 

In effect, the study will provide 
every Canadian businessman with 
the kind of data he would like to 








BEFORE RE-DECORATING 











YOUR HOME have at his fingertips for future 

CHURCH planning, but can’t afford to 
collect and have analyzed. 

OFFICE The commission’s hearings will 


begin in the Maritimes, following 
the Labor Day week end, The 
commission will take a two-week 
adjournment after its eastern 
tour, before heading out west. 
Hearings in Central Canada will 
be held during the first half of 
1956. Most large Canadian cities 
will be visited. 

A firm deadline for brief sub- 
missions will be announced in 
mid-July following the commis- 
sion’s first full-sgale meeting. 
Govergment supplementary esti- 
mates recently tabled in the 
House of Commons included a 
provision for $300,000 to set up 
the enquiry. 

It is expected that preparation 
of the final report will take about 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Food 


MANITOBA SUGAR CO. Fort 
Garry, Man., net profit slipped 9.3% 
to $202,735 in the year ended March 
31 from $223,604 in the previous year. 

The drop in income reflects lower 
prices obtained for the company’s 
products, C. S. Tupper, chairman and 
president, says. Sales were higher 
although dollar value shows only a | 
small increase at $5,076,632, com- | 
pared with $4,777,777. | 


Sugar beet crop harvested was the 
largest on record, yielding 237,011 | 
tons from 23,510 acres. Sugar content | 
was below average because of a wet 
and cool growing season. Production | 
amounted to a record 56,433,000 | 
pounds of sugar and 21,244 tons of 
byproducts. 

The company has contracted for 
about 22,300 acres for this year’s 
crop. First phase of the enlargement 
program of the plant was completed 
and the second phase is under way, 


Investigate our new wall cleaning 
and renovating service. It restores 

; like new every conceivable type 
ohne of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on this remark- 
able work or telephone us for free 
estimate and details. - 


a STREET, TORONTO 
A. TEOLIS LIMITED muernont wainut 4.1467 
























Looking for 


business in 


London & Western Ontario? 
here’s cooperation that builds local sales 
























Tie-ins, hookers, stock checks, window displays, dealer 
reaction reports . . . these are just a few of the extra 
features that can make the difference between success 
and failure for your campaign. 












Canada's favourite test-paper offers you explosive pull- 
ing power with blanket coverage in a rich market. 
= 


The London Free Press 


Western Ontarios Wremvest 












94,437 drcviction—ABC Audit 6 months ending Mar. 31, 1955 


he reports, 

INCOME ACCOUNT 
Years Ended Mar. 31: 1955 1954 | 
Net earnings ....+.++ + $382,735 $482,604 | 
Less: Deprec. .....++ ° t we 


Prov. for conting. 
Bond int. ..«+. t 7 
Inc, tax TES, «sess 180,000 234,000 
Net profit ........ eee 202,735 223,604 
Less: Pref. divds. ..++ 135,000 135,000 | 
——- for Year sess 67,735 88,604 
tUnstated. 


Earnings per Share and Dividend Record: 
Pref. Earned ..... $13.52 $14.91 


esssee ~~ 25,000 | 
i 





Paid ....... eeee 6.00+-3.00* 6.00+3.00° 
Com.: Earnedé ...++ 3.32 3.93 
None paid. 


*Paid on arrears. . 
After full year’s pref. dividends, with- 
out allowance for arrears. 

Note — Dividends on preferred shares 
were in arrears $3.00 per at Apr. 1, 1955. 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1955 1954 
Cash ...-sesee ccscecce $19,270 $66,144 
AcctS. TEC, ssccssrocee 81,382 53,784 
Inventories ....... eee 3,054,721 2,104,267 

Total curr. assets ,. 3,155,378 2,224,195 
Def. & pref. chgs. . 1 J 
Misc. assets ... 
Fixed assets* .. . 448,364 

Total assets ....+s++ 4,962,371 3,890,862 
Bank 10aM csscccsses 842,000 34,000 
AcctS, DAY. cocesecsses 
Pref. divd. . ** 
ZAMS ccccce ° 

Total curr. lie 
Funded debt . 
Conting. res. 
Capital stock 
Surplus ......«+.. ’ 

*After depr. of .... 2,309,445 
Working capital ...... 1,470,560 
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Staff of Royal Commission 


six months following completion 
of hearings. As well as the com- 
mission’s battery of economists} 
and experts, ;studies on specific | 
trends and 4ndustries will be} 
farmed out to top experts in each | 
field. 

The commission expects to re- 
ceive briefs from all the major 
Canadian associations, as well as 
individual companies, It hopes 
the accent in submissions wil] be 
| on predicting Canada’s economic 
| future, rather than recommending 
j|how the association or’ industry 
would like to influence govern- 
ment policy. 

The commission will be headed 
by Walter L, Gordon, president, 
J. D. Woods & Gordon Ltd., To- 
ronto, Other members are Omer 
Lussier, professor of economics, 
Laval University; A, E, Grauer, 
president, B.C, Power Corp; 
Andrew Stewart, president, Uni- 
versity of Alberta; and Raymond 
Gushue, president of Newfound- 
land’s Memorial University. 


Chosen as secretary is Douglas 
V. LePan, formerly minister- 








U.K. Shipping 


are flying high these days as a 
result of the strike hold-up in 


shipping services 


world’s largest airlines — West 


Lufthansa. First of a number of 
chartered Lufthansa aircraft land- 
ed in Montreal with 73 passen- 
gers, stranded in England by the 
'|strike. These could be forerun- 
ners of a trans-Atlantic service 
linking Germany and Canada for 
DR. JOHN DAVIS NORMAN LAFRANCE the German airline which is 


Economist Administrative secretary striving to make a comeback in 
the international aviation field. 


° ° ,expert on studies of power and! TCA report a heavy waiting 
They Will P r obe Economic |}energy requirements. Major)list, particularly westbound. Of- 


Norman Lafrance is on loan from|ficials said they are considering 


P r ospects of the N ation the Canadian Army to act as/an extra flight or two daily but it 


administrative secretary. will depend on “the situation” 








counselor at the Canadian Em- a ae "eakbauatee 
bassy in Washington, who acted Herbert A. Wotts Lid. 


as an adviser to the Prime Min- 
ister at the important 1952 Com- Herbert A. Watts itd. — direct mail specialists, has announced the appointment 


monwealth Economic Conference 
in London. 

Associated with LePan in aj 
senior capacity will«~be Dr. John 


of Betty Nealon as Vice-President. D. A. Keith, M.B.E., Q.C., and Edwin A, Jarrett, 
F.C.A., have been appointed Directors of the firm. 

Miss Betty Nealon has spent seventeen years in the direct mail field. She has 
had extensive experience in service, production and direct mail planning. 

D. A. Keith, M.B.E., Q.C., is @ partner in the firm of Bell, Keith, Ganong & 


Davis, the affable associate direc-| Gistiths. In addition to bsing © Director of the Bathurst Mining Corporation Ltd. 
tor of the Dept. ‘of Trade, and and Anacon Lead Mines Limited, he is a Director of a numbet of other progressive 
Commerce economics branch, organizations, Mr. Keith is also President of the Ontario Club. 


He 


is the Government’s top 


Trans-Atlantic Airlines 7VTtS0 30s) , 


MONTREAL (Staff) —Airlines;and availability of equipment. 


U.K. trans-Atlantic passenger | 


Officials of Trans-Canada Air|°T@ft om the route from five to 
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The airline f ed a py 
e airline foresees an estimat Sat 
25% increase in North Atlantic TY ZA yA 
traffic revenue this summer com- OF a 

> ie 


pared with last. It increased air- 
INDUSTRY 
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Lines, BOAC, and KLM, all re-|8ht May 1. seal 
port capacity bookings. Their} BOAC states it could “easily Witete .¢ Economico 
major need is more equipment/fly three extra flights per day” tiem  « Overhead trolley 
for the overflow And some of|if it had the equipment. It has Ne. 77, . transportation 


the slack is being taken up by/flown one extra flight bringing 


what was formerly one of the|/68 crewmen for the CPR’s Em- . 
press of France which left the McKECHNIE 
Germany's government-controlled| U. K. without a full crew. - 





CUSTOMS—EXCISE 
CONSULTANT 
RATES ¢ VALUES ¢ - DRAWBACKS 


DUMPING DUTIES, ETC, 


F.WALTER PERKIN 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone 5-5629 


Neer 


ANNOUNCEM EN] SA 
Herbert A. Watts Ltd.,— Appoints three new officers 





D. A. KEITH, M.B.E., Q.C. EDWIN A. JARRETT, F.C.A. 
Director Director 


Edwin A, Jarrett, F.C.A. is a partner in the firm of Glendinning, Jarrett & Camp- 
bell. He is also immediate past president of the Bureay of Municipal Research, 
Toronto, as well as a Director of Hill-Clark-Francis lid. and Canada Colors and 
Chemicals Lid., and a past president of the Toronto Better Business Bureau, 


In addition to normal direct mail services in Toronto and Montreal, Herbert A. 
Watts Lid, handles premium and contest promotions through all phases, This 
includes every operation from establishing a central post office box address te 
handling, analyzing, judging and reporting of returns, as well as the distribution 
of premiums and prizes. 

















SEALS GLASS 
PERMANENTLY TIGHT 


NOW TAKES ON 
MATCHING COLOUR 


PROTECTS 
OTHER VITAL CAR PARTS 


Now...otth Fite. 





lifetime sealing—and colour too 


Drive your new car one year . . . two years 
: . . « ten years! However long you drive it— 
and however severe the weather—the wind- 
, shield and windows stay permanently sealed 
with Polysar rubber, which lasts as long as 
the car itself! Now, too, with Polysar Butyl 
rubber, the interior colour scheme can be 
carried right through to the visible window 
sealing, because Polysar Butyl can 
be coloured ! 
lifetime automotive window sealing, 


Smart, 
that can be coloured to suit the plans of » 
Polymer Corporation Limited e Sarnia, Canada 


style-minded car designers, is another out- 
standing ene the revolution created 
by chemical rubber. Now—working with the 
controlled elements of Polysar— i 
can formulate rubbers to fit the specific re- 
quirements of each particular job. 

In an ever-growing number of applications, 
Polysar chemical rubber is being used, alone 
‘or in part, et you longer wear, increased 

i and more value for your dollar. 

All of these benefits are yours because 
.--there’s been a revolution in rubber. 
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RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys « sound 
ecademic background cugmented by 
c well rounded programme of mental 
and physical development. 


A Memorial Chepel, modern 
classrooms and residences ore 


supplemented by a well equipped 
gymnasium, artificial ice rink and 


over 50 acres of playing fields, 
to provide year round recreational 
facilities. 

Attractive entrance bursaries and 


scholarships are evailable for 
qualifying candidates. 


For information and an illustrated 
prospectus, please write to: 
The Headmaster: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 
ST. CATHARINES 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Firancia] Post 
because it helps them make right 
decisions. Yearly by mail $6; 2 
years $11. 


You want protection 
against crippling _ 
accidents to 
your power 
equipment 


You can get the 
best with The 
Boiler Inspection 
and Insurance 
Company insur- 
ance because 64 
field inspectors 
backed by the 
Company’s 80 
Years’ experience 
devote full time to 
inspecting boilers 
and machinery 
insured with this 
company. 


See your Agent 
or Broker 


~ The 
BOILER INSPECTION 
and 
INSURANCE COMPANY 


of Canada 








when you're leoking fer 
reom air conditioners 





on the new '55 


MITCHELL 
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superior and consistent 
by the Unites State 
Laboratory. Mitchell alone 
also gives you these other year-in- 
aiinitend aereen 
M to cool your room 
fm less than 5 minutes...20 Direc- 
tion-Aire for draft-free cooling 
wherever you want it...and revolu 
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19 Waterman Ave., Toronto 16 
Manufacturers of Mitchell Lighting 
Srotucts and Federal Electric poeta 





It’s Later Than They Think 


How to Save Time (Money) in Office Interviews 


In North America, at least, time has become 
money. The average executive has to be careful how 
he spends it. He generally is, but the host of daily 
office visitors are often willing to squander time. - 
Ernest Fair, veteran U. S. business writer, asked 
business leaders how they kept down interview time 
without missing out on potentially good bets. Here’s 
how it’s done. 


By ERNEST W. FAIR \a few moments trom a written 
“Look, I’m a busy man so make|summary ‘or report where it 
it short and to the point.” It’s|might take as much as an hour 
said some executives handle in-|to present them verbally. This 
terviews with salesmen andjsystem eliminates all of that 
others in this manner. But while| wasted time. Regular salesmen 
it may be a good way to get as/tell me they liked the idea be- 
much from each minute as pos-|cause their time is valuable too; 
sible, it is also a sure. method of|as soon as they become convinced 
discouraging office guests whose|I was sincere and not just stall- 
visits may lead to more profits.| ing them.” 
As more and more problems} any executives budget their 


view at all times. Once the other 
fellow gets the uppef'hand it be- 
comes extremely difficult to 
avoid time waste. 

(b) Keep asking questions. 
This gets us the specific infor- 
mation we desire readily. It 
channels the other person’s 
thinking to the points that are of 
interest to us and avoids time 

| wasted on “side tracks.” 
| (ce) Avoid story telling, rem- 
iniscing, day dreaming and other 


time wasters yourself ... the 
interviewee sets the example; if 
he is curt and to the point 
chances are the other fellow will 


be too. 


(d) Make sure every visitor 
understands time is precious 
from the first moment on; speci- 
fy your interest but only in the| tion 


essential facts. 





'on a 10-minute task. 








which may be absorbed in a few 


No matter who may be the 
other person in the interview, no 
matter what the subject may be, 
we can always find ways and 
means of putting the time spent 
with each such person to maxi- 
mum possible use. Not only does 
this permit the executive to avoid 
superfluous matters but it gives 
him the opportunity to accom- 
plish more profitable work in 
each day’s period of time. 

No executive would spend $500 
on a company project when he 
could accomplish the same ends 
for $300. It is just as essential! 
that he not spend thirty minutés 


Reducing interview time waste 


is just another way of attaining 
more profits in the firm’s opera- 


pile on every executive as each 
year goes by he must work ac- 
tively at putting his time to maxi- 
mum use; leisure is a premium 


he can seldom afford. That in| 


turn means that each person to 
whom he gives his time must use 
it properly and provide a worth- 
while return. 


time. They set aside certain days 
of the week for interviewing 
salesmen, customers, and others; 
reserve a 15-minute buffer period 
jin each afternoon for a timely 
|interview that cannot be post- 
|poned. Each visitor must secure 
an appointment with their secre- 
taries and is informed how much 


(e) Never let the visitor be- 
come too relaxed or comfortable; 
he or she will instinctively seek 
to remain in that desirable situ- 
ation as long as possible. 

Salesmen, as a rule, are seldom 
time wasters. They very much 
appreciate the executive who 
| knows and understands the value 











Unfortunately office visitors, no . 
matter who they may be, are time is alloted them. 
usually interestea in taking up| “That system works perfectly 
as much of time as they can get|in handling 90% of my work 
. . « it is the executive himself} which involves interviews with 
who must see to it’ that things are| people outside of the firm,” one 
handled as quickly as possible. | executive explained, “but I doubt 


Since there are no manuals or|it would be worth much if not) 


textbooks on this subject we've always subject to revision. When 
gone to several score executives|someone with something really 
individually on how each handles | important comes along we always 
this problem. Many replied with| find a spot to handle the matter. 
this: “When you find out, let me|But it does systemize my inter- 
know.” But there were a num-/ Views and helps to keep control 
ber who had worked out their| over them and that is the impor- 
own systems of reducing inter-|tant thing to avoid wasting one’s 
view time waste. /° _, | time 

“No matter who the individual| Several executives use “buf- 
may be I make it a point to take|fers” in avoiding time waste. 
the upper hand from the very|They assign various phases of the 
start,” one executive explained,| business to junior executives or 
“as he enters the office I greet| office personnel; require that the 
him cordially and politely inform| visitor clear through these indi- 
him that I am very sorry but I| viduals first. This system pro- 
have a terrific schedule that day| vides the executive himself with 
and can only allot him so many/a short summary by ¢ghe other 
| minutes of time so perhaps we| person in the firm and also helps 
| had better get straight to the|to avoid time wasted in talking 
| matter. with individuals whose projects 
| “That throws many off balance! are of no interest whatever to the 
from the start . . . sort of sepa-! firm. ; 
rates the men from the boys. But| Ss s tio 
it has always seemed to put my | ome EESEPEeRe 
visitors into the right frame of} Keeping down time waste dur- 
mind. They usually cn-operate|ing the actual interview is an- 
and get right down to business|other problem with every exec- 
. . . hit the high spots and avoid) utive. Naturally the other fellow 
frills. is most enthusiastic about his pre- 

“And it has another big ad-/sentation and desirous of pre- 
vantage in that it avoids my hav-|senting as much favorable data 
ing to appear rude in breaking/as possible; we would be too if 
into the middle of a presentation| the positions were reversed. How- 
to tell the man the same thing.” | ever, he cannot be given unlimit- 

Secretaries Can Help jed time in which to do so. The 

Several executives work closely | executive must exercise control 
with their secretaries on handling| of that time. Here are some sug- 
the problem of the “talkative”| gestions offered by the men with 
salesman or other visitor. One| whom we talked: 
executive, as a regular routine, : 
has his secretary call him over (a) Keap control of the inter- 
the intercom exactly five minutes 
after each visitor has been ad- 
mitted to the office. She gives 
him the false information that he 
is not to forget an important ap- 
pointment in five minutes. If he 
wishes to continué the conversa- 
tion he informs her to postpone 
the appointment for a half hour;| 
if not he thanks her and turns to) 
his visitor with regrets. 

“I’ve found my best way to cut | 
down the time consuming lengthy 
interviews is to require digests 
of information beforehand and 
study these at leisure,” another| 
executive pointed out. ; 

“If a visitor is calling on some- 
thing of definite interest and I 
can immediately: see he is going 
to use a lot of time during a busy 
day I inform him that I have an 
appointment in just.a few min- 
utes and can’t give him the time 
to do his subject justice. I sug- 
gest that he leave me what data 
or ‘information he may have or 
prepare an analysis for my sec- 
retary; that I will go over it in 
a leisure moment and as soon as| 
I've finished arrange another ap- 
pointment to see him. 

“What this actually does is at- 
tack the time consuming problem 
at its core—those big lengthy 
drawn-out verbal presentations. 
I've found that I can digest essen- 
tial facts of such presentations in 


COMPANY 
REPORTS 


Te assist readers in appraising and 
fimancial state- 


” 





ments. 

form method ef ting corporation 
accounts. Vi from the compa 
nies’ published reports are fectnoted. 


Real Estate 


DOMINION SQUARE CORP., net 
profit rose 148% $258,062 in the 
year ended April 30 from $224,891 
in the previous year. 

During the year, bonds having a 
face value of $67,500 were purchased 
and cancelled leaving $1,658,500 out- 
standing. | 

INCOME ACCOUNT 
: 1955 





of time. Putting every moment 
of his time to effective use is one 
lof the first lessons a salesman 
must learn. Once such men are 
given to understand we feel the 
same way a high degree of co- 
operation can be secured from 
them. 

| When time is pressing such 
\interviews should be confined to 
“order taking” alone and the 
salesman told that we will have 
such and such a time available 
for him to show us anything else 
he has of interest. Sometimes 
|such procedure is highly welcom- 
ed by the salesman himself. We 
jcan be sure that these men will 
always understand the precious 
value of time to us and co-operate 
fully. For the stubborn indi- 
vidual who cannot so understand 
... well, we can be sure he wastes 
none of our time by not alloting 
him any of that time at all. 

The Press Interview 

Where we have interviews with 
members of the press a great deal 
of executive time can be saved 
by finding out in advance what 
the reporter is interested in and 
having an office associate prepare 
this information in advance with 
the interview to clarify or ex- 
pand the basic information. This 
method reduces such interview 
time by the executive to as much 
as a fourth of what it would be 
otherwise. The reporter will be 
appreciative too. 

The use of written reports can 
also provide much time saving in 
handling the executive’s inter- 
views with his associates and sub- 
ordinates in the firm. If every- 
one concerned understands that 
this is standard order of pro- 
cedure they not only will reduce 
essential facts to such a report 
























Men, materials... 
and money 


When a business lands an order or a contract, 

it is likely to go to a chartered bank to arrange some 
of the financing. It may need bank credit to meet 
payrolls, to buy materials or to cover other 

costs that arise before it is paid. 


That's why businesses both large and small can 
take on many jobs they would be unable to 
handle if they had to depend entirely on their own 
financial resources... And why, every day 

‘ and in every part of Canada, the chartered banks 
are lending money to producers, manufacturers, 
processors and other commercial customers. 


Commercial loans are only one of many banking 
services available at a branch of a chartered bank. 
You will find it is a convenient banking 

‘ service-centre where you can attend to 
all your banking needs. 


-— fjooks smarter... 


June 86, 1955 
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Only a chartered bank offers a full 


range of banking : 
8 g 


SAVINGS ACCOUNTS 


Keep your. money safe; fay 
you steady interest; encour- 
age the habit of thrift. 


FARM IMPROVEMENT 
LOANS 
For many worthwhile purposes, 


adding to progress, efficiency 
and the comfort of farm life. 





services, including: 


TRAVELLERS CHEQUES 
Protect you against theft or 
loss of cash. They are readily 
negotiable anywhere, 


PERSONAL LOANS 

To finance your personal needs; 
repayment in regular instal- 
ments from your earnings, 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 
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A lot smarter ... because Studebaker’s clean, long streamlines are road-designed! Far less wind-drag .. . no lazy 
weight to lug around! The result is a graceful, low-swung automobile of real distinction. No wonder Studebaker has 
won 36 International Style Awards... more than any other car, at any price. Brilliant new color schemes and 


sparkling new interiors give you luxury-car space and beauty! 


performs better... 


Take the wheel . . . and learn a new lesson in performance! Go easy on the gas pedal . . . Studebaker’s action power 
engines, V-8s or Six, are quick to respond. Relax behind the smooth, sure sweep of new high-compression power, 
combined with a safe and level pace even on corkscrew turns. Count on the security of extra power for highest kills 
or speedier passing. Discover how easily Studebaker drives and rides . . . whether your trip is ten minutes or ten days. 


Costs less than you expect . . : you get a big, handsome Studebaker at a price right down with the lowest! Costs less 
to drive . .'. because Studebaker is Canada’s Number One Economy Car. . . proved by its second straight win of the 
Mobilgas Economy Run Sweepstakes! And Studebaker gives you lots more miles per tankful of gas... with no 


: 





sacrifice of performance! Drive a Studebaker. Get all the facts . . . and you'll know it’s the smart car to buy! 





-_— 


2 


Studebaker... so much better made 


asinine... 


... worth more when you trade! 



















Years Ended Apr. 30: 1964 | 
Gross oper. ine. ...... $1,258,955 $1,188,110 | eg 
, 550,535 524,305 ‘ ke i i ca ne 
708,420 663.805 % 
7.787 69.523 € 3 
146,973 154.709 -e ’ fet” 
235.598 214.682 7 iat iaaciaaae , eee 
Sis ies a 3 
case 37.201 4 
10.45 9.55 . UY ; ; 
eB aides ia. <>< 4.00+3.00 1.00 See our big selection of 6am 
CONDENSED BALANCE SHEET ‘gi 
As at Apr. 30: 1955 1954 Ci ad *54 
Cash veeececee ccs... $200,326 $235,373 ae 
Accts, rec., less res. . 1,395 6,704 . , CF, bes 
+ Sete. senets ---  2aL72 242,077 oe 
est, im Peel-W inca ee USED CARS ak 
Prepd. ins .......... 11,378 13.356 eo 4 
Fixed assets |... ... 2.413.388 2.560.361 ' , ¥ 
Accts. ees 6.266 6.992 c ANA LIMITE ONE OF THE FOUR MAJOR FULL-LIN ODUCERS OF CA ANI | 
Inc. tax i deGdsass 
3 ee . | 
Funded debt ........- 1,658,500 1,726,000 , ef 
Capital stock: : 703,500 "703,500 , 
Seopa Hock oc: mae Fae ON DISPLAY AT YOUR NEARBY STUDEBAKER DEALER’S i 
Earned surplus ......, 313635 190,077 A 
After deprec. of... 1,861,611 1,714,638 ' sia 
Unel, in curr. assets in co's report. | 
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Notice 


is hereby given that Certificate of 
Regesy No. C 1592 has been granted 
to The London & ire insur- 
ance Company Limited of London, 
England, by the Dominion Insurance 


Department, authorizing it to trans- | 


act in Canada the business of:— 
Boiler Insurance, Employers’ Liabil- 
ay Insurance, Machinery Insurance, 
Plate Glass Insurance, Public Lia- 
bility Insurance, and Theft Insur- 
ance, in addition to Fire Insurance, 
Aircraft Insurance, Automobile 
Insurance, Earthquake Insuranve, 
Explosion Insurance, Falling Air- 
craft Insurance, Inland T. rta- 
tion Insurance, Limited Hail Insur- 
ance, Personal Accident Insurance, 
Personal Property Insurance, Real 
Property Insurance, Sprinkler Leak- 
age Insurance, Windstorm Insurance 
and, in addition thereto, Impact by 
Vehicles Insurance, Water Damage 
Insurance and Weather Insurance, 
limited to the insurance of the same 
property as is insured under a policy 

of fire insurance of the company. 

DOUGLAS A. McRAE, 
Chief Agent. 


$$$ 





INDUSTRIAL RELATIONS 


“Labor Roundup”—d«nother Post exclu- 
sive—reports on the practical side of 
Industrial relations week by week. Keep 
yourself in touch with. the trend of 
union activity, tead The Financial Post. 
Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 





ee 


RECORDING 
119 YEARS OF CONSTANT PROGRESS 


THE NORTHERN GROUP 


Insurance Co. Limited 


THE WORLD MARINE 
AND GENERAL 
insurance Co. Limited 








Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





There is no doubt that settle- 
ment of U.S. labor disputes and 
optimism surrounding forthcom- 
ing Big Four talks, are basic fac- 
tors ing to prolong the cur- 
rent bull market atmosphere. But 
despite this and the continuing 
evidence of good business tempo 
for rest of the year, authoritative 
'market analysts are now starting 
to advise reappraisal of portfolio 
holdings in light of smart ad- 
vances up-to-date and in light of 
growth potential from here on. 

This was a standout week for 
the big four in the Canadian 
uranium picture— Gunnar Gold, 
Algom Uranium, Pronto Uranium 
and Consolidated Denison. The 
first three moved forward as ini- 
tial production date neared, Con- 
solidated Denison had jumped to 
|$12% at midweek on official an- 
jnouncement of 5,000 tons-a-day 
milling rate target. 
| . * * 
|E. G. BULMER: Trends & Tim- 
| ing Ltd. (Toronto) 

A situation best likened to “a 








SCOTTISH METROPOLITAN 
Assurance Co. Limited 


LONDON & SCOTTISH 
Assurance Corp. Limited 


tug of war” has been quietly de- 
veloping since March of this year. 
Up to this point the surface im- 
plications aided and abetted by 


the normal optimism of the buy- | 
ing public have had: the advan-| 


tage. The market has reflected 
this feeling by surging from on 
new high to another until the 
process has become commonplace. 
The other team is a set of factual 
data derived from the study of 
bank figures, which indicate that 


underneath the apparent buoy-|s0, look in the box for called 
ancy, the economy is contracting.| Dominion issues and matured 


While itis always possible that 
a reversal in the economy could 
take place, as it did last year, be- 
fore confidence in the market be- 


comes impaired, in our opinion, | ¥°™- 6 Bae ce 


failure to do so will result in an 
end to the upward trend. .. , 

From 1927 on there have been 
only four real opportunities’ to 
make and retain Jarge profits in 
the market — 1923-29, 1932-37, 
1942-46 and 1948-1955. All good 
things must, end and usually do 
without too much advance warn- 
ing, 

We are not concerned with 
whether the current rise has last- 
ed longer than others within the 
| scope of our operation or whether 
the level of the market today is 
lhigher or lower than it was in 
relation to 1929. What we are 
jconcerned with is that prior to 
the declines that took place fol- 
|lowing each of the periods men- 
jtioned above, the bank figures 
|were acting as they are at the 
present time and the attitude of 
\the buyers was just as carefree. 
| For these reasons the next 
|three months should be as inter- 
jesting a period as we have seen 
for some time. How well you in- 
|terpret the evidence that is piling 
|up can determine the figures you 





| experts. 


| 





reached its highest point since|billions. And June quarter 1955 
Sept. 23, 1929. may approximate $375 billions. 
In the midst of this tremendous |Canada has ‘not been lagging. 
optimism, it seems foolish to|Comparative quarters were $23.9 
point out that events have a/billions, $24.4 billions, $25 bil- 
subtle way of confounding the | lions, and, although no projection 
is available for the June woe 
It isn’t being overcautious to | 1955, a moderate increase above 
point out that price-earnings ratio | the March quarter would be the 
of stocks has risen from six times | “XPectation. 
earnings in 1949 to over 15 times| Summer vacations will certain- 
today, or that when stock prices} ly cause a mild restraint, but with 
have recorded consistent new/early automotive model change- 
highs over an extended period it|over, it is becoming the general 


e|is time to buy some market in-/opinion that the fourth quarter 


surance in the form of cash/output will again establish new 
through the realization of profits. | records. 


_In view of this it would be| fndustrial stocks in the U.S., 
timely to take inventory of in-| Canada, and England have spiral- 
vestment portfolios. While doing | oq dizzily in recent weeks. How 
high is too high? The U.S. Dow 
Jones industrial index now stands 
at around 445, compared with 
just under 255 at the low point 
in mid-September 1953. Recently 
Canadian industrial stocks have 
shown spectacular eee ae to 
send the Toronto industrial index 
ROGER R. BELANGER LTD. 'to above the 415 mark from a 
(Montreal) low of approximately 301. At no 
The forthcoming big four high|time since the move got under 
level talks are producing an aura| way has there been such unanim- 
of international hope not recently | ity of opinion by analysts at large 
known. Peace and prosperity|as to the well-being of the mar- 
seem almost everywhere. ket. The prevailing optimism 
The U.S. settlement of labor|seems well founded, and is a re- 
negotiations at Ford and General flection of toppling records * in 
Motors has served as a further|many phases of the economies 
stimulus to higher market levels | both in the U.S. and Canada, 
both in the U.S. and Canada. Un-| Investors in Canadian equities 
doubtedly from here on, wage|generally have fared well, espe- 
scales will be established in rela-|cially those whose portfolios were 
tive conformity with the automo-|weighted in issues comprising 
tive industry, and the strong mar-| primary industries. Strong U.S. 
ket response would suggest in-}demand for Canada’s pulp, paper, 
flationary tendencies. In early|and wood products has created 
spring, there had been some) 
thought that inventory build-up | country’s 


War Savings Certificates. The 
Bank of Canada has some 40 mil- 
lion dollars of your money that 


is not earning any interest for 











productive facilities, 






sustained peak demand on the) 


might be reaching critical propor-|and, in turn, may permit many | 


tions. However, the surge of} new earnings records for the year 
spending by the U.S. ultimate} 1955. In the last nine months, the 
consumer accelerated so sharply | prices of lead, zinc, silver, nickel, 
that apparently no accumulation} aluminum, and copper have risen 
has developed. from moderate to substantial pro- 

Increase in the U.S. gross na-| portions, which will be favorably 
tional product has been no less 
than spectacular. September 


reflected in the current year. 

With an early decision expected 
on the trans-Canada pipeline, the 
petroleum group gives promise of 
i activity. The utility 
issues, in response to Canada’s 
growing population demands, 
have become investors’ favorites. 
The construction group, especial- 
ly those companies which may 
participate in Canada’s future 
atomic power development, have 
recently been drawing consider- 
able interest. Steel issues have 
enjoyed strong demand and many 
other selected issues have partici- 
pated 


In the wake of this upsurge, a/|, 


major speculative market has en- 
sued which, at times, has seem- 
ingly overshadowed the industrial | 
market itself. The present confi- 
dence and assurance seem to be 
establishing a degree of com- 
placency. It is this complacency | 
at high market levels which coultl 
lead into a short-lived but pre-| 
cipitous decline should investors 
become panicky on any unfavor- 
able news developments. There- 
fore, it would seem a virtual 
necessity at this time that the 
prudent investor realistically ap- | 
praise his portfolio, not in terms | 
of past performance, but rather | 
on the basis of future growth 
potential. 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 





Yearly by mail in Canada, $6; 


elsewhere $7 yearly. 
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"Shortest and Surest Method” 
MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study greups — Applicants now being 
considered for Autumn Term. 


84 WOODLAWN AVE. WEST 


June 25, 1955 


TORONTO, CAN, 


TEL. WALNUT 3-2073 


Established: 1897 


THE NIPPON 


BOUL ULL Li 


LIMITED 


Head Office: HIBIYA, TOKYO 
sf-- . Over 100 branches throughout Japan 


é i el 


|quarter 1954 was approximately 
$355.5 billions (annual basis), De- 
jcember quarter 1954, $362 bil- 
| lions, March quarter 1955 $370 


NORTHERN ASSURANCE CO. LIMITED 


THE NORTH RIVER 
INSURANCE COMPANY 


NOTICE is hereby given that 





|finally put in your profit or loss 
| column as the result of your in- 
|vestment program during one of 
ithe most sustained “bull” move- 





—in its 1954 Annual Statement declares— 


aw 


. 
: 
: 
: 
: 
& 
L 
i 
‘ 
' 









ments in the long and varied ed . The North River Insurance Com- 
, |history of the stock market. New Highs and Lows pany has received from the Depart- * 
IN ae sw glee $168,018,116. | Sie ale During the week ended June/§} ment of Insurance, Ottawa, Cer- The only two Aluminum Alloy 
iabiliti , |17, 81 new highs and 10 new low tificate of Registry authorizing it _ ft 
Total Liabilities ........... $144,051,757. JAMES M. DOUGLAS: Playfair were recorded among the acaaaee pag ae Pei ret ym eye A Bascule Bridges in the world. 
DN tha de cttanene $ 23,966,359. & Co. (Toronto) |stocks on Canadian stock ex-|§ 0° Accident Insurance, Plate Glass Built for Lightness and Corrosion 
Insurance and Theft Insurance, in 


Total Annual Income 
(Sterling converted at $2.69 per £) 


|North America has there been 





Never before ip the history of | changes. In the mining group} 


j)such a unanimity of bullish opin-|new lows. In western oils there 
ion about the market. The con-| were 16 new highs and eight new 
sensus seems to be “The market | lows. 


addition to the classes for which it 
is already registered. 


Dated at Toronto this Ist day of 
June, 1955. 


there were 60 new highs and 13 











Resistance. 


We also build — Dock Gates, Caissons 


errr yee £ 3,072 is high but it should go higher.” | enteiin | W. G. CHAPMAN, and Opening Bridges of all types. 
BUEN Roa eS £ 590,727 The prerequisite to higher stock | at New Highs—1955, SS 
prices is higher earnings. BB - — Foundation Co, 
e+ +s nee be ..»+ £ 6,980,217 A poll has shown that a large | Alum, of Can. pfd, Gen. oa | AMERICAN va 
1953 £27.704,234 majority of experts believe that | Assoc. T. & T. Hendershot Pid. COMPAN 
Sosseeeceee - ae jthe last half-year’s corporate) ,A Pid. imperial Bank | NEW YORK 
WISE ccccccccces £30,059,871 earnings will be as large or larger | Bathurst Pwr. A Inter Bronze pid. | Notice is hereby given that 


|than the first half of the year. 


| 


American Surety Company of New 


B.A. Oil 
; York has received from the Depart- 


Inter. Paper 


|Finance Minister Walter Harris! B.C Power Langley’s pfd. ‘Ot Certifi 
* i B.c. e . , . “ 
Head Office for Canada — 264, Hospital St., Montreal reports that our economy is run-| #:C. Tele. iam oe meet Sc We. ©1379 authoriz- 





ning at the rate of 26 billion dol- 














Burrard D. D. A ing it to transact in Canada the busi- 


Caldwell Linen 


Maclaren Pr. 
MacMil. & Bio. B 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 





Also Offices in Toronto, Hamilton, Winnipeg, Calgary lars per year and will average ness of Employers’ Liability Insur- i i 
nanssten & Miele out to his optimistic budget pre-| caleaty Pwr. Manecy-Mare | ance and Public Liability Insurance Plants in England, South Africa, Australia 
dictions 5% pid. Maxwell Ltd. in addition to the classes for which 
. . , Can, Iron McColl Fron, it is already registered. 
FIRE « CASUALTY « AUTOMOBILE ¢ INLAND MARINE The New York Times composite} {4n. Bronze pelcher p00. Dated at Toronto, Ontario, June 
average of 50 leading Industrials} Gan. Colileries Midwest Ind. 10, 1955. 
and railroad stocks last week| Cdn. Fairbanks pfd Mitchell, Robt. B JOHN B. ALEXANDER, 
:, — -~— — — - a Can. Locus. Molson Brew A Manager for Canada 
. Do. Warr Morgan, H. 
Cdn. Pacific Ont, Jockey Warr. 
Cdn, Tire pfd. Ont. Steel 
W | Cent. Can. Invest. Pembina Pipe pf. 
Comb, Enter. new Penmans 
| Cons, Div. Sec. A Premier Trust 
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WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plan makes saving and 
bill-paying easier. For the company it solves many 












personnel problems and contributes to high morale _. 





Claude Neon B Peoples Cred. Jr. pf 
Dom. Coal pfd. Somerville pfd. 
MINING 

New Highs—1955 
Aconic . Gunnar Warr. 
Aumacho Hollinger 
Barvue Hoyle 
Beatrice Int. Nickel | 
Beattie-Duquesne Iso. Uran. | 
Beaver Lodge Jack Waite 
Belcher Mackeno 
Bicroft Mad. Red Lake 
Black Bay Matachewan 
Blue Rock Maybrun 
Bobjo Mining Corp. 
Bordulac Mogador 
Castle Trethewey N. Athona j 
Chem. Research Normetal | 
Chimo Opemiska 
Cons. Denison Pater 
Cons, Discovery iPlacer Develop. 
Cons. Howey Pronto 
Cons, Nich. Do. Warr 
Cons. Northland Que. Nickel ' 
Cons. Ranwick Rayrock 
Cans. Smelt. Rowan Cons 
Cortez Sherritt Gordon 

° Cusco Tombill 

Eldrich Trans, Resources 
Fab. Met. United Asbestos 


organizing o credit union. 


DR. MARK E. PUTNAM, Executive THE CREDIT UNION IS OPERATED THIS JS FOR YOU. If you are an employee of a company, 
Vice-President of The Dow Chemical _ by its members at no cost to manage- & leieas to 0 dhassh todos ac ach coh OUT Eas 
Company, says, “I sincerely believe | ment. Members take active interest people, you can hive a credit union there and become a 


that we have today happier, more 


in credit union affairs, serve when 
elected on Board of Directors 
(above). More than 20,000 credit 
unions mow serve over 9 million 
people in the Western Hemisphere, 


member. Talk it over with your friends. Then take the 
first, simple step to freedom from money worries. If you 
are an employer, encourage a credit union in your plant 
or office. Fill out and mail this coupon now. You'll get 
full information on how to join or help start e credit union, 





Cons. Smelt. 
Cons. Paper 
Corby A 
Crown Zeller 
Dom. Engineer 


Quebec Power 
Que. Telephone N. 
Reitman's 
Shawinigan Pr. 
Silverwoods A 


Dom, F’dry Stanley Brock A 
Dom. Magnes. Toronto Iron A 
Dom, Square Viau Ltd. 


Westeel - 

W’peg Winter Club 

Zellers 444% pfd, 
New Leows—1955 

Cdn. Hydrocarbons Grafton A 

Cdn, Silk A Ham. Cot. 5% pfd. 

Cdn. Westinghouse Nat. ‘Hosiery B 


Dom. Stores 
Dom, Tar & Ch. 
East, Steel 








RHEEM CANADA LTD., HAMILTON © 








THE DOW CHEMICAL COMPANY'S plant in “HAVING A CREDIT UNION right Seabee 0k éce. Oe s Rane 
Sarnia, Ontario, employs approximately 660 where we work makes saving a Geco Weluisko | 
men and women. Dow is one of Canada's lot easier,’’ says Dougald Cue Set in ae 
leading producers of chemicals. McLean, electrician. “It's given Akaitcho ‘ New Formaque 
me the habit of putting some- sree Sooper ew Ryan 
CREDIT UNION TREASURER Stan Pacenski thing away each ‘pay-day. My Cons. Morrison Prospectors Airway | 
(right) is well known to his fellow employees savings here pay better dividends pees Uinerds —S 
at Dow Chemical. Here he discusses with than I ever got anywhere else.” Lake Shore 
boiler-maker Julius Blasy (father of six ... As an added service, many sain’ sackawdies 
children), the advantages of low-cost credit credit unions automatically pro- Ajax New Concord 
union loans to family men ... Aim of credit vide life insurance for savers. Tf Seley Sete Pac. Pete. 
unions is to give friendly, understanding a member dies, his family may Calgary & Ed. Ponder ' "7 
help in personal money problems. Often receive not only his savings, but Sons We : Seemity “Why aren t they all the same é 
: credit unions provide life insurance on an equal amount of insurance ee: Stargecn 
! loans at no premium charge to borrowers. money up to $1000. New Lows—1955 ; . 
; Can ¢ Que. Oi “<a — tanks are the warehouses of a modern petro-chemical 
Wectburne P 
. Lg as They take many different formms—each designed to store a 
. cur AND MAIL NOTICE specified vapor or liquid. Regardless of type or capacity, sound 
en that the Sun In- engineering and good workmanship are the two essentials. 
i Dept. +. Union, Limited By bini . with ; lat k faciliti 
ae. vihout cost, complete in Bridge & Tank assures top quality through every stage of manu- ‘ 
: Please send me facture—from design through fabrication to field erection. 


Storage tanks are but one of many services Bridge & Tank 

’ offers Canadian business. Whether your project is a bridge, 

a pressure vessel, structural steel for a building, castings or 

machined parts, the Bridge & Tank team of steel fabricating 
companies is equipped to serve you. 


Bridge & Tank 
Company of Canada Limited 


HAMILTON BRIDGE DIVISION, HAMILTON « VULCAN IRON & ENGINEERING LTD., WINNIPEG . 
SAWYER-MASSEY LTD., HAMILTON © VULCAN MACHINERY & EQUIPMENT LTD., WINNIPEG 
MANITOBA FOUNDRIES AND STEEL LIMITED, SELKIREK 


5370 
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LATEST REPORT 
Ask your investment Decler 
for the Latest Report 
and Prospectus of 








By VINCENT EGAN 
Before you start taking vaca- 
| tion pictures with your f3.5 twin- 
lens Superscopic reflex camera, 
complete with telephoto and 
wide-angle accessory lenses, it’s 
wise to check up on your insur- 
|ance protection on your invest- 
ment. It’s wise, too, to take the 
opportunity to see just when your 
family’s other valuables—watches 
jewelry, furs, stamp collections, 
paintings - are covered against 
| loss, and when they are not. 

If your house burns down, tak- 
ing your valuables with it, they 
would be covered by fire insur- 
ance. If the house explodes, sup- 
plementary coverage on your fire 
policy would reimburse you. . If 

| valuables are stolen in the West- 

ern Hemisphere, theft insurance 
(if it’s the right kind) would 
cover your loss. 

On the other hand, these _poli- 
cies wouldn't be of any use if your 


CALVIN BULLOCK 
Ltd. 








Staff Changes 


Commeree: 

A. D. PEARCE, assistant manager, Lon- 
don, Ont., to be manager, Smiths Falls, 
Ont, 

J. L QUINN, accountant, Bloor & Os- 
gington Toronto, to be audit officer, re- 
gional office, Toronto. 

W. G, WAUGH, manager, Highland 
Creek, Ont., to be manager, Bank Street, 
Ottawa. 

J. C. WILLIAMS, to be assistant ac- 
countant, London, Ont. 


"Serving Canada for Over Half a Century” 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 








P FIRE © BURGLARY © LIABILITY « GUARANTEE BONDS «+ LIFE 
ACCIDENT TICKET « AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 
BRANCH OFFICES 
Toronto * Ottowa * London * Montreal * Calgary * Vancouver * Winnipeg 
Hemilton * Port of Spain, Trinided * Kingston, Jamaica 
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GENERAL PURPOSE 
HIGH PRODUCTION 


J-H-RYDER MACHINERY CO. 


crmerteo 
TORONTO + WINDSOR + HAMILTON + WINNIPEG + VANCOUVER - MONTREAL 


ee 


DIRECT LINE 
TO EFFICIENCY 


° With 






avtomatic INTERNAL 
COMMUNICATIONS 


© Top performance—complete re- 
liability—low cost systems © Inex- 
to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
© Keeps outside fines free for 
your customers © Small or large 
systems to suit every business. 





Ask our “Advisory Counsel” about 
your communications problems. 





SERVES THE WORLD 


(SINCE 1876) 


MONTREAL TORONTO 
ERICSSON TELEPHONE SALES 1410 Stoney St, 34 Advance Rd., 
OF CANADA LIMITED AVenwe 8-8169 —- BEbmont 1-1306 





Would the 
Insurance 
Cover the 
Coat of 


Rebuilding? 


If a fire were to destroy a property insured by you, would 
the insurance be adequate to cover the cost of rebuilding? 
If not, would you be blamed by the owner for not having 
brought to hj attention that increased building costs 
should be reflected in the amount of insurance carried? 
No agent should hesitate to point out to his clients the im- 
portance of insurance based on present replacement costs. 








Head Office for Canada: 25 ADELAIDE ST. W., TORONTO 
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Ww. C. BUTLER F. G. CHANDLER 
Manager for Conode eons eee ; 
H. G. FLOWER T. N. JOHNSON 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 


| watch slipped off your wrist and 


was stolen from your table at a 
sidewalk cafe on the Champs 
Elysées, or if Willie (who'll be 
eight in July) tore up your stamp 
collection. 

If you find that your insurance 
wouldn’t cover such misfortunes 
as these, and if your valuables 
are really valuable, you might 
discover that “floater” policies 
would be worthwhile investments. 

Such insurance is not par- 
ticwarly cheap — but neither was 
your watch or camera. The major 
categories of floater policies in- 
clude fur floaters, jewelry, fine 
arts, stamp collection, and per- 
sonal property (comprehensive) 
floaters. You can take out a floater 
corresponding to your special | 
interests (a musicaj irstrument 
floater, for instance) or to a tem- 
porary need (such as a wedding 
gifts floater). 

Like all other forms of insur- 
ance, floater policies should be | 
kept up to date. If your collec- 
tion of porcelain miniatures hasn’t 
been appraised since 1938, your | 
coverage may be grossly inade- 
quate. Particularly where jewelry 
and objets d’art are concerned, 
remember that they’ve served as 
a hedge against inflation and, be- 
cause of that, have to be re- 
appraised from time to time. 


Offer A. & H. Coverage 

























Canadian branches of Contin- | 
ental Casualty Co., Chicago, this 
month introduced “graded health” 
policies which U. S.,branches have 
been offering since February. | 
Potential market will be persons | 
who have been considered un- | 
insurable. 

“We will now consider all such | 
cases for full sickness insurance | 
coverage,” said Ross D. Heins, | 
Canadian general manager. 
“When people have their health 
suddenly seric’~'y impaired, per- 
haps the worst blow has been 
their inability to be protected 
against future sickness. We find 
we can now write policies for at 
least 98.6% of those who pre- 
viously have been unable to 
obtain insurance.” 

Cost of the new policies will be | 
from 20% to 60% above the/ 
normal premium. The extension 
of health insurance has been | 
made possible as a result of | 
greater control of disease by 
medicine and improved health 
care, plus research based on the 
company’s experience in accident 
and sickness insurance, said Mr. 
Heins. 


Independent Insurers 
Elect 1955-56 Officers 

New officers were elected at the | 
annual meetings of two ,major | 
associations of independent insur- | 
ance companies last week. The | 
Independent Fire Insurance Con- 
ference elected W. G. Child of 
Willis Faber, Montreal, as its | 
president, Dcuglas B. Hall of 
General Accident, Toronto, as 
first vice-president, and R. L. 
Grout of Provident, Montreal, as 
second vice-president. 

New president of Independent 
Automobile & Casualty Insurance 
Conference is J. B. Humphrey of 
American Automobile, Toronto. 
Vice-president for Ontario is 
James A, MacNelly of Halifax 
Insurance, Toronto; vice-presi- 
dent for Quebec is John P. 
Gauthier of Dominion of Canada 
General, Montreal. 


| COMPANY 


REPORTS 


ESSEX PACKERS LTD., Hamil- 
ton, net profit increased 13.3% to 
$04,255 in the year ended April 2, 
1955, from $83,192 in the year ended 





April 3, 1954. 
Sales in tons increased 9%, refiect- 
ing a 20% rise in livestock slaughter 


sources, H. Poworoznyk, president, 


states. 
Net profits, he points out, are only 
over 1/5th of a cent a 


pound. 
Plentiful supplies of beef and pork 
at more attractive prices have in- 
creased per capita consumption of 
meats and created a more competi- 
tive condition in the industry, he 


adds. 
Indications in the first two months 


Apr.2 Apr.3 ) 

Years Ended: qans.03 gapo-ses 
Net py ~~ yhoeeeqeey 26.749 82.782 
penebe 64,392 

83,192 
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| Bower. 


To “Uninsurables”’ , 


| hi oes Life Firms Buy 


Your insurance 
protection 


ability” for mortgage investment 


in income-producing properties, 
said P. S. Bower, assistant gen- 
eral manager and treasurer of 
Great-West Life Assurance Co.; 
in a lecture this week. But life 
insurance companies still consid- 
er mortgage loans on private 
homes as the backbone of their 
real estate investment program, 
he added. 


About 67% of the industry’s 
investments in income-producing 
real estate were tied to apartment 
buildings, about 25% was in store 
property, and the remainder in 
industrial property, he said in a 
lecture to the School of Mortgage 
Banking ‘f the Mortgage Bank- 
ers Association of America, at 
Evanston, Ill. ~ 


The life insurance industry’s 
“recognized reluctance” to invest 
in mortgages on income-produc- 
ing properties other than apart- 
ment buildings was due, he said, 
to the facts that investment de- 
partments were already so busy 
in the single family residential 
field; the general lack of under- 
standing, and sometimes fear, of 
the investment potentialities of 
income producing property, and 
frequent poor experience of 
mortgage loans on such proper- 
ties in the past. 


Through growth of its equity 
investments, the industry was de- 
parting from its historical posi- 
tion as creditor and mortgagee 
and getting increasingly into the 
realm of ownership, said Mr. 
From this aspect, the 
“purchase-leaseback” as an in- 
vestment medium has found ac- 
ceptance among a wide group of 
companies. 

As the economies of Canada 
and the U, S. grew, he predicted, 
insurance codes would be amend- 
ed from time to time so that more 
equity funds could be made avail- 
able by life insurance companies 
for the development of business 
and industrial properties. 
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FACTS ON QUEBEC (No. 8) 


Selling Gasoline 





\N & Lubricants 

\ in Rural Quebec? 

\ ° \ 

S Over half your prospects are in small town and rural Quebec. 53% of SNS 
all passenger cars and 55%, of all motor vehicles registered in Quebec in 1953 SS 


were in towns and villages of under 10,000 population, almost twice the registra- 
tion in Montreal and district. This does not include over 40,000 unregistered arm 
tractors and about 40,000 other gas engines on farms. 


In this extremely important automotive market, Le Bulletin des Agricul- 
teurs with 150,000 circulation (net paid A.B.C.) offers 44°, coverage. The largest 
French weekend newspaper and French magazine reach only 22% and 16% 
of these homes respectively. 


Do your products get the advertising coverage they need in small town 
and rural Quebec? 


LE BEULLETIN DES AGRICULTEURS 


CMMMM@@@MMMMMtttta 


WS 

\ 

\ Montreal: 1117 St. Catherine St. W. HA. 9154 
\ Toronto: 10 Terauley St. EM. 6-7626 


New York: Billingslea & Ficke, 420 Lexington Ave. 
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continents are meeting in Toronto 
this week to compare preventive 
medicine and treatment methods 
|and to plan new ways of reduc- 
ling industry’s Jost time tolls. 
Physicians from Britain and Can- 














medicine conferences in conjunc- 
tion with the joint meetings of 
. the British, Canadian, and Ontario 
Mortgage Wor TI@S | Medical Associations and they are 
learning that industries the world 
over have much the same prob- 
for New Homeowners |i2m= is coping witn’the ever 
mounting costs of time loss 

New Plan Will Ensure caused by sickness. 
Mortgage is Paid Off! One group of Canadian doctors, | !t 

Last summer, a young couple bonght however, has found an engiter te 
a home in a quiet suburban area | P@Tt Of the problem and it may 

for $15,000. They paid $5,000 down, have helped their corporation 

with a 20 year mortgage for $10, 000,. {Save millions of dollars. Dr, W. 

As t stand, they should have Harvey Cruickshank, medical di- 

no trouble paying it off. ° rector for — He aye and 
The husband is ta no chances. associate UF. o, om Salis’ Te: 

He has a ee Life Mort- ported that their sickness-lost- 

Insurance Plan, with a Total time per worker record had 

Jisability Clause. For $8. 3lamonth dropped substantially in recent 

Confederation will pay off his mort- years and that it was now consid- 

gage in case of death. If he becomes |€T@bly below the average loss 

disabled, the policy remains in force faced by similar companies oper- 
at no cost to him. ating in the U. S. and other 
Yes, for less than 1% of your Canadian industries. S 

initial mortgage, providing you are Bell pays about $2 millions per 

under 35, you can protect your year in sickness pay, they re- 

family from foreclosure at the time | Ported, and it would be two or 

of your death. three times as much if the com- 

pany’s sickness rate hadn’t been 

Features of the dropping steadily during the past 
Confederation Life Plan five years. 

1. This Mortgage Insurance Plan The full answer is complex but 
may be purchased on a 15, 20 the most significant factor ap- 
or 25 year basis . pears to be morale, they reported. 

ie In a paper delivered this week, 

2. The cost reduces in later years. Dr. Baillie told the industrial 

3. After the —- period you doctors that Bell had compiled |f 
ao continue the protection at statistical evidence proving that 
reduced cost, or receive a' cash morale and a sense of importance 
payment. |were major factors in keeping 

|employees on the job, The tele- 

e | phone company’s figures show 

Nn e eration that the personality of the boss 
also can have a_ considerable 

e effect on lost time oe and 

they showed how the work group 

Lift STOPS size affected absenteeism. The 


smaller the croup, the lower the 

“ ” incidence of sickness. 

Fer Vree Bookie, “Not for Sale,” call “Actually, however,” said Bell 
Your Confederation Life medical director Cruickshank, 

“we're just on the threshold. No 

one really knows very much 

about industrial sickness causes 


representative 
55-21 








The ideal for use in 


homes where music is 
appreciated. 


1220 St, Catherine St. West 
MONTREAL 








paying much more attention to 
them now, because no one else 
will . ‘and it’s industry that 
has to foot the bill.” 

Among the baffling problems 
the doctors have yet to solve are 


ada are holding occupational | the high sickness rates of female 


workers and the emotional dis- 
turbances that result in “sickness 
prone” persons. Females lose 
about twice as much time as a 
result of sickness than men do yet 
all medical evidence indicates it 
shquld be the other way around. 
At‘ least,. women generally are 
medically stronger than men and 
it appears that the high female 
absenteeism rates can only be 
explained by emotional or morale 
factors. Sickness prone statistics, 
brought out at the conference, 
show that about 80% of indus- 
trial sickness lost time is caused 
by some 25% of a working force. 
Alcoholism Problem 


Other industria] medicine top- 
ics discussed at the conference 
this week included alcoholism, 
tension diseases, lost time statis- 
tical methods, resuscitation of in- 
dustrial accident victims, the 
doctors’ role on the management 
team, and skin diseases common 
to industrial workers, 

Alcoholism is probably the 
greatest single medical problem 
faced by industries the world 
over, the doctors agreed, yet few 
companies are doing much about 
it as yet. Incidence of alcoholism 


| 


How Morale Pays Dividends 


Here’s Million-Dollar Answer To Employee Illness 


Industrial doctors from two and costs but industry must begin 


Hydro electrical shock death rate 


had been cut in half. “We’re not 
proud of our record,” he said, in 
view of the fact that if immediate 
resuscitation is begun the victim 
—v has ‘a fighting chance for 

e. 

The Hydro doctor cited a case 
of an employee who survived a 
26,000-volt shock . . . but only 
after eight hours of intense re- 
suscitation efforts. He revealed 
that serious shock cases had a 
70% chance of survival] if effec- 
tive treatment began within three 
minutes of the accident. If more 
than three minutes has elapsed, 
the survival chance is #duced to 
26% 

Discussion following Dr. Urqu- 
hart’s paper revealed the indus- 
trial doctors’ unanimous: opinion 
that mechanical inhalators were 
of very little value around an in- 
dustrial plant or in the field. 
“There’s riever one around when 
we need one within the critical 
three minute period after an ac- 
cident,” said Dr, John Rogan of 
London, Eng. 


Statistics Too 


One of the medical profession’s 
newest problems also came in for 
serious discussion, It’s the ade- 
quate development of morbidity 
standards, the typing and assess- 


seems to be highest among the/ing of illnesses and accidents 


higher intelligence levels, such as 
in the skilled worker class, It is 
a growing problem in executive 
fields, though not nearly as com- 





| associated with different indus- 
trial occupations. 

Nowhere in the world do in- 
dustries really know which ill- 


mon as popularly believed. Alco-/| nesses are costing them money, 


holism Research Foundation fig- 
ures show Canada has 1,804 alco- 
holics per 100,000 adult popula- 
tion. The U. S. has 3,952. 

It is a belief of most of the in- 
dustrial doctors that the alco- 
holics, the sickness prone, and 
the severe tension sufferers 
must be rehabilitated not only 
for humane reasons and in the 
national interest but also for the 
cost benefit of each individual 
corporation, A great many inse- 
cure people make tremendous 
contribytions to industry, they 
feel. In fact, tension is con- 


-| sidered by many to be a prime 


motivating force and an aid in 
the successful conclusion of a 
short-term crisis. 

Although most of the confer- 
ence was devoted to sickness and 
its effect on industrial costs, con- 
siderable time was also spent on 
diseases arising directly out of in- 
dustrial employment and in the 
study of industrial accidents. 

One of the best received 
papers at the conference was de- 
livered by Dr. Ian Urquhart, 
Ontario Hydro’s medical officer. 
Dr. Urquhart was critical of what 
he called “widespread ignorance” 
among physicians of the proper 











STOP LOSING INCOME IN HOT WEATHER! 
nessmen in all lines have actually 
increased their trade in hottest 
‘weather—by providing a comfort- 
ably cooled, low-hvmidity atmos- 
phere. Sales often rise 15% to 40%! 
att us show You how the G-E Air 
Conditioner can actually pay for it- 
self. A free Investment Analysis is 
yours for the asking. No obligation. 
But you've got to see it to believe it! 


® Introducing G.E.‘s unique all-in-one 
refrigeration system that seals in 
savings 


@ Quick and easy installation 
@ Terms to.svit your budget 






Qroces ony interior. Amazingly compact! 


COVERED BY 6. E.'S PLUS-VALUE 5-YEAR PROTECTION PLAN 





Packaged — 
AIR CONDITIONING 
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medical statistician Dr. A. H. 
Sellers, of Toronto pointed out. 
He cited the common knowledge 
that women lose more time than 
men, that persons under 25 tend 
to be absent more frequently than 
older workers, that older workers 
are sick longer when they do get 
sick, 

But, he pointed out, this and 
other information is of little bene- 
fit to us unless we know what real 
or imagined illnesses are keeping 
them away from jobs for periods 
ranging from hours to weeks. 


He called upon the industrial 
doctors to begin an educational 
program aimed at informing man- 
agement how medical-statistical 
work, properly conducted, could 
form the basis for a profitable 
program of industrial preventive 
medicine. “A good medical de- 
partment in an industry is not 
enough,” he said. “We must be 
concerned with more than treat- 
ment of injuries and ‘industrial’ 
diseases, We must pave the way 
toward full understanding of the 
causes of sickness lost time and 
then devise methods of reducing 
this costly absenteeism,” he ‘said. 


Pipeline Bond 
Issue Sold 


Peace River Oil Pipe Line Co., 
has completed’ financing of its 
pipe line which will gather oil 
in the Sturgeon Lake area of 
Alberta and move it to the Trans- 
Mountain Oil Pipe Line. 

An issue of $5,625,000 3%%: 
first mortgage bonds, series A 
maturing serially Jan. 1 and July 
1, 1959 to 1970 has been sold 
privately by a syndicate of in- 
vestment dealers headed by Har- 
ris & Partners. 

The bonds maturing in 1966 to 
1970 were offered at about $97.53 
to yield 4%. Earlier maturities 
were sold previously. 

Proceeds of the issue and of 
187,494 common shares to be taken 
up by interested oil companies 
will total about $7,454,940 and 
will be used to the extent of 
$7,099,600 to pay for the projected 
pipe line. 

Initial capacity of the line will 
be 40,500 barrels daily and max- 
imum capacity is planned at 
57,600. The line will consist of 
about 106 miles of main trunk 
and 57 miles of gathering system. 
Some 45 miles of the main trunk 
will be 16-inch diameter and 
about 61 miles will be 12% inches. 

The prospectus includes a table 
of estimated earnings based on 
earnings of 8% on mid-year in- 
vestment, before interest but af- 
ter all charges. This table shows 
net income of $377,300 in 1956 
declining steadily to $268,600 in 
1970 with th-oughput rising from 
15,618 barrels daily to 22,663 in 
1962-63 and then tapering off to 
20,069 barrels in 1970, 

Officers and directors are 
mund C. Babson, Ruby CB moan 
(first vice-president), Eric L. 


L. Kartzke (second vice-presi- 
dent), Edward D. Loughney 
(president), Thomas W. G. Thom- 
son, Calgary; Edwin W. Christian 
and Hugh H. Millar, Edmonton. 


Craig Bit Profits 
Rise In 9 Months 


Net profit of Craig Bit Co., in- 
creased sharply 





Works capital climbed to 
P00. 160 Soom EDO ETS 5. rome 
Cash is up at $97,655 ($4,710) and 
a bahk loan of 

eliminated. 
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If you buy and sell “how” and “when” can 
eines go neem “what.” In this twelfth article in The 
Post’s series on investing, some well known 
market systems are explained. They can help to take the 
emotionalism out of your investment program, and put 
more profits into it. 
By VINCENT EGAN shares = a lender, paying = =o 
ss J. are then ae. 
Knowing what to buy is the first requisite ful $2 Seed — Aad a -odhcg wor ton 
- attaining your investment objective. You $2,000. In the meantime, you ‘have deposited 
don’t tell your broker to buy so many dollars’ 50% margin, or $1,000, with your broker. 


Then wait and hope that the price of 
Midget Widget will go down. If your judg- 
ment proves right, it may decline from $10 
to $8. You could then tell y broker to 
buy 200 shares for $1,600, send the stock 
back to the lender, and realize a $400 profit, 
(For simplicity, commission charges have 
been overlooked in this illustration.) 

If your oe ss wrong = me 
make : ; stock went up a , you would lose 
ao profits when others ere taking $400 in “covering” your short sale at that 

price. A short seller takes somewhat greater 

For most people, probably, buying securi- risks because theoretically, there is no limit 
ties for cash is the soundest policy. But for to his loss if a stock he has sold short keeps 
some, the use of borrowed money has its going up in price. 
attractions, Assuming that you’ve decided what se- 

For instance, by. buying on “margin,” an curity you want and how to buy it (or sell 
investor can greatly increase his potential it short), the only remaining decision to be 
for profit—and for loss. To illustrate, an in- made is when to buy. Obviously, you will 
vestor may have $2,000 earmarked for in- make money if you buy when prices are low 
vestment in bonds. He may find that he can and:sell when they are high, But since the 
buy a 5% corporation bond selling at 80 (that terms “low” and “high” are relative, the in- 
is, 80% of its par value). At that price, he dividual investor must decide for himself 
could buy $10,000 par value of oonds by when prices are low enough to justify buying, 
putting up his $2,000 in cash and borrowing and high enough to warrant selling. 
$6,000 from his bank, which would hold the Some investors act on simple timing aids, 
$10,000 bond as security for the loan. others use complicated formulas. To help 

He would then have an annual income of im determining the times to buy or sell se- 
$500 in bond interest. If the bank charged curities, numerous market systems have been 
him 4%% interest on the $6,000 loan, it would offered—including some based on astrology 
cost him $270, Therefore the investor is re- © sunspots. Some systems have many thou- 
ceiving a net income of $230 ($500 interest 
less $270 expense) on the $2,000 he invested. avmmmmnmmmunmninnnommmmonmnnsemen 
That’s a yield of 114%%—nearly twice as F 
much as if he had invested without borrow- - 
ing, . ‘ 

There’s another and more risky aspect to 
“leverage,” as this principle is called. If bond 
prices go down, the market value of the in- 
vestment drops and the investors may be 
forced to put up more money to cover.the 
difference between the loan value of his bond 
and the amount of the loan. On paper, the 
loss is greater than if the same amount had 
been spent on a strictly cash purchase. But, 
taking the longterm view, any temporary 
paper loss should turn into an eventual profit 
since a bond is a promise to pay a fixed sum 
at a-certain date. Even if the bond you buy 


at 80 today slips to 75 tomorrow, it should ‘ J ; 
be 100 some day so long as the borrower is Some investors act on simple timing aids, 


sound, others use complicated formulas . , « 


In buying stock on marten, the investor QOETETE TTT UEMURA 


has to make a larger down payment, On 

Canadian exchanges, the buyer must put up sands of convinced followers, while others 
at least 50% of the purchase price, and only are known only to their originators, 

stocks selling at over $1 a share may be ne method that is extremely simple and 
bought on margin.’ Because the market value widely followed is called dollar averaging. 
of a portfolio must always be at least double J+ consists of investing a fixed number of 
the amount of the loan, most margin users dollars in the purchase of stocks at fixed, pre- . 
don’t borrow up to the maximum allowable determined intervals of time, regardless of 
stock prices. Since a fixed sum will buy 
more shares when prices are low than when 
they are high, and since the historical trend 
of stock prices is upward, the theory is that 
the average price per share in the long run 
will prove low, 

To illustrate, assume that you put aside 
$80 a month to invest in stocks at regular 
six-month intervals, and the price of the stock 
you selected fluctuates as follows: 


curities that would fit your plan. 


But knowing how to buy, and when to buy, 
will increase your chances of making money 
in the market. It’s possible to make one 
dollar do the werk of two or more, to avoid 
emotional decisions that can mean financial 





of a market decline, 


When you buy on margin, you are investing 
with some of your own money and some of 
somebody else’s. If you buy 200 shares of 
Midget Widget common at $10 a share, you 
could put up $1,000 and in effect borrow the 
other $1,000 from your stockbroker, who 
retains the stock as security for the loan. 


Since he in turn. borrows the $1,000 from oo ena 
his bank, he charges you interest sufficient oe’ cae 
to cover the bank interest and leave a little p,;, ” $$.  heoght 
to compensate himself for his efforts, ey MMOS sitet en vec cadtivns aan 8 60 

To some people, investing on margin still = ve cae Ped eemsned ¢ eeees 44 a 
bears a stigma dating back to 1929, when jon 1’ 1957-10020 771777777" 46 30 
excessive buying on margin preceded the july 1, 1957 ...cccccccesscecce 15 32 
market crash. But margin requirements are Jan. 1, 1958 .....seeeceseeees + 12 40 


much more stringent now. 

There is certainly greater risk in margin 
buying than in buying stocks outright, and 
only those who can afford the risk should 


By Jan, 1, 1958, you would have bought 
250 shares at a cost of $2,880, or an average 
of $11.52 per share. This is only a little less 
than the current price of $12,.but the average 
buy this way. But it is generally accepted cost will rise more slowly than the market 
that borrowing at 5% to earn 10% is good price, thus widening the gap in favor of the 
practice whether the loan is put to work in investor. 
the stock market or in some other sphere Dollar averaging works only when the in- 
of business activity. vestor knows that he will have a fixed 

mparatively little buying is curren amount of cash to invest at predetermined 
beime done cmheiraied oe figures ey intervals—and knows that he has the cour- 
piled by the Toronto Stock Exchange showed 8 to invest it even when prices are in a 
that brokers’ loans totaled $54.2 millions— owntrend. 
only 0.15% of quoted TSE market values of“ Regularity is essential; the number of dol- 
$36,495 millions. Several Canadian invest- lars and the interval are unimportant. This 
ment houses do not handle any margin busi- system is no guarantee of investment success, 
ness at all because of unhappy experience in but it does relieve the investor of the neces- 
the crash. sity of judging price levels, and it keeps him 
from being stampeded into unwise moves 
because of the psychological climate of the 
moment, 


Selling Short 


A lingering stigma seems to be attached, 
too, to another legitimate stock market ac- 
tivity known as “short selling.” The term 
means the sale of stock for future delivery; 
in other words, the short seller sells a stock 
first and buys it-later. The operation is 
similar to the action of a prairie farmer in 

i i One of the simplest formula plans is to 


selling his flax in the for delivery 
i keep a cértain number of dollars invested in 


enterprise which sells for future delivery stocks. You might begin with $5,000. If 
u would buy more 
et 


What’s Normal? 
Formula plans also require the investor to 
adhere strictly to a schedule. Basic to most 


: 


F 
a 
5 








Time, Method Studies Help Here Too 
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restore the original ratio. When stocks 
go up,-he sells enough of them again to 
restore the original ratio. Each time the 
stock returns to its original price, the in- 
vestor has more shares and more cash. 

Although this constant stock-cash ratio 
plan has many adherents, still more popular 
are the variable stock-cash ratio plans, Char- 
acteristically, they require the investor to 
buy more shares when stock prices are below 
normal, and to sell stocks when they are 
above normal. A typical plan might be 
graduated in such a way that 50% of the in- 
vestor’s portfolio should be invested in com- 
mon stocks when the market is normal, with 
this percentage getting steadily lower until 
the investor is completely out of stocks when 
prices are, say, 150% of normal, 
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If it is too low, the investor will be dis- 
couraged to find himself completely out of 
stocks while prices are rising higher and 
higher. 

Hedging, as a market device, is probably 
best left to experienced investors. If an 
investor feels that the common stock of a 
company is going to decline, but that the 
convertible bonds or convertible preferreds 
of the same company will not suffer as much, 
he can “hedge” by buying the convertible 
and selling short the same dollar value of the 
common against it. If the stock goes up, he 
converts the senior issue into common with 
only the loss of brokerage fees. If the stock 
goes down considerably more than the senior 
issue, the profit he makes in buying common 
shares to cover his short position more than 
offsets the loss he would take on selling out 
the senior issue. 

Compounding is, in theory, an excellent 
way to snowball the money you make in the 
stock market. In practice, it is sometimes 
difficult to apply. 

If an investor can earn just 6% on his in- 
vestment portfolio each year (in dividends, 
capital profits or both) and can reinvest that 
6% as soon as it’s earned, the value of his 
portfolio will double itself every 12 years. 
If you could invest $1,000 at 6% compound 
interest today, it would grow to $18,420.15 in 
50 years, 

Unfortunately, the income that a small in- 
vestor receives may not be big enough to 
be reinvested conveniently. Or the investor 
may require it for his current living expenses, 
and be unable to spare it for reinvestment, 
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Dow’s Theory 


The best known of all market systems is 
the Dow Theory, Its influence is out of pro- 
portion to the number of its adherents; many 
“unbelievers” act in accordance with the 
Dow, because they know that the actions of 
sizeable numbers of Dow adherents are suf- 
ficient in themselves to influence the market 
strongly. 

This famous theory was developed by 
Charles H. Dow about the turn of the cen- 
tury. It assumes that a market trend, once 
established, will continue in the same direc- 
tion until eventually it loses momentum. 
Prices will then move within a narrow range 
until the market either resumes or reverses 
the previous trend. 

The “market” is measured by a group ‘of 
30 leading industrial stocks and 20 leading 
railroad stocks which are listed on the New 
York Stock Exchange and are called the 
Dow-Jones Index of Industrials and the Dow. 
Jones Index of Rails. Dow chose two in- 
dices as a safety measure; one index must 
confirm the “signal” given by the other be- 
fore the trend is considered to have been 
established firmly, 

In addition to the major trend which lasts 
for several years, the Dow theory distin- 
guishes two other market trends—the second- 
ary trend, lasting for several weeks or months 
and made up of a succession of minor move- 
ments; and the minor trend, lasting for sev- 
eral hours or days. 

This is the barest outline of some of the 
main tenets of an involved theory. An in- 
vestor needs an expert Dow analyst to guide 
him in interpreting the theory and in acting 
upon it. The theory has both its apostles and 
it detractors. Its critics point to many alleged 
shortcomings in the Dow theory, including 
the fact that it gives a buying signal only 
after the market has had a substantial rise, 
and a selling signal only when prices are 
considerably below their peaks, 

But Dow theorists are legion, and there are 
innumerable variations and adaptations of 
the theory in use, Followers appear to be 
well satisfied with the results they achieve 
through the theory’s application — even if 
they are not always unanimous in their in- 
terpretation of the current signal. 

With the exception of dollar averaging, all 
of the market systems described here are 
based on the timing of stock market trans- 
actions and assume that at least some of the 
stock portfolio will be sold when markets 
rise, 

To some people in the investment com- 
munity, this is little more than speculation. 
They hold that stocks should be bought on 
the basis of inherent value, rather than being 
traded when market ditions are oppor- 
tune, Others believe that since it is unwise 
to buy stocks when they are over valued 
(that is, priced too high), then it follows that 
they should be sold at such times. 
But all experienced investors would prob- 
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reach OV level. Price range so 
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quarter earnings down 
somewhat at $12.9 millions ($13.7 
Millions in comparable ’54 peri- 
0d), equal to 43c (45c) per share. 
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EDGAR DION 
Consulting Management Engineers 


MONTREAL 


a small increase in Western | Aluminium Lta. 


iT. W. 
4643 SHERBROOKE § 12%. Brazil, Traction 
Assurance Lt. & Pwr. Co, 





e@ Management and Industrial Consultants 


t. G, DAIGNAULT T. 8 MeLAGAN || Bank of Montreal, Royal Bank of Cons. Paper 
Toronto 
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COST REDUCTION AND LABOR RELATIONS SINCE 1920 ian Traction-Light & Power com- | ‘"o: 


Trad. Fin, Corp. ...... +s 10,000 
=o oe aes a pioustaié ARCH COMMERCIAL ANTON JENSET & CO. 
a Re ae ms INSTITUTIONAL SITE REPORTS Certified Public Accountants 

te and 0.6% othe 247 JOHN ST. S., HAMILTON, ONT. TORONTO BRAMPTON 















smaller total in 53. yield of 3.78% 


ee 
coca tat 


holdings of Canadian preferred | Pom. Glass Co. Lid. 7% .. 
stocks in 1954 and increased the “—— Mee — . 
proportion of its assets invested | Dom. Tex. Co. Lid. 7% .. 
in Canadian common stocks. The| ‘Do. si ................ 
preferred stock share at Dec. 31, ons ppd & Stores 


1954 was only 1.7% of total assets | H. Morgan & Co. Ltd. 


O.TOW cscccccccccccccces . 
compared with 21% a year Howard Smith aon 


svete 


assets (3.5% at Dec. 31, 1953). National Drug & Chem. 
Ltd. 60 cents 


Stocks were carried at $11,082,- Price Bros, & Co, Ltd, 4% 
684 on the company’s balance |” ,j; Robertson | 
sheet at Dec. 31, 1954. Sag. Pwr, Co. Ltd. 4i 


portfolio’ including Abitibi Power —=_ Finance Corp, Ltd. 


Hee teeter ee eneeeeee 


& “Paper $1.50 preferred (re-| Do. 4300 °77..°2°°7°7": 


Water & Power “B” 4%%, There ee on Bonk of Comm. 
was a small reduction in holdings Poy Rank ‘of Caned 
of Aluminum Co, of Canada 5%%, nae eak Zt ee, Com: on 
a big reduction in Gordon Mac- National Tr. — Ltd. ; 


kay & Stores 50c preferred, and — — bia 


taeeweee 7 


Company added to its holdings | , » Lid... eee 
of bank and trust stocks through | Cen B.C, Cement Co. UA sons 


DUFRESNE McLAGAN & ASSOCIATES __||Suntetx"Gon™*"* Sete 
eee Co. common, eliminated Brazil- | Imperial O Lid... 
Canada Ltd. 


7%, Price Bros, & Co, 4%, Shir- Bonk jon tga. tees 


weeeeeee 
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eeteee 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Imperial Life in ’54. 


; ate ee ' a gent 
Canadian life insurance com-(with changes from the previous | ™anager, Santis G, accountant, Douglas | be accountant, Atikokan, Ont. 


|\Selected Growth Stocks — eey review — By NESTOR PROFESSIONAL DIRECTORY 





or 4 ee 


1954, a 9c per bbl. reduction in pany in this country, Imperial has the third in copper production, fourth in gold 
crude prices in October and fur- outstanding record for oil discovery in output. A large portfolio of investments is 


ther 7c reduction in January. Western Canada. Reserves should continue maintained. Company, together with sub- 
Barristers & Solicitors nes ee emcee = to expand as active exploration progres- sidiary and associated companies, holds CANADIAN BRITISH ENGINEERING CONSULTANTS 
CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO ama dion a ee sively develops the company’s choice of 25 44.5% interest in Kerr-Addison, leading || Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
EMpire 3-8254 Cable Address: Legalis, Teronte ' and by reduction in corporate in million acres (5/6 of an acre per share) gold producer. Diversification of Noranda’s Refuse Disposal, ete. 
come tax rates equal to 2% of in the Canadian oil basin. interests tends to moderate cyclical TREATMENT OF INDUSTRIAL WASTE 
changes im earnings. 1654 AVENUE ROAD, TORONTO, ONT, RE. 2920 


to Pacific d to be larged , » « 
seibdtelitteliey- tar watir biter of: How To Read the Stock Charts ee aan tae aed on 
tea? a offaue Fo Mead the Stock Cherte | Zee" aire="=|| WARNOCK HERSEY 


: : : 1 th uity behind the stock udged as enearectinatin or overesti- 
start operation in final quarter the, value of uo oes Te bs weet laa owth, A stock | show what will Be a stock’ 
this year. In Minneapolis, large | rate at which it entered the year. A ga tast-growtD rate will sometimes ware OF GROWTH: the - ee 


below the stock’s price range indicating | carry no significahce regarding long-range | available on request, 
€ 


producers supplied 56% of 1954/66% above UV level. Price is 24/on scheduled July 1956 startup of |Company regards 36c per Ib. 
national needs, against 46% of|times ’54 earnings and provides | Algom he first of two/|level in U. S, and higher London 
. Taking into ac-|new mills, Capacity of plant is| prices as detrimental to competi- 
Now $4.5 million plant to make | count 2-for-1 stock split, 55 price | estimated at 500 tons of acid/tive position of copper, due to MINE, MILL AND INDUSTRIAL PLANT DESIGN 
New $4.5 million plant to make} range $5412-$40. 
other waxes being built by Im-| New sulphur-iron project using |sinter and around 70 tons ele-| metals such as aluminum in tra- 
perial at Sarnia. process similar to new plant at} mental sulphur. ditional copper uses. 
ee Port Robinson, Ont. now planned} First quarter net profit equal| Gaspe Copper Mines started 
to supply sulphuric acid from|to $1.46 a share compared with | milling ore at 1,500 tons per day 
oran a Blind River area uranium plants, |28c a share in '54 first quarter | rate in mid-April and due to in- 
Raw material for plant, as at|when strike still on, Last half|crease output now with use of 
Noranda Mines common just 2% | Port Robinson, will be pyrites|earnings in °54 were $2.93 a/|hydro power from north shore of 
rise short of OV level at recent | from Noranda’s Rouyn holdings. | share. St. Lawrence. Noranda owns 
$53 a share market price, and | Target date for completion based} Copper prices continue strong. | 95% of stock. 


panies have an investment of|year end. . 
$80 millions in Canadian stocks. Shares Change | West Broadway, Vancouver. echeustent Brighouse, B.C. PIPELINE SURVEYS CONTROL SURVEYS 
: : : S. B. HUGHES, Medicine Hat, Alta., to SWINTON, Barrie, Ont., to be ac- “ fa ity i 
p As a service to its readers, The Dec. 31 Dee 31 be , acting manager, Port Radium, N .w.t. couniant, Otterville, at oom Topographic Mapping, Municipal Engineering, Subdivisions Reports 
~ & ARTNERS LTD Financial Post presents here | Preferred 1954 1953 F, GULLIFORD, Tramways ieaineh, HARD, St. wrence designs, surveys 
. . ° Abitibi P. & P. $1.50 ...... occe Se Montreal, to be tant, Wellin; & |Z Montre to be untant, Dal- 
URWICK ORR one of a series reporting om the | Aluminuin Co. of Can. 4% 10\t05 — ‘ss Caroline, Otawa cn VM © | Rouse NB nyt 154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 | 
Consulting Specialists in Organization & Management holdings of individual compan- oo ee seeeeeeenes 1,500 sees dawenkea ie taste eee ctties. to be ville, Ont . = — ee oo 
ies, as well as changes in their at Be Pwr CO, 6% ove 197 ves E. A. McDormand, Hastings & Homer, | Wellington, London, Ont. 
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NTREAL BE. 4854 Can, Celanese Ltd. & 00. 300 eens 
TORONTO EM, 3-9033 MO and common stocks last year.| Can Fairb.-M. Ltd a sei 
Cent, Can: Investments PROFESSIONAL DIRECTORY 
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Cana Toronto, reduced its s ee sid ° ‘ ° Struct: 
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Established 1892 Invested Assets 
PATENTS © TRADE-MARKS © DESIGNS Gagetown. “The contract| Gevemmest .. 282 se she 
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stage of eedhnans rr | assseseees # # Hf 
housing units and| Other ........... 06 08 05 
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e Consulting Engineers . 







C. D. SCHULTZ & COMPANY 
Limited 
Vancouver, Canada 






325 Howe St. 





PRICE RANGE 











EWBANK & PARTNERS (CANADA) LIMITED 
ne ——— 


Thermal and Electrical Power Fields . 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WA!nut 4-8381 








Ice Rance 





















SANDWELL ann COMPANY. 


LIMITED 
CONSULTING ENGINEERS 
OESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 
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SIR ALEXANDER GIBB & PARTNERS. 
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growth ssotins | si Fieuse ent of Company Ltd., 





















McCUNE ENGINEERING LTD. 


Consulting Engineers 














daily, 350 tons high grade iron | encouragement of switch to other 129 Adelaide St W. EM, 4-5408 TORONTO 1 
























an Stadler,,Hurter 
\& Company 
niiaaliawema _ ENGINEERS 


Suite 609, Drummond bl 
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Staff Changes RACEY, MacCALLUM and ASSOCIATES LIMITED 
Chartereé bank ance & followi Vv. , to b tant, las St., ting. 
state cnannee: anks anne e following veto oO De accountan Doug as Consul ing Engineers 
» | peal Victoria, to be acecuntant, Nanaimo, B.C.” Civil, Electrical and Mechanical Engineering Consultation ! 
LE. SOUEN, Metantent, Hernia, Ont., | ae < eee el a einbenk’ Supervision, Inspection, Appraisal and Investigation j 
OW" G ANDERSON, Portage Ave., Win- | Mann a sf MONTREAL: Fi 5261 TORONTO: WA. 2-9071 
nipeg, to be manager, Atikokan, Ont. D. D. THOMAS, gar Alta., to be 


hwewes to be man- onan Cardston, 
ager, Cassia W, L, LYSENG, Didsbury, Alta., to be 


LOINAZ, (Chidad Trujio, DR. Dr aceouniant, Devos, ‘Alta 0 Man., to MARSHALL, MACKLIN and MONAGHAN 
; Professional Engineers, Ontario Land Surveyors 















St., Victoria, B.C., to be manager, 2909 D. RITT, Penticton, B.C., to be 































Edmonton * Regina + 

















BRAKELEY PUBLIC RELATIONS LTD. 
JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment of buildings and industrial plants 
, Designs, Su 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


Commercial, Industrial, Institutional 
Public Relations 


TORONTO MONTREAL 









159 Bay Street 627 Dorchester St. W. 
EMpire 6-4991 UNiversity 6-8185 




















H. G. ACRES & COMPANY torep 


CONSULTING ENGINEERS 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA + PHONE 92:6323 









e Reports, Designs, Supervision 
NIAGARA FALLS 


PREMINCO (CANADA) 




















HOPKINS EXPLORATION CONSULTANTS Mechanical E: 
607-320 Bay St., Toronto 1 foaneerine Degen toa New Methods e Production, ‘Amalyeis A Ree 






























duction e Special Machin ‘and Tooling Mechanical Handling Labor- 
Saving Devices « Plant La > Outs : — 


9 RICHMOND STREET EAST, TORONTO EM. 4-2581 


B. C. ENGINEERING COMPANY LIMITED 


EM. 4-5642 HU. 9-8375 


Branches 
Algoma Mills and Timmins, Ont. Uranium City, Saskatchewan 



















ui © Architects and Engineers 











aime INTERNATIONAL CONSULTING, AND CONSTRUCTION 
aes Dams, tunnels, power plants, buildings, 
. LESLIE R. FAmRN & ASSOCIATES high voltage systems, pipe lines, > i 
cake electric utilities. 
a. ARCHITECTS oy Gat 
ree HALIFAX, N.S. WOLFVILLE, N.S. es he . 






a KYLES & KYLES 
















H. J. CORNISH & Co. 


H. J. Cornish 


294 DUNDAS ST, 


ROBERT G. WATSON 
CONSULTING 
Industrial Plants © © Design Supervision Reports © Grain Elevators 
seis Vong bnartenatd OE HU, 9-2684 
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SHERBROOKE, QUE. 
School Board has sold $405,000 3% 
serial bonds due 1956-75 to a syndi- 
cate heade¢ by L. G. Beaubien & 
|Co., and including La Banque Pro- 
vinciale du Canadd and 
shields & Ce. at net = 
Provincial grant $150,000. 
ed debt $3,452,000 at June 











NICKLE MAP SERVICE LTD 
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population 56,943. 
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Get amazing heating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
mum combustion of every drop of fuel . . . heats boiler water 2 to 3 
times faster! Easy to install, precision-engineered for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See vour nearest agent or contact 


) WOLCANO 


LIMITED 
8635 St. Lawrence Bivd., Montreal, P. Q. 











Branches: 


TORONTO: 
658 Bayview Ave. 


QUEBEC CITY: 
606 St. Jean St. 


Agents in all 
principal cities 


Coneda's Lergest Manufacturers of Automatic Heating Equipment 








As little as $2.20 to phone 
from Regina to Toronto. 


And you'll find other rates 


Seint John to Edmonton... $3.00 
Calgary te Montreal...... $2.80 
Vancouver te Saskatoon... $1.75 





Trans-Canada Telephone 


me o-----------~-----------SYSTEM- 


nanon wice Telecommunication service 
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ST. LAWRENCE SEAWAY AUTHORITY will occupy this 


7-story permanent 


headquarters at Cornwall, Ont. 


Con- 


struction will start shortly, after award of contract. Photo 
is of model, by architects Gordon S. Adamson & Associates, 


Toronto. 


What’s Under Way 
On ‘Biggest Job’ 


OTTAWA (Staff)—By the early 
spring of 1959, Canada will have 
a 27-ft.-deep Seaway from Mont- 
real to Lake Erie, Some $300 
millions will have been spént on 
the combined navigation-power 
project. 

To date; contracts for $64,197,- 
000 have been let by the St. 
Lawrence Seaway Authority and 
the Ontario Hydro, Largest single 
contract awarded so far is the 
$13.5 million order for 16 gener- 
ators for Ontario Hydro, being 
shared by Canadian General Elec- 
tric and Canadian Westinghouse. 

Ontario Hydro has so far 
awarded contracts worth $38,- 
449.000, divided among 14 con- 
struction and electrical machinery 
companies. The St, Lawrence 
Seaway Authority’ has awarded 
contracts worth $25,748,000 among 
12 construction and dredging 
firms, A grand total of 70 con- 
tracts is eventually expected to 
be awarded. 

Ontario Hydro has already 
called further tenders for the 


construction of the Canadian half | 


of the St. Lawrence River power- 
house, as well as several minor 
gear and road improvements, 
The Seaway Authority has 
called for two contracts for the 
excavation of seven miles of Sea- 
way channel from just above 


Company 
A. Janin & Co., Montreal 


Montreal’s Victoria Bridge to 
below Cote St. Catherine, on the 
South Shore. Seaway navigation 
work’s biggest slice has so far 
gone for dredging, with four 
contracts worth nearly $14 mil- 
lions having been awarded. 


What We'll Spend 

Here is a special Financial Post 
summafy of how much money 
will be spent by Canada on the 
navigation part of the St. Law- 
rence waterway project: 

—Building a new canal with 
two locks from Montreal Har- 
bor (at tidewater) to Lake St. 
Louis, (Total cost about $122 
millions.) 

—Installation of special flight 
loeks at the Beauharnois power 
canal. (Total cost $47 millions.) 

—Dredging shoals away 
through Lake St. Francis, (To- 
tal cost $6 millions.) 

—Building side canals and 
three locks with necessary 
channel excavations at Iroquois, 
(Total cost $14 millions.) 

—Deepening the Wé@lland 
Canal from 25 ft. to 27 ft. 
(Total cost $2 millions.) 
Here is a list of the contracts 
already awarded by the Seaway 
Authority, showing name of con- 
tractor, amount of contract and 


~Wwork to be done: 


For Amount 
000 











Water supply system for Longeuil ....., $60, 
Miron & Freres Ltd., Montreal Excavation around Lachine Rapids ...., 1,153,000 
Canadian Dredge & Dock Co., Dredging part of 
Lake St. Francis .,......,.«sessssses sees 4,698,000 
Marine Industries Ltd., Sorel Dredging Lancaster Bar ......++0+ eseces 384,000 
| McNamara Construction Co., Dredge approaches 
to to Beauharnois Canal ..........+. eeeceee 682,000 
Marine Industries Ltd., Sore! Dredging Lake St. Louis Canal ......+.++ 8,219,000 
McNamara Joint contract for dyke 
tt Construction and between Jacques Cartier & 
Peacock & M Victoria Bridge in Montreal area ..,..... 2,214,000 
Pentagon Construction Co Canal and locks 
Iroquois Construction Ltd BS BIOGEES covesecceessccnccceceseoeccce « 6,470,000 
Miron & Freres Dyke construction to Montreal Harbor ,, 1,768,000 
i cotcncoose $25,748,000 
Here is a similar. summary for? 
the contracts so far awarded by ' Ontario Hydro: 
. App. 
Company Fer 
Cementation Co. of Canada Pen Gr CE. oc rswicsededtovencses qnhone 
Mannix-Raymond Limited Two cofferdams, : 
, dewatering of powerhouse site ....:....... Al 
Canada Cement Company ent for powerhouse and associated ri 
Steel Company of Canada construction; and one year’s requirements 4,840,000 
Burlington Steel Co. Ltd. of steel reinforcing bars for powerhouse 
Canadian General Electric 8 Gonacutens (manufacture } 
and installation) } 
Canadian Westinghouse Co. 8 generators (manufacture | — 
and installation) 
Cc. A. Pitts Commas rock, manufactured 
sanc for goncrete aggregate ........«s... ° 486, 
English Electric Co. ee installation of omer 
urbines & governors ..... eoceccee 7,500, 
Canadian Westinghouse Co. 13 86,000 kva power transformers ........ 1'390/000 
Sir Robert McAlpine 
& Sons Ltd, Part A, CNR relocation ........sscceees ee ) 
C. A. Pitts artB, ”" ny  weeeneccesccosooss 3,100,000 
Iroquois eo reer Ltd. ceed i eS 0 EEA RE A ° J wed 
Atlas Construction Cornwall dyke eee eecececescoccore 3,330,000 
Brown Boveri usnbad Powerhouse switchgear ew rccovcvcccescoece "345,000 
Total ....0. $38,449,000 
Hydro has awarded more than®¢————————_ 
approximate figures for indi- 


$38.5 millions indicated; it is 
above $40 millions, actually. Rea- 
son for the discrepancy is use of | 





vidual contract amounts, They 
add up to less than the total to 
latest date, 





Industrial Growth 





Humidifiers, Filters 
Auto Flow Corp. of Detroit is 


Linde Air Products 
Building of a new plant for 





N. A. to be accountant, Princess 
Me wena © bscceaninh en 
Wales, Gut, se 

x. 
MRS. 7 te eaten as 


for full production by late sum- 


mer. 
. * . 


i 


.-ft. plant for initial opera- 


tiohs. Robert Hemsted has been 


| appointed president. 


McInnis Addition 


“cath, Conlghdatts ie expecta by 


wilt for poblic service 


—on schedule—these three modern stores 











now serve the public with more efficient 
shopping facilities. 
FOUNDATION is staffed and equipped 
to handle every type of construction 


project—anywhere in Canada. 


ome 


fam FOUNDATION 


% . aes Pecan CANAD 
Engeneering — 


FOUNDATION ~- watrrax - MONTREAL © TORONTO + LONDOM © SUDBURT - CAIOARY 
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Years of experience building 
Alco heat exchangers qualify 
Montreal Locomotive to meet 
the strictest service requirements 


} in heat transfer equipment, 
} 


Custom engineered to your 


Alco heat exe 


specifications, 
changers range in pressure from 
high vacuum to 3000 psi; in 


temperature, from minus 300°F 


La Penta: 


to 1150°F. They are built to 
TEMA standards and to ASME 
or API-ASME codes. 





> 


Alco heat exchangers ::te fabri- 

cated of carbon steel, nonferrous 
alloys, stainless steel, stainless. 

clad, nickel- clad or clad steels, 


' For details call or write. 






Left— Crude stilling unit at Montreal plant of McColl-Frontenag 
Oil Company, Ltd., equipped with MLW exchongers, produces 
wide range of hydro-corbons. Capacity: 24,000 bbls. a day. 
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Center—Submerged arc welding machine, developed by 
MLW, welds outside seam of heat exchanger shell. Welding 
head con hondle weldments from 15 ins. to 48 ins. in diameter, 






Ty Alco Products Division 
J MONTREAL LOCOMOTIVE WORKS LIMITED 








Fire Loss Ratio Declines in Ontario 


Losses Up 3.3% But Premiums Earned Climb 7.8% in "54. 


Ontario property owners paid $64,460,426 millions in fire insurance 
premiums last year, This was 15%, or about $1 million, lower than 


in 1953. 


Premiums earned were 7.8% higher at $62.6 millions ($58 millions 
the previous year). Losses rose by 3.3 
ratio of net losses to net premiums earned declined for the second 
successive year, reaching 52.1% compared with 1953’s-544%. This 
was somewhat higher than the comparable ratio of 50% for all of 


Canada. 


Fire premiums written in Ontario last year, as in 1953, were 41.1% 
Of the $64,460,426 total for 1954, joint stock 
Loss ratio for these companies dipped 
in 1953 to 52.1% in 1954. 


Here are 1954 figures as compiled by the Ontario Department 


of the all-Canada total. 
companies wrote $50,640,224. 
from 55.3% 


of Insurance: 


FIRE PREMIUMS AND LOSSES IN ONTARIO, 1954 


(Excieding Adjustment Expenses) 


COMPANIES 
JOINT STOCK 


; Acadia 
Adriatic Insurance Co. 
Aetna Insurance 
Alliance Assurance ... 
Alpina Insurance ..... 
American Central .... 
! American Equitable . 
American Insurance 
American Nationa Fire Ins. 


Co. .. 

, American Surety Company of New York 
’ Anglo-Canada 
, Anglo-Scottish ........+. eoecevcceses cess 


Atlas eee 
Automobile Insurance .... 
Baloise Fire Insurance Co. .. 
j Baltica Insurance Co, 
Bankers & Shippers 
eaves 








Sona Insurance Co. 
British America .. 
British Canadian . 
British Commonwealth Insurance 
British Crown . 
British Empire . 
British & European 
British General . 
British Law .... seecoce 
1 British Northwestern. 
British Oak 
' British Traders 
Buffalo Insurance Co, 
' Caledonian American 
Caledonian Insurance ..,. 
California Insurance 
Camden . 
Canada Accident & wists 
Canada Security ..... 
Canadian Commerce .. 
Canadian Fire 
Canadian Generali ; . 
Canadian Home Assurance ,. 
Canadian Indemnity , 
Canadian Reinsurance Co, 
Canadian Surety 
Car & General .. 
Casualty Co. of Canada 
Century Insurance 
Christiania General 
Citadel Insurance ..... 
Citizens of New Jersey 
Commercial Union Assurance 
Connecticut Fire ... coves . 
Consolidated Fire & Casualty ...... oo 
Commonwealth Insurance Co, ....--- ° 
Continental Casualty Co, 
Continental Insurance . 
Contingency Insurance 
Cornhill ceseccess 
Dominion of Canz ada General ....sceesse 
Dominion Insurance Corp. 
Eagle Fire 
Eagle Star 
Employers’ Liability 
English & American Insurance Co, 
Ensign Insurance .. 
Equitable Fire & Marine 
Essex & Suffolk Equitable 
Eureka-Security 
Excess . 
Federal Fire . 
Federal Insurance . 
Federation Insurance 
Fidelity-Phenix esecceee 
Fire Association of Phil: adelphia 
Fire Insurance of Canada ... eeeceres 
Firemen's Fund ..... eeesee 
Firemen’s Insurance of Newark epecece ° 
General Accident of Canada 
General Accident Fire & Life 
General Security .... 
Girard Insurance Co. of Phils sdelphia 
Glens Falls ... 
Globe Indemnity of C anada 
Granite State Fire .. 
Great American Insurance . 
Great Lakes Reinsurance Co 
Guarantee Co. of N A coe 
Guardian Assurance 
Guardian Sasurence ° 
Guildhall osee 
Halifax Insurance 
Hand-in-Hand . 
Hanover ..\ 
Hartford Fire 
Hastings Fire & Accident 
Helvetia Swiss Fire 
Home Fire and Marine 
Home Insurance 
Hudson Bay . 
Imperial Guarantee & Acc ED ae 
Imperial Insurance Office 
Insurance of North America 
Insurance Corporation of Ireland 
Jersey Insurance Co, of New York 
Law, Union & Rock ... 
Legal & Genera! ong ecensooenansese 
Licenses & General . 
Liverpool & London & Globe 
Liverpoo!-Manitoba 
London Assurance 
London-Canada 
London and County . 
London Guarantee & Accident ..... 
London & Lancashire Guarantee & Ace. 














er Se 


London é&*Lancashire Insurance ... 
London & Provincial ...........s+eeee+s 
London & Seottiah ...........:ceeceeccee 
Mercantile Insurance ..... eescesoo 
y Mercantile & General of C anade «ssc... 
; Mercantile & General-London ......... ° 
4 Merchants Fire of New York ....++«.++++ 
Merchants Fire .........6+--seeeeceeectos 


Merchants & Manufac turers 
Merchants Marine 
Mercury Insurance 
Michigan Fire & Marine . 
Monument Insurance .. 
Motor Union 
National-Ben Franklin . 
National Fire of Hartford 
National Fire & Casualty 
National Provincial 
National Union Fire 
New England Insurance 
New Hampshire Fire 
New India Assurance 
New York Fire coves 
New York Underw Fiters ...c00 
New Zealand Insurance 
Niagara Fire ..... oonee 
Nordisk Reinsurance . 
Insurance . es 
North African Reinsur ance ene 
North British & Mercantile 







: Phenix Fire of Paris, France ... 
Phi Fire & Marine 


f~2. tue 














Net 
Prem. 
Written 
5 


416,457 
101,534 
664,710 
427,426 
45 296 

64,592 

114,267 
202,412 
82,054 

32,021 

088.591 
80,776 

294,913 
323 


101,963 
140,252 
7% 560 
169,100 
~ 77,158 
125,713 
$10,917 
£1,899 
15,275 
156,447 
142,856 
25,042 
61,691 
39,817 
131,895 
142,728 
315,704 
11,986 
24.7283 
125,920 
24,890 


137,411 
108 844 
71,167 
607,413 
422,743 
131,550 
325,359 






1,060,396 


190,130 
83,063 
34,112 

258.254 

180,532 
36,031 

6,076 

775,802 

204,094 

323,163 
10,261 

7,168 

418,262 
49.109 
86,235 
92,542 

534,829 
74,272 

554,497 

778,469 
19,306 

142,869 
40,819 
30,690 

114,652 
69,347 

425,978 

331,454 

624,291 

144,314 


166, 47 77 
117,925 
419,980 
134,636 
319.456 
984,150 
83,174 
41,604 
1,132 
851,642 
131,241 
130,470 
188,461 


1,877,072 


29,416 
50,191 





89.240 
116,723 
49,731 
88,174 
51,420 
71.199 
3,958 
33,615 
298.271 
98.445 
188,153 
208,122 
174,204 
182,570 
483.467 
83,292 
198.552 
49,997 
377,918 
223,159 
$93,881 
220,529 
190,620 
14,425 
178,316 
121.318 
80 567 
89.471 
147,745 
52.034 
446.815 
22,273 
125,281 


1,042,912 


518,338 
465,316 
59.660 
36,626 
77.944 
442,278 
83.391 


Net 
Prem. 
Rarned 
y 


345,860 
43,215 
846,196 
456,588 
49,668 
51.077 


138,232 
121,767 

61,696 
419,909 
454,702 
1.107 


501,040 
87,161 
566,059 
679.776 
12,304 
107,365 
40,229 
31,462 
94.463 
60,729 
380,267 
249,525 
747,609 
183,416 
160,659 
263,250 
170,850 
322,562 





265. 426 
37,763 
840,611 
52,637 
170 
356,391 
178.245 
124,197 
385,614 
136,828 
308,199 
977,219 
64,015 
41,359 
4,895 
850,394 
132,229 
121,420 
171177 
1,789,783 
27,743 
44,118 
230,470 
22,258 
20,398 
640.474 
131,758 
470,897 
152.482 
22,419 
144,236 
71,269 
1,552,332 
99.056 
51,154 
92,468 
339.133 
188,955 
137,529 
230.405 
131,480 
114,066 
50,456 
41,422 
15,427 
46,184 
173,059 
170,576 
103,219 
46,130 
86,584 
55,229 
102,711 
1,409 
32.435 
319.059 
76.613 
163,486 
162,753 
84.610 


Ratle 
Net Losses 
Net Ine. te 
Lesses Net Prem. 
Incurred Earned 
’ % 
215,138 62.2 
62,218 143.8 
356 320 0.2 
180,716 39.5 
24,565 40.4 
22,438 439 
34,743 37.4 
164,947 52.2 
23,671 58.5 
23,167 63.5 
574,450 55.3 
43,649 56.1 
158,812 50.0 
35 6.0 
63.654 66.2 
67,864 45.7 
35,410 51.2 
99,386 65.9 
26,157 39.5 
73,326 62.2 
208,176 44.1 
54.666 63.6 
6,005 82.2 
98,483 61.9 
95,323 64.4 
11,176 43.2 
27,440 43.0 
15,825 33.4 
77,060 57.9 
123,159 93.9 
171,647 56, 
12,979 248.0 
12,942 62.0 
90,544 62.6 
10,969 42.6 
18 bean 
62,432 45.1 
61,596 50.5 
35,380 57.3 
252,021 60.0 
71.780 58.7 
79,890 70.0 
158,493 53.6 
326,014 60.0 
87,350 53.3 
45.456 62.2 
50,281 20.4 
158,793 57.1 
90,833 53.0 
9,843 33.4 
6,343 50.9 
393,980 50.2 
100,455 49.9 
144,652 48.9 
734 79 
1,000 48.7 
129,186 27.6 
5,074 23.9 
44,308 53.7 
135,462 14.9 
251,763 50.2 
42,097 48.3 
310,661 49 
346,389 50.9 
11,775 95.1 
68,975 65.1 
20,091 49.7 
16,913 53.7 
53.849 57.0 
26,037 42.8 
183,744 48.3 
202,741 812 
475,341 63.4 
54,019 28.4 
49,465 30.7 
148,329 66.3 
91,225 53.3 
154,683 4748 
475,999 56.3 
163,109 57.8 
75,406 43.1 
5,981 215 
75,919 54.6 
114,339 43.0 
23,347 61.8 
455,940 54.2 
31,014 58.9 
164,524 46.1 
69,243 38.8 
91,466 73.6 
244,499 63.4 
51,165 37.3 
139,586 45.2 
467,707 47.8 
75,273 117.6 
36.849 8g.3 
2,328 aus 
479,803 56.4 
57,170 43.2 
53,827 “43 
102,193 59.7 
1,381,100 76.7 
14,095 50.5 
22,623 61.2 
209,112 90.7 
23,667 106.3 
13,417 66.0 
241,983 37.7 
57,170 43.3 
209,943 44.5 
86,283 56.5 
4,266 19.0 
43,028 2.8 
58 837 83.9 
763,665 48.1 
59,681 60.2 
27,956 34.6 
54,241 58.6 
187,832 55.3 
94,290 49.9 
59,341 43.1 
121,419 52.7 
25,000 19.0 
47,854 419 
10,843 214 
20,254 48.9 
14,675 95.1 
24,485 53.6 
1,330 46.9 
53,253 31.2 
55,692 53.9 
24,484 53.0 
43,150 49.8 
27,006 43.9 
74, a | 72.2 
3 
38,603 119.0 
151,925 47.6 
43,397 56.6 
57,881 35.4 
100,328 61.6 
46,564 55.0 
90,167 93.9 
251,122 46.5 
43,028 52.2 
91,267 44.0 
21,939 43.5 
205,006 46 
110,555 58.7 
068 50.0 
85,436 45.3 
82,263 50.5 
1,627 29.4 
116,782 80.0 
27,481 28.6 
42,136 “A 
40,328 51.2 
65,824 43.7 
26,761 52.8 
198, 434 
18,318 46.0 
80,051 63.0 
537,909 53.6 
241,679 45.1 
183,895 “4.7 
27,160 43.3 
14,083 50.7 
54.568 718 
O44 50.5 
25.961 “7 
63,774 57.8 
369 403 50.0 
8.1 
28,040 524 
12,015 anne 
48,139 45.1 
39,338 63.1 
71,733 “8 
10,518 M1 
173.644 40.5 
578,247 “4.7 
37,274 546 
16 ese 
72,471 3 
77.078 67.1 
32,221 414 
65,229 ME 
151,937 52.9 
53,477 40.7 
215,160 51.6 
19.265 a. 
reese 50.5 
42,715 7 
264.030 458 
9,228 ane 
9,007 eo3 
24,485 33.0 
844 22.3 
6.188 407 
93,955 ms 
(222,386 =T 
1, sis 
6 e.1 
Si 0 OT 
= 
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% to $32.6 millions, although the 
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Prem. 
COMPANIES — 
Traveiers Fire .. 284,676 
Union ance ... 242,868 
Union Fire, Accident & General 56,832 
Union Insurance of Canton 498,474 
Union Marine & 41,646 
Ui Reinsurance ....... 125,748 
United Nationa: Indemnity 4519 
United Scottish ........ 9,718 
Universal Reinsurance . 105,863 
United States Fire ..... 388,479 
SE MEDD credo dees -sasee 21,901 
Upper Canada Insurance ... 16,583 
Vv ry Insurance Co, Lid. eeecceeess 355.938 
Wellington . steeeeeseesoese 413,307 
Westehester Fire Insurance Ca, srccccees 131,135 
Western Assurance ....... 1,181,686 
World Auxiliary Insurance ,,. 4344 
Worid Fire & Marine ..... 2,410 
World Marine & General 68,712 
Vorteanize § ... ccccccpeccscesesescccses 267,910 
Zurich General Accident & Liability ... 141,794 
UNLICENSED INSURERS 
Canadienne Nationale ......... 48,484 
Co-operative Insurance Society . —39 
General Insurance Co, of —— 1,788 
Metropolitan Fire 108,750 
Newfoundland American Insurance 18,926 
North Eastern ...........++ 108,750 
North Pacific Insurance Co, 87,834 
North Star .......... esocece 18,025 
Totals for 1054 ....sser.e» 50,640,224 
Totals for 1953 ..... oces cnceee 51,446,062 
FARMERS’ MUTUALS? - 
Net 
Prem. 
COMPANIES Written 
5 
AlZomMa ......-sssevevesevoseses 12,054 
Amherst island ccecceseccee 1,418 
BOE Fecccces seerescces 71,296 
Bay of Quinte ...... 113,134 
Bertie and Willoughby’. 34,505 
Blanshard ......... 22,291 
Bienheim, North . 42,051 
Boat occs-p cee. 50,173 
Canadian Millers 43,062 
Caradoc 22,208 
Clinton 34,664 
Culross ..... .cesccceess 26,381 
Derebam and West Oxford . 25,437 
Dorchester, North and South 30,264 
Downie . 21,026 
Dufferin 88,482 
Dumfries, North, and Waterloo, South’: 62,787 
Dunwich ........+«- eercccccesecesseseses 37,458 
Easthope, South c.ccosescseveseceseseres 77,088 
28,979 
36,257 
17,448 
24,930 
262,536 
129,136 
60,478 
49,710 
Glengarry ....«s+++- ee veseccecesecoceres 56,798 
Grand River ...... Corccccecceceseess 19,284 
Grenville Patron .... ececccccccceres 122,942 
Grey and Bruce ... erecceccovccece 34,447 
Halton Union ...... Coeccccccecoere 50,279 
Hamilton Township . ° Secccecccccccces 106,525 
Hay Township - oeccccceccseces 43,885 
Hopewell Creek ..cceccccccsecesereseces 7,645 
Howard .....++++ oereeeeccescaceereserece 76,027 
Howick» . cbeeeeseverbecesevececeseres 96,264 
SE ROR «0 vocsemsenenahensesotreeke 187,658 
Lambton ........+. ° eeecccccccces 114,489 
Lanark County ......+++. eeecesevesere 161,981 
Lennox and Addington ..cccceceseseeres 44,778 
EMO 00000: +cveercccccces 19,028 
London Township .. 27.977 
McGillivray ...... 9.858 
McKillop . ....+. 36,520 
Maple Leaf ...sse0+ 185,467 
Nissouri ...... evcese 81,887 
Norfolk ...... ecccesese 33,457 
North Kent ...... 60,799 
Oneida ....scecscsseess 7,162 
Ontario Threshermen's 19,559 
CURE ncccrcccccccccecs 89,728 
Peel County ........ 173,564 
‘eel and Maryboroug 59 645 
PROBE... cccccce 23,703 
Pushinch ......++6.-«» 10,146 
Saltfleet and Binbrook 20,382 
Southwold ........++ 22,558 
T ME oweccccs 23,633 
ee and Hibbert . 61,730 
‘aipole «.....+. seeeee 24,478 
Waterton! “North *:: 278,267 
awanosh, West 56,997 
Westminster oe 18,467 
Williams, East .....ccsccscsseees 28,451 
Yarmouth ....... socesecesesccvceccoeses 29,686 
_——- 
Totals for 1954 ..cccccccccccccsececeses 3,960,404 
Totals for 1953 ....cceeseeceess eecceses 3,747,025 


~ In these companies, “Net Premiums Written” consists of cash payments or instal- 
ments thereof levied, reinsurance premiums received, and assessments levied, less 
reinsurance ceded premiums. 

*Ratio of ‘eine sea cupenste (including adjustment of-losses) to net premiums 


rebates and returned ‘premiums and 


earned—23.4° 


OTHER MUTUALS 














Net 
Prem 
COMPANIES Written 
s 
American Manufacturers Mutual Insur. . 236,267 
Central Mutual Insurance Co, .........-. 324,703 
Federated Mutual Implement & ree. 727,423 
Liberty Mutual Fire ......csscscecsevess 178,824 
Liberty Mutual Insurance .......- . 20,565 
Mill Owners’ ........+++++. eeecccecoccocs 208,801 
Pennsylvania *Lumbermen’s osececccoses 29,146 
Retail Lumbermen’s Mutual ...++..++++. 260 
State Farm Mutual ...... PPTTTTiTiTitiity 11,164 
Totals for 1964 ......ccescseccseccsecee 1,737,189 
Totals for 1953 .......++. eeeecceccccece 1,634,115 
CASH MUTUALS 
Net 
Prem 
COMPANIES Written 
s 
(Withest Share Capitel) 
Economical ....... 1,282,103 
Gore District .... 836,069 
Patth ...ic.cocsece 327,050 
Portage la Prairie ...... 43,008 
Saskatchewan Mutual Fire 86,636 
Waterloo 687,686 
Wawanesa Mutual . 797,209 
Totals for 1954 . 4,059,851 
Totals for 1953 . 3,865,342 
CASH MUTUALS 
(With Share Ospital) 
Net 
Prem 
COMPANIES Written 
& 
Canadian Mercantile ............ oeecccce 220,714 
Commerce Mutual .......... eeecceccoces 225,254 
saete Tag uence CO, seeccccceces * 334,636 
Missisquoi & Rouville ......cccssccceces 188,029 
Stanstead & evecerocecoecces 198,804 
Totals for 1964 ....ccscessessesesseeees 1,167,437 
Totals for 1953 ....cccccccccsesesovecss 1,083,668 
RECIPROCAL EXCHANGES 
Net 
Prem. 
COMPANIES Written 
5 
Affiliated UAderwriters ............. whe 94,435 
Ame Underwriters ...... 22,663 
Canadian Reciprocal Underwriters ...... 14,889 
Canners Exchange Subscribers .......... 87,716 
seeseresessecoeece 10,078 
Individual Underwriters ............-.«« 37,773 
Lumbermen’s Underwriting Alliance .. 108,633 
Metropolitan Inter-Insurers ......... ... 22,663 
New York Underwriters ° 32,736 
Retail Lumbermen’s Inter-Insurance ... 35,325 
Underwriters ChamBe ......++.. eccsce 962 
Warner Reciprocal Insurers ...........- 8,762 
Totals for 1954 .....-cceceecceescce eve 477,635 
Totals for 1053 .....+.secceesscssesece . 573,087 
NON-MARINE UNDERWRITERS 
AT LLOYD'S 
Totals for 1054 2.2... .cecccesccccevenss 1,470,227 
Totals for 1963 ...06.ccoseossewevececss 1,536,188 


1,570,324 
1,520,835 








1,422,982 
1,130,640 














ASSOCIATED NEW ENGLAND FACTORY MUTUALS 
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RECAPITUALATION 
Net 
Written 
ALL COMPANIES ’ 
io eeeeeseee “ 
ten 1008 wn = 











we eee > 


OTTAWA (Staff) 
most controversial problems in- 
volving effects of the St. Lawr- 
ence Seaway now seems to be 


Ratic 
Net Lesses | wel] on the way to a mutually 
Inc. 
pane, saan Net io, satisfactory settlement. 
——r — = The outstanding issue — the 
262,581 147,980 863 | question of how the International 
236,608 104.250 “3 Rapids Section power develop- 
523,878 : 561 |ments will affect Lake Ontario 
=e a ts water levels — has been the sub- 
31,534 5.296 167 | ject of bitter haggling, especially 
oonaen aie =< between the Canadian Govern- 
on 185.023 523 |ment and lake-front property 
noes = a owners around Rochester, N.Y. 
315,320 151,001 «47.8 Proposals, now understood to 
aan —_— =. be before the New York State, 
1,132,383 551.785 487 |Ontario and Quebec authorities 
ion aoe = hold the promise of controlling 
68.203 37.274 546 |future Lake levels to minimize 
239,942 131,241 547 | lakeshore property damages. 
= res gies Recommendations drawn up by 
the International Joint Commis- 
46,802 25,053 535 |sion are understood to provide 
isi ~—=ss....._~—s 28‘ | for controlling the level of Lake 
92,235 77,676 84.2 | Ontario between a maximum of 
es oats «=o vo «| 248 ft. down to a 244 ft. mini- 
42,612 24,521 57.55 |mum, Some of the shore prop- 
__ * 52,769 = 88.0 Jerty owners have advocated 
49,451,382 25,741,124 521 |establishing the range between 
45,461,939 25,159,937 55.3 247 ft. and 243 ft. 
While putting into effect the 
current lake levels recommenda- 
Net Leases | tions will require some minor ad- 
puet ae sone > justments in construction plans 
barned Incurred Harned es the deep ow _ Prop- 
e owners’ plan wou ve 
anaes 5633 35 ~6|meant a major deepening of the 
71,044 41,420 = proposed Seaway and almost cer- 
ae iz 364 | tain delay in its opening, as well 
31000 sae = as a major added expense. 
dios inwis 83 Wet Rvehtem te 
22,040 8.690 39.4 The problem arizes from the fact 
34,317 10,644 31.0 28 
25°793 36.069 139.8 | that the joint U.S.-Canada power 
26,357 10,484 30.8 plant in the International Rapids 
41213 «aco ~=—spo.e «| Section forms a bottleneck using 
86,857 55,669 3 the Great Lakes for its reservoir. 
ie =sa'aey~=sbad | The proposed Iroquois Dam will 
78,345 36,514 46.6 jslow the river’s velocity, as well 
30,301 = tS «=i: |S Concentrating its flow. Net 
17,015 8,506 we result will be a considerably en- 
ine es ~=—soeas. | larg§d water discharge capacity. 
126,990 78,018 a4 It will not be used below the 
, . Rapids and must therefore be 
51,724 48,406 93.6 ‘ 
49,063 sea ee used with great care. 
111,537 78.446 70.3 While it takes 80,000 cu. ft. of 
, 32,146 =©687-8 | water per second flowing into 
2 : 73. 
oo.a21 73.433 73.9 Lake Ontario a month, to raise its 
by ae as eee —: foot, i= St. Louis, 
73.965 43,701. 59.1 | which lies between Montreal and 
89,121 81,156 911 | the power dam, can be raised one 
Y x 3. > . 
110153 73.380 $6.3 ft. by the sudden added inflow 
oo | ns of 40,000 cu. ft. of water in a day. 
18,051 15,796 87.5 Because flow regulation will 
am 10301 1103 inched Gachree of extra water 
ieies 0342 | ine ig a tamjor factoin the cur- 
34,532 28,606 828 |rent Lake Ontario level negotia- 
ious) Seer sea | tions. 
wees staes, «ogee «| «(Uf @s the I.J.C. engineers pro- 
162 633 109,415 67.3 .| pose, the Lake Ontario level can 
oon 3 = s«| be maintained between about 244 
10,675 6,096 57.1 | ft.-248 ft. completion of the Sea- 
3p ‘ye = is2 | Way would mean a significant 
22,502 15,611 69.4 |improvement over nature, whose 
oxaet «= sese «= goa. e¥elical fluctuations now range 
278,073 156,159 87.5 | over six ft. six in 
18,938 15336 31.0 In effect, the proposed regula- 
27,301 9,118 33.4 
25,730 __ es 182 62.¢ 
3,810,012 2,385,048 62.6" 
3,657,117 2,447,016 66.9 


Ratie 
Net Lesses 
Net Inc. te 
Losses Net Prem, 
Incurred Earned 
s fe 
76,471 39.9 
183, 62.3 
366,077 55.0 
65, 36.7 
75,091 38.7 
5,657 27.1 
245 10.3 
772,904 49.2 
603,592 39.7 
Ratie 
Net Lesses 
Net Inc. te 
Lesses Net Prem. 
Incurred Earned 
x % 
602,045 53.4 
407,612 54.0 
164,449 $3.3 
20,900 43.7 
37,534 73.7 
324,583 49.6 
4 574 
2,011,455 53.9 
1,549,691 42.1 
Ratie 
Net Losses 
Net Inc. te 
Losses Net Prem. 
Incurred Earned 
s %* 
115,049 57.7 
114,092 55.3 
178,731 449 
57,457 53.3 
98,462 50.2 
560,791 51.0 
404,311 35.6 
Ratie 
Net Lesses 
Net Inc. te 
Lesses Net Prem. 
s % 
170,192 211.0 
5,854 26.4 
858 6.1 
7,676 8.0 
2,603 26.3 
9,751 264 
4671 4.0 
5,854 26.4 
8454 26.4 
eeeeee +e . 
4,284 115.1 
$19 73 
221,115 45.9 
81,375 16.6 
280,694 08 
643,457 4.1 
Ratic 
Net Lesses 
Inc. te 
ccs ieee 
Incarred Earned 
’ ”, 
18,193 20.7 
wa. 35.3 
216 26.6 
59,287 33 
14,254 24.0 
0 “8 
27.0 
8564 10.2 
333,883 32.3 
771,212 ce 
Ratie 
Net Lesses 
te Net 
Prem. 
Earned 
’ aw 
33.607,014 21 
31,560,301 ua 


Seaway’s Sticky 
Problem Nears Settlement 


— One of thetion will crop off most if not all 





Lake Level 


of 248 ft.-249 ft. and 244 ft.-243 ft. 
extremes which nature now 
allows. Authorities point out that 
the 243-ft. level advocated by 
some lakeshore property owners 
is unrealistic. When the level has 
been this low in the past, water 
intakes and sewers have been left 
hanging in the air. 


Some Tricky Months 


Under the present plan, it’s 
hoped to allow levels higher than 
the average state of nature only 
10% of the time. The months in 
which most damage takes place 
are March, April, November and 
December. Lake St. Louis is like- 
ly to present the trickiest prob- 
lem, because at break-up time the 
Ottawa River flows in uncontrol- 
led, posing a serious flood danger. 


Great Lakes level fluctuations 
depend on volume of water in the 
lakes, which. in turn depend on 
amount of rainfall, snow water 
content, rate of evaporation, see- 
page and tilting of. the lake sur- 
faces due to wind and differential 
barometric pressures. 


Lake Ontario is the smallest of 
the Lakes, but is very deep, 
reaching down to 778 ft. — some 
525 ft. below sea level. Its high- 
est level is usually reached in 
June; its lowest in January, 





June 25, 1955 


LETHBRIDGE, Alta. — A new 
$500,000 vegetable cannery estab- 
lished at nearby Taber by the 
Cornwall Canning Co., a Safeway 
subsidiary, now is in operation, 

The ultra-modern plant, which 
is the initial step in a multi-mil- 
lion dollar development program 
mapped out for Taber by Corn- 
wall Canning, went into produc- 
tion recently by starting to process 
Lima beans in tomato satice and 
began packing pork-and-beans. 


Miscellaneous, small produc- 
tion items will keep the large 
plant busy until the processing 
of green cannery peas starts early 
in July. Then the cannery will 
handle, progressively, beans, mix- 
ed vegetables, carrot, red table 
beets, corn, pumpkin and other 
cannery crops. 


It replaces a smaller plant that 
was constructed about 20 years 
ago and is located in a corner of 
a 40-acre site that is intended for 
several vegetable canning plants 
and a number of quick-freeze 
units. At present the only vege- 
table quick-freezing plant in Al- 
berta is that operated at Leth- 
bridge by Broder Canning Co. 





There are also short periods of 
wind and barometric fluctuation 
which have temporarily raised 
levels by as much as 10 ft, 


THE FINANCIAL POST 
Operates In Alta. 





ARTHUR J. DAWES 


Mr. Harry S. Pearl, president of Enter- 
prise Soles & Distributors Lid., announces 
the appointment of Arthur J, Dawes as 
General Manager of the firm. 

Mr. Dawes’ association with the china 
and gift industry includes beth sales and 
purchasing experience in Canoda and 
the United States, He wos previously 
associated with Cassidy's Lid., and prior 
to that with @ Minneapolis specialty 
shop specializing in china, gloss ond 
household furniture. During the war he 
served as a pilot instructor with the 
R.C.ALF. 





SILLERY, QUE, City has sold 
$300,000 3% bonds due 1956-75 to 
McNeil, Mantha, Ine. and the 


Banque Provinciale du Canada at 
net cost of 3.807%. Net funded debt 
$2,917,080 at Dec, 31, 1954, poputia-. 
tion 12,000, 





FIRST IN TRAVEL COMFORT-HANDLING EASE- 


SMARTNESS-YET COSTS LEAST TO BUY AND RUN! 





Think of it—you pay Canada’s lowest price when 
you buy a Rambler. You get easiest handling . ., 
most miles a gallon . . . the best ride in its field— 
and higher resale value, according to figures 
published by a leading business magazine. Be 
smart. , . see, drive—buy a Rambler, 


4 
“a 
-_ 


Walt Disney Productions 





at your MO@AML veacer 


THE NEW IDEA 1985 


Rambler j; 


See your local Nash dealer 
Hey Folks! Tune in Disneyland on CBC-TY. See TV listings for Time and Channek 





ott 


Who are the people to see about 


Ammonia Plants ? 


—WHO OFFER 
FOUR BASIC= 
PLANT TYPES 





Each of the four hydrogen generation methods offered 
Canadian Kellogg’is designed for highly eciese mponcton, f 
with the raw materials available in various parts of Canada: 

In Western and Central Canada the Steam Methane 


and refinery gases. The third process described (above) 


ofes 5 


great promise in Eastern Canada because it can use fuel oils, 
or utilize natural gases which will 


Souggiche ote ont Sour Wil be edomemnadtie aieneed 


processes are 


refining 
dodhiieed ta dsl inn backler dein so omiahegs sense 


Canadian Kellogg conrssr un, roncwe- macwros 
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—— + + fw Randona 3 5 W Wasa 15 8 | Celtic Kost, .... Jul. 11 Jun. 13| “Op, 50 4 
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Cn Cop 17 19 Mohawk 1 3 | Cardinal 43 48 Ont. Nickel Det, & Can. Tunnel . ¢.40 Jul.20 Jul. 8| Nat. Trust “30° Jul. 4 
C Harper 6 9 Murmec 3 4/| Clinger 9 1 . new 9 11|Dom. Corset 20 7| Niagara Wire W.... :50 Jul. 2 
Cordell 28 32 Nat New 6 8 | Cont.Cop, 15 17 Pascalis 6 8! Dome M 74 Jul. "30 | Normetal M. 10 Jun. 29 
Crack S 33 37 New Aug § 7 Dawmac 210 225 Power Ur. 37 39/Dom. Fabrics. ; Scania Can. Mtg ; 1 ‘ 
Craibbe 13 15 Nw Insco 10 15 Derogan % Provincial 3 4] Do. 4%% pfd : 3% om an. Mtge. 1.73 Jul 2 
Croyden 2 4 New Met 33 37 | East, Asb. 125 130 Que. Beryl 29 31/ pom. Glass (28 |N. 8. Lt & Pwr. ... ‘35 Jul 2 
Derlac 2 3 N Rdwood 6 9 Fiu Bar 100 105 22 «25 Do. 7% pf. - 28) N.S, Lt. WE. oss ul. 
Destorad ti6 "19 New Wal 3 5 Fundy Bay 14 17 6 8! Dom. nook Inv...” “25 Jun.30 Jun. 15 | Office Spec .. ¢ 20 Jun. 30 
mEx li 14 Nickel L 19 22 | Gari 48 58 ville $5 63| Dom; Square Corp.”. 100 Jul.i8 Jun. is | O@lvie, Flour =. & 
Dunvegn *20 22 Nickel © 60 80 | Glencona 3 4 Rand Mal § 17|Dom Steel & Coal. .25 Jul.28 Jun. 7|o0°,7% Pf 175 Sep. 1 
Dupe! 15 25 Nipiron 125 29 | Go 9 12 Redcon 3 5] Dom. Stores ....... 25 Sep.15 Aug. 17| Ont Loan “ sy & 
Durham {7 10 Norbeau 60 70 | Im in. 30 .. Roymont .. 18| Dom. Life Ass. .... 300 Jun. 30 Jun. 24 | ORt, Jockey Club : 
East Lun 7 8 Norcourt “2 6 | independ, 15 if St Lawn. 130 140 Dom. Tar & Chem. .10 Aug. 1 Jul. 2|°* Pf. .-- eo 15, Jul. 18 
Echo Ind ii 3 Norec. 23 28 | Intl Asb. 30 28 St Mich 73 80| Da... 10 Nov. 1 Oct. 1| Ont. Steel . , 
El Bonan 4 6 Norford 1 3 | Kamiac 8 il St Simeon .. 11| Do. $1 pid. ...... 25 Jul. 2 Jun. 1/ p00.,7% of. a : 
Farcroft 34 39 Normar 1 3 Kenbay 12 14 Scott Chib 4 b Der $1 pid. ...... ‘3S Oct. 1 Sep. 1 Page-Hersey Tubes. .75 Jul. 2 
Fleetwd {30 35 Novel Pr (5) 6)| Kenmac 12 80 Sheff. Cop, 32 Textile 1% pi. 175 Jul. 15 Jun. 15 | Peoples Cred. Jew. 
Forty Fr 75 100 Obsk "45 24 26 K. Copper 42 47 South Bach.10 .. | Donnacona Pap. .... un. 28 Jun. 10 | 5°59 Ph ee ates o- Jun. 30 
Gan Cop *8 11 Oklend #8 10 | L. Nordic 140 180 Starlight 43 45 | Easy Washing Pickle Crow Gi: “10 Jun. 30 
Glenbrk 14 16 Orchan 19 «21 Lassie 9 ll Titenium 980 85 BE os. couk 0544.05 Jul. 2 Jun.15| Power Corp ° Jun. 30 
Glencona 3° 4 Ont RM 2 27 | LorieNew 3 5 . 9 11] Econ, Invest. Tr. "25 Jun.30 Jun.15| Do. 4% “ ist pf. .".56 Jul. 15 
Goldmaq 9% 11 Ortona 4 6 Lun Echo 43 48 Ur. King 10 12! Enamel & Heat 10 Jul.30 Jun. Do. 6% %nd pf. -% Jul. 15 
Goldyke 16 20 Orofino 2 12 Mackellar .. 25 Wesley 12 14| Erie Flooring A ... .30 Jun.30 Jun. 15/| Premier Tr. ... 1.00 Jul 1 
Gov Gold 7 9% Pacemkr 43 47 Main Oka 56 6 W. Leys 32 (35) T. H. Estabrooks pf. .26 Jul.15 Jun. 15/ Pressed Metals .... 1.25 Jun. 24 
GrChib 80 100 Panel *115 120 M’gomery 4 5 Young Dave 4 6 Famous Players ... .371 Jun.29 Jun. 3 wre Bros., 4% pt. n = 1 
Quemont M. . . 5 Jun. 29 
Oil Stocks (Continued) Que: Tel. 8% bi: 25 Jul. 1 
52.35... Antone 15.600 38 38h 3ST 135 08 ... Merlend ... ' ak. ee 
092 03% ... Apex ...... 18,500 OT | 06h OT 9.75 7.85 ... Merrill Pet. 15,730 ses a i! = Do o% DE. «.+-+- 150 Jub 4 
13.75 675 ... Bailey-Sel. . 51,750 11/624 1 3.75 11.25 12.00 / ew ee con .... 10900 42 46 43 , Do. 6% pf. . 150 Oct. 3 
27% 195 ... Banff ...... 16,140 210 225 211 215 31 30 3). Min City’: 37900 ‘342 ‘25 ‘a “Sp | Renolds Chains A... .28 Jul. 1 
05 .03) ... Barons 12,500 .042 04) .044 .043 | 210 150 <.. Nat. Pet 2200 eee ek ek 3S | Pek Robertson .... 10 Jul. 1 
Be cen cos ME <seree 11,800 "30h 40 38 30h | 155 1.05 5. NN. Bristol ;: 651610 130 130 123 iat | po oe = ; = < ? 
LL. 08 see BT. odeces 1,000 08 08 08 .08 315 210 ... N. British 10,960 260 270 250 269 pe Jul. 1 
21° 14 =... Bata 12830 116 17h 4.14.17 81 50... N, Concord. 49,866 52 81 57 75 i 3 a3 Jul. 1 
68 35 ..» Blue Crown 5,366 37 38 35 .36 55 35. =“. Cont, 510 41 38. 4 Robinson it Jun. 30 
1.96 1.22 ..+. Bonnyville. 42,705 190 1.96 188 1.96 093.045 ... N. Pacalta .. 114.146 063 09 088 = Royalite oul 
135 98 ... Bralsaman. 2300 105 1.10 1.05 1.05 10.06 =... New Ranch. 18,000 109 09; 083 083 et Pears: 
335 250 ... Britalta 23,540 264 290 260 2.90 42 33°... Richfield 3900 ‘30 ‘29, ‘37. ‘gon | puumelll ind. tt 
09) | .05 Br. Peto $500 06 08h 08h OBA | 3:20 230 ... N Superior 4.054 2150 160 2145 a2! | Saguenay Pwr. 
‘80.60 Caialta 20,000.72 75 «668 75 17 11 ... Nordon . 2300 414 4 12 oe 
$8.00 13.37) .10 Calg. & Ed. 25,045 14.75 18.00 1475 18.00 | 5.95 450 °°; North Can.. 2250 470 4180 455 455 | DenBAMO --r-seeeee 
29 = ABA Calnorth 2600 20 .19 17 18 04 02 ... N, Cont 6,000 023 022 02g 02g | Saw: W. & Pwr. 
6.50 4.99 Calvan .... 2,021 5.50 5.80 5.45 5.55 31h .22 ... Northland 2300 (24 ‘28 ‘a6 = 
47% (2.7 . Can. O.Lids 3,505 3.00 3.15 295 3.10 a ee ee 2742 (60 (38 85 ‘58 
275 1.60 ... Do. warr. 1,200 1.75 1.60 1.60 1.60 ll 044... Oil Select .. 57,300 07 09 065 09 
‘60 «40 «wg, ~Canadian Ad. 18,098 45 49 40 8.43 158 130 ... pees 8,650 146 1.45 1.36 142 
‘3% ©6134... Cdn, Ana’da 7,950 20 20 19 20 | 1275 1025 °°: . Pete .. 13,420 12.00 12.75 12.124 12.28 
730 565 ... Cdn. Atlan, 5,802 6.00 630 6.05 6.15 38 254... Pan West .. 9,600 .274 292 292 
173 .65 ... Cdn. Br. E. 31,300 .77 83 .75 .97 480 3.15 $15 Darker Drill 325 335 3.35 P+ 335 
89 60 Cdn. Dec.. 10503 60 .73 £5 .73 89 47... Pathfinder. 41,226 58 .69 57 60 
Se ae ose Do, warr. . a’ ns. 2 OS 9.80 7.25 ... Peace River 17,635 840 980 835 9.60 
215 175 <:. Cdn. Dev. . 30,880 200 204 190 1.93 340 168 ... Peruvian 19,950 295 295 280 2.85 
20 10... Cdn. Emjay 2898 11 11 7.09 10) | 60 40 4... Petrol 18600 42 43 41 42 
300 1.95 ... Cdn. H’stead 9.589 195 2.05 195 2.05 165 9 .., Phillips Oil 2,000 105 1.10 1.01 1.40 
BA 48. 246 Cdn, O&G 211815 72 .74h 68.72 115 .68 ... Ponder 70,005 1.00 115 99 1.10 
255 142 ... Cdn. PL&P 35,457 230 235 210 2.20 130 40 .., Pontiac 3,300 53 50 (45150 
11.00 650... Cdn. Prosp’t 10011.00 9.75 9.75 9.75 35 22 ... Poplar ..... 5.000 32 (35 ‘32 
5.25 350 ... Cdn. Wil’ston 600 380 3.75 350 3.60 | 350 205 <.. Prairie ..._| 9,950 295 310 290 30 
1.85 120... CansoGas. 639 135 138 1.25 1.38 16 08 4... Que. Oil. Dev. 2,500 12 12 68 08 
330 205 ... CansoPet.. 3,158 280 295 225 2.95 OT 032 ... Realty ..... 40,500 (07 07 [063 ‘07 
5.20 2.90 ... Canso. . 535 290 295 292 295 14 OT) ... Reef Pet, 10,900.11 «6.10.10 10 | § i 
35 21... Carleton .. 4500 3 31 20 30 063 08 ... Renfrew . 2000 "05 05 05 05 tand. Radio A & B .15 Jul. 6 
33 20 «|... CastleO.&G, 200 (21 ‘21 21 2h 83) 48... Rio Prado. 48.850 46 (55 ‘46 (53, | Stanley, Brock A... .15 Aug. 1 
750 450 ... Cent. Exp. 700 5.00 510 5.00 5.05 16 08 =... Roxana .... 4542 (11 (11 ‘104 To4 | DOS ncoboocecdss 10 Aug. 1 
250 135... Cent-Leduc 47.208 385 250 235 2.25 10 1 ... Royal Can. 4750 (09 ‘09 cg ‘co |sucpen often’ oe At 
15 «6.318 -.. Century 31,600 51 $2 80 «52 | 1875 1068) “$8 Rovalite 1229 11.371 12°80 11°35 12558 | StCeh Co-of Can... 30 Aug. 1 
60 ae ce Chombactiin i 28 32 28 32 30.50 29.00 1314 Do. 5i% pf 400 30.50 30.50 3050 3050 | | Sterling Trusts .... 40 Jul. 2 
205 157 <:. Charter ... 12600 158 1.75 1185 1.74 1% 610... Sage |... $50) 61118 ka | Se eee Ame. sss, - 85 Jul. 1 
ae 2: Soe 3 a ee ee ae | ie sh ct eee ee 4.00 _ Superior ro 
.76 7 es» Command . 60 7.65 7.60 ¢.60 1.60 298 105 ... Scurry-Rain, 32900 181 205 180 204 | oo 0 Phot: Jul. 1 
3 Mi... Cons, Allen 27900 16 .18 .16 .18. | 335 1.80 ... Security .. 61.686 235 335 245 325 Supertest ‘Pet. com. 
20... Cons. Cord. 2600 20 4 22 .23 42 = 17h... ~Select Oils 5800 18) .17 $.17 ¢.17 Do. wid. Po ky S = 8 
To «= 35... Coss, 15,283 28 43 28 42 06 4.04 «=... Share Oils 2,000 04 05 65 .05 | Supervised Am. Fa. 1 i, oe © 
‘31 060 6|:. Cons, EC. 1000 2 ea 638 a8 $2 «30:5 Souris Val.. 3100 45 ‘45 ‘40 ‘$0 upervised Am. FG, 96.66" Sun. 
5 43... Cons Gr. 2.565 00) 048 23 044 | 100 930 °:. South Un. 15850 79 75 (7 6 a2 pervised Gr. 
320 200 -.. Con. Mic. M. 85.261 283 3.20 280 3.20 $2 «33 15. Sparmac .. 18300 (35 ‘35 <2) ‘33 | » 
Sans lee 100 . Peak. 41.091 13 14 13 .14 Se Ue “eee er... 1,700 20 20 .19 20 2 is 
410 205 ... Gon. W. Pet. 1,800 400 410 395 4.05 a a a well 5798 62 462 «#4«'85—)—C 5? - 0 
2 oe 1360 17 «6.19168 «168 2 OU A. 1,000 16 13 13. J13 , 
180 105 ... Del, Rio... 56,665 165 180 165 1.70 | ‘130 75 8020 ‘76 ‘77 ‘16 ‘97 |: Tamblyn. 
190 125 ... Dev, Leduc. 187360 130 201 145 3.00 | 335 1.75 6.284 190 190 180 1185 | Ld .--....... 25+%.05 Jul. 2 
6.90 5.10 129 $30 840 5.10 5.10 a 30,200 352 (35 «6433 | - DO. 4% DE. ....... . 50 2 
a «10 6 MW 1m 08 * 2,000 06% c6? 063 ‘063 | 72y!0r. Pearson & 
a ne a Cel CaelCU “ a 58400 (295 ‘95 ‘92 ‘x4 COR. nesveccscas +++ 20 Jul 4 
sa? o 2 2 8 | 6s 8316 640 650 625 6.25 0 Jul. 2 
285 «1.73 12,050 222 238 22 235 | 160 1.05 84.010 140 155 141 1.82 | DP Top Tailors 1S Jul. 3 
5.70 360 20,865 495 530 480 5.25 ae | ae 2,300 (24 225 122 22 | Zor, Brick 50 Jul. 1 
4 «(8 $300 350 312TH | OST 1 115) 0 15. | Dorbrit Silver . 05 Jun. 29 
os «ta 1000 33 (Ss 0 4500 45 (45 4a as | ZF, Gen. 35 Jul. 2 
4 36300 30 8B 3 (Bt 13900 (72 «(73 «‘er «(70 | Tad. Fin, ARB... 2 sul 3 
23 (le 3,000 26 «25D 2 196,100 18 193 (17 “19 | Bo 42% pid. 1.12) Jul. 2 
6 os sa400 12 «6.130 isi 675 485 13,160 6: 660 630 640 Do. 5% pid. ...... 50 Jul. 2 
650 «5. 400 610 595 5.75 5.75 190 1.30 5.750 153 165 130 165 | LOS -Dom. Bk. i A 2 
645 5.25 1600 570 5.70 545 570 | 16s 120 6375 120 198° 120 1.23 | TH. tron Works .... qul. i 
23:80 18.50 2,450 21.00 23.00 21.25 23.00 , a) 1eeT 35) 40) 3840 | OA. seeeee Jul, 1 
400 2.00 222414 325 355 320 3465 17 10 2750 ll 105 110 “105 Tor. Mtge. ..... oe Jul. 2 
1200 7.75 350 9.70 10.00 9.60 10.00 90 57500 ‘62 6 ‘6 ‘6 Traders Bidg. ...... .30 Jul. 15 
1s at O88 1.08, 1.08 x # Can.": 13900 (25 027) ie as | THEO TO. 
35 aS | hw OM 3.100 72 (34 «1, «333 | union Accept” ie os 
8 (8 ee | 1 Ce ee Union Accept 
10:0 800 Mae Sts) doe sie: cee | sevatte tm reitinitial. |, ‘Paid im 1996. | union “Gass? as. Aug. 2 
1 730 1,048 8.75. 10.50 985 10.25 Vass then beerd lot. Un. Fuel Invest A. “18 Jul. 2 
10,00 2 as A 1 7.30 3 a a. stvese voveee 100 7 2 
a 1 4 08 a . +t eeeee i. 
is Le 2.200 158 178° 158 1.60 Volume of Stock Sales United Steel ...... Jun. 30 
as OL 4,100 _~ 200 «6275 a3 VOLUME OF STOCK SALES eT crcccececee «AS Jul. 15 
= a —_ = = Montreal Toronto pccee it ae 
152 1.10 27 950 1 oe 17 Calgary Vancouver New York Vicerey tA sees 32) Sep. 15 
so Cal. eo) June 20. 882900 7,105,000 ...... 293.307 3,580,000 L sseereeecescoes Dec. 15 
<a sine 235 ate June iT. 800,200 6,967,000 ...... 340,118 3,330,000 ee 
2 = now Se June 16, 853,000 7,045,000 228,068 218,687 3,800,000 _ Zab 17 
a soe a June 18. 3,229,000 $434,000 183,744 337,839 3ve.o | West ; 
_* 10,900 4 “LP dume 14. 818,800 7,695,000 193,908 209,231 3,980,000 i 
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aa Commodities ' 
Pre- Date Company 
~~ Latest vious week | Jun. 23—Int, Power Co. Lid. 
Jun. 30 Week week last yr. | Jun. 
Jun. 24—East Koot. Pwr... 
Jun. 30 Cattle .......... $19.25 $19.50 $19.50 > 24 -Hi-Tower. Drilling 
Jun. 1 eeune | HOGS .....000.... 27.50 27.00 36.50 ym er 
Jun. 2 BD. ono nee od = = Jun. 27—Chateau-Gai ine 
ee as ete Sars faw Wes: tp ss ae ae ioe 
ee wee Se ee ell ee raseasbartte 
Jun. 17 espa aM ot ewe ad cosceeece 13 12% 15% | 5S a Pet. nes 
Jun. 15 . ‘Weekly Commodity indices 28—Brazil. Tr & Pwr. .. 
Jun. 28 * Lae. tielnatigennnttieag®. Dow Jones ...... 156.86 154.74 178.32 | Jun. 28—T. G. Bright Co. .. S 
Jun. 15 U. S&. Labor ..... 110.2 110.0 110.0 Jun. Se Hiovie Mining 
un oyle Mining ........ . 
Jun. 30 PT Mgntbty Commoatty indices pe FO z 
ai ps Bitton. aes ues use| seiisiss as aa Semen 
Jul Ww" ‘Apr.) ..... 2185 2174 217.9 un Union Setem, On 
pT) SB Be cic Bt ee i ia Sa . 
U. S. (Apr) ...... 110.0 110.0 111.1 | Jun. 39-Cin. “Atiantic Oil ....... Calgary 
Jun. 2¢ Bes ae Gt. Brit. (Feb. 337.9 0337.0 324.9 | Jun. 2 —Geldhaws Ty ace cveden . Toronto 
Jun. 17 Lacanagg Ay : : Jun, 29—Mexican Lt. & Pwr. .... Toronto 
aw Note: tCost-df-Living Index Revised to 
Jun. 15 the Base of 1949—100 | Jun. 29—Pacific Pet. ...... esveee Calgary 
Jun. 15 sRevised. - Jun. 29—Paramaque Mines ...... Toronto 
ore ed | Scarce tee ns eB era cc: fee 
pe ne | nshcentatitemicmletelapilepelings leads inal, lows: Cartie’Stesrs. good up to 1,000 Ib., | yy) Wabasso Cotton aoe 
. | SR od to price Tormto, Copper-electrotype, New on. cesses Three Rivers, P.Q 
Mar. York Coffee No. 4 Santos. Spot Raw 
sin ese oe ane eee ees 
Jun. _ Bond Redemptions 
RINE phe ciec ee oe | Municipal Bonds Bond tesece Rate Year ‘Date Cal. Pa 
Jun. Jeune 21, 1956 **Atlas Steels Ltd., 
Jun. 15 > . eeAtlas Steels Lts., Ist. 
Sea ne aahaes Umer 22, te Se at ame atl cmimeyee bam tig 08 Jul 8 10800 
Jun. a Calgary ... 3% co 9 100 3.50 | aaCan. Foils Ltd., Ist 
sa) eS te ER ee ae a on ce 
Halifax 3% ‘66 953 972 3.75 | *Dom. Magnesium ‘Ltd., 
Jun. 2 S| Hamilton .. 3 67 95 96 3.40) conv, bds 5% ‘62 Jul.21 $102.00 
Jun. 1 Montrea) .. 3 ‘70 90 92 3.65 | «Dom. Stores Ltd. 
Jun. 30 Moose Jaw 3% ‘eo 100 3.50; sf. deb.ser.A 5% "72 Jun.30 $101.50 
Jun. 30 Ottawe 3% ‘eo v8s 100) 3.20 | esInterprov. Pipe — 
Jun. 8 3 - 3 ‘eo 923 04? 3.60 Co., ist mtge. & co 
Jun. 15 S. hn N.B a% 6 53 973 3.80 tr. bds. ser, Bsn “-70 Jul. 1 $104-41 
un. 15 Toronto -3 "68 96) 974 3.25 | 44Massey-Harris-Ferg. 
un. 15 Vancouver 3% o 9 102 3.75 ie 15 yr. s.f. 
Jun. 15 Victoria ... 3% "68 98 101 3.66 debs. ......+- 5% ‘67 Jul. 1 $101.00 
Jun. 15 Windsor ... 2% 15 ‘77 79 4.25 *All outstanding. 
Windsor ... 2% "76 + ‘%%3) 75) 4.25 $210 **$107,000. 
Jun. 30 Windsor ... °°, ‘7S 87) 89) 4.25 28$583,000. #0$249,000. 
Jun. 30 Winniper | 3 ‘eo 93% 953 3.40 44$339.000 44$70 000. 
Jun. 20 
May 31 
Jun. 6 
Jun. 6 
Jun. 15 
far 
un, 
Jun. 15 eo 
Sun: 18 C GZ ey Doe C 
un. 
May 24 
ay 
Jul. 5 gam 1886 
Jun. 15 GJ~ a ae o 
un. . ee 
Jun. 15 — 
May 31 Orders executed on all exchanges 
May 3 Private wires to Montreal and ‘New York 
May 31 > 
Q bai 
Jun. 17 7 Be Fe 
Jun. 19 Ober: Ys oF 
un. 
Sep. 15 11 Jordan Street TOR ONTO EMpire 6-8871 
Dec. 15 
Jun. 15 
Sep. 15 
Dec. 15 
Aug. 1 
Jun. 10 
Jun. 17 
Jun. 15 
Jun. 15 
ee JB S C 
un. 
Suns . DRADLEY oOTREIT & CO. 
ie S enumemsenednendiidatmmmbentaal 
=m. ee hed hn teal 
Jun. 10 fpinmndiny MEMBERS: 
Jun. 30 js 
[eee The Toronto Stock Exchange 
Jun. if nie ica S 
Jun. 17 Canadian Stock Exchange 
=F ae Calaary Stock Exch 
| Speed O9r Sate Rashengs 
Cae [I Winnipeg Grain Exchange 
aw 7 = LJ a Edmonton Stock Exchange 
os i ae 
Jul. 8 whats | 66 King St. W. 80 Richmond St. W. 
Oct. 1 ° 
Jun. 3 oe terete. | EMpire 8-4831 
—s {vss 0c1 Novi pec] van | ven (maslaran|uay pundlanrfave]s@n] Oct Novi ox 
Jun. 20 a — TORONTO, ONTARIO 
Jun. 3 1955 
Jun. 3 
Jun. 17 Market Comment on page 23 
Jun. 22 
. . 
May 31 Record of Financing 
un. 
Jun. 3] Sales By Municipalities, Provincial and 4% debentures, due July 15 1956-65-75, 
un. 3 Dominion Governments, Offerings of $60,000, Issued June 9, 1955. Bought pri- 
— 3 Corporation and Foreign Securities. vately by Bankers Bond Corp. Ltd, and 
o: ; DOMINION R. A. Daly Co, Ltd. 
P. Government of Canada Treasury Bills. Roman Catholic Separate School Board, 
Sep. 2] Due Sept. 9, 1955 and Mar. 9, 1956, $55,000,- | Town ef Coniston, Ontarie. 442% non-call- 
Jun. 2/000. Issued June 9, 1955. Sold at $99.672 to| able serial debentures, due 1956-75, $80,- N 
Sep. * Vyield $1.32% and $98.811 to yield 1.61%. 000. Dated July 15, 1955. Sold at $98. 15 to b 
Dec. ? Government of Canada Treasury Bills.| Goss and Co. and Burns Bros, & Denton 
Jun, 3/ Due Sept. 16, 1955 and Mar. 16, 1956, $55,- | Ltd. 
Jun: 6| 000,000, Issued June 16, 1955, Sold at| Moosomin Union Hospital District, Sask. 
Jul. 11 to yield 1.34% and $98.813 to yield | 4%2% debentures, due July 1, 1956-75, $130,- MEMBERS 
Jun. 15 000, Issued May 18, oan Sold at $99.59 to A eri 8 ock 
Jun. 15 rnment of Canada. 2% notes, due | Mills, Spence & Co. L merican Stocks Toronto Stock Exchange 
Jun. 14| May 1, 1958, $700,000,000. Issued June 7, Town of Baie DrUrhee, | P.Q. 3%% and se 
ne me through dealers and banks at 4 oiabentures, dus 7: i re . We execute orders on American | Montreal Stock Exchange 
.00, ul ay a ae ‘ 
Jun. 15 to Cie de Valeurs en Placement Ltd. stocks promptly through our Winnipeg Grain Exchange 
Jun. 4 _— . PROVINCIAL - . a come a en ae a Pm sacl i Investment Dealers Assn. 
ge 0 estvigw, B.C. (Guar. by | 4 ebentures, due Nov. 956-75, 5 v. wil > 
Jun. °3 Frev. sat B.C.). a debentures, due 000. Issued May 27, 1988. § Sold at $103.81 to N so 4 b FR ave - of Canada . 
c une 30, 1956-75, 000. Issu ay 30, | James Ric son ew ior rokera a 
5a 3 1955. Sold at $101.71 to Gairdner & Co.| Roman Catholic Separate School Board - ra PRIVATE WIRES TO 
Ltd., Dawson, Hannaford Ltd, and Thom- | of City of Sherbrooke, P.Q. 3% debentures, 
Jun. 30 | Son B. Read Co, Ltd. dee. Zune 1 1. 19 T9408 08. Issued May Montreal 
a ae 
"38 MUNICIPAL Co, Ltd., Banque Provinciale du Canada Watt & Watt New York 
iin) Perouse Bere Saat Only | Gir acre mater, 9 Fort William 
4% de tures, due ar. 1, 1 un, © athe e-de-Hatiey, -&. “ 
Jun. 15 | Issued June 6, 1958 1955, Sold at $102.01 to Bell,| 3% and 4% debentures, due ‘ae 1 1956- 68 Jordan St., Toronto. EM 37151 | por Arthur 
uinloc ‘0. r ay a = ; ° 
May 31 | Coir oie Gt Smith, County of Peter: | $95.60 t0 Grenier, Ruel & Co, Branch Offices: Fort William, Port Arthur | London, Untario 
Jun. 6| borough, Ontario, 4%4% debentures, due| City of St, Lambert, P.Q. Sus ont 7% est Lente. Ce and Buffalo 
Jun. 20 July 2, 1956-75, to $68,500. Issued June 7, | debentures, due July 1, 1956-65-75, . 
Jun. 20 | 1955. Sold at $103.97 to R. A. Daly & Co. | Issued May 30, 1955. Sold at $04.51 to Gas- ay 
Jun. 17| Ltd, and syndicate. ton Laurent Ine. Affiliate Watt & Watt Incorporated, 
un. 4| Scheel Commission of St. Paul-de-| Town of Bo ue, P.Q. 3% deben- 10 Pine Street, New York 
Jun. 6 | seotstown, P.Q. 344% and 4% debentures, | tures, due June 1, 1 000, Issued ne ew 
Jun. 14| due May i, 1956-60-75, $53,500. Issued May | May 31, 1955. Sold at $96.00 to Clement, 
Jun. 3| 9, 1955, Sold directly at $99.3318. Guimont Inc. 
Jun. 3 at of Leamington Reman Catholic| Mun. of Otterburn Park, P.Q. 3% and 
Jun. 10 Separate School, Ontario. 4% debentures, | 4% debentures, due June 1, 1956-65-75, 
Jun. 10 | due July 1, 1956-75, $61,000. Issued May $101,000. Issued ‘May 31, 1955. Sold at $96.83 eee 
Sep. 12 | 19, 1955. Sold at $100. "78 to Isard, Robertson | to Credit Anglo-Francais, Ltee. 
Jun. 15 | & Co. Ltd, Saat of Ernesttewn, Ontario. 414% 
Jun. 20| Tewnship of Woodhouse, oe. < “s debentures, due Dec. 15, 1955-74, 000. ; —_—_——————— 
Jun, 20 | debentures, due June 1, 1956-75, Issued 31, 1955. Bought privately by 
Jun: 20 Issued May 21, 1086. Soldat $104.13 tod. 1 Anderson & Co. Ltd. J F & C0 
+ s 





Jun. 20| Graham & 
Jun, 15 Village of Belle River, Ontarie. 444% de- | ford, P.Q. 3% and 4% debentures, due 
bentures, due July 1, 1956-75, $110,000. | June 1, 1956-59-75, $124,500. Issued June 1, 





1955. Sold at $98.69 to Credit Interprovin- 
cial Ltd, 






Issued May 21, 1955. 8, Bought privately by 
Isard, Robertson & Co. 
Douglas School District No. 591, Man. 
sae tures, due Dec, 1, 1955-69, $25,- 
Issued May 21, 1955. Bought privately 
ty Peted D, Curry & Co, Ltd. 
mG rentell School District No. 150, Sask. 


ona debentu due en 15, 1956-75, 
Issued "May | 1955.’ Bought 


Drivately | by Isard bertson & Co. L' 
Townships of Teck and Lebel Ro: home 
Catholic Se te School No. 2, Ontario. 
ne July 1, 1956-75, $20,- 
8, Bough 


MEMBERS THE TORONTO STOCK EXCHANGE ~—, 
EMpire 8-4781 
244 Bay Street — — Toronto 


2831 Dundas St W. — RO. 9-1167 














Bond Tenders 


12 neon, June 23, 1955, Government of 
Canada Treasury Bilis, Payable Sept. 23. 
23, 1956, $55,000,000. Dated 











U. S. $ Value in Canada 
Week Ended June 17, 1955 


1868 Sold iat got Mon. 9815/32 Thurs. 98 14/32 
Tues. 9816/32 Fri. | 9812/32 
Wed. 9814/32 Ave. 9871/160 





and Royal Bank of Canada. 
Township of Crowland, cone. 3%4% 


debentures, due June 15, 1956-75, $77,000. 


































$ 
Jul. 11 | Issued June 6, 1955. Sold at $101.17 to Investment Trusts 
Jul. 11 | Gairdner & Co. Ltd. Divd. pds Bid Ask 
jun i5| . Town of Bathurst, N.B. 3%% and 3%% cho. 2 ; 
Jul. 7| debentures, i June 15, 1956-75, $100. All-Can. Comp, Fund sie 56 4.96 
Jun. 18 wut June 8 . Go Lia. as to | All-Can. Div. Fund 7.25 447 4.86 
Jun. 15 Gundy & Co. and Bank | Balanced Mut. 6(15) 5.15 5.66 4 
axe of Hallowell, Ontarte, 4% de- | Cam Invest. Fund 15(29) 871 9.36 The Toronto Stock Exchange 
« a un 33.55 
. 5 One Jey 1s mw - Com'wealth Inter. 16(26) 7.66 8.40 The SIs 
Jun. 23 See, Seed St OL be Corporate Inv. 13(26.5) 8.35 9.08 the nuestment Dealers’ Association 
= 3 Scheel Commission of City of St. Jer- Diversified Inc. shs. B Mah dee ose 
—_ | oe P.9. 3% and 342% debentures, due Sn ie Inv. suse 5) 4 14.28 of Samant 
Jun. 29 | May 1, 1006-€8-75. Issued June 2: | Growth Oil & Gas 2°) te Sn 
Jean. $3 | 1008. Bed ot Gor airdner 0. Ltd. | tnter-Amer, ts. 10.84 1181 
Avr. 23| | Town of Huntsville, Ontario, 3%% and | investors Mut. man Sah kas 200 BAY STREET * TORONTO, CANADA 
Mutual ince foscieco) S10 S84 Telephone : 
= 8 Resources of C 610) 7.00 ase : Cmpire P4734 
‘ i‘ our eed a 616) is 5.54 
May Sup'vised Gr’th Fund (468) 217 249 Branch Offices: 
Jun. 1 Sup’vised Inc. Fund 5/228) 425 
Jun. 53 Timed Invest. Sao) 15.40 *5.40 73 BROCK ST. 150 CHEAPSIDE 
a. Trans-C 4) 2350... ‘ ‘“ 
Jun. 1| Waite Biawe. let pt Do. B 136) 2140 |. Hingston, Ontario London, EC. 2, England 
Sun & Do. C 96/156) 5.65 6.05 Cz 
Jun. & tLess or (*) plus com- 
Jun. 30 APaid or payable tn 1985 total paid in 7 
1954 in ' Xp A . » GE Sf le 

dun: 18 ePius Seock divd. wuLce Nowmes e 
‘un. ee 
Jul. 7 
Jun. 15 GD, hd ay 
Jul. 8 The informed opinion of men w ZG, PZ 
Jun. 21 nooks AM. Matohiner 
Jun. 21 experienced in market analysis is % = g 
Jun. 8 given regularly in this investment Douglas MeVitlie 
Sun. 30 feature. For profit add their view- 
pee i point to yours. You get them in 

her 2 i-for-19 record Jun. 20-ex. Yearly ‘by mail in Canada, $4; 

; in 

i= i ra elsewhere $7 yearly. 

17! dint. 17. Cnet one ee mmr tn Se aman om 














































DIVIDEND NOTICES DIVIDEND NOTICES 





THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 274 


NOTICE is hereby given that a 
dividend at the rate of thirty cents 
per eas share on the out- 
standing Capital Stock of this Bank 
has been declared for the quarter 
ending July 31, 1955, payable at the 
Bank and its branches on August 1, | 
1955, to shareholders of record at 
_— of buginess on June 30, | 








Subscribers to new shares are re- | 
minded that they will rank for this | 
dividend only in the proportion that | 
the amount paid upon such new! 
shares at the record date of June | 
30, 1955, bears to the subscription | 
price of $27. | 

By Order of the Board. 

N. J. McKINNON, 
General Manager. 


Toronto, May 27, 1955. 


THE SANK OF NOVA SCOTIA | 


DIVIDEND NO. 343 
Notice is hereby given that a/ 
Dividend of forty-five cents per | 
share on the peter Capital Stock | 
of this Bank has been declared for | 
the current quarter to shareholders | 





of record of June 30th, 1955, and 
that the same will be payable on 
and after Monday, the first day of 


August, 1955, at any of the offices 
of the Bank in Canada. 
By order of the Board. 


F. W. NICKS, 
General Manager. 


Halifax, N.S., June 14th, 1955. 


CANADIAN PACIFIC 
RAILWAY COMPANY 


DIVIDEND’ NOTICE 











At a meeting of the Board of 
Directors held today a dividend of | 
seventy-five cents per share on the | 
Ordinary Capital Stock was de- | 
elared in respect of the year 1955, | 
payable in Canadian funds on 
August 1, 1955, to shareholders of 
coseee at 330 p.m. on June 23, 


By order of the Board. 
FREDERICK BRAMLEY. 





Secretary. | 1955 


Montreal, June 13, 1955. 


A New Uranium Mine-in-the-making 


CANADIAN ALL- METALS EXPLORATIONS ata eek week June 
High Low week week June 20 
| Wheat— 
2.182 1912 July .... 2.013 1.964 1.973 
L | M | T ED 2.204 1.933 Sept. - 2023 1 Hs 1.983 
2.213 1 ro — ecce 2.083 oar eo 
2.07% 1.96, Mar. .... 2.023 984 
1.991 1.923 Corn" 97h 1.923 1 ey 
1.664 1.401 uly 432 1.413 1.423 
J 3291 S 4 41) Al) 
ESTABLISHED OREBODY bo fat pee hee 
. : 5 . . ; 1.434 1.354 Mar. 1,374 1.353 1.36) 
@ Uranium orebody established by thirteen diamond drill holes for a ae’ ae TOO) ae see 
length of 650 ft. and average width of 6.0 ft., to at least 167 ft. m1 ry Dees os: 684 Gy ‘ort | 
depth. . j . ar -703 .69 694 | 
. < Ys duly ° ae is <= 
CONTR Vis 104) Dees 2114 108, Leek | 
Sart ee Seen eeeeny eee Ge Ba th at 
OF TUNNEL AND CROSS-CUT TING - Soybeans—(old —— 
DUE’ dabeesecovedsessd GN 2.41 2.43} 
@ The Main Ore Zone has been exposed by trenching and blasting for a Nov. a 232 eH 
GM. coccccovcccccsccce 354 


length of at least 2,200 ft. and 24 diamond drill holes, totalling over 


5,000 ft., have been completed to date. Chemical assays have BIOL. secneesscssencrer 2351 “294° 2s 
been received on the first 13 holes completed and these show re- Jan -ciisisessesseees 2861 235 236 
markabl tinuity i i 099 294 : 
rkable con inuity i U308 values, ranging from 0 09% to 0.29%, Chicago Cash 
and averaging 0.18%, or $26.10 per ton, uranium oxide valued at Fot Week = : 
une rev. week | < 
$7.25 per pound. ras High ow High Low 
2 = (new) , 1.50) 1.48 1.49 1.48) 
1H W o eeecce 771 .76 -793 -78 


The total strike length covered by these first 13 holes is 650 ft., and 
the intersections show an average true width 6.0 ft., the deepest 
intersections being 167 ft. in hole No. 12. The dip of the vein has 


been established 


A contract has been let on very favourable terms for 1,000 ft. of 
underground work, to include a 500 ft. adit tunnel and 500 ft. of 


drifting. 


The uranium bearing mineral has been positively identified as uranin- 
ite and preliminary tests on a bulk sample being run at the laboratory 


of Nu-Matic Mills 


Authorized ($1 


Issued (720,000 shares in escrow) .... 
Remaining in treasury . 


The Company has received approximately $100,000 from sale of its 
shares, which is more than ample to complete the presently planned 
programme of undergrdund work and diamond drilling. 


SPECIAL MESSAGE TO UNREGISTERED SHAREHOLDERS 


In order to receive 


pany, shareholders should examine their certificates, and, if in 
street form, should mail them to the Guaranty Trust Company of 
Canada, 70 Richmond Street West, Toronto, Ontario, for transfer 
into their own names. 


THE SHARES ARE ACTIVELY TRADED IN THE UNLISTED MARKET. 


Shoreholders are cordially invited to visit the Company's property to 
witness the work in progress. Travel Route No. 35 to Tory Hill, Ontario, 


via Lindsay. 


CANADIAN ALL-METALS EXPLORATIONS || 


Executive Office: 199 Bay Street, Toronto, Canada 
Telephone: EMpire 3-8463 








N.SLATER OMPAN 


the Company, payable August Ist, 





DIVIDEND NOTICES 





ATING 
‘mited 


DIVIDEND NO % 
NOTICE IS HEREBY GIVEN 
that a dividend of Fifteen Cents 
(15e) per share has been declared 
by the Directors of Ventures Lim- 
ited, payable in Canadian funds on 
July 15th, 1955, to shareholders of 
record at the close of business on 
June 30th, 1955. 

By Order of the Board. 
G, T. N, WOODROOFFE, 
Secretary. 


— 
ets 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of 10c share has 
been declared on the issued and 
outstanding capital stock of the 
Company, a on Saturday, 
July 30, 1955, to shareholders of 
record at the close of business 
June 30, 1955. This dividend is 
payable on Common Stock as 
presently constituted after sub- 
division in accordance with sup- 
plementary letters patent (4 new 
on for one old) dated July 9, 


By Order of the Board of 


Directors. 
A. R. FRENCH, 
Secretary-Treasurer. 


SACKVILLE, N.B. 
June 15, 1955. ! 


MONTREAL (Staff) — Freight 
rates on grain and grain products 
moving within Western Canada 
will be increased by 10%, likely 
this fall, railway sources said 
here. 

The Board of Transport Com- 

| missioners in Ottawa plans an 
initial hike of 10% on these prod- 
ucts which yield the railways $8 
to $9 millions annually on the 35 
million bushel traffic. A subse- 
quent increase of another 10% 


Toronto, Ontario, 
June 16th, 1955. 


SuPeRtes! 


PETROLEUM ‘CORPORATION 
LIMITED 


NOTICE OF DIVIDENDS 


5% Preference Shares higher, 
A quarterly dividend of $1.25 per share| The proposed rates are on do- 


upon the outstanding 5% cumulative | ; : : 
redeemable sinking fund preference mestic Gran move locally 
shares of the par valie uf $100 each in| Within Western Canada. They do 


the capital stock of the Corporation has 





years. 
It will boost rail revenues by 


traffic rates in the West closer 
to those in the East. 


WOOD ALEXANDER 


been declared, payable July 15th, 1955, to | 


LIMITED shareholders of record at the close S| Semen grain traffic which 

business June 23rd, 1955, such dividend | moves under 
Notice is hereby given that a/| being at the rate of 5% per annum for | , : the _ statutory 
the period from April 15th, 1955 to July Crow’s Nest freight rates cover- 


regular quarterly dividend of 14% : : : 
per shdre has been declared on the | 5%. 1955. | ing everything going east of-Fort 
~ pee mel a aking Common And Ordinary | William including export grain. 
und Preference Shares, payable on | A half-yearly ‘dividend of 40 ts 
July 2nd, 1955, to shareholders 2 ete Aap ot Geclannd = the Comreon | NOT do they touch export rates 
record as to close of business June | and Ordinary shares of the Corporation | to Vancouver. 
1h, 1088, Sidhe Sakae aae ie eatthee 
} 8. 
By Order of the Board. Of record at the close of business June 
J. I. WHITFORD, | 23rd, 1955. 


Secretary-Treasurer.| By Order of the Board, 


Cc. C. COPEMAN, 
Secretary. 


domestic purposes in Vancouver. 
Traffic affected also involves 
grain and grain products going 
into plants for milling into flour 


ES | 
London, Ontario, 


COMPANY) | June 13th, 1955. and seed grains bought by farm- 


ers in the West. The traffic in- 
cludes such products as wheat, 
oats, barley, rye, flour, mill feed 
oil cake meal. 


GENERAL PRODUCTS 


HAMILTON - CANADA 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that MFG. CORPORATION LIMITED 
a dividend of .53c per share has been 
comes - 7 es Pre- | DIVIDEND NOTICE 
erre tock of the Company, pay- | roti ‘ | 
able July 15th, 1955, to shareholders | aividend at the rate of one share of 
of record at the close of business on 13% non-cumulative redeemable Second 
June 30th, 1955. Preference Stock having a par value of 


NOTICE IS HEREBY GIVEN, | $1.00 per share for each Class “A” and/or 


miles, western rate is 30c com- 
pared with 35c in the East; going 


miles, 42c against 49c. 


ALSO, that a quarterly dividend of | Class “B” share of the Company has been | would pb : ‘ . L i i 
.15¢ per share has been declared on | declared payable July 4th, 1955, to) oe Pee ty mies wae 
holders of Class “A” and Class “B” shares | Might pass some of the increase 


= Outstanding Common Shares of of the Company on record at the close | 
of business June 30, 1955. 
By order of the Board, 
D. G. WALLACE, 
Secretary-Treasurer. 


| London, Ontario, A 
June 14th, 1955. 


|ers might also be affected. 

| The railways’ application to the 
board was made in 1952 when 
they sought to bring western 


1955, to shareholders of record at | 
the close of business on July 15th, | 





By Order of the Board. | 


E. GARSIDE, 
Secretary. 





| about a 57% increase. The board 

decided this amount was too high 
in one hike. It did allow a 25% 
increase, effective November, 
1952. 


in part through the influence of 


the Bancroft area Grain 


Week to June 20, 1955 
Crop year from High Low 


Seybeans—(new contracts) 
eine 


at 56 degrees to the southeast. to the treasury. 


= 7 





Limited have proved very satisfactory. 


CAPITALIZATION 


.+++ 4,000,000 shares 
1,657,155 shares 
Pert erre ” le 


por value) . 





future progress reports direct from the Com- 


€. OUT merwewon 


= .ancawee 


LIMITED 


will be made within one or two} 


about $800,000 annually and bring | 


However, | 
eastern rates are substantially | 


|not touch the major part of the | 


They would affect traffic for | 


| and other articles, as well as feed | 





For traffic of 100 lb, going 200 | 


300 miles, 36c against 43c; 400) 


| Earnings per Share and Dividend Record: | 


Largest amount of the increase | 


on to consumers. Seed grain buy- | 


domestic rates up to the general | 
level of eastern rates by asking | 





The East-West disparity arose | 





2.324 2.334 | 
| 





bac und. Grab samples 
ch 


Please accept my offer for 
Roford Mines at 40c per share. 


Please send further particulars of Roford Mines Ltd. 


1 Jn fn SR cA al ld ell Riel RR Ry Bi Imm PP > a RI Ro Ma atacn a 


Hike Rates 10% In Autumn 
VENTURES LIMITED Qn Grain Hauls Within West 


the Crow's Nest rates and because 
the board did not allow any in- 
crease on domestic grain rates in 
Western Canada in the earlier 
post-World War II general in- 
creases, The board increased gen- 
eral freight rates on grain move- 
ments in the East while exempt- 


ing that in the West. It subse- | temporary 


quently removed the hold-down 
and applied it to hauls and grain 
products in the West. 


COMPANY 


‘-REPORTS 
Food 


NATIONAL GROCERS CO., net 
profit increased by 16.4% to $571,377 
in the year ended April 2, 1955, 
from $490,785. for the 53 weeks 
ended April 3, 1954. 

Sales increased substantially over 
last year’s former record level, re- 
ports H. L. McNally, president. 
However, higher expenses — par- 
ticularly labor costs — offset much 
of the advantage gained in improved 
volume. 

Aggressive expansion of the Red 
& White Stores is proceeding satis- 
factorily and is well ahead of the 
planned program. 

Since dividends on preferred and 
common, ordinarily paid on July 2, 
were paid this year on May 16, no 
declaration of dividends will be 
made payable July 2, Mr. McNally 
says. 

INCOME ACCOUNT 





Apr. 2 Apr. 3 

Years Ended: 1955 +1954 
| Net earnings ......... $1,379,618 $1,284,083 
Less: Deprec, ..cceses 280,955 290,135 

Int. (net) .. ee 21,286 8,545 

Inc. tax res, 506,000 494,618 
Net profit ...... 571,377 490,785 
Less: Pref, divds, .... 213,435 213,866 

Common divds. .... 177,511 295,852 
Surplus for year ..... 180,431 418,933 

153 weeks. 

Deficit. 


Pref.: Earned ...... $4.02 $3.45 
PU sas cFeectveatee 1.50 1.50 
Com.: Earned ...... 1.21 0.94 | 
Paid . ‘ 0.60 0.60+0.40 
CONDENSED BALANCE SHEET 
Apr. 2 Apr. 3 
As at: 1955 1954 
|Cash . tae ae $209,988 $204,795 
Acets. rec., etc, 2... 2,828,126 2,852,446 
Inventories ‘ 6,899,462 5,585,643 
|_ Total curr, assets ., 9,937,576 8,642,884 
| Prepd. exp. ....... fl 350 54,531 
Accts, rec. subj. to * 
repay, terms ........ 449,559 . 
Fixed assetst ........ 2,475,344 2,519,872 
Total assets - 12,943,829 11,217,287 | 
| Bk. overdrafts ee 565,002 cine 
Accts. & taxes pay. .. 3,238,096 3,280,171 
Total curr. liab. .... 3,803,098 3,280,171 
BVONE. . TOR, sovcciccecs ROBB CBR nn ecns 
| Conting. res. ......00. 250,000 250,000 | 
Capital stock ......60. 3,141,652 3,143,652 | 
| Surplus Sha theese 4,723,041 4,543,464 
tAfter depr. of ... 2,596,136 °2,436,781 | ' 


4Incl. in curr. assets in co's report. 
Working capital . 6,134,478 5,362,713 


Prices 


Winnipeg Futures 
Week to June 20, 1955 


| Crop year from High Low | 
Aug. 1, 1954 for for Close | 
High Low week week June 20 | 
Oats— 
882 -70 July .... 823 .70 80) 
.79 692 Oct 763 74 -743 | 
74h -70 DOG. ccse Th -70 -704 | 
Barley— 
1.172 984 July - 1.06) 1.042 1.053 
1.12% 944 Oct. .... 1.02% 1.00) 1.013 | 
Ba 933 Dec. .... 984 -963 977 | 
Bye— 
1.40 983 July .... 1.031 982 1.003 
1.23% 1.00 Oct. . 1,06 1.01 1.02% 
1.103 1.068 Dec. .... 1.07i 1.02 1.03% 
Flax— 
}3.582 2.562 July .... 3.471 3.41 3.45 
13.304 2.75 Oct . 3.184 3.12 3.13 
}3.11 2.909 Dec 3.00 2.961 2.97 
Winnipeg Cash 
For Week 
June 20 Prev. week 
High Low High Low/| 
Oats— | 
20. Ws .vecee BB} 86 91k 90) 
te We ivnseve 84482 868 = 85} 
Barley— ¥ 
T Fee cocccce 1.045 1.044) 1.042 1.033 
2 Feed ..ccece 1.04) 1.03% 1.03% 1.034 
1 Malt .....+. eo 1178) «1.168 3=1.168 )3=— 1.16 
Rye— 
SS senas 1.08 983 1.033 1.013 
BOW. cecece 101 1.034 1.013 
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West Germans May 
Bid for Air Link 
OTTAWA (Staff)—Look for the 
newly independent Federal Re- 
public of Germany to inaugurate 
a permanent trans-Atlantic air 
service in the near future. 


This week the first Super Con- 
stellation of the German national 


| sitting, Lufthansa, landed in 
|Montreal. It was flying under 
charter to Cunard 


Steamship Lines to eliminate some 
of the pressure caused by the 


|v. K. shipping strike. Earlier this 


|month, the Germans inaugurated 
la service linking Hamburg and 
New York, 

Reason for speculation about 
German entry into Canada is that 


carrying on its successful service 
to Dusseldorf under, the terms 
granted to the occupying powers 
|which are now to become obso- 
lete. 

West Germany was recently ad- 
mitted into the International Civil 
Aviation Organization and the In- 


| ternational Air Transport Associa- 


\tion. This leaves the way clear | 
|for a bilateral agreement to be 
jsigned between Germany and | 
Canada providing for reciprocal | 
flight route rights. 


The newly formed German air- | 
line now has only four. Super | 
| Constellations in its trans-Atlantic | 
|runs, but it is expanding rapidly 
land will be acquiring more air- 
‘craft this year. Before 1939 Luft- | 


| hansa was one of the world’s larg- | 
lest airlines with 120 carriers, 


In | 
|its rebirth air cargo may play an 
important role. A meeting of 





|former leading aircraft manufac- 


turers in Germany decided among 
other things last spring that Ger- | 


|many was well behind in aero- | 
|nautical advances and therefore | 
imight advantageously come up | 


with a possibly ugly but practical | 
cheap air cargo workhorse. 











ANNOUNCEMENT 


| Manager 


| 


Genera 















DAVID CLARK, who has been appointed 
general manager and a director of Mor- 
| gan, Kempf & Co Ltd., investment dealers, 
and made a partner of Morgan & Co., 
| stock brokers. 

Mr. Clark, who is also vice-president 
of Abitca Lumber & Timber Corp. Ltd., 
during the past 10 years was controller 
of the woods department of Howard 
| Smith Paper Mills Ltd. During the Second 
World War, he served with distinction 
with the Royal Canadian Navy, retiring 
| with the rank of lievtenant-commander. 
Prior to the war, Mr. Clark was for seven 
| years with the investment banking firm 
| of Aldred & Co. Lid., holding the post 
| of chief accountant, and for two years 
| subsequently was a customers’ man with 
Garneau & Ostiguy, stock brokers. 











First Public Offering, 100,000 shares at 40c per share, net 





MAP SHOVING LOCATION OF 





A DIVERSIFIED COMPANY WITH BOTH URANIUM AND BASE METAL PROPERTIES. 


URANIUM PROPERTIES situated in the booming Bancroft Area in close proximity to 
Blue Rock and Rare Earth Mines. Exploration to date on the main grou 
Geiger survey followed by trenchi 
south zones, approximately 10 to r 
fractures, east and west, through zones give Geiger readings up to several hundred times 
en along the main zone have assayed . 

cal. Within the last few days bulldozing has uncovered a trench a 
twelve feet wide from which grab samples ran 1.69 per cent and 1.78 
significance of these in relation to the 


and sampling 
feet wide 


are exercised, 


PNG oi 20 Cbd ob pRAM Rae 6V0 dh dceoe4 ad SELOVOED Cus 0d 00 toe cnnent 


This is a speculative issue. 


= MINES LIMITE 


oe ee 
— ee 


has indicated two parallel, north and 
each and about 3, 


own radio-active zones is yet to be determined. 
Further bulldozing and systematic trenching is underway prior to diamond drilling. 
BASE METAL PROPERTY. The Base Metal Property in the Normetal Area has been 
optioned to The Mining Corporation of Canada Limited who are presently conducting an 

| exploration campaign with a view towards findin 

i mine. If the terms of the o 
share company of which Roford Mines is to receive 7: 


Transfer Agent: Guaranty Trust Co., Windsor, Ont. 
shares of 


a mineable ore bod 


nin tion will form a 3,000; 
30000 shares. 


ROFORD MINES 


LIMITED 


RTON- BANCEOF T 
M_A 


consisting of 
feet long. Gross 
07, 4 and .75 U,O, 


roximately 
r cent U,O,. The 


and a producin 


1471 Tecumseh Rd. E., 
Windsor, Ontario. 
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RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA. 
OFFICES THROUGHOUT CANADA 


errs =~ 
Trans-Canada Air Lines will soon 
have to negotiate a new agree- AMES 
ment with Germany. It has been 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN “FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 


and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vanccuver, B.C. 








IN. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 











Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


Fort William, Ont. Winnipeg, Man 
















NORRIS GRAIN COMPANY 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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Mill of 1,000-ton Capacity, 


From Our Own Correspondent Hope and has done $1 million’ start on the mill. 
approximately $16.5 miljions| vee a Cop-| development work since it pur-| 
eo "| Gold mines have done wonders.| equal to $4.30 an ounce on gold| Per 9.9 Rie Sad mii near chased the property 10 years ago 

It’s now about 15 years since|Sharply rising costs have been! produced. Owing to the lack of Ser will go into production this| smeitin ne still a z 
the gold ‘mines started to experi-| offset by increased mechanization |@a0y worthwhile premium on the year following a multi-million | jarge i ae r the aaaad 
eyce difficulties because of World| and by treatment of larger ton-|free gold market, al} straight gold| +, oncing deal with Toronto| es. in the property. 
War Il. The troubles weren't too|nages of ore in some instances,|mines in Canada were on cost- Sideresta , With announcement of the) 
difficult to start with. And the) Despite closure of numerous gold} aid in 1954. a deal, Canam’s shares were listed 
postwar pericd looked like &/ mines, Canadian gold output at| 
favorable new era for gold min-| $1487 millions in “1954 ae little Challenge For Future 





Now Shifting Emphasis to Greener Fields 


What's the future for gold, 1954 was the’ lowest since 1933. 











| mine’s mill will be 1,000 tons but change. 


officials eventually hope to boost 











ing. lmore than 25% below  itte| It is obvious at, this point that): to 2,500 tons dail Und ; : J 
5 : sont : ; y. nder the financing arrange 
=. on pret an a levels. a os ens Canam owns 74 claims éast of! ment, Draper Dobie and Co., 
of difficulties that the surprising| The fact that gold mining has| moditied basis and nts thi 
th teulties, that the Surprising | »emained intact — and settlement ae a h h hich { rfancing Geco Mi as is Aunor. | 
ing is that gold mining con- ;- ss. north bes: net- tema ee to gold mines will only be| camps shows the extent to whic cing | Mines as | 
tinues as a going concern. rupted — can, of course, be at-|220Ut $11 millions. Ability of|the new trend has set in. _ A similar picture is presented | 
First of all, prices of most prod- tributed in large part "to the | ore profitable companies to dis-| Preston East Dome controls |! Kirkland Lake 
ucts gold mines buy doubled be- working of the Emergency Gold tribute dividends is being severe- | Algom, Canada’s higgest uranium Macassa Mines has a large in- 
— of _ World War II and Mining Assistance Act which was ly challenged. ' | operation. terest in Bicroft Uranium Mines f 
orean war infletions. But the|¢.» introduced in 1948 Pay- In the face of these circum-| Hollinger Consolidated has| which is expected to be the first) ~ 
price of gold in U.S. funds, at) ints provided by the Federal stances — and no significant signs | headed up the placing in produc-| producer in the Bancroft camp. 
$35 an ounce, remained unchang- Governmest have been largely of a higher price for gold — it|tion of Iron Ore Co. of Canada| Teck-Hughes has been carrying 


ed, even went down in our funds ; is hardly surprising that many|and is interested in the search|on a greatly expanded search for 
when the Canadian dollar started | designed he a marginal gold gold mining managements are|for base metal ore bodies through | base metals in the Tashota area 
selling at a premium. The aver-| = per reviewing past policies. Concen-| Holannah Mines. and elsewhere. 
age mint gold price of $34.11 in| Cost-aid payments in 1954 were/ tration of effort on keeping costs} Dome has established other| Lake Shore and Sylvanite are 
low and hoping for something} gold producers in Campbell and/finding their investment in Oil 
better hasn’t been enough, it is| Sigma, has a base metal producer| Operators a satisfactory one. 
now realized. |in Mindamar, interests in West-|Sylvanite also has a copper bet 
More and more gold mining|ern Canada oil and has recently|in the Sault Ste. Marie district. 

companies are coming to the con-| taken @ large interest in a U.S.| All the other producers in the 
clusion that aggressive explora-| copper company area have an intensified program 
tion for other more profitable| McIntyre Porcupine has yet to|for investigation of other min- 
minerals is an essential policy if|produce any metals except gold/|erals than gold. 

pow future of a gold mining ss (and silver through Castle-Treth-| It is quite possible that even 
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Company Reports 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted 


ms es company’s unexplored acreage, at 
Mining no cost to Pacific. 

PICKLE CROW GOLD MINES 
reports a net profit of $282,181 for 


ewy) but a most enviable invest-|a majority of present producing 
ment portfolio has been built up.| gold mines may eventually find 
The company could probably|a new prosperity in other metals. 
maintain dividends without gold| But there is a huge investment in 
mine earnings. gold mining facilities in Canada 

Broulan Reef is taking ajand the companies are naturally 
very active interest in develop-|not going to let the gold mining 


pany is to be assured. The know- 
— Continuation of a good dis-|how of the gold mines, their 
E , ; ; covery rate, which includes the| worthwhile resources of liquid 
929 099 nre : me Pre oo j ous 

1954 ($262,022, previous year). Aver finding of five new natural gas d fi ial 
age price received for gold was; assets, an inancial connections, 


| fields, extension of several others | : : 
2499 « 29¢ ¢ , - ; -"l|have in ? nu 
$34.22, a drop of 29c an ounce ffom/ jog tuo new promising oll dis- | e mber of instances 


previous year. Cost aia isestimated| — Lring | already worked out to the advan- 


to amount to $2.73 per ounce, mak- 4 | tage of company managements. 
ing a return of $36.95 in all ($37.22; During past ‘year substantial ex-| The extent to which gold min-|ing copper properties in thejend of their business disappear 
last year). penditures made on Pacific’s OWN|ing companies are seeking new|Chibougamau area and has also| without a fight. It appears that 
Despite a considerable increase in a rea en Poe — r- | Opportunities is becoming. more} been explorating the Kamiskotia| gold mining is still the only an- 
amount spent on development, | Teduction 0” company & carned sur- impressive almost daily. base metal area west of Porcu-|swer to the continued well-being 


aiid » ; “ti lus by $277,548. Pacific now has/| ; ; . 
wer-ell costs show # reduction of/P i terest in more than’ 7/400 346| A look at big producers of the’ pine. of several sections of our north 


50 ¢ 1. Ore reserves have been : . : A tected ‘ : 
oo a oo tained. at 475.304 tons | ross acres in Western Canada.|Porcupine and Kirkland Lake Hallnor is participating in fi- country. 
(475,391 tons at end of 1953). Within last four years several tril- 


lion cu. ft. of gas have been proven 
up on only a small portion of this 


| 
i 
! 
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INCOME ACCOUNT 










Years Ended Dec. 51: 1954 1953 age’ ~ 
Bullion prod. .......+- $1,594,454 $1,452,117 | #ereage. There has been a substan 
Less: Mktg., etc. .... amet 13.699 | tial gain in worth of securities 
Net output .....+++.. i = ia aig owned by the company, which ex- 
Less: Oper. exps. ..++.. 349,212 ,195 567 . 3 sags 
Oper. profit .......... 245242 ‘24.051 | CC@dS book value by $10.6 millions. 
Add: Sundry rev. .... 27,083 27,005 : ns 
Est, Cost-Aid ...... 127769 114522 During the next 18 months, Pa 
Total earnings ..... 400.104 385,378 | cific Petroleums and associates plan 
Less: Deprec. ......+ 37,201 o to drill some 70 development wells 
pian bean mea ~—— ™,°°*! and to construct absorption plants 
of assets . Dobe 1,752 1,012| and processing facilities in the | 1 
Net profit .......+-+++ oon, aes — fields. Arrangements now under 
haas: AVES. ..- 209-00 $13,685 siv.. | Way for necessary financing of this 
Deficit for year ..... 31.504 51,663 3 : L 
Earned per Share .... $9.09 $0.08 development program will not di- 
Paid .... : 0.10 0.10) Jute the equity share capital of the 
CONDENSED BALANCE SHEET company. 
As at Dee. Si: 1954 1953 ; = 
Cash & bullion ..... $308,669 $289,428 INCOME ACCOUNT 
Govt. bonds* .,......-. 472,000 472 000 | Years End. Feb. 28: 1955 1954 | 
Accts., eft., tec, ..... 9,480 16,884 | Net inc. from wells .. $880,202 $836,431 | 
Est. Cost-Aid ......... 62,504 109,087 | Add: Invest. inc. ...,. 4,323 2,061 
2 13 240 457 Gov't credits 176,922 488,872 


Mkt, securities! ..... 245 5 
. i4 7,254| Prof., sale of f.a., 


Recov, exp : 
24,455 | i re 


Inc, tax TeCcOV. «...+.- 





652,355 1,295,585 | 














Mat. & supplie 353,533 395,449 Int. rec., etc. .....0. 26,687 33,548 
Total curr, assets .. 1,456,813 1,555,014 | Total net income ..., 1,740,499 2,656,497 | 
Dep. re pwr. cont . 28.000 28,000 | Less: Admin, & gen. | 
Prep. & def. chg 15,16 26,378 exps. (met) ...... 864,514 1,197,224 | 
Sas.. etc., oth, cos. . 24,747 36,658 Interest aneee 266,749 116,834 
Mining claims ....... 2,122,306 1,813,498 Prov. for doubt. | 
Plant & equipa ....... 86,802 1 } accts - . 10,000 
Total assets ..,..... 3,733,832 3,5 Leases & res. w/o .. 46,701 221,914 | 
Accts., etc., pay. ..... 101,476 85,187 | Net profit bef. w/o .. 562,535 1,110,525 | 
Reserve for taxes ...» 57.083 12,200 | Less | wee 005 Ree cese 
Total curr. liab, ... 158,559 97,387 Depletion ........0¢ 168,460 168,582 | . 
Capital stock weve 2,647,400 2,647,400 Explor. & dev oes 671,623 1,539,766 | 
Surplus ssa ..---.+c00s 927,873 818,557 | Net loss after w/e ... 277,548 597,823 
sAfter depr. of ..... 1,963,843 1,926,843 | Earned per Share: 
*Markét value :.... 445,900 Before W/O .....0+. $0.13 $0.25 
After W/O .....sss0s d0.06 40.13 


tMarket velue ..... 


Workifig capital ..... None paid, 





OPERATING STATISTICS CONDENSED BALANCE SHEET 





1954 1953 | ; * 

Tons milled 38 111.677 90.056 | As at Feb. 28: 1955 1954 
ery rn $1AS8 | GUD.16 | CBSE soon nn sep cedens $2,979 $94,682 
Ora senereen, 1002. 475.504 475.391 | Mkt. secs a -+ 1,368,429 1,627,903 

Grade ($35 gold) $12.85 $12.37 Accts., etc., rec., less 

"= - - oF res, . as -»+ 1,380,646 1,595,116 
ae. Inventories ‘ 584,323 814,471 
. Total curr. assets... 3,336,377 4,132,172 
L ber Def. accts. rec. ...... 2,169,133 1,472,302 
Prep. chgs.é seedbee 10,699 14,914 
um em § in subs, ..+... 2,728,088 — 
> t ? ‘ Tiny i-| Invest. after res. ..... 384,718 2,656 
BEAVER LUMBER CO., Winni-| yt chs. 134.712 632,604 
peg, consolidated net profit slipped) prop plant & equip.§ 8,408,655 6,518,118 | 
23.3% in the year ended April | Tetal assets ........ 17,172,382 15,837,682 | 
. nog . 9 068.885 Bank o/draft ......... re 
1955 at $1,586,963 from $2,068,885 in| pany toan (sec) ..... 5,100,000 4,250,000 | 
the previous year Accts., etc., pay. ..... 1,561,461 1,403,223 | 


‘ . = Tetal curr. liab 
> eS 
Sales in the prairie province Mortgage loan .. 


were down because of adverse agri-| Capital stock 
cultural conditions. Depressed con-| Capital surplus . 





ditions in several major eastern | Surplus Aisooaess.**** 290,397 teed | 
industries and a spring frost also Ont8 OE Jassie ges 1,462,434 1,170,908 
helped cut business. Competition| ‘Mkt. value ........ 3,397,760 3,699,257 


j >e Ds j : .| . Incl. in curr. assets in co's report. 
continues keen, resulting in a nar Working capital °$,307,585 °° 1,521,081 


rowing of the gross mark-up on *Excess of curr. liab. over curr, assets. 
sales and increasing relative costs,| Contingent abilities — Assumption of 


o -sident. states. 4.25% of possible deficiency of Trans 
B. J Gourley, — Cent, sta Mountain Oll Pipe Line Co.; guarantee of 


An increase of $635,286 in accounts! bank joan to Cascade Natural Gas Corp. | 
receivable is the result of a trend | to extent ee 59 on of $000.098—quarantes | 
. ” <7 of undertaking o estcoast Transmission | 

to slower payment of accounts and) ‘0, Ltd. and Westcoast Transmission Co. | 
to building loans financed through | (Alberta) Ltd. to extend pipe line system 


Beaver Lumber Acceptance Corp. | of Grande Prairie Transmission Co. Ltd.; 
| guarantee of bank loan to employee of 


Annual and special meeting in| $4,373. 
Winnipeg June 21 will consider a 
bylaw reducing capital by canceling eee 
10,450 preferred shares $1.40 series, | 
$20 par which have been purchased 
for cancelation. 











Natural Gas Won’t 
pit er" «| Halt Oil Demand 


Net earnings ......... $3,745,773 $4,552,528 
Less: Depr. ........+. 560,532 577,527 > ’ : 
Income tax ......++ 1,584.73 1,895.776| . BY 1960 Canada’s consumption 


Min. sh’holders .... 13,405  10.340| of oil and its products will rise 





ped g APRS see oss eave | t0 800,000 barrels daily, J. G. 
PE, «scenes 78,369 78,369 | Livingstone, manager of the co- 
janie sear eee 02's | ordination and economics depart- 
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Initial capacity of the COPPEF | on ‘the Vancouver Stock rx-|Let us sU 








Hill - Clark - Francis 


Sales Offices: 2510 Yonge St., Toronto, Ont. Phone MA, 6551 
Home Office and Factory: New Liskeard, Ontario. 





éNot consolidated. 
Earnings per Share and Dividend Record: 


Pref.: Earned ...... $24.59 $32.05 
Paid ceee 1.40 1.40 
Cl. A: Earned ...... 19.19 25.25 
Paid ..... 1.00 1.00 


Com. (mew): Earned 1.82 


3.00 


ment of Imperial Oi] Co. ‘Ltd., 
| stdted recently. 


| Speaking to the American In- 
stitute of Mining, Metallurgical 


‘| and Petroleum Engineers at New 
12.12) York, he predicted an annual rate 


of increase in Canadian require- 


.ANCE SHEET |ments of between 5% and 6%. 


1954 


$422.247| Currently consumption is esti- 
ware mated at 615,000 b/d. 


“By 1960,” Mr. Livingstone 

‘Sise-se2 said, “we anticipate that the de- 
$00,555 | mand for motor fuel will increase 
15,419,938 | by an additional 30% and middle 
vats, | distillates by 40%. This rate of 
eee | growth is expected to take place 

pisp-t73 even with the introduction of 


2.105.000 | natural gas into the Eastern 













From the moment you feel the spirited engine surge to life, you enjoy a 





2 rst aaah heating market, it was different and exhilarating sense of mastery in a Chrysler. 
* 760,000 | The mighty V-8 runs as quietly and smoothly as the precision machine 


it is. It obeys your command with such effortless ease at the slightest 
touch of your toe! PowerF lite automatic transmidsion, staridard equip- 
ment on every Chrysler, makes your driving wonderfully convenient. 
‘In this most luxurious of all Canadian cars, you ride in a regal manner. 
Your Chrysler is so low and broad, it skims over the road with a sure- 
footed poise that adds greatly to your comfort. 
Accept your Chrysler dealer’s appointment for a ride in this matchless 
car—motion-designed for The Forward Look..Perhaps you would like 
to call him tomorrow. , 





; ‘Petroleum Will Develop 
badiko remnotzums urv.| Oka Property 


Oe nr rec eee Boards of directors of Molyb- 
ee sia ee ‘after heavy write-offs;|denum Corp. of America and 
for tion and development of | Kennecott Copper Corp. have an- 
$671 (Showed a net loss of|nounced developmegt by the two 
$597,823 in previous year after/companies of a columbium and 
write-offs. of $1,539,766). tantalum deposit located at Oka 
Among highlights of a very .im-|near Montreal. 


fons wee ® Opere-| The arrangement includes an 

— Agreements ed West- Option on behalf of ennecott to 
ecast Pinsmiasion Ge fer Seat acquire a 51% interest in Molyb- 
ing of Peace River natural gas|denum’s rights in the Oka prop- 
reserves in B.C. and U. S. erty. Kennecott also proposes to 

—Inaliguration of a multi-|Ppurchase for investment 50,000 
million dollar exploration pro-|shares of the common stock of 
gram, involving a portion of Molybdenum. 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 
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What Future for Golds ? Many Managements [To Equip Canam Copper With Pa ar tee ts “wi Rscai eapeeene” oi 
iat 40c each which will "eerie 


| $300,000 to provide finances for a 


interests on the board of 
directors. 

H. D. Foreman has been ap- 
pointed managing director, Other 





Elmer Doyle of Vancouver re-|member of the board is J. B. 
|mains as president and S. A.’ Whitlaw, Vancouver. 











HILL-CLARK-FRA 





beautiful fashion 


a" 


Chrysler New Yor ker Deluxe 
Four-Door Sedan 


SEE YOUR 
CHRYSLER-PLYMOUTH-FARGO 
DEALER NOW! 
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FINANCIAL .POST 33 





' 





pply your hardwood dimension! 


HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products. 


NCIS hardwood dimension is pre- 


cision made to your specifications. It is kiln-dried 
and ready for assembly... you cut transportation, 
inventory and overhead costs. 


Let us quofe on your requirements 










Here you GO 
...1n such 
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WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 


| OTTAWA (Staff) — The west 
|} coast of Ungava Bay will be 


~pIVIMEND NOTICES Will Chart Ungava Ports 
GIANT YELLOWKNIFE for Export of Iron Ore 


ping of Canada’s northern areas, 
by determining the latitudes, 


FOR INFORMATION OF SHAREHOLDERS: 


4 MAP SHOVING LOCATION OF 
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charted this summer for safe, | longitudes and heights above sea 
At the meeting of ihe Board of | 4°¢P-water ports to be used in/ level of selected points, and will 

F the export or iron ore from the| obtain all the topographical data 
Mines Limited, held June 15, 1955, ©°"SOlidated Fenimore Iron Co.} needed for the promotion of base 


MOGUL MINING? QUEBEC NICKEL? 


EXTRACT FROM MARKET LETTER Neo. 711 (April 21, 1955) 

“The sensation of the week has been MOGUL MINING—which 

umped/up to $2.20.. This stock was recommended to you at the 
1 = in Letter No. 704 as my 


CONSOLIDATED TUNGSTEN 
MINING CORP OF CANADA. LIMITED 






























maps. 
The survey will be carried out Highlighting the program are 


+ eres? FFs 


7.) 
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ottering Be we of recom- 
at $ The Company is dollars 


issuing 
in bonds, convertible into common stock at $1.50 and $2. Interest 
rate 1%. I hear it will have controlling interest in EASTERN 
MET. UEBEC NICKEL and YALE LEAD, in addition to 


owning 14 os and well chosen ups of of claims in various 
Provinces. In my re the gro potentialities of MOGUL 
recommend it most strongly to clients.” 


EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955) 
“Under these’ circumstances, the well managed, financed and 
alert holding companies offer a great deal of attraction. ena 
MINING is a prime example of this. Strongly recommended a 
$1 and many times in the $1.30-40 area (Letters 704 ee this 
stock has advanced steadily to $3.20! In addition to ee. 
listed holdin, o—< I understand it —~ as aneeen shares in CROFT 
and: RAYROCK at attractive OGUL will finance and 
control the big rn: Smel ng & Ref petinies lant for nickel- 
copper ores at Chicoutimi, Que. whee Zoe 
was $2.00, 1 sald, by all mean hold MOGUL—one of 
growth situations I have ever seen’.” 


EXTRACT FROM MARKET LETTER No. 712 (April 28, 1955) 
“QUEBEC NICKEL has been acting surpr loingiy ‘well in view @ 
the fact that the crosscut to the etentive orezone has not 
been completed yet. This stock has been recommended to you 
time and since Letter No. . oe $1.20, and in Letter 
No. 609 I said, ‘Q NICKEL is 


EC groomed for big prices 
later—I think the stock is kis consolidating at $1.20-5 in prep- 
aration for a move to abov 
















covery and earnings. 







Toronto, Ontario, 
June 15, 1955. 








ly held and buy.’ Since 
then, underground work on ~* ‘G’ orezone has proved that 
widths and values of nickel, copper and platinum ores were 
greatly in excess of previous diamond drilling results. The ome 
condition is ex d in the ‘B’ zone now 

underground. is orezone is 2,700 ft. in length. cod nae aieioe 
ments here in the coming weeks would give QUEBEC NICKEL 
major mine-making status.” 


Recent Market Price of Mogul Mining Shares .... $3.30! 
Recent Market Price of Quebec Nickel Shares .... $2.65 ! 


RESULTS AS EXPRESSED BY CLIENTS: 


“Words can’t express how eagerly I await your Letter each week, 
Your Service so far surpasses any other I have ever had. I don 

see how you manage all those ‘scoops’—with the thousands of 
mines active today, you never know where the new ‘field’ is next. 
Keep up the good work for me and the thousands that subscribe 
to your ‘News & Comment’,”—Miami, Fla. 


Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 
in Canadian Stocks. 










pany for the quarter 
payable hase i, 1 1, 1955 to 
of of 







CAMERON HOUGH, 
| Montreal, June 10, 1955. 









COMPANY 


Class A Dividend Notice 







OSCAR C. BARTELLS, B.Com., Securities Advisor, 
100 Adelaide St. West, Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail Service to distant points. 


I enclose my cheque for the sum of $...... for ... issues of 
your Weekly Market Letter Service, “Stock Market News and 


Comment.” 






By Order of the Board, 
CAMERON HOUGH, 
Seer 







Moatreal, June 10, 1955, 
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Address 
A subscription entitles you te confidential advice on your stock 
holdings. 


Coe eRe wee Oe eee ee eee eeeeeeee 


Astute businessmen 
cess; they read The 






=e 


decisions. Yearly b 


ada, $6; elsewhere $7 yearly. 








For the lntormation of Shereholders of 


* STARLIGHT * 


oa (we & SD 'vTrT & ©®& 


MARIAN -RIVER ‘URANIUM AREA 
B2 CLAIMS NEIGHBOURING RAYROCK 










STARL!IGHT 
UL 






eek Seem FHOe INT ORweriOn 


Ey SS 









: CERTAIN OUTDATED MAPS ARE SHOWING A GROUP OF 12 CLAIMS 
ADJOINING STARLIGHT ON THE NORTHEAST AS “’T. & L. SYNDICATE.” 
THESE CLAIMS ACTUALLY COMPRISE PART OF STARLIGHT’S 22 CLAIMS, 

HAVING BEEN PURCHASED IN NOVEMBER, 1954. 


't wi be noted that: 


1. Sterlight’s property is only one claim removed from RAYROCK 
—APPROX. 1,300 FEET. 

2. The impertent “Marien River Fault,” which traverses Rayrock, 

“straddles” the Starlight property for its entire length of 2 miles. 
























STARLIGHT’S TREASURY HAS BEEN INCREASED BY 


$100,000.00 CASH 


Your company negotiated its financing agreement with Corporation Finan- 
ciers, last week, who immediziely placed One Hundred Thousand Dollars 
($100,000.00) cash in the treasury as an initial payment. 






















TWO EXTENSIVE PROGRAMS PLANNED! 






With adequate finances now assured, extensive exploration is planned for: 






1, The Marian River Uranium property, neighbouring Rayrock. 


2. The Beaverlodge uranium property, whith is bordered on 
three sides by properties of Pacemaker, Lorado and National 
Explorations. 












Exemine your certificates. HW they ere not in your OWN 
NAME, please send them, immedietely, for proper registretion 
Toe 











The Premier Trust Co. 
19 RICHMOND ST. W. TORONTO, ONTARIO 


You will thus meke certeian of receiving off impertent, ofticiol 
vternmeten, promeptty. 








STARLIGHT MINES LIMITED 


85 Richmond 8. W., Terente, Onterie 





is anticipated, will point the way 


|Cons. Denison 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 
OTICE is hereby given that a divi- 
dent of One and and One-Eighth percent 
2%“) hes been declared on the 4}4% 
Cumulative Preferred Stock of the Com- 


end 31, 1955, 
ing July 


Secretary. 





r+ANGLO-CANADIAN TELEPHONE 


prey; is hereby givea that a divi- 
dend of One and One- 


si Compeny, payable Septem- 
ber 1, 1955 to Stockholders of record at 
the close of business on August 10, 1955. 


etary. 











Seen eee “ts. to Germany. 


near Payne Bay, east of the Feni- 
more deposits by the “Algerine,” 
a motor vessel chartered by the 
Dept. of Mines & Technical 
Surveys. 

This hydrographic survey party 
will be one of 73 Government 
groups being sent into the field 
this season. Twenty of the parties 
will be working Arctic and sub- 
Artic regions. 

These modern explorers will set 
up the framework for the map- 





Will Increase 


Milli t 
illing Rate 

Consolidated Denison Mines 
could become the largest tonnage 
uranium proposition in the west- 
ern hemisphere, Greatly expand- 
ed ore tonnage growing out of 
recent drilling has altered think- 
ing on size of milling operation. 
Plans are now to boost milling 
to 5,000 tons-a-day rate. 

Because the mill for larger 
operation would cost between 
$35-40 millions, as against earlier 
estimates of about $22 millions, 
plans are to increase company’s 
capitalization to 6 million shares 
by the creation of a million $1 
| par shares. At a special meeting 
/on June 30 shareholders will be 
| asked to approve the capitalize 
tion hoist. 

The origina) financing plans 
called for $22 millions to be 
raised through an $8 million bank 
joan and a $14 million bond issue. 


right to purchase 30 shares of 
Consolidated Denison at $10 a 
share for each $1,000 bond held. 


Each debenture -would carry the} 


two helicopter projects and aj|~ 


radar altimetry survey. The heli- 
copter projects will be carried out 
over areas totaling 60,000 square 
miles in New Quebec-Labrador 
and along the Lower Mackenzie 
River in Northwest Territories. 
The radar altimetry survey will 
be carried out over the Ungava 
Peninsula to determine the 
heights of critical points in that 
area for use ip the air navigation 
charts. 

This year the Canadian Hydro- 
graphic Service will use a new 
method of determining the posi- 
tions of soundings. It has equip- 
ped the CGS “Kapuskasing” with 
electronic devices whereby such 
positions may be accurately locat- 
ed when out of sight of land. The 
“Kapuskasing” will work in off- 
shore areas south of Anticosti 
Island and if the season’s opera- 
tions prove successful other 
hydrographic ships ‘vill be sim- 
ilarly equipped. 

As well as provincial bound- 
aries, the mapmakers will make 
photo - topographical surveys, 
astronomic sightings and hydro- 
graphic studies. One expedition 
will continue the detailed chart- 


| ing of Rankin Inlet, on the north- 


west coast of Hudson Bay. It is 
hoped this search will uncover an 
economical shipping route into 
the Rankin Inlet nickel-copper 
development. 

West coast tidal currents and 
Indian reservation boundaries are 
two of the many opics to be 
studied. The Canadian Hydro- 
graphic Service will continue its 
investigation of river and lake 
levels on the St. Lawrence-Great 
Lakes waterway. 


‘COMPANY 
REPORTS 





IN THE 
BANCROFT URANIUM AREA— ONT. 









ALL MAPS ARE ORAWN FROM INFORMATION 
BELIEVED TO BE RELIABLE, BUT INDIVIDUAL 
OWNERSHIP AND EXACT LOCATIONS ARE NOT 
CERTIFIED W. LANGRIDGE JR. 














DRILLING CLOSE TO BICROFT URANIUM OREBODY 






A diamond drill machine is being moved immediately onto the property of 
CONSOLIDATED TUNGSTEN CORP. in the Bancroft crea of Ontario, to 
test the projection downdip of the radioactive zone exposed on surface on 
the adjoining property of Bicroft Uranium Mines. Three holes to be drilled 
to a minimum proposed depth of 1,500 feet have been spotted, the first of 
these being within a single claim of the location of the Bicroft shoft. 












_ An engineering crew is also moving in this week to the Com- 
pany’s group of claims on Outpost Island in Great Slave Lake 
to investigate the possible presence of Lithium, especially on 
Bill Claim No. 11 where a strong dike with heavy pyrite 
mineralization and lesser amounts of tungsten, molybdenite 
and tin form @ minéral association that may be favourable 
for the presence of Lithium in the form of spodumene. 







lan for suc- 
inancial Post 
because it helps them make right 
mail in Can- 





The increase in authorized capi- 
tal is necessary because there are 
only , 550,000 shares left in the 
treasury and provision has to be 
made for rights to be issued with 
the additional debentures, 

Some 14-15 million tons of ore 
have already been indicated with 
future drilling likely to increase 
the amount still further. 


St. Lawrence River 
Shows Promising 


Columbium Values 


Exploration results on the Oka, 
Quebec property of St. Lawrence 
River Mines are said to increase 
the property’s mine-making pos- 
sibilities. The property adjoins 
the Molybdenum-Kennecot hold- 
ings. 



























Te assist readers in appraising and 


paring com financial state- 
nen The eae Post has a uni- 


nies’ published reports are feotnoted. 


CANADIAN ADMIRAL OILS had 
a net profit of $3,641 in the fiscal year 
ended Feb. 28, 1955. Production 
capacity has been increased to an 
interest in 39 oil wells and four gas 
wells, with favorable prospects of 
further expansion of both gas and 
oil production. 


A gas delivery contract has been 
signed with Westcoast Transmission 
Co, of company’s reserves at Pouce 
Coupe, Alta. The most encouraging 
development in the oil picture took 
place at Jones County, Texas, where 
company succeeded in doubling pro- 
duction through a development 
program. Out of a total of nine wells 
drilled, three were not considered 





Broulan Reef 
Depth Program 
Catching Up 


Operating profit of Broulan 


CONSOLIDATED TUNGSTEN 
MINING CORPORATION OF CANADA LIMITED 


80 KING STREET W., TORONTO, ONTARIO 


levels is now at a stage which we 
had hoped to reach in 1953, Presi- 
dent B. W. Lang told the annual 
meeting. We probably would have 
done so if it had not been for 
the work stoppage which occur- 
red in July 1953, It is reasonable 


Reef Mines before write-offs for|tg expect that the lower levels 


the first quarter of 1955 amounted 


to $118,551 compared with $48,661 
for same period in 1954, 


that obtained on the upper levels. 


will yield ore results similar to} 















2,000 ft, from the shaft a cone 
siderable period of time is neces- 
sary for cross-cutting and drift- 
ing on each level to reach this 
area, An ore shoot has been 
opened up at a location about 
700 ft. east Of the shaft on the 
1,420-ft, level. Muck samples av- 
eraged 0.95 ounces ($33.25). per 
ton for a length of 263 ft. over 































While assay results have been 
obtained on only a few holes, two 
ore zones opened up at both ends 
have been indicated by diamond 


0.62% columbium represented $42 
a ton.) 
Assay results have beén ob- 


EM. 4-5642 
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Deer Sirs: 
information on Monpre Uranium 


Check here: 


Nome 








HOPKINS EXPLORATION CONSULTANTS 
. now solicit enquiries re 
GEOPHYSICAL SURVEYS 


MAGNETIC, ELECTROMAGNESIC AND RADIOMETRIC 


General Manager, Chief Geophysicist, 
H. A, PEARSON, E. M. SPENCER, 
formerly..of formerly of 
»McIntyre Porcupine Falconbridge 


Room 607, 320 Bay St., Teronte | 





FREE 
THE CUMCO CORPORATION LIMITED 


330 Bey Street, Suite 207, Terente, Canede 


| would be obliged if you would mail me, without obligation, full 
Exploration Limited, a speculative mining 
issue, and the undermentioned items es checked off in the margin. 


1. Copy of “The Importance of Uranium in Our Werld Economy”, 
Revised. 


2. lecelity map of: Beaverlodge — Blind River — Marien River 
(check name of mining camp) . 


3. Up-te-dete infermation en .. 
(fill in nam’ of mining or oil company) 


eee eeeee PPO eer eee remem 
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commercial, and another discovered 
a newly productive sand. 
INCOME ACCOUNT 


drilling. The first zone in the Feb. 28 Nov, 30 
southern part of the property has | Ferles: sginert $47-276 
given assays of Cb205 up to 0.62% | Add: Royalties reed. '260 #354 
over 8.9 ft., 0.98% over 21.4 ft. | 14s: Royalties ...... ans an 
and 1.75% over 4.3 ft, (under for- | well’ oper. exp., ete. ag 50.546 
mer Washington buying policy, sey Leen o & surp. .... 10,600 


ret, 87 
“Unspecitied royalties deducted from oil 
sales. 
*Loss or deficit. 
CONDENSED BALANCE SHEET 


— on = pos of hole No, 11 “ Feb. 2 28 Nov. 30 
i on the northern ore zone. s at 
The core from this hole Was min- Recoupis ec.” “25 03 meee 
eralized over whole length etal curr. assets , by 
and assayed trom 21 to 674 ft, It Adve S ids ss ia dias 
includes following sections | Royalties at sone . 
of Cb205: 0.51% over 50 ft., 0.52% | Prod squip 6.722 teats 13k 
over 28 ft, 0.57% over 49 ft,|Furn. fix deals, 0am 3 
0.67% over 50 ft. 0.68% over 33 Beverdoment. etce 662,015 518,074 
ft., 0.65% over 16 ft., and 1.07% Tg. EXPENSE ....... wine splines 
over 11.5 ft. , fetal care, Mabe.’ ‘eee 821 
In the core of holes Nos. 13 and | Capital stock ......... ea a 
15, located respectively 200 and ret, of cap. of 4,308 © 4,197 
400 ft. north of hole No, 11, the| {After depr. of .... 9.414 113 
columbium-bearing minerals are| ‘After depr. of |.» 
visible in each case over a length eT 17,008 17,008 
of 200 ft. Working Capital ,.... 112,364 = 71,511 
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Development of the deeper| As the Bonwhit ore zone is about| drift width of 8 ft. 


ow era in Comuiiliin Railroading 


New Thafhic Comfort to you! 


Canadian National's new equipment offers you comfort you can see and 
feel. 592 smart passenger cars, now in service in all the provinces, make 
travelling comfortable, relaxing, practical. Prices are down to earth and 
economical. On your next trip, if you wish to get more for your money, go by traint 


Star performer of Canadian National's new equipment is the SuperContinental, 
operating between Montreal, Toronto and Vancouver. A very essential part 
of this splendid train is the baggage car -- 25 of which, in use with the 
SuperContinental, were built by National Steel Cor. 


\ National Steel Car Corporation have pfoduced a high percentage of 
the railway rolling stock which is serving Canada and Canadians. 
Realizing the extent to which Canadian prosperity depends on 
we are proud not only of the quantity, but also of the variety 

and quality of the equipment delivered by our plant. 
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the position of Vice-President, Pulp, has 
been announced today by H. G. Munro, 
President of British Columbia Forest Prod- 
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|pear able to slow. 


any field 


jis 70 miles southwest of 





bbls. 


|be regarded as indicated oil. 


W. W. HOLLAND | 
The appoiniment of W. W. Holland to so far been completed (work has 


which has over 1,200 wells. 


Holiend was elected to the Tech- 
Executive Council of the 


By GORDON M. GRANT 
EDMONTON (Staftf)—Canada’s 
western oil boom is continuing at 
a fast pace that even short-term 
marketing concern does not ap- 


The boom is being paced, of 
course, by expanding develop- 
ment of this country’s largest oil 
| field — Pembina — whose 500- 
| $4. mile area is the greatest of 

in North America’s 
history. Estimates of indicated 
recoverable oil at Pembina, which 


| ton, range as high as 1.5 billion 
This does not represent 
| proven resources as yet but can 


Although only 311 wells have 


been slowed by difficult terrain, 
| weather until recently), the Pem- 
ucts Limile@. Mr. Holland has had 30 bina region is already turning 
yeors of experience in the Pulp and Paper | Out 37,000 bbls. of oil per day as 
industry. During the past four yeors he | against about 86,500 bbls. a day 
hos been Manager of the Oxford Paper for Redwater with its 950 wells 


Company ih Rumford, Maine, U.S.A.| and 57,000 bb Led 
Prior to that he held positions with several ’ Is. a day for - 


Canadian Pulp cnd Paper Companies. 
Mr. 
| nicol Section 
Canadian Pulp and Paper Association én 


Ultimately Pembina is expec- 
ted to have a minimum of 4,000 
wells, This will give some idea on 
1949. He served os Vicd-Choirman in| Ultimate daily production possi-| bina oil field development is the 
1950 and as Chairman of the Executive | bilities. 

Council in 1951. 


ing to “sweeten” their land posi- 
tion with Pembina holdings. 


With large-scale drilling of 
Pembina facilitated by 
, Western Can- 


their aggregate 9,159,302 drill 
footage. 


Wells are currently being com- 
pleted at Pembina at a rate of 
two or three a day with about 
50 rigs located in various parts of 
the multi-discovery area. Socony- 
Vacuum Oil Co. of Canada, which 
found Pembina, has i2 rigs at 
work on acreage held jointly 
with partners Seaboard, Merrill 
Petroleums and Canadian Collier- 
ies, hopes complete 180 wells 
this year, weather permitting. 
With recent Crown auctions, the 
level of Pembina drilling activ- 
ity is almost certain to increase 
but road-building activities are a 
prerequisite in this muskeg- 
| lightly-wooded region. 


Opening Up The Country 
An incidental effect of Pem- 


opening up by good roads of sec- 


The enthusiasm with which|tions where farming and other 


Mr. Holland was born in Thorold, Ontario, | Mewer oil resources are being | economic activity will be prac- 
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5a eA TRRMLARMIRSES 


TRUST DEEDS, ETC. 


Speedy .. . accurate 
and confidential service 


FERMAC 
PRINTERS 


AND STATIONERS LTD. 


230 ADELAIDE ST. W., TORONTO 
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/sought in “Alberta in 1955 was ticable. 
|brought home last week when 
Alberta auctioned off further oil| Valley and Violet Grove have 
rights, including lush Pembina | close to 50% of their residents in 
acreage, and placed a cool $27.3 
millions in the provincial treas- 
According to reports in/ing your trailer, electricity and 
financial circles here, the Alberta | gas. However, a few fine homes 
return | are being built at Drayton Valley 
cheques for a further $257 mil-| and 


ury. 


Government had _ to 





So far smal] undistin- 
| guished settlements like Drayton 


| trailers. And at Drayton Valley, 
it costs $42.50 a month for park- 


authorities plan modern 


lions to unsuccéssful bidders. One | townsite development. 


, ° « } 

' Corporate © Financial | major company is reported to 
have bid on no less. than 14 par- 

cels without getting a single one! 


Business Printers 


ANNUAL REPORTS 
MEETING NOTICES 
PROXY FORMS 
PROSPECTUSES 


Cynthia Bidding 


of Pembina. 


EM. 4-5311 Hopes High 
On July 18 


Gas Hearing 
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FOR INSIDE 
TELEPHONING 


Ps oa 


Transmission in B. C. 
Pacific Northwest 


Bitte << sah a 
has 
6 


ictograph 


extensive California market, 


AND COSTS LESS 
That's right! Dictograph 


eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate, No one can overhear! 
No one can listen in! You can 
buy it or leage it. Over 100,000 
in use. FREE estimates. 


e 
Dictograph 
The finest for over 50 yeors 
Available throughout Canada 


146 WELLINGTON ST. W. 
EM. 4-5309 


port of Peace River gas. 


Planning now 


by summer of 1957. 
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A Leading Securities Advisory Service in Canada 


MACKENO RIACK BAY 


week, we reprint what we have said in our Bulletins, 
prove to you aa we give out sound advice which, when 
followed, ma money for our Subscribers. NOTE THAT WE 
So ett age I of ects tel you hen 

; n arge 0 
res whea to record of accuracy is remarkably 
high, ahd is open to your inspection. 


« MACKEN®, On March 4th last, when this stock was at .49c, 
we said: “The immediate prospects are excelient that a rise 
Be ee et iasan to Mae we gave. specific rensons 
t MACKENO d 55c, we gave s 
“or : “Buy around .60¢ and sell on a rise to 90c. RECENT 
80c. 


~J 


® BLACK BAY URANIUM. This stock, on May 23rd last, was 
at £2.45. We then said: “ .. . has been SS 
for the past six weeks and is a worthwhile purc on de- 
lines below $2.30. Black Bay sold as low as $2.20 since then, 
and its RECENT HIGH has been $3.80. 


ov, TOO CAN MAKE REAL MONEY with the hel, of sound, 
wiieine) advice like this. We under consent study 
more than 800 Listed pete, & 


of rience, and advi: ts 
to thereby. 
gt AVOID~in ‘plenty’ of fime to profit thereby, Ty 


FILL IN THE COUPON BELOW AND MAIL IT TODAY 


EE 


THE CO-ORDINATOR, 21 King Street East, Toronto. 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


enclose $3.00. 
PRED owns cc cd asacctccsacessscoccegobebees ass 
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Surprise was expressed in some 
quarters that California Starfard 
Co. should pay as much as $10,- 
500,002 for a reservation embrac- 

|ing oil and natural gas rights 
underlying 92,160 acres of wild- 
erness in the Cynthia region west 
No oil has been 
proven on this acreage, even if 
oil is established, half the acre- 
age will revert to the Crown 
under Alberta Government regu- 
lations, Actually, however, there 
Was aggressive bidding on this 
block of ground which gives some 
idea on how companies are try- 


The U.S. Federal Power Com- 
mission has set July 18 as the 
operfing date for hearings on 
Pacific Northwest Pipeline Corp. 
and El Paso Natural Gas proposals 
to import 300 million cu ft of 
natural gas daily from Westcoast 


con- 
tracted to purchase up to 300 mil- 
lion’ cu ft of natural gas daily 
from Westcoast Transmission. El 
Paso in turn proposes to buy up 
to 250 million cu ft daily from 
Pacific Northwest to service its 


Top gas authorities are fore- 
casting an early and favorable 
FPC decision on the saggy 

on- 
struction on Canadian section 
of line will start immediately 
approval is forthcoming. Engi- 
neering surveys are already under 
way and if FPC okay comes in 
time a fall program of construct- 
ing river crossings, laying out 
rights-of-way, and putting down 
some pipe, will be undertaken. 
is to complete 
Westcoast pipeline to U.S. border 


ST. JEROME, QUE. School Board 
has sold $165,000 3%-3%@ bonds due 
1956-75 to Gairdner & Co. and Daw- 

| 80 Hannaford Ltd. at net cost of 
3.64%. Provincial grant $99,338. Net 
funded debt $1,095,500, population 


| Allowing for production from 
|Saskatchewan and Manitoba, 


—=—-—— Pembina Results Pace West’s Oil Boom; 
t Million B/D Output By 1962 


Western Canada is producing ap- 
proximately 350,000 bbls. of oil a 
day or than 60% of Can- 


markets. And crude-producing |i 


capacity is constantly on the in- 
crease. Just now is the peak 
period of Prairie Province de- 
mand or production would not 
be quite so close to its present 
record level. 


The “freak of geography” 
which has placed Canada’s major 
known resources of crude oil in 
a location remote from both the 
country’s large eastern market 
and world markets will undoubt- 
edly continue to be a costly 
factor when it comes to full 
realization of crude-producing 
potential. But there are signs 
that Canada can and will win 
new markets, A new refinery at 
St. Paul of 25,000 bbls. daily 
capacity is scheduled for comple- 
tion this August. It will use 
almost entirely crude from Sas- 
katchewan’s Fosterton field, Out- 
put in the Fosterton field has 
already been stepped up to 9,000- 
10,000 bbls. per day to service 
this market and a further in- 
crease in output to between 15,- 
000 and 20,000 bbls. a day is 
expected before the end of the 
year. 


Another favorable development 
is the scheduled completion this 
year of a new 50,000 bbls. daily 








Quebec Suspends 
Claim Staking 
In Ungava Area 


MONTREAL (Staff) — Quebec 
is suspending all claim staking in 
the Ungava area for the time be- 
ing. The move is said to be aimed 
at permitting the Government to 
study mineral wealth in the area 
more intensively. 


was temporarily suspended at one 
time for about twc years. 


In the Ungava region of Que- 
bec, where much of the Iron Ore 
Co. of Canada operation is located 
(part of it is in Newfoundland) 
interest is running very high this 
year. Completion of the railway 
has given a new impetus to ex- 
ploration, and large new base 
metal finds are beginning to shape 
up. Much of the work is being 
done by the Hollinger-Hanna 
interests. 





bbls, a day ot Canadian crude. 
Canadian crude is already com- 
petitive at its present price in 
the area of the Shell refinery. 


Use of some Canadian crude is to}. 


be anticipated and if unusually 
low prevailing tanker rates 
should be firm, Canadian crude 
might capture this entire market. 


The U. S. Pacific Northwest 
represents a very large potential 
market for Canadian crude and 
is one of the bright spots in our 
future marketing picture. 


Expectation of the oil industry 
is that by 1960 or 1962, Canada 
will be producing a million bbls. 
of oil a day, If realized, that will 


capacity refinery by Shell Oil in’ be a far cry from the pre-Leduc 


Washington State south of Fern- 


dale where General Petroleum | 


Corp. is already taking 26,000 


period when Canada had only 
one oil field producing about 25,- 
000 bbls, daily. 


However, there is 
paratively little known about 
mining possibilities in the vast 
region. So Quebec is apparently 
going to find out more before it 
permits further staking. 

In announcing the suspension, 
Premier Duplessis did not indicate 
how long it might last. 

This year, Quebec has two par- 
ties mapping areas just south of 
Ungava Bay. and 250 miles north- 
west of Schefferville, centre of 
the Iron Ore Co, deposits. An- 
other party is working along the 
route of the railway. In addition, 
an area 60 miles northeast of 
Seven Islands is being examined, 
and another 180 miles east of 
that port and extending inland 
from the Gulf of St. Lawrence. 
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Rolls-Royce of Canada Appointments : 





DAVID BOYD, O.B.E., B.Sc. 


R. M.- Kendall, general manager of Rolls-Royce of Canada 
Limited, Montreal, announces the appointments, with immediate 
effect, of DAVID BOYD, 0O.B.E., B.Sc., as works manager; 
K. J. GRUNDY, as production manager; and A. M. SCOTT, 
sales manager, cero division. Mr. Boyd widely known in 
the Canadian aviation industry, and graduate of McGill Uni- 
versity, is a director of the company, which he joined in 
1951 as production manager. Mr. Grundy, who joined Rolls- 
Royce Limited, Derby, as an apprentice in 1936 and has been 


K. J. GRUNDY 





A. M. SCOTT, B.Sc. 


closely identified with aero engine design and development, 
was named assistant to the production manager in 1952, 
and as production munager now becomes deputy to Mr. 
Boyd; A. MAXWELL SCOTT, B.Sc., is a graduate of Aberdeen 
University, and joined Rolls-Royce Limited in 1939, doing 
post groduvate work. He came to Canada gs technical repre- 
sentative in 1950, was appointed chief test engineér in 
1952, and succeeds Air Commodore E. R. Pearce, as sales 
manager, cero, the latter having been transferred to Derby. 
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Whats all this fuss about engines? 


be expected, it's been copied by others far and wide. 


With Pontiac it's no problem at all, because Pontiac lets you 


choose the power plant. 
two of ‘em as a matter of fact. 


If you want a V8, Pontiac has V8's, 
The "Strato-Flash" gives you 162 


h.p.,—or a "power—package" that boosts it up to 180 h.p. if you 


want it. 


The "Strato-Streak" gives you a blazing 180 h.p. built 


right in. They're good engines or Pontiac wouldn't put them on the 
road. We're jealous of our years—long reputation for reliability. 


On the other hand, 
—you can still drive a Pontiac 
Se- 


“BIG 6". 


he 
ooety - 


*% you money ‘ 


. and economically. 


if you prefer a 6—and lots of people do 
with a husky, 145 h.p. 
gets you there quickly ... 


Naturally, these Pontiac engines are all valve-in-heads because 


it's the only really efficient design for high speed, 


compression power. General Motors pioneered it and, as might 


- Remember. 


high 


engine for engine, 


feature for feature, 


dollar for dollar, 


you can’t beat 





So . to re-cap . 
and then some. 


- - with V8's—Pontiac's right in there » 
And Pontiac thinks enough of your wishes and 


desires to give you a choice ... V8 or "BIG 6"... and all 


valve-in-heads ! 
Best of all .. 


. Pontiac gives you something the others oan'} 


match—Pontiac prestige, regardless of what engine is under 


the hood! . 


With all this to offer, it's no wonder Pontiac sales are breaking 
all records this year—increased by a greater margin than any 


other car in the low-priced field. 


Why not see your Pontiac dealer today and relax im a real cae 


with everything you want? 


ontiac 


A GENERAL MOTORS VALUE 


SEE YOUR PONTIAC DEALER 


’ 
omese 
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LONDON — Well, the railway 
strike is over. It went on for 
nearly three weeks and ended as 
it began, Nothing was won, and| 
nothing was conceded except an} 
offer by the Government to ap- 
point an independent referee. 
Both parties to the dispute have 
agreed to accept-his decision on 
the two points outstanding. 

‘That is the official explanation 
of why the strike ended, but I 
do not necessarily accept it, In 
my opinion thé wretched thing 
came to an end because the wives 
of: the strikers got sick of seeing 
their men hanging round the 
house. 

Like the sardonic satirist that 
it is, the stock market which 
boomed when the strike started, 
celebrated the end of the strike 
by a slight sagging of prices. The 
ways of a maid with a man are 
not so unpredictable as the way 
of investors with their money. 

* In fact, by this time the most 





_ LETTER FROM LONDON 


By Adelphi 





Macmillan Makes 
New-Job Debut 

In Parliament Harold Macmil- 
lan made his first full dress 
speech as Foreign Secretary, re- 
marking casually in the process 
that when the speech was over 
he would have to leave the House 
because he was flying to a con- 
ference in New York. 

Macmillan is a remarkable man, 
He was A.D.C, to the Duke of 
Devonshire at Rideau Hall and 
curing his term of duty married 
the daughter of the boss, He was 
badly wounded in the 1914/18 
war serving with the’Guards, and 
after the war he entered the 
famous family publishing busi- 
ness of Macmillan’s, 

Inevitably Macmillan went into 
Parliament as a Tory but proved 
to be such a radical that he final- 
ly renounced the Party Whip and 
became a lone wolf. Yet his voice 
had the draw! of a Very Superior 
Person. When the Hitler war 


vivid memories of the whole| came he was back in the Party 
period are the canceling of the| and was sent out to North Africa 
Trooping the Color, the substitu-| a; g special minister where he 


no particular venom in the dem- 
jonstration. To the surprise of| * 
everybody the Government em- 
erged with a majority of 81. 
Naturally Mr, Gaitskell, the 
former Labor Chancellor and the 


the 
British political life when a num- | come a casino,” cried Gaitskell, 
ber of prominent Conservatives, | and urged that Butler should do 
including Leo Amery and Lord | something drastic, or at any rate 
Hore-Belisha, turned up at a /do something. 
public luncheon of 400 people to : ‘ 
do honor to Emanuel Shinwell,|tioned the matter at all, As @ 
the 74-year-old Socialist who has | believer in free enterprise he 
just written the story of his life. : : 
obviously thinks that people 

Pra e 4 Me ee nes itlee, wag | Should be allowed. to do what 
precise as usual aid Clement they like with their own money. 
Davies, the leader of the Liberal y BS 
Party, left nothing unsaid. But|,, ,- - . 
Shinwell was in good form and| U. K. Profit Sharing 
the customers, who paid for their, Gets Encouragement 
lunch, seemed satisfied. However, the new look in in- 

Incidentally Winston Churchill | dustrial affairs is co-partnership. 
sent a cordial message of con-| Speakers on both sides urged the 
gratulations proving, if it needed| Chancellor to encourage profit 
proving, that he is a man without | sharing with the workers. Butler’s 
rancor. only comment was that he would 
be glad to hear and would heart- 
ily approve of any enterprise that 
carried out the principle of co- 
| partnership. 


| 
i 


Government ‘Survives’ 
With Majority of 81 

At the end of the week the 
long Parliamentary debate on the| The biggest laugh came when 
Queen’s Speech came to an end/ Butler, with mock solemnity, 
with a noisy knockabout debate | said: “The only enterprise that 
on a virtual vote of censure by| closed down during the strike was 
the Socialists. I hasten to add that| 4 Scottish distillery (hilarious 
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It sets the standard 
by which all other 
duplicating equipment 
is judged 


tion of a motor car instead of the | gid first-rate liaison work. ithe censure was against the gen-|_, ; 
'cries of ‘Shame!’) and it closed 


state coach for the Queen when 
she opened Parliament, and the 
postponement of Royal Ascot. 


7 id . 


Eden, Monckton 
Sick of Strikes 

However, Prime Minister Eden 
and Sir Walter Monckton, Minis- 
ter of Labor, are determined to 
put an end-to these crazy strikes 
which are almost always settled 
on the terms which had originally 
been offered to them, 

Since, in Britain, there is | 
humor in al] things, the London- 
ers are already sighing for a re- 
turn of the emergency traffic 
regulations that "were imposed 
during the strike period. Instead 
of allowing cars to crowd into 
the centre of London until traffic 
can only crawl, the emergency 
regulations made motorists leave 
their cars at the perimeter and 
not travel to the centre unless) 


Therefore the House of Com- 
mons this week was crowded to 
witness his debut as Foreign Sec- 
retary. 

But where was the rebel spirit 
of other days? Where was the 
barbed wit? Where was the un- 


expected phrase? Seldom in the| 


history of public oratory have so 
many clichés been crowded into 


one speech. 


From smiles the House went to| the million acre Quetico Park | Ontario Museum of Geology and 
|area of Ontario in quest of con-| Mineralogy. With him, as assis- 


chuckles, but Macmillan did not 
depart from his brief. Perhaps he 
was wise but I must state that 
the House gave an appreciative 


cheer to Socialist Kenneth Young- | tion. The group, with headquar- | reconnaissance of the whole area. 


er when he said: “Certainly there 
is a great deal in the Foreign 
Secretary’s speech with which I 
cannot disagree and on which I 
find it impossible to make an 
intelligent comment.” 


It was a skilful use of the! 


stiletto but Macmillan will come 
into his own. 














eral policy of the Government | 
and not against Her Majesty. down for lack of water.” (Pan- 
Toward the end of the debate demonium) 


Design Quetico Wilds Study 
To Keep Things That Way 


This summer teams will enter {Curator of Mineralogy, Royal 


servation. tant, will be Leonard I. Cowan, 
It is the first move of the | Chief Technician at the Museum. 
newly formed Quetico: Founda- | Together they will carry out a 


ters in Toronto, is working to They will collect minerals, 
preserve the natural state of flora | rocks and geological specimens 
and fauna on the giant stretch of | for the Park museum and, at the 
land running west from Lake/same time, lay the groundwork 
Superior. (The Financial Post,|for mapping and recording the 
Jan, 29, 1955.). Quetico borders | geological findings. The work 
on the Superior National Park | will] probably last five weeks. 
in the U. S. | The Foundation has under- 
Immediate summer plans are: | written the costs of maintaining 
—A 10-week trip through the | two junior rangers for the sum- 








formance 








they had garage facilities, | . = 7 : : : 
. area by Robert Dailey, a graduate | mer, working with the Depart- - 
jon was that traffic mov- Tories Drop Hate hets student at the University of To- | ment of look and Forests, : 
> twice as fast and the public) To Honor Shinwell ronto, The history and culture of} A further project, a beaver 
were delighted. In fact comos| Incidentally there was a good the original Indian inhabitants | study, is planned for next spring, OFFICES IN ALL —_ 
emerged instead of chaos, example of the camaraderie of will be studied. under the direction of Dr. Carl 
de At the end of the summer Ken- | Atwood, Professor of Zoology at PRINCIPAL CITIBS 
’ ? 7 neth E, Kid, Curator of Ethnol-|the University of Toronto. The 7 4 
ogy at the Royal Ontario Museum | park’s beavers are said to . 
H er e § Employment Situation lof Archaeology: will join Dailey | differ considerably in behaviour ‘ ‘ 
° in the park to familiarize himself | from the beavers of Eastern and . ; . ° He said orders on hand at pres-|small, admixed throughout the 
; By Re g tons Across Canada with the area, check on Dailey’s | Northern Ontario. Vickers Output Slightly Higher ent are slightly less than at the| year. General business Conditions 
studjes"and consider ideas for} By these studies and results the| MONTREAL (Staff) — Produc- period last year, President O. H.| Same time last year but this does | which prevailed last year are still 
OTTAWA (Staff) — Canada’s|persons were estimated to have | future research projects. Foundation hopes to keep the/|tion by Canadian Vickers Ltd. dt said j : 1. * "| not mean the total for the year|in effect, he said. Competition of 
labor ‘force reached an all-time |jobs, 11,000 more than in April,| —A,geological and mineralogi- | area in the public eye, and to re-|for the first quarter of the cur- Barre Said’ in answer to &@ ques-! will be lower. The order yicture | foreign shipbuilders is still keen. | 
peak at mid-May, with 5,537,000 | and 23,000 more than at May 22,/cal study of the park area by/tain the same atmosphere it had|rent fiscal year, beginning March|tion by a shareho!der at the an-|could change any time because| He was noncommittal on the divi- 
oe at _ and only 213,- | 1954, Dr. V. Ben Meen, Director and! lorig before the white man came, '1, is “a little ahead” of the same/nual meeting here this week. 'the company gets orders big and|dend outlook. 
seeking jobs, a 
Between mid-April and mid- 2 
May number of Canadians with | 
a 


jobs went up 201,000 and the num- 
ber of job applicants at NES of- 
fices dropped by 114,000. 


Here is a*review of Canada’s 
employment situation at mid-May 
by regions: 


The Maritimes: Employment in- 
creased sharply during May, prin- 
cipally because of re-employment 
of large numbers of workers in 
seasonal industries. The logging 
industry, for example, was un- 
usually active during the month 


#s a result of stronger demands 


for lumber and pulpwood. At May 
21, the number of persons with 
jobs totaled 484,000, an increase 
of 38,000 over the previous month | 
and 18,000 over the previous year. | 


Quebec: The normal spring up- 
swing in employment region 
gathered momentum in May and 
increased labor requirements suf- 
ficiently to reduce labor surpluses 
substantially below year-ago lev- 
els. Almost all occupations were 
affected, particularly those con- 
nected with construction, naviga- 
tion, truck transportation, logging 
and sawmilling. The number of 
persons with jobs at May 21 was 
estimated at 1,469,000, an increase 
of 58,000 from Apri] 23 and of 
19,000 from May 22. 


Ontario: Heavy seasgnal hirings 
for the construction, agricultural, 
railroad maintenance and other 
eutdoor industries, together with 
continued strengthening in indus- 
tries associated with the motor 
vehicle and construction industries 
brought the labor market into bal- 
ance during May. The number of 
persons with jobs in the region 
increased by 48,000 during the 
month to a total of 1,969,000 
(some 47,000 more than a year 
earlier). The increase during the 
same period last year was 39,000. 


Prairies: Despite heavy rainfall 
and the recurrence of cool weath- 
er there was further employment 
expansion in outdoor activities 
during May. By May 21, the esti- 
mated number of persons with 
jobs amounted to 967,000, an in- 
crease of 46,000 from the previous 
month and 22,000 from a year ago. 
Farm activities showed the most 
marked improvement, and for the 


Now, by a combination use of the new 96”.rapid start fluorescent 
tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 
fixtures, you can actually gain 40% more light without using 
additional lamps or fixtures. Or, get the same amount of light with 
less fixtures, and the resulting saving in initial cost. 


than you 


This high percentage of light increase will pay big dividends in your working operations 
through increased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 
Lumilux, Grenada and Sea Gull fixtures are famous Wilsbn luminaires, engineered by 
lighting experts to gain the maximum efficiency with the new rapid start lamps. It will pay 
you to investigate this latest trend in improved lighting. 





- 





Now get 40/ more light 


oft luxuriant light 
ee have ever enjoyed 0 






Hiustrated at the top: The Wilson Grenada available in 2 lamp and 4 lamp models, 48” or 96” in length, 
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The Glamorous“Grenada” for use in Offices, 
Stores, Showrooms, Hotels, Banks, etc. 


The Functional “Seagull” for factories, warehouses, 
garages and general industrial use. 


plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines wday's i 
best lighting and most modern appearance in one installation. 

Iitustrated below: The Seagull, a true high-efficiency, moderately priced fixture suitable for lighting any 

area where function is the primary consideration. 


gecond consecutive month farm ; 
lr oicutiiinns Both these fixtures are the result of years of research and development by Canadian lighting engineers. 
eee For further information how they can benefit you, we suggest you contact your 


British Columbia: Employment 
showed a marked increase during 
May, thd most notable improve- 
ments peing in logging, sawmill- 





J. A. WILSON LIGHTING & DISPLAY CO. LTD. 
280 Lakeshore Road Terente 14 
Please send mo more information regarding WILSON'S “Engineered Sesing” program for a 


Architect, Consulting Engineer, Contractor or lighting supplier or mail the coupon on 
this page to our Head Office. eS has 


J. A. WILSON LIGHTING & DISPLAY CO. LTD. 
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Head Office ond Factory—280 Lakeshore Road, Toronto 14 3 
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Natural Resources 


Spurt New Growth 


By W. L. DACK 


Canada’s booming chemical industry, catch- 
ing its breath after the postwar expansion in 
synthetics, is getting ready for another whirl. 

This time, the sparkplug looks like natural 
resources. 

It means that chemistry, and chemical re- 
search, will become even more important 
factors than they have been in some of our 
big mining developments, will continue to 
play a big role in our food production, and 
may gain new prominence in the pulp and 
paper field. 

It’s all part and parcel of the gradual 
movement of chemical processing steps into 
practically every basic industry in this coun- 
try. 

Just take the case of Sherritt-Gordon Mines 
— and this is a good example of what chem- 
istry can do. Sherritt located its.new $24 
million base metals refinery near Edmonton 
to be handy to pléntiful supply of good 
quality natural gas: The gas was to be the 
essential raw material in the manufacture 
of ammonia — the :life-blood of one of the 
first chemical-metallurgical operations of its 
kind in the world. The ammonia was to be 
the all-important leaching agent in the new 
chemical recovery of Sherritt’s nickel, cop- 
per and cobalt metals. 

But because Sherritt had a jot of liquid 
ammonium sulphate left over after metal 
recovery, it went into the chemical fertilizer 
business too, “fixing” ammonium sulphate 
for sale on the prairies and the U.S. north- 
west. 

A Chain Reaction 

Here's the latest twist. Because Sherritt 
still had extra ammonia left over and needed 
sulphuric acid to convert that too into fer- 
tilizer, the prairies’ first sulphuric acid plant 
is now going up alongside the Sherritt re- 
finery. 

Such are the unpredictable, and at the 
same time logical workings of the i 
industry; the sort of thing that makes it prac- 
tically impossible to tell where the chemical 
industry stops and another starts. 

Look at the story of the big Blind River 
uranium camp. The chemical leach 
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To supply the acid requirements of this 
developing uranium field, it will take 
a 500-ton-a-day plant — the biggest 
ern Canada. 
Noranda Mines will build and 
multi-million-dollar plant. The 
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come from the iron pyrites from its Rouyn, 
Que., holdings. But by a unique Noranda- 
developed process some 70 tons of elemental 
sulphur and 350 tons of high grade iron sinter 
will be turned out at the same time. With 
the plant to be located on rail and deep water 
navigation, the premium quality iron can be 
shipped to any Canadian or U.S. steel mill 
in the Great Lakes area and the sulphur will 
have ready access to a number of pulp and 
paper mills in Northern Ontario. 


Extensive research on the large columbium 
ores of the North Bay district indicates that 
heavy tonnages of chlorine may be involved 
in ultimate ore treatment plans. 


The impact of these new natural resources 
programs on the chemical industry could be 
just as great in other ways. The tremendous 
development work ahead in these and other 
uranium and base metal camps means huge 
new tonnage demands for explosives (Du 
Port of Canada has already announced a big 
new plant strategically placed a few miles 
from North Bay). And explosives, in turn, 
means greatly stepped-up demand for am- 
monia, sulphuric acid, ethylene dioxide — 
basic raw materials. 


Things Never Dull 


“Things may be tough at times but they are 
never dull in the chemical industry,” is the 
way a top project development man with one 
of the largest Canadian chemical firms sum- 
méd up the situation recently. 

His firm has just jumped into the ammonia 


Although every major chemical firm 
country has either built new plants - 
tended old ones over the past half dozen 
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years, all:‘have further growth programs on 
the books. 

Some of the new steps will be logical prod- 
uct extensions growing out of established 
processes. Such is the case in the fast-mov- 
ing group of petrochemical companies where 
new products could be added for years with- 
out any major shift in raw materials or pro- 
cess steps. For instance, Dow Chemieal of 
Canada at Sarnia and Carbide Chemicals at 
Montreal East will advance steadily along 
their broad ethylene highways. Canadian 
Chemical Co, at Edmonton will take many 
product diversity steps along its propylene 
route and Polymer Corp. at Sarnia will add 
more specialty rubbers, along its broad buty- 
lene path, 

The exciting natural resources program, 
still gathering momentum, cannot help but 
mean more ammonia, sulphuric acid, caustic 
soda and chlorine capacity. Record pulp and 
paper operations are already taxing caustic 
soda supplies but new paper plants are being 
planned. 


What Pipeline Will Mean 


Construction of a natural gas pipeline from 
Alberta to Eastern Canada will make avail- 
able in the West large quantities of elemental 
sulphur and such valuable hydrocarbons as 
butane, propane, natural gasoline, etc. These 
will represent tremendous new raw material 
sources for still further chemical and petro- 
chemical operations, 


A couple of years ago Canada’s two ethy- 
lene glycol producers appeared to have 
enough excess capacity to take care of dom- 
estic business — if they could get it — for 
the next 10 years. Right now with the tre- 
mendous jump in the numbers of automobiles 
on the highway both plants are producing at 
a high rate of capacity. What will happen in 
another year as car numbers keep climbing 
and big new consuming companies like Cana- 
dian Industries 1954’s new Terylene plant at 
Millhaven — now on stream — and Du Pont 
of Canada’s new North Bay explosives plant 
reach full operation? 

Every new chemical plant that comes into 
operation ~~ like the new $12 million tetra- 


. ethyl lead plant being put up at Sarnia by 


Ethyl Corp. of Canada, the new $6 million 
petroleum catalyst plant planned for Valley- 
field by Davison Chemicals Co., Baltimore, 


Md. — means big new markets for other, 
basic chemicals. 


It is reasonably certain that with the TEL 
plant going up at Sarnia someone will soon 
go in for production of metallic.sodium — 
an essential rew material. In turn, if metallic 
sodium is available, it won’t be long before 
someone decides to produce sodium peroxide. 
This could in time lead to large-scale bleach- 
ing of groundwood pulp. 

Construction of the proposed plant at 
Valleyfield for first Canadian production of 
synthetic fluid cracking catalysts for use by 
oil refiners will likely lead to a second plant 
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Chemicals Set For New Expansion Whir 


nearby to. process sodium silicates, a basic in Canada. Examples are ethylene glycol and 


raw material, 


Thus the chemical chain reaction moves 
out endlessly from its starting point and as it 
moves it shapes the direction of future in- 
dustry growth. And all the time white-coated 
chemists moving about quietly in their weird- 
ly equipped laboratories are Rying the foun- 
dations for entirely new chain reactions still 
to be touched off in the market place, 


The Market Outlook 


By 1975 chemicals consumption in this 
country should have doubled, forecasts one 
of Canada’s top chemical experts. For a dom- 
estic industry which has doubled its output 
in just eight short years — to close to the 
$1-billion-a-year rate — that should not pose 
too great an expansion challenge. It has 
taken some $525 millions in new plant and 
equipment in that period to get the industry 
up-to its present production level. 


Although some company heads are be- 
nh. xning the tight competitive position at 
the . ‘oment in their fields every one is ex- 
perien. “ng a certain exhilaration in just being 
in the & adian chemical industry at this 
dynamic st. *e of its growth. Confidence in 
Canada’s futu. + is a great psychological asset 
when it comes ‘o putting new expansion 
dollars on the line- -and the chemical leaders 
seem to have this in , -eat' quantity. 

It might very well 1. -ve been the other 
way. There is plenty in the ‘ndustry to cause 
concern. Since Canadian che.“ical manufac- 
turers are largely denied acces. to U.S. and 
other foreign markets — with m. ‘or excep- 
tion of fertilizers — threugh pr. ibitive 
tariffs, it means they must depend .‘most 
wholly on home markets. 


this market, or to have to drop prices sharply 
to retain it, hits doubly hard at the smaller 
domestic producer with his higher unit costs. 

Many of the new plants built since the war 
represent the economic unit feasible 
— and even then most of them were built 


polyethylene — both recently granted 10% 
and 74%% tariff protection — and phthalic 
anhydride, phenol and methanol. 


Emphasis On Efficiency 


While still hoping for some worthwhile aid 
to come out of the bed-rock review of the 
whole chemical tariff position which has 
been promised by Ottawa, the chemical lead- 
ers are putting most faith in their own in- 
genuity to lower operating costs and expand 
markets. On one cost factor particularly — 
raw materials — many are on equal or even 
more advantageous terms than their U.S. 
competitors. What’s more, industry leaders 
look to this advantage to widen further over 
the years ahead with stepped-up develop- 
ment work in oil, gas, forest resources, salt- 
fields, etc, 


There have been some promising export 
developments in recent months — mainly to 
U.K., South American and Middle and Far 
East countries — and export departments 
are doing everything in their power to ex- 
tend the trend. But much of this. business 
is being looked on as only temporary and 
reflecting abnormal demand situations in the 
importing countries. Some exporters, how- 
ever, point to the tremendous purchasing 
potential in Far East countries. If the current 
improvement in business trend in those coun- 
tries continues, Canadian producers in ‘a 
number of @elds should have an excellent 
chance of doing business, they think. 


But what do the leaders in the chemical 
industry think of the future? What will be 
the major trends from here on?. Here, in 
order of importance in their own minds are 
the likely major trends to develop. 

1, There is a general belief that the rate of 
expansion in the chemical industry will like- 
1," slow down and more closely parallel that 
of seneral industrial growth. This will be 
partic-larly true in the organics field (petro- 
chemica::) whicli section of the industry has 
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3. Increasingly the big basic producers will 
step up their technical services to industrial 
customers. They will: be prepared .to. offer 
expert technical and marketing advice, They 
will assume and direct more and more. new 
product promotional work. This will mean 
heavier employment of engineers, put a.s 
greater strain on available supplies ef: 
uating scientists each year, 

‘4, There will be a definite trend in- 
branches of the industry to carry.’ 
closer to end consumer level. This 
particularly so in the high polymer fiel@ 
fibres, plastics, resins, etc. where many of, 
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processors would ‘be hesitant to try. ‘new 
ideas. ae part and parcel of the increaé 
ing merchandising responsibility that will ia 
on the basic manufacturers’ shoulders, * 

Everyone in the industry forecasts '‘a-eod> 
tinuing rapid growth in production of: sym 
thetic resins. In the last five years this:busi- 


ness has jumped more than 500% ‘in‘ 
country. Market research toward 
product applications ae at ee and cofi- 
sumer items, p in made-up plae 
tics goods, is paying’ off ely, 
products have made big inte 
CODERS SN have revolutionized . 
usiness as floor coverings, pipe; peint, 
chenware, packaging, electronics, Applic} 
tions in one of the biggest volume 
automobile manufacture — are 
every year. . 
With most of the 99 elements still to exper 
ment with and in hundreds of 
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The Growth Pattern 





1949 1954: 
Product $ & E 
Coal tar distillation 3,996 
Heavy chemicals .... 39,664 
Com gases... 9,680 
+ acsadibee dibil ye 
na ere 39,810 
compounds ........ 30,405 
Toilet preparations 11,885 
io acted eka wee 4874 
Vv oils ....... 9,132 
Polishes & dressings 5,868 
; * a 37,931 19 
7 
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CHEMICALS are doing a bigger and bigger job in the’ 
construction sector. For example: architec 


:a ts of new 


Slovak Greek Catholic Church of the Nativity of the Blessed 


Virgin Mary at Toronto called 
reinforced concrete ribs, the 


r a dome of Plexiglas on 
st such dome in Canada. 






Plastics are a versatile new construction material, used for 
pipe, vapor barriers, wall surfaces, and with what some 
claim is a scarcely tapped building potential. Elsewhere the 
chemist joins with the builder in paints, adhesives, wiring, 
plumbing fixtures, insulation, flooring and fixtures. 





Chemists, Contractors Forge New Link 


Plastics Now A Prominent Construction Material 


Plastics are making impressive 
strides into a position of promin- 
ence in construction uses. 

Some recent developments: 

Polyethylene used for plastic 
pipe in Canada this year will 
jump to 3.7 million Ib., an in- 
crease of 41% over the year be- 
fore according to one estimate. 
Plastic pipe will account for be- 


tween a quarter and a third of 
all polyethylene used in Canada. 

Plastic vapor barrier is catching 
on in the house building field. 
At least three firms are now sell- 
ing it in Canada. This product, 
which is polyethylene film, will 
also be used for closing in buiid- 
ings under construction in winter 
weather. It lets the light in, but 


keeps the heat in too. This sort 
of thing could be an important 
development for a country where 
builders are searching for more 
ways to iron out seasonal ebbs 
and flows in construction. 

First commercial production in 
any country of a revolutionary 
plasticized plaster is slated to be- 
gin soon at Toronto. The new 


plaster uses synthetic resin, cel- 
lulose fibre and gypsum plaster 
to make a wall surface that needs 
only one coat. It dries in 12 to 
24 hours, It can be painted four 
days after plastering. Another 


variation will be a tough nailable 


plasterboard that will take a vinyl 
coating. No tape is required at 
the joints. The company will 





Defense Contracts (|Northern Pine Serves As 


Defense contracts for $10,000 or more awarded to Canadian firms by 


Southern Dust 


Preventative 


the Department of Defense Production and Defense Construction (1951) 
Ltd., in the first half of May, were valued at $12,938,462, including 
contracts worth $2,327,528 placed by Defense Construction. 


Included were a $1 million contract with Northwest Industries Ltd., 
Edmonton for repair and modification of aircraft from April 1, 1955 to 
Marth 31, 1956, and contracts for petroleum products worth $4,249,599. 

Here is the list, excluding contracts classified for security reasons 


and amendments to contracts: 









Contractor Commodity Value 
Abercorn Aero Ltd., Montreal; aircraft towed target gear....... $ 27,837 
Aircraft Welding & Sheet Metals, Montreal; aircraft eng. case 12,000 

underers, Edmonton; laundry services .........++++. 19,000 
Alpha Aracon Radio Co., Toronto; capacitors..........ssesee0- > 15,963 
George Angus (Canada) Ltd., Toronto; fire hose...........++. 26,689 
Arshinoff & Co., Ville La Salle; steel drums..............see0s 21,000 
Aviation Electric Ltd., Montreal; aircraft wheel equip........... 16,200 
Bickle-Seagrave Ltd., Woodstock; fire fighting equip.. 11,600 
Bristol Aero Engines Ltd., Montreal; spares. 145,000 
B. A. Oil Co., Calgary; gasoline............ » 13,853 
B. A. Oil Co., Toronto; enging oil........... i. ; 11,648 
B. A. Oil Co., Toronto; aviation gasoline........ceeccceccsesess > 21,420 
B. A. so Co., Toronto; petroleum products...... dcecce avocees ° 13,468 
B. A. Oil Co., Toronto; fuel oil............sseeceeeeees cocceyen  auneal 
British Yukon Nav. Co., Whitehorse; gasoline............ cove 59,400 
Bruce Coal Co., Ottawa; fuel Oil............ceceecesreeee eset. 14,707 
D. Cameron Associates Ltd., Malton; warehousing equip....... 14,457 
Canada Packers Ltd., Halifax; meat..............ccccsccceeees 62,276 
Canada Packers Ltd., Montreal; meat..,......--+ssesceeseeess 16,349 
Canada Packers Ltd., St. Boniface; meat...........sceceseeees 16,875 
Cdn. Arsenals Ltd., Ottawa; spares for compasses.........+++- a 38,482 
Cdn. Arsenals ‘Ltd., Ottawa, Ont.; ammunition.....,.....-.00-+2 142,917 
Cdn. Arsenals Ltd., Ottawa; production drawings........+++.+ 31,500 
Cdn, Car & Foundry Co., Montreal; airframe spares........-.. 190,000 
Cdn. Colleries (D) Ltd., Vancouver; coal..........s6eeeeees oes 87,190 
Cdn. Converters’ Co, Montreal; clothing.............+.+-++006 11,661 
Cdn. General Electric Co., Toronto; electronic components.... 58,173 
Gaim, Import Co. Quebec; futel oll....... 40. ccccccccccceccccces 23,000 
Cdn. Import Co., Quebec; coal. ...... 2... 6... ceeeee 54,404 
Cdn. Marconi Co., Montreal; radio equipment....,....sseseee 237,500 
C.P.R., Ottawa; maintenance of teletype equip..........se+e- . 16,500 
C.P.R., Ottawa; rental of teletype facilities. .............se0ese. 50,150 
Cdn, Track Power Ltd., Toronto; spare parts for tanks....... ° 33,606 
Cdn. W Co., Ottawa; electronic tubes.........,.... 135,334 
Capital Commercial Laundry Ltd, Ottawa; laundry services. . 20,000 


Chrysler Corp., Windsor; trucks 


City Laundry (Kingston) Ltd., Kingston; laundry services. .... 23,000 
Cleveland Container Canada Ltd. Prescott; ammo. containers 13,492 
Coppley, Noyes & Randall Ltd., Hamilton; clothing.......... 70,363 
De Havilland Aircraft, Toronto; landing gear equipment. 17,682 





Dominion Coal Co., Montreal; coal... .............20seeeee 
D. & S. Aviation Co., St. Laurent; aircraft engine case... 
p Canada Lid. Toronto; rubber hose 


Dutch Laundry & Dry Cleaners Ltd., London; laundry services 


eee eee eee eee eeeees 


Excelsior Refineries Ltd., Edmonton; diese] fuel oil.......... 191,133 
Field Aviation Co., Oshawa; protective clothing................ 640 
Fruehauf Trailer Co., Weston; semi-trailers.............. yabied 37,655 
Gas Propane Sept-Iles; propane gas..................eeeeeeeees 10,500 
General Equipment Ltd., Vancouver; ship's air condition’g equip. 41,829 
General Fireguard Corp., Windsor; fire fight’g equip............ 12,280 
General Motors Products, Oshawa; automotive spares.......... 10,400 
Gensales Ltd. St. Catharines; floors for tents.................. 28,581 
Graham Bell Ltd., Streetsville; development of ammo. boxes 10,000 
Gratton & Hotson, Grand Bend; propane gas.................. 13,175 
Gray Coach Lines Litd., Toronto; transportation................ 101,600 
Great West Coal Co., Regina; coal..............ccccccccccccces 050 
Great West Coal Co., Brandon;, coal............cccecceeseeees 185,562 
Halliday Fuels Ltd., Toronto; coal.................cccceeseees 53,540 
i Ci OC. COME... i ccvscscccsccescnctoecctes 92,450 

-Francis Ltd, New Liskeard; shipping cont'n’rs..... 21,173 

Brass Mftg Co., Toronto; tube benders............... 11,816 

EN Eee 1,713,455 


Imperial Oil Ltd. Ottawa; diesel fuel oil 
Imperial Oil Ltd., Ottawa; gasoline 

eerie oS — ae Canes. Ont.; aviation gasoline 

. wa, Ont.; petroleum products 

Fuels Ltd., London; coal 





Innes Equip. Ltd., Toronto; maint. spares for tractor loader.... 19,230 
Int'l. Business Machines Co., Ottawa; rental of office equipment 77,620 
Co., Hamilton; truck tractor................... 20,884 
Air Chute Ltd. Fort Erie; protective clothing....... bebe 98,880 
Irving Ofl Co., Saint John, fuel oil...............4.45 102,550 
Irving Oil Co., Saint John; gasoline............ 118,162 
Irving Oil Co., Saint John; petroleum products................ 23,830 
Kenebec Propane Gas Ltd, St. Romuald D’Etchemin, Que.; . 
SERRA £0 s'S35 655 cSbncets baredahabscal sdimancak’ 24,600 


eeeresetces 


Leyland Motors (Canada) Lid, Longueuil; vehicle kits....... 117,128 
Liguifuels Ltd., Toronto; fuel oil.... 22... .... 6. eee c cee cee -» 190,642 
Maritime Paper Products Ltd. Halifax; corrugated cartons... 22,205 
Masdom Corp., Montreal; aircraft accessories................+ 42,093 
McColl Frontenac Oil Co. Montreal; fuel oil............... e+» 185,625 
c. Portage la Prairie; potable water............. : 42,120 
Millen & Son Ltd., Montreal; chassis cleaning machines. . 18,860 
Myers Coal Co. Hamilton; coal...... shane ahiebes tebe et ed 13,032 
Roy Nicholson, Toronto; waste removal....... ............... 14,094 
Worth American Cyanamid Ltd. Montreal: medical supplies 91,584 
Nerth West Sportswear Co., Toronto; clothing................ 156,443 
Equipment Ltd. Montreal; ships’ machinery......... 87,071 
Industries Ltd., Edmonton; repair, mod’f’n. of aircraft 1,000,000 
Nova Scotia Propane Gas Co. Halifax; propane gas...... eon 30,404 
Pacifie Meat Co. Vancouver; meat..................... opesses 12,394 
Peacock Bros, Ltd. Montreal; ships’ machinery Spares... ..00.. 41,730 
Ltd., Brandon; laundry services. ...... pebens 
Engineered Products Ltd, Toronto; repair of aircraft 

Shisha veown Ge stabs ibs aeabvcbadas cancabeéesun ian 80,000 

Photostat Corp.. Toronto; photographic supplies............... 29 
Daly ee de Tea. Wine ak aircraft instruments rare} 
Ray-O-Vac (Canada) Ltd. Winnjpeg; batteries............. be 72,400 
RCA Victor Co, Ottawa; airborne communication equip...... - 615,140 
Rogers Majestic Electronics ° tubes.... 203,246 
Rogers Majestic Electronics Ltd, Ottawa; electrical equip..... 16,328 
Rumford’s Laundry Lid, Winnipeg; laundry services.......... 10,000 
Sint Joho Propane Ges Co., Saint John; propane gas......... 23,510 
Sask. Co-Ops. Lid., Regina; fuel oil. ..........ccs0s 36,000 
cca. ae Son, Portage la Prairie; GONE. nop e<achpudsentian 37,146 
Reed oi - ‘Toronto; aviation PED 05500 66ctussdiodukn 167,400 


What was once a tree in the thus cutting down the frequency | 


Northern Ontario forests is now/of pool draining and cleaning. 
serving as a dust preventative|The Ontario Hydro also treated 
on roads throughout the Niagara|all their haul roads during con- 
area and other sections of South-| struction of the Sir Adam Beck 


ern Ontario. 

New methods and techniques 
are constantly being researched 
and tested by the pulp and paper 
industry to make full use of what 
Was once considered waste prod- 
ucts, Now, after a year of testing 
and proving through actual ap- 
plication Ontario Paper Co, offi- 
cials state they have successfully 
marketed a new and highly 
acceptable dust preventative by- 
product for road surface treat- 
ment, known as “Aqualig.” 


The new product has proven 
itself in such cases as parking 
lot treatment, county gravel 
roads and playgrounds, The City 
of Hamilton treated all swim- 
ming pool areas in order to pre- 
vent dust blowing into the pools, 








project with Aqualig to eliminate 
dust. 

Aqualig is a neutralized lignin 
sulfonic acid containing some 
wood sugars. Most of the sugars, 
however, have been removed and 
as a result the road surface does 
|not become sticky when wet. It 
|is noncorrosive to the running 
gear, bodies or tires of cars,.Civic 
groups, county and township offi- 
cials have been concerned by the 
dust nuisance on graveled roads 
ever since vehicular traffic began 
to play such an important part 
in our daily lives. Ontario Paper 
technicians and chemists believe 
that they have solved this prob- 
lem by the introduction through 
;research and experimentation of 
just one more product to be add- 
ed to a steadily growing list, 








Company Reports 


Te assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform methed of 
. from the companies’ pub 


Textiles 


CANADIAN COTTONS LTD. 
consolidated net loss was reduced 
by 628% in the year ended March 
31, 1955 at $1,338,955, compared with 
$2,525,606 in the previous year. 

This loss is before depreciation 
which could have amounted to a 
maximum of $1,093,600 if claimed. 
No depreciation was taken in the 
previous fiscal year. 

Surplus increased slightly reflect- 
ing transfer of $2 millions from in- 
ventory reserve (‘eliminating this 
reserve) and a profit of $584,537 on 
sale of capital assets. The loss and 
$1 million appropriation to write 
down carrying value of the invest- 
ment in Textile Sales Ltd,, were de- 
ducted in surplus account, Textile 
Sales had a loss during the year. 

No dividends were. paid on the 
preferred or common Shares. 


Reduction in annual rate: of loss | Cas 


reflects a program to improve com- 
petitive position. Full value of mill 
reorganization should be available 
this year, L. C. Bonnycastle, presi- 
dent, states in the annual report. 
Production is substantially higher 
and other steps have been taken to 


996 |improve service, including a sam- 


pling department which permits de- 
velopment and preparation of new 
fabrics and designs on a year-round 
basis. © 

The tompany can compete effec- 


tively with Styles imported from Working capital 


mting corporation accounts. Vasiations 


reports are footnoted. 


the U, S., Mr: Bonnycastle says. The 
subsidiary, Textile Sales, is current- 

ly operating at a profit. : 
“The encouraging aspect of your 
company’s present position is that 
the rate of loss suffered by the com- 
pany} has been reduced and there is 
reason to expect that this reduction 
in the rate of loss will be extended 
during the current year,” he states. 
INCOME, ACCOUNT 


Years Ended Mar. 955 1954 

$ 

Net earnings ........ $1,162,705 42,329,356 

Less: Bond int, ...... 176,250 196,250 

Net less ....... 1,338,955 2,525,606 

Less: Pref. divds. SRdeée 95,703 

Ss NEED, occbevbs. - apbcas 48,479 

Deficit for year ...... 1,338,955 2,669,788 

éLoss. 

Earnings per Share and Dividend Record: 
Earned ...... $8.40 “— 
saocnbeceedden ee 0. 

Com.: Earned ...... 411.05 419.62 

vce senedesobe ose 0.35 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1955 1954 

astboesbitcesesth 929 $871,073 

Accts. rec., less res... 2,181,000 1,952,218 

Inventories .......... 7,131,745 8,029,872 

Tax recov. ......... ,273 165,946 
Total curr, assets .. 9,941,947 11,019,100 

Prepd. exp.§ ......... 288,838 337,859 

Invest. ii assoc, co... 4,850,000 5,850,000 

Fixed assets* ........ 7,033,012 17,313,796 

Total assets ........ 22,118,797 24,520,764 
Accts., tax. pay 1,274,552 1,422,101 
Funded debt due ... 000 8=6500, 

Tetal curr, Mab. 1,774,552 1,922,101 

Funded debt 4,500,000 5,000,000 

Invent. res. .......... ? 2,000,000 

Capital stock ..,..... 5,857,700 5,957,700 

Earned surplus ...... 9,881,545 9,640 


Saiuted in curr. assets in co's report. 





Shell Oil Co., Toronto; lubricating oil....... eb canoe esoeesedere 16,968 
Shell Oil Co., Toronto; fuel oil........,....+ go owbsne cgececess 33,990 
Shell oO’ Co., Toronto; petroleum products......... soreness. 43,858 
Smith &‘Nephew Ltd., Montreal; medical supplies............ 73,552 
Standard Iron & Engrg. Works, Edmonton; scow.............. 10,510 
Standard Oil Co. of B. C., Vancouver; diesel fuel oil........... 83,280 
Standard Oil Co. of B. C., Vancouver; engine oil....... sheen 13,452 
Supreme Power Supplies Ltd. Toronto; transformers........ 55,078 
Swift Cdn. Co:, Moncton; meéat.. ,...... nike bat kn dn Ratwks hice 27,077 
A. M. Tallman, Winnipeg; asphalt paving..................... 10,000 
Thompson Products Lid., St. Catharines; fire pumps, spares. . 31,003 
ae ag _—_ ene. Toronto; fuel oil......... 28,500 

P' een ames , Toronto; deep hole driller, etc. 6,370 
Valley Camp Coal Co. Toronto; a. elves 7 9 esenssase siied ne on 10,710 
Victoria Shirt Ltd., Arthabaska; clothing............. eesceveene 120 
F. P. Weaver Coal Co., Edmonton; coal..................+ bcscde 54,000 
Winnipeg Supply & Fuel Co., Winnipeg; coal.............. tae 29,888 

Contracts awarded by Defence Construction (1951) 

Am. Fabricators Ltd., South Burnaby, B.C.; trusses for chapels 12,666 








the stresses that will be imposed. 
The factory will supply an un- 


cured sheet stock, which ¢an be 


drawn like sheet steel. After pro- 


|| cessing it becomes a _— stable 


double last year’s output. Produc- 
tion last year hit 6.8 million sq ft 
(%-in, basis). A pure vinyl tile 
is also increasing in popularity. 
For Low-Grade Plywood 


A plastic masking for low-grade 
plywood is being sold in Canada 
now. It provides a paintable, 
presentable surface that makes 
possible the use of plywood 
veneers that would otherwise 
have little market. 

Vinyl] is being sold now in Can- 
ada for wall coverings. You 
either fasten sheet vinyl to the 
wall with adhesive, or spray vinyl 
on in solution. It gives a tough, 
durable surface, 

There’s a beginning on spray- 
ing buildings and roofs with tough 
vinyl coatings. American tech- 
niques are being imported, In the 
U.S., jobs are guaranteed for 10 
years. Some plastics are not suit- 
able for exposure to weather, but 
others stand up very well. 

Plastic can be used to impreg- 
nate paper “honeycomb” used in 
special “stressed skin” panels for 
building purposes. The stressed 
skin panel is a development that 
|intrigues many architects and 
engineers. Two sheets of a build- 
ing material — concrete, plaster, 
metal — are used to make a sand- 
wich; the hexagonal honeycomb 
is the filling. The wall panel thus 
formed will carry great weights 
on top. It’s light, though, and 
provides insulation. The plastic 
| bonds the honeycomb to the out- 
side layers of the sandwich. 

‘A couple of products along these 
lines are already on the Canadian 
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-..because the test tube 
HOLDS THE FUTURE 
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they may 
for build- 


7 i be- 


market. In the long run 
have great signi 
ing 


A Quebee firm is using foamed 
phenolics as insulation in houses 


NOTICE TO THE fs. 
CHEMICAL INDUSTRY 


William R. Perrin Ltd. offers a complete’ 
line of recessed plate and plate-and- 


frame filter presses. 


Foamed polystyrene also has a 
potential as insulation for build- 
ings. Its main use is a low-tem- 
perature insulation in refrigerated 
rooms and the like, right now. 
It serves as low-temperature in- 
sulation for pipes too. It weighs 
1.3 Ib-2.5 Ib cu ft. Special studies 
are under way in Canada on eco- 
nomics of its use in houses. 

At least a couple of firms now 
make plastic bathtubs, for trailers. 
They are reinforced with glass 
fibre, have great strength and 
lightness. 

Plastics are widely used in 
lighting these days. Plastic “egg 
crates” are used under fluorescent 
light fixtures. Now, too, there are 
corrugated plastic sheets to put 
under lighting fixtures: the whole 
ceiling can be taken down, rolled 
up, carried away and washed. 

Plastics weigh only about a fifth 
as much as steel. But they give 
more under loads, so are not fully 
substitutable aside from questions 
of cost. Plastics are also subject 
to “cold flow”—losing their shape 
under a load over a long period 
of time. Reinforcing is helpful 
with some plastics. 

Many plastics also expand and 
contract a good deal with changes 
in heat. It’s possible to use ex- 


Your enquiries are invited. 


WILLIAM R. PERRIN LTD. 


530 King St. East, Toronto 





pansion joints to take care of this ,sheets on the face of a many- 
difficulty, though. sided “geodesic” frame made of 

Plastics seem likely to be adapt- | wood, with special. metal and 
able to space-enclosing functions) other fittings. This patented sys- 
more than to load-supporting jobs.|tem is being used in the States, 
Thus, an experimental barn near | and may be seen here for ware- 
Montreal that was built last year | houses and other buildings of that 
drew a lot of attention. The barn| type. The finished product looks 
consisted of reinforced plastic | like a dome, sitting on the ground. 


Four of eleven Tanks fabricated of type 316 ELC Stainless Steel for 
a large mining operation. Special procedures were used to ensure 
the welds, and weld zones developed high corrosion resistance to 


ensure long trouble free service. 


When you require 


processing equipment take advantage of over a 


quarter of a century of 


experience — specify — 





CANADA, tomorrow, will enjoy the benefits brought to her by chemical research | 
today. As we relax in our homes, or work in our offices, the application of indus- 


Toronto Coppersmithing co. trp. 


Toronto Canada 
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trial chemicals will make every phase of daily life easier and more pleasant for us. a 


Acetic Acid 
Acetic Anhydride 
‘Shawinigan’ chemicals help Canadian industry produce and improve those Aten Det 
necessities and luxuries which contribute to the high standard of Canadian living; Buty! Acetete 
' Chemical research at ‘Shawinigan’ is continual. New industrial chemicals and Collons Carbide 
new uses for existing ones are constantly being developed to stimulate the growth Cochonte Acid 
and progress of Canadian industry. Thus, whenever and wherever organic chemi- mat as o> page 
cals are required to build a greater Canada ; ; ; ‘Shawinigan’ will be there! ee ie) iia | 
Paraldehyde | 
Pentasol Acetate . 
: Vinyl Acetal Resins / 
Viny! Acetate 


S 
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SHAWINIGAN CHEMICALS LIMITED 


HEAD OFFICE: SHAWINIGAN BUILDING, MONTREAL — PLANTS: SHAWINIGAN FALLS 


3 ; 








r 







LOW COST sale materials and fuel put Western Canada’s 
nitrogen fertilizer plants in a strong com 


to supply growing markets in the Prairies and B.C. and 





Here’s Elixir For Dying Soils. 


Nature’s Challenge Gets Man-Made $75-Million Answer 


On the few precious inches of 
topsoil built up over aeons of 
time the peoples of the world 
depend for their food supply. 

But rapidly spreading popula- 
tion is tapping the remaining un- 
touched cultivable land deposits, 
and extracting from the soil the 
life-giving plant nutrients at a 
faster clip than nature can restore 
them. 

A pretty grim picture for fu- 
ture generations but a tremen- 
dous challenge for the chemist 
who with his own man-made 
magic can come to nature’s aid. 

On the face of it it would be 
pretty difficult to find a more 
assured growth picture than that 
promised the huge chemicals fer- 
tilizer industry today. Inevitably 
— unless some great new source 
of food is found — man must lean 
more and more heavily on the 
chemical produced harvest, 

That is the long-term viéw- 
point. But today’s farmer isn’t 
going to buy fertilizer on that 
basis. It’s dollars and cents eco- 
nomy today that must influence 
him and it’s on this that the chem- 


multi-million dollar plant pro- 
grams, 

For as long as the use of one 
dollar’s worth of fertilizer results 
in increased yields of between 
two and five dollars worth of 
farm products, farmers cannot 





ex. 


ces never before employed in this 
way. It has meant an almost 
revolutionary swing toward more 
and more concentrated plant 
foods. 

Nitrogen No. 1 


Every one of the major plant 


afford not to enlist the chemist’s | projects just finished or contem- 


aid. 

Though farmers still apportion 
their fertilizer expenditures ac- 
cording to crop revenue — cutting 
down a little when prices drop 
or crops fail — gradually an in- 
creasing number in every type of 
farming are swinging to the fer- 
tilizer ranks. It’s now an $80 mil- 
lion annual business in Canada 
and expanding every year. 

But to keep up to the steadily 
expanding demand for more and 
more chemically produced plant 
food has meant big postwar ex- 
penditures on new and expanded 
plants in this country. That pro- 
gram is still going on with no less 
than seven projects representing 
total capital outlays of around $75 
millions either completed or plan- 
ned. It has meant installations of 
new processes and production of 





ical leaders are financing newplant foods from natural resour- 
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Canadian Plasticizers 
for Canadian Industry 


Lacquer and Plastics manufacturers in Canada 
now have an important addition to the products 
and services available to their industries. 


Whatever the problem, Howards’ new plant at Cornwall, 
Ont., will endeavour to provide the plasticizer and the . 


technical service to solve it. 


Adhesion, viscosity control, light fastness, impen:eability 


to water, chemical 


resistance, and heat-sealing prooer- 


ties cre among the problems to which we have «a 


HOWARDS & SONS (CANADA) LTD.|= 
247 Dunbar Avenue 
MONTREAL 16 


QUINOLOGY 








Telephone: 
Rigent 3-5319 


plated in this country is concern- 
ed with the No, 1 plant food — 
nitrogen. Four will concentrate 
on production of ammonia — the 
hottest item in the whole fertil- 
izer industry today. The other 
three plan to produce high anal- 
ysis nitrogenous fertilizers, like 
ammonium phosphate, ammonium 
nitrate, nitrogen solutions. 
Substantial exports into U.S. 
figure prominently in the expan- 
sion plans of at least five of these 
projects. Historically Canadian 
fertilizer producers are about as 
efficient as any in the world and 
their products ere among the few 
— can still eriter the U.S. duty- 


The whole fertilizer business is 
set up to produce the three basic 
plant foods — nitrogen, phos- 
phoric acid (phosphates) and 
potassium (potash), The produc- 
tion of these from nature in in- 
creasingly concentrated farm and 
at pricés the farmer can afford 
to pay is the No. 1 concern of 
the fertilizer industry today. 


long on what might appear eco- 
nomically marginal projects for 
recovery of phosphates and pot- 
ash. from known i 
sources. ‘ 

Perhaps more than anything it 
will involve stepped-up educa- 
tion programs in which industry, 
government and agricultural as- 
sociations must work even more 
closely together toward a common 


for Your Products... 


: 
” 


TANK TRUCK SERVICE 
FAST ... SAFE... . ECONOMICAL 


FAST — Overnight to all Ontario and Quebec points. 
SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 
ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


SARNIA 
Di. 4-2455 
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port substantial proportions to north and western U. S. 
dn aerial view of Consolidated Mining & Smelting Co.’s 
fertilizer plant at Trail, B.C. 
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FABRICATION OF 
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to cut his fertilizer purchases and 
particularly when farming opera- 
tions become more marginal. 

On his part the chemist — and 
fertilizer mixing firms — is tail- 
oring his, products to the indivi- 
dual farmer’s requirements, A 
steadily expanding range of fer- 
tilizer formulations are becoming 
available to suit the varying soil 
demands of different regions. The 
biggest feature in the whole fer- 
tilizer field is the continuing trend 
toward still higher analysis plant 
foods. More and more emphasis 
is being put on separate nitrogen 
applications — usually in anhy- 
drous ammonia or nitrogen solu- 
tion forms — followed by applica- 
tion of a complete fertilizer for- 
mulation! 


FABRICATION OF 


Canada-Wide Facilities and Experience 


AND LIGHTING SYSTEMS 


INSTALLATION AND 


Ontario Try 

This year for the first time a 
real selling job is being done in 
southwestern Ontario on direct 
application of nitrogen solutions 
and/or anhydrous ammonia to the 
soil. Canadian subsidiaries of 
giant U.S. chemical firms — Dow 
Chemical of Canada and North 
American Cyanamid — have both 
recently brought into operation 
new plant facilities for production 
of these products. 

Completion this spring of a 
new $3 million ammonia plant at 
its Sarnia site gives Dow Chem- 
ical — pidneer in the anhydrcus 
ammonia fertilizer application — 
a total ammonia capacity of 
around 100 tons a day. 

Just a couple of weeks ago 
North American Cyanamid 
brought into operation at Port 
Robinson in southwestern On- 
tario its new unit for first Cana- 
dian production of nitrogen solu- 
tions. Before this all supplies 
were imported from U.S. in tank 
cars. 

Both firms are pushing direct 
application of these two high 
analysis nitrogen products to the 
soil in southwestern Ontario cash 
crop areas. With the highest 
nitrogen content available (82%) 
anhydrous ammonia is the lowest 
cost form in which this all-im- 
portant plant food can be pur- 
chased (around $200 to the ton 
to the farmer). i 
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PRocessinc the hydrocarbons found in Alberta's 
generous bounty of petréleum resources to form in- 
dustrially-useful organic chemicals — converting pulp 
from the trees of British Columbia’s forests into 
cellulose acetate flake, yarn and staple fibre — these 
are ways in which the 200-acre Edmonton plant of 
Canadian Chemical Company, Limited is helping to 
develop nature’s resources, creating new wealth for 
Canada. 


CANADIAN CHEMICAL COMPANY, LIMITED 
An Affiliate of Canadian Chemical & Cellulose Company, Lid. 
Montreal - Toronto - Vancouver 
Plant - Edmonton, Alta. 
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Sulphur-Uranium Form a New Team 
‘Big New Demand, Major Plant Growth Ahead for Sulphur 


@herapid emergence of Canada 

of the leading world uran- 

preducers will have a major 

‘on. the chemical industry 

in this ‘country and particularly 
the atfiphurie acid picture. 

Th6-acid leach process for re- 

, uranium using sul- 

as the leaching ag<nt 

n found the most eco- 

process for most Cana- 

ines, But since uranium 

@ We@bit of hiding itself in 

vOOC districts, far from 

ig Plants, it means construc- 

-etnew acid plants close to 

‘pining operations, Z 

ar’ Mines, the first of the 

Var’ uranium properties «to 

Pe so gem stage, will start 

first milling operation during 

September at its Beaverlodge 

property in Northern Saskatche- 

wan. The company has recently 

completed a $1 million sulphuric 

acid plant close to the mine site. 

This will supply the all-important 

acid requirements, Elemental sul- 

phur, recovered from Alberta 

sour gas fields by two oil com- 

panies, Shel] Oil Co, of Canada 

and Royalite Oil, will be trans- 

ported to the plant where it will 

be converted into acid. It is esti- 

mated that Gunnar’s acid require- 

ments will run around 35,000 tons 

armually. 


Plans are now just about com- 
plete for the second big acid 
plant to serve new Canadidén 
uranium fields. This will be one 
of, the lergest acid plants in Can- 
ada and it will be located near 


the famous Blind River, Ont. 


liof-dollar, 500-ton-a-day plant 
will supply the acid leach re- 
quirements of the entire Blind 
River camp. Already four pro- 
jected milling operations are set 
up for the camp (three for the 
Algom Uranium and associates 
and one for the huge Consoli- 
dated Denison ore-body). The 
camp will start out milling around 
12,000 tons daily. 

Noranda Mines entered the 
most attractive bids to build the 
acid plant, In all there were some 
six different organizations bid- 
ding to build and operate the 
acid plant. Noranda will wse 
pyrites, in plentiful supply in he 
Rouyn area of Quebec, as a source 
material for sulphur. Officials 
are believed planning to dupli- 
cate their unique Port Robinson, 
Ont. plant which also uses Rouyn 
pyrites and besides turning out 
acid produces substantial quanti- 
ties of elemental sulphur and 
high grade iron sinter. Since the 
plant will be located on deep 
water navigation and rail trans- 
portation it can transport its iron 
to Great Lakes stee] mills and 
sell its sulphur to pulp and paper 
mills in the area, 

The Blind River camp is 
rapidly lining up as the largest 
uranium camp in the western 
hemisphere, Acid requirements 
will be large and spread out over 
many, many years. 

Canadian Industries 1954 Ltd. 
was a strong contender to supply 
the acid requirements of the Blind 
River camp from its Copper Cliff 
workings. CIL 54 would have had 
to build a new acid plant at Cop- 
per Cliff and arrange for substan- 
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tially more sulphur fumes from 
International Nickel Co.’s new 
pyrrhotite mill soon to start 
operating. 

Bancroft Next? 

With the search for uranium 
now spreading out over many 
parts of Canada and a record 
number of drills operating on the 
fringes of the two big camps — 


Blind River and Beaverlodge — 


discovery of new orebodies, and 
development of more new mines, 
is highly likely. One of the other 
most promising uranium camps, 
and a likely candidate for an 
early mill, is the Bancroft dis- 
trict of Central Ontario. 

The next biggest impact on 
Canada’s sulphur and acid pic- 
ture will come from construction 
of a trans-Canada natural gas 
line from Alberta eastward to 
Ontario and Quebec, One of the 
major gasfields that will be 
hitched onto the pipeline will be 
the big Pincher Creek field of 
Canadian Gulf Oil Co. in south- 
ern Alberta. This is a sour gas- 
field high in sulphur content, To 
prepare the gas for movement 
through the pipeline will mean 
treating it for recovery of prac- 
tically all of its sulphur content. 
On the basis of the planned 
movement of gas out of this field 
there could be a sulphur recov- 
ery of 400-600 tons a day. 

Although there are seyeral 
other sour gas fields that will 
have to be treated for sulphur 
recovery in the province, such as 
the Okotoks: field of Shel? Oil, 
etc., none of them would produce 
the high sulphur returns of the 


Pincher Creek field, 


TET ee 


"through chemical processing, alt 


No one can see a prairie market 
for this volume of sulphur or 
the acid available from it, at this 
stage of development. Nor can 
the sulphur stand the long trans- 
portation across half a continent 
and lay down competitively with 
imported U. S. sulphur in east- 
ern Canada. At the moment the 
best marketing bet seems to be 
in the Midwest and Northwest 
U. S. states which use heavy 
amounts of fertilizers, one of the 
biggest single outlets for sulphur. 
There is no tariff to hurdle as 
long as the sulphur goes into 
fertilizers but the Alberta sul- 
phur would have to compete with 
other available sour gas sulphur 
for this market. 

Shell Oil and Royalite Oil are 
both recovering elemental sul- 
phur from gas in Alberta and 
both help supply the sulphur re- 
quirements of the Gunnar acid 
plant in northern Saskatchewan. 
Shell also supplies sulphur re- 
quirements of certain West Coast 
pulp and paper companies. These 
two plants produced 21,230 tons 
of sulphur in 1954, Shell’s Jump- 
ing Pound plant has now ex- 
panded its capacity to 80 tons a 
day and besides supplying the 
Gunnar sulphur requirements 
will ship sulphur. to the Prairies’ 
first sulphuric, acid plant, now 
being built by Inland Chemical 
Capada Co, at Fort Saskatch- 
ewan, near Edmonton. Inland 
Chemicals Canada — a newly in- 
corporated company headed by 
Robert Campbell, B.C. business- 
man — is constructing a $1 mil- 
lion, 100-ton-a-day plant adja- 
cent to the Sherritt-Gordon Mines 
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nearby North American Cyana- 
mid chemical plant has forced 
operation slow-down, When go- 
ing all out plans are to treat 
some 350 tons daily of pyrite con- 
centrate shipped by rail from 
Noranda’s own mine at Noranda, 


plentiful supplies of high grade 
pyrites and relatively close mar- 
ket for the sulphur dioxide gas 


produced, 


The Canadian Industries 1954 


Ltd. tiquid sulphur dioxide plant 
at Copper Cliff, Ont. is operating 
at a high rate of capacity and 


shipping at the rate of around]. 


80,000 tons annually, mainly to 
pulp and paper plants in northern 
Ontario. The liquid sulphur di- 
oxide is obtained from processing 
of highly concentrated byproduct 
gases from the Copper Cliff 
—. of International Nickel 


Who Producers Are 

Here is a list of the Canadian 
sulphuric acid producers and lo- 
cation of their plants: 

Aluminum Co, of Canada pro- 
duces some 35,000 tons annually 
from base metal pyrites, all for 
on own requirements at Arvida, 

e. 

Canadian Industries 1954 Ltd. 


‘| produces acid at its Hamilton 


plant and sulphur dioxide at its 
‘Copper Cliff, Ont. plant. 
Consolidated Mining & Smelt- 
ing is a large producer at its 
- and Kimberley plants in 
Eldorado Mining & Refining 
supplies its own sulphuric acid 


requirements for its Great Bear. 


Lake mine at Port Radi 
Northwest Territories (10; 
tons annpally). ; 

Gunnar Mines will make its 
own acid at its Beaverlodge min- 
ing site (35,000 tons annually). 

Inland Chemicals Canada will 
produce acid in a 100-ton-a-day~ 
capacity plant now con- 
structed at Fort wan, 
Alta. 

Nichols Chemical Co. — a long 
established acid producer — pro- 
duces acid at three plants, Valley- 
field, Que., Sulphide, Ont. and 
Barnet, B.C. 


River plant as well as producing 
sulphur dioxide gas (which is 
later converted into acid by 
North American. Cyanamid) at 


Dal | 


soaps; plastics; pulp and paper; 
petroleum refining and electrical 


Halll. 
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EEL PLAIE PRODUCTS 


Proper designing by experienced, capabie 


engineers — modern shop equipment — and 
skilled field erectors—these are the reasons why 
Toronto Iron Works have achieved leadership 
TMC Ml ale La ee CMa lu Se eed oe 
Monel, nickel, aluminum and alloys. Send us 
fil: 


your blueprints or problems for designs or 
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ORONTO IRON WORKS 
Sy tae ae 


TORONTO - MONTREAL 


ESTABLISHED 
1907 


~ Why five plastics were used 
In one food mixer? 


C.G.E. has discovered that in most instances 
a. combination of plastics turns out the 
finest, yet most economical, finished pro- 
duct. For instince five different plastics 
properly molded were used to produce this 


popular food mixer. 

There are many advantages in having 
C.G.E. solve your plastic molding problems. 
We have the facilities to fabricate any type 
of plastic material and the know-how as to 
what plastics to use. Call C.G.E. Plastics 
Advisory Service. They will co-operate 
sales people to give your line added sales 
punch. Contact: Plastics Advisory Service, 
Canadian ‘General Electrie Co. Ltd., 
Cobourg, Ontario. 


A~MOTOR ENCASEMENT in Hercecel 
gleaming white finish. Resists food and 
+. Mirait juice stad 


D—SWITCH BASE in Phenolic Plastic. Low 
noted for its electrical properties. 


E— CONTROL KNOB in Hy-impact Polystyrene 
Plastic. Vory tough .. . in white . . . ideal 
for this part that is frequently handled. 
Low in cost. 


Custom-Molded 


PLASTICS 


Plastics Works— Cobourg, Ont. 


“CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


B—~GASKET in Vinyl Plastic. Had to be 
exceedingly flexible. Resistant to oils and 

C—EJECTOR LEVER in Urea Plastic. Very 
sturdy ...in white... shows no wear 
though beaters are inserted and ejected 
constantly. 
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Chemical Magic: The direct highway from refinery gas to consumer products 


"A simplified flow chart of Carbide Chemicals Co.'s direct oxidation 
process for making ethylene derivatives. 
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This flow chart tells the story of Carbide Chemical Co.’s 
direct oxidation of ethylene. (Carbide is the first company 
to use the technique in Canada.) With this basic process 
the Canadian subsidiary of the Union Carbide giant plans 
to build up a multiproduct operation at its Montreal East 
petrochemical plant. 

As markets warrant this ethylene raw material can be 
processed into more and more complex chemicals. Advanc- 


ing along this broad ethylene highway the parent company 
now produces close to 300 different chemicals — most of 
them still not produced in Canada — chemicals that move 
into every major industry, hundreds of consumer items. 
The starting point for all this is ethylene, contained in 
refinery gases. The ethylene is recovered from the gas 
stream in a special separation and cracking unit. One stream 
of pure ethylene forms the raw materials for the fast-ex- 


panding plastic, polyethylene. The other — along with some 
unconverted ethylene from the polyethylene processs — 
reacts with oxygen from the air to form ethylene oxide. As 
a chemical this compound is quite a polygamist, ready to 
“marry up” with a range of molecules and produce a large 
flock of offspring. 

Just a few of these — shown here — are ethylene glycol 
which is used in anti-freeze, dynamite, plastics, synthetic 


fibres, etc.; and such oxide derivatives as glycol ethers and 
ethanolamines. 

The other process used in this country te produce ethy- 
lene derivatives is the chlorhydrin process — using chlorine. 
This isthe process used by Dow Chemical of Canada at its 
Sarnia plant. It’s a desirable process in the case of Dow 
Chemical whose plants are situated on extensive salt beds 
and who has a ready market for its chlorine and chlorine 
derivatives. 


—— 


New Products, New Uses Ar 
Surging Into Home,. Industry 


industry today; an industry that|familiar products of a still) 


has sprung up from virtual non-| unfamiliar 
existence in this country at the| making their bows to Canadians/ annually, but will bring about|age, as well as dollars, for the 


ucts from strearns of invisible|outbreak of World War II to a/in dozens of unrecognized forms, | establishment of a group of new! chemical leaders to sanction such 
hydrocarbons—and the muitimil-|$300 million string of 16 plants}in paints, plastics, synthetic de-| secondary 


Petrochemicals—glamour girl or 
problem child? 
Dozens of exciting new prod- 


lion dollar teething problems of| today. 
an entirely new Canadian indus- 
try. looking plants 

This is petrochemicals, fastest|;dozens of applications 
moving branch of the chemical | 


HOW MANY waives are involved in your plant operation? How many are really 


Output from the futuristic-|izers, explosives, pharmaceuticals, 
is moving into! etc. 


in the} 


e basic raw materials for every 


No Bottom To The Petrochemical Pot 


{viding more and more of the| initial marketing problems could{the growth has coincided with 

exert more impact on the Cana- 

major industry in the country. dian economy than any 

Phenol, isopropyl alcohol, pen-| group of associated plants ever|an unprecedented inflow of in- 

taerythritol, polyethylene, Teryl-| brought into production in this 

ene—are just a few of the un-| country. | expansion record has been phen- 
They will not only mean sav-/| omenal. 


industry. They are|ings of millions of import dollars} But it has taken a lot of cour- 


tergents, synthetic fibres, fertil- 
rials. 

‘Petrochemicals have featured 
In time the string of new plants 


discovery ahd. development of 
other | major new oil and gas fields and 


ternational investment capital, the 


industries based on/a wild postwar spending spree on 
the plentiful supply of raw mate-| new plants to turn out products 
never before .produced in this 
country, In practically every case’ could ‘get a- whole lot keener 
postwar chemical growth all over| to. be economic the ‘plants have| when surplus. cay acity built up*in 
average Canadian home; is pro- now coping with the inevitable the world. But in Canada where! had to be, built with a: designed the U.S: chemical .industry; 


capacity at least as large: as 
the entire domestic markets; in 
some cases far beyond. this. But 
with the biggest chemical giant 
in the world ‘to the south and 
only moderate tariff protection— 
or in case of new products no 
guarantee of tariffs at all—there 
| has been no assurance that they 
| would be able.to capture even a 
fair slice of the home market, 


The most modern plants, know- 
|\how, in many cases association 
with big U.S. organizations, 
have been tremendous . aids. 
But. even with this it ‘has been 
obvious. that» competition. would 
be’ keen from the start—and 


For instance, the $15 million 
polyethylene plant of Canadian 
Industries 1954 Ltd. at Edmonton 
with a designed capacity consid- 
erably beyond total current dom- 
estic requirements has had to 
fight stiff U.S. competition from 
the start. With only a 714% 
tariff. protection from the- huge 
producers to the south and huge 
surplus coming on.stream in U.S. 
over the next two years officials 
look to heavy competitive going 
ahead. Situated in the midwest} 
to be near low-priced raw mate-~! 
rials the company enjoys no 
transportation: advantage to the 
big eastern-market over the main 
U.S. suppliers. 


’ A knock-down market fight on 
ethylene-glycol in U.S, between 


two of the biggest producers 
which drove prices down, 50%*in 
two years rendered operations 
virtually impossible for the two 
Canadian producers—Dow Chem- 
ical of Canada and Dominion Tar 
& Chemical. Subsequently a 
strong plea was put into Ottawa 
for some tariff protection and in 
the meantime Dominion:-Tar;" 
Chemical dropped out of the unh- 
profitable race selling “out ‘to 
Union Carbide Canada which 
company is now jnstalling what 
it considers a ‘much more -econ- 
omical process, The recent 10% 
tariff protection awarded by Ot- 
tawa should bring some measure 
of relief. 

The ‘biggest of- the. postwar 

(Continued on page’46) ~~ 


WHAT'S A MONOMOLECULAR FILM? 


CRANE 


PATION-WIDE SERVICE THROUON BRANCHES, WHOLESALERS cad PLUMBING AND HEATING CONTRACTORS 


dspendable? Actually it’s here in the piping where many a production bottleneck hides. And 
it isn’t just the major breakdowns that affect your production. Those little but frequent shut- 
downs for maintenance mean a down machine here, a slowed-up operation there—important 
losses when you add them up. 


Here, then, is one place where top-quality equipment 
belongs . : : stronger, Jonger lasting valves and fittings 
that require a minimum of maintehance. And to the 
thrifty buyer, that. means Crane valves and fittings, 
proved more suitable, more dependable year after year 
—in plant after plant. 


Fer complete on the Crane 
Valves te meet your particular 


ask your Crane representative, or Crane 
Branch—or write 


CRANE LIMITED 
General Office: 1170 Beaver Holl Sqvere, 
Montrec! 

7 Conadion Factories . 24 Canedion Branches 

\-9mnacs 


PLUMBING « HEATING 
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VALVES © FITTINGS « PIPING 


It is.a film one molecule thick. Filmeen* in steam or 
condensate lines produces a monomolecular film. 
But, there’s a lot more to it than thickness. The 
film’s most important function is ion against 
corrosion. By forming a non coating on all 
metal surfaces with which treated steam or conden- 
sate come in contact, Filmeen @ protective, 
corrosion-inhibiting barrier between water and 


spherical 
drops of water which resist adherence to the film sur- 
Dearborn Chemical Compeny,id. 

. ‘2454 Dundes St. West, Toronto 9 
MONTREAL « CALGARY + LONDON + EDMONTON + ST. JONN - VANCOUVER 


. 2 leader in wapge conditioning end " ee. d-eggronion. e via 


face, much the same as a drop of water will form into 
a small ball on a waxed surface. This 


When weasascondenberda duteesind deteba Madris 


forms a continuous layer of water that restricts heat 
transfer. Youdon’t wantthat...itraisesthecostofheat. 
Your Dearborn sales engiaeer will 


gladly explain 
how Filmeen can keep your heating costs in line. 
| *Fitecen 4: the trade-mark of 2 corresiom-inbibiting compeand 


exclusively by Chemical Ca, Lid Pat Ne RE 206lte oreee 


: Peceweensenseccenweseecmsmasensonccacss~ 


;, Dearborn Chemical Company, Led. , 
Dept. FP, 2454 Dundas St. West, Toronto 9 


Please send me complete information about Filmesa. 


Namen .sessescenseeeceseresenasehessTMMswcsensestceeeserse 


Address. 
Gn 


GOQOG, 0.0 cccccccccccvvccesscccceccesevececbivedous sonbesee 
oeeee SOOPER HOE EORTC ETH EEE ES eR eEEEeEeeeeeet 


oo Oe RPA OO ER ONES ORO OROMEC Re ey Prowheee. ose. cicks ‘ecoeees © 
















CANADA’S biggest 


r chemical venture is this $75,- 


million operation of Canadian Chemical Co. at Edmonton. 
As raw materials it uses high alpha pulp from British 


Columbia and 


I 





oleum gases from Alberta’s wells and 


refineries. Products: about a dozen industrial chemicals, 
cellulose acetate, and acetate staple fibre and filament yarn. 





Phosphates: Industry’s Aide 


This Chemical Becoming Part of Daily Living 


Phosphates, one of the three Co. of Canada—is expanding at 
basic plant foods, is fast becoming |just as fast a clip, Although 
&@ major item in man’s everyday | “Erco” brought a new plant unit| agent in clay slurries for paper) and paper industry Erco recently 
living: From detergents and ma&t-| at Buckingham, Que., on stream | coating, as a corrosion inhibitor) made an arrangement with Olin- 


ches to réfining of uranium, phos-|late last year for first Canadian |in brine solutions used in refrig-| Mathieson, 


ametaphosphate—goes into dish- 
| washing compounds, dispersal 


‘phates use is spreading out over| production of a new phosphate | erator cars, etc, 
a broad range of industrial and| compound, domestic demand has 


consumer. applications. 


| now swamped the plant capacity 


Phosphates growth picture in 
synthetic detergents—its biggest 


In line with this fast-stepping | and a larger plant has now been | yolume industrial outlet—is even 
growth picture Canada’s biggest | designed and will be built later} more impressive. Back in 1946 
supplier of the chemical for use| this year. 


in industry—Electric Reduction’ 


The new product—sodium hex- 


Elixir for Soils 


(Continued from page 39) 


20, 4-24-20, 2-24-20, etc. (the pro- 
portions are always in this order 
.»- nitrogen, phosphate and pot- 
ash). Direct application nitrogen 
has already been used on such 
cash cfops as corn, sugar beets, 
wheat, pastures, etc. in south- 
western Ontario. 
Push Direct Application 

But now the phosphates and 
potash producers are experiment- 
ing with the direct application 
method too and pushing the idea 
of application of a balanced plant 
food — including all three hu- 


with sulphuric acid. The resultant 
product can be used by itself as 
superphosphate or compounded 
with ammonium to produce am- 
monium phosphate. 

But here’s where the trouble 
comes in for the Canadian pro- 
ducer: The demand for more and 
more concefitrated plant food now 
calls for phosphate of triple 
strength form: three times the 
concentration of superphosphate. 
To make that would mean im- 
porting three times as much rock 
from as far away as Florida — 
and that means three times as 
much waste material. This would 


trients — at the same time. In/render Canadian suppliers non- 


Canada Electric Reduction Sales 
— big producer of specialized 
phosphates for industrial use — 
has plans to enter the phosphate 
fertilizer field and is working on 
the direct application idea. 

In adding 50,000 tons ammonia 
capacity at its Calgary ammonia 
works Consolidated Mining & 
Smelting is putting itself in a 
strong position to meet the trend 
toward high analysis nitrogen 
type fertilizers. Cominco for the 
first time is selling anhydrous 
ammonia, ammonium nitrate and 
phosphoric acid solutions into the 
Pacific Northwest U.S. and with 
extra ammonia capacity will now 
be in a position to step up these 
shipments. Company is now also 
marketing a new high analysis 
formulation — 27-14-0. 

Considerable interest has been 
raised in chemical circles lately 
over development of a new idea 
in pitrogen-type fertilizers by the 
Polychemicals Dept. of the du 
Pont Co. The novel feature of 
the new fertilizer is that it is 
claimed to release adequate nitro- 


nn 


gen for plants continuously and | 


uwhiformly throughout the grow- 

season. It is said to combine 
a high (38%) nitrogen content 
with a .prolonged release rate, 


Th the increasingly competitive 
business Canadian man- 
are looking much more 


iely than ever before at known | mercial 


; 
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a reasonable phosphate bet in 


competitive with U.S, producers. 

This makes domestic fertilizer 
people more read than ever to 
look at anything that appears like 


Canada. One proposition that has 
been considered carefully is a 
large magnetite-apatite-colum- 
bium ore occurrence at the Neme- 
gos, Ont. property of Multi- 
Minerals Ltd. Apatite is the min- 
eral form in which phosphate is 
found in this deposit. There is 
little doubt that there is sufficient 
tonnage here to justify a multi- 
million-dollar milling operation. 
The questionable point is a metal- 
lurgical one — can the apatite be 
recovered readily from the hema- 
tite and columbium? Canadian 
Industries 1954 Ltd. officials have 
looked extensively at the whole 
proposition. 
Hopes for Potash 
Potash from deep beneath Sas- 

































| year. The plant is reported oper- 


ating at an expanding production 
rate. Although the rapid postwar 
climb in synthetic detergent use 
now shows signs of leveling off 
somewhat, production is still up- 
ward, 


To promote its use in the pulp 


big U.S. chemical 
organization, whereby Erco could 
offer a complete engineering serv- 
ice, including design ahd opera- 
tion, on the Mathieson chlorine 


dioxide generator, Sodium chlor- | 


the synthetic detergent business| ate is also used in refining of 


was small in this country and 
consumption of polyphosphates 
was almost negligible. But by 
1953 this had zoomed to around 


28,200 tons a year at a cost of | 


around $5.3 millions. 

Erco’s $5 million plant at Var- 
ennes, Que., built in 1953 has an 
estimated capacity in the order 
of 40 million lb, of phosphorus a 


covered in recent years outside 
the Saskatchewan deposits. It is 
almost certain that these deposits 
will be mined. The question is 
when. Some fertilizer people say 
within the next couple of years. 

There is a good chance; how- 
ever, that the mounting consump- 
tion in Central Canada and the 
Maritimes of phosphates will con- 
tinue to be met from foreign 
sources for some time yet. 

But it is far from a one-sided 
trading picture. Canada’s indus- 
try has become the second largest 
exporter of nitrogen fertilizers in 
the world. Protected as they are 
by distance and the bulky nature 
of their products western Cana- 
dian plants are in a strong com- 
petitive position to meet the ris- 
ing needs of the Canadian prai- 
ries, British Columbia and the 
central and western U. S. 

Plants at Trail, Calgary and 
Kimberley enjoy the advantages 
of cheap raw materials and an 
abundant supply of low cost fuels 
and electric power, At the same 
time it is obvious that Consoli- 
dated Mining & Smelters is in 
for sharper competition in the 
Pacific northwest. At least two 
new U.S, plants are slated to go 
up — one in U another in 
Oregon. But officials 
feel confident that as long as the 
border remains tariff-free their 


katchewan plains may soon sup- | market. 


ply the answer to one of the big 
plant-food problems jn this coun- 
try. A handful of companies are 
in Saskatchewan's potash picture 
at the moment. Variously, they are 
working on shafts, drilling, plan- 
ning to drill. Most hopeful news 
development in recent weeks has 
been announcement that Western 
Potash Corp. and F. H. McGraw 
& Co. of New York are currently 
working on a $17.5 million financ- 
ing deal to bring Western Potash’s 
tchewan Q 









Cyanamid 

fertilizer giant — which exports 
cyanamid from its Niagara Falls 
plant, total exports are running 
around 700,000 tons a year, most 
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uranium and as a weed-killer, 


Electric Reduction Co, of Can- 
ada sales in 1954 were up over 
previous year by “an appreciable 
margin,” Dr, Jones, president, 
told The Post. Falling prices, 
however, and higher costs com- 
bined to reduce profitability. 
Outlook for 1955 is for increased 
sales but with lower returns, 


natural gas (for its hydrogen con- 
tent) from the Etzikom gasfield 
of southern Alberta. New British 
Dominion owns approximately 
65% interest in the field and Mid- 
con Oil & Gas the other 35%. 
Phosphate rock will be imported 
from U.S. Company plans to 
market its output on the prairies 
and in the U.S. midwest. 
Canatlian Hydrocarbons, a new- 
ly formed company by Winnipeg 
& Central Gas, has been set up 
to engage in various hydrocar- 
bons enterprises. Among pro- 
posals is a synthetic fertilizer 
plant in which the company will 
take a largé investment interest— 
$1.5 millions. Plans drawn up for 
the company propose a 600-ton 
daily output of mixed fertilizers 
including approximately 80 tons 
of fixed nitrogen. Plant is esti- 
mated to consume some 5 million 
cu ft of natural gas daily. Al- 
though location is not fully de- 
cided yet Winni 
likely site. The plant will operate 
on natural gas from the proposed 
trans-Canada pipeline but could 
use residual fuel oil, or even pro- 
pane, if priced right. There has 
been no definite plans set yet on 
actual construction program. 
Further east two plans are 
drawn up for early start on new 
ammonia plant projects — one by 
Cariadian Industries 1954 Ltd. and 
the other by Quebec Ammonia 
Co. CIL °54 has advanced plans 
to construct the largest ammonia 
plant in eastern Canada — close 
to 200 tons capacity daily — at 
Millhaven, near Kingston, Ont. 
Company would use a substantial 
portion of its output in its own 
varied chemical operations par- 
ticularly in processing explosives 
and fertilizers. Location on Lake 
Ontario provides excellent Great 
Lakes transportation both for raw 
materials and finished products. 
Hydrogen supply will be derived 
from heavy fuel oil. Operations 
could, however, be shifted over 
to use of natural gas if available 


thought the most likely site being 
considered. Plans call for a 125- 
ton-daily ammonia plant along 
with a nitric acid ‘and ammonium 
nitrate p capable of convert- 
ing one half the output to nitrogen 
solutions, Plant expenditure is 
expected to be in the meighbor- 
hood of $7.5 millions. Company 
is headed by Robert Campbell, 
west coast financier. 


is the most) 


Prompt delivery anywhere in Tank Cars and Drums and in 
the Montreal Industrial Area in Tank Trucks. 


Your inquiries are welcomed 


Write or Phone 


B. A.-SHAWINIGAN LIMITED 


Shawinigan Building, Montreal 


In Toronto: Telephone EMpire 6-6408 





get rid of an unwanted quest 


N° you can do more than reduce costly 
corrosion in your chemical processes — 
you can eliminate it. fa 
“Karbate” Impervious Graphite and 
“National” Carbon and “National” Graphite 
products are resistant to practically all cor- 
rosiye chemicals . . . thereby drastically 
reducing equipment replacement costs and 
preventing produtt contamination. 
The applications for “Karbate” Impervious 
Graphite Chemical Equipment are practically 
unlimited in the chemical industry; new uses 


NATIONAL caRBoN AND NATIONAL GRAPHITE 
AND LYAIEZAULE IMPERVIOUS GRAPHITE PRODUCTS 
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are being found continually. ‘“Karbate” 
Impervious Graphite is easily machined and 
fabricated and can be adapted quickly to suit 
particular specifications. 

In addition to standard “Karbate” Impervi- 
ous Graphite and “National” Carbon and 
“National” Graphite products readily available  ~ 
from stock, National Carbon Company also 
manufactures specialized items to order. For 
information on how your plant or process 
can benefit from the many uses of these 
products, mail the coupon below. 





Heat Exchangers: 
O Tube and Shell 
D Cascade Coolers 
O Immersion Type 

0 Pumps 
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Chemical 


Bug War | 
Ups Yield 


As a result of stepped-up re-' 
search programs chemists are now 
able to direct their chemical war- 
fare with more deadly effect than 
ever before at the thousands of: 
varieties of pests that combine 
each year to rob Canadians of the 
fruit of their land. 

Though an average 12 million 
acres of cereal crops are being 
treated each year in this country 
for weed control Canada sstill| 
loses millions of dollars on the| 
35 million acres left untreated, 

Estimating that crop yields 
are cut by at least 10% in this 
country every year by weeds, a 
government agricultural expert 
places dollar loss at around $131.5 
millions, Against this the amount 
food growers are spending on! 
counteracting weed problems 
looks woefully inadequate—an | 


estimated $7.5 millions annually | 
(DBS figure was $6,048,819 for 
1952). 

“The marvellous developments 
which have taken place in herbi- 
cides and equipment are of : 


paratively little value if they are 
not accepted and used, Says E. G. 
Anderson, Associate Botanist and 
secretary, National Weed Com- 
mittee, Botany and Plant Path- 
ology Laboratory, Canada Dept. 
of Agriculture. 

“It has been estimated that the 
annual loss due to weeds could 
be cut in half, if we can only 
persuade every farmer to make 
full use of the chemicals we al- 
ready have and apply the knowl- 
edge which we already have well 
tabulated.” 

The research laboratory 
every agricultural chemical firm | 
has a number of exciting new} 
formulations up its sleeve; new | 
pesticide products that are being | 
put through exacting tests pre- 
paratory to applying to Ottawa 
for federal registration. 


Here are just a few of the new} 
products on the market today: | 
Endrin is a new chlorinated 
hydrocarbon which controls all| 
the common potato insects, also| 
sugar beet webworm and aphids. 


Canada’s Annual War on Weeds, Insects 


(Ti 
$ 17,686,899 
16,002,047 
15,801,002 
15,427,717 
14,202,290 “ 
11,990,920 


9,749,772 


5,540,140 
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Canada, for instance, streptomy- 
cin is now recommended for 
control of fireblight of apples and 
pears, In U.S. it has also received 
federal approval for use in con- 
trolling wildfire and blue mold 
of tobacco and blackleg of po- 
tatoes. 

DVP and Chiorthion are prom- 
ising new insecticides of the 
phosphate type. 

Amino Triazole and Natrin are 
two new herbicides which show 
promise. The former is being 
tested for control of perennial 
weeds such as Canada Thistle and 
Quackgrass, and Natrin seems to 
be the answer for weed control] in 
established transplanted crops 
such as tomatoes, cabbages, to- 
bacco, flower gardens, ete. 

But it is prolonged and often 
disheartening work for the agri- 
cultural chemist. Sometimes new 
pesticides that seem to be the 


lanswer to the food grower’s 


problem, fail dismally under cer- 
tain climatic conditions; or after 
a couple of years is found to be 
affecting the beneficial crops 
around it. 

One of the major unscived 


1947 


It is effective at low dosages, |problems is control of wild oats 

Heptachlor is another chlorin-|in Western Canada, Researchers 
ated hydrocarbon and is extreme- | are eagerly looking for the solu- 
ly effective csfrolling soil pests.| tion to this weed scourge and are 


Antibiotics is one of the most 
promising new developments’ in 
the pesticides field at the mo- 
ment, They have been found 
effective in controlling many bac- 
terial,diseases for which there has 
been no control in’ the past. In! 


testing various chemicals for this 
purpose, Thus far, isopropyl. N- 
phenyl carbamate has shown 
effective contro] when applied in 
the fall. But the residual effect 
on spring seeded grain is not yet 
known. 


KEEPS BABCOCK AHEAD 
IN THE BOILER FIELD 


Shop bending of 
boiler tubes for 
furnace wolls 


Steam Fer Process Steam Fer Power 
BABCOGK-WILCOX AND GOLDIE-McGULLOGH LIMITED, GALT, ONTARIC. 


1948 1949 ‘1950 


Another major weed problem 
yet to be effectively controlled 
by chemistry is wild carrot in 
Ontario. Here again several prom- 
ising formulations are now being 
tested; and one or two already 
provide partial control. 

The placing of a new pesticide 
on thé market often involves a 
long and expensive process. The 
initial chemical formulation is 
developed by the chemical com- 
pany. This company also under- 
takes the task of testing the 
product in the field as well as 
testing it for its toxic effects on 
fruit, vegetables, This program, 
allowing for trial and error, can 
amount to $1 million or more as 
the development cost of one 
pesticide, 

Once the chemical company is 
satisfied that it has produced 
effective and safe product it is 
submitted to the Plant Products 
Division of the federal Dept. of 
Agriculture which administers 
the Pest Control Products Act, 

In making its assessment before 
endorsing a product for registra- 
tion, the department not only 
considers the data submitted by 
the manufacturers but also con- 
sults the different scientific sec- 
tions of the Government that can 
help in its decisions. 

The question of assessing the 
human or animal] health hazard 
in connection with new pesticide 
is an extremely - difficult one, 
government experts state. Any 
toxic substance may hold some 


1951 1952 1953 


health hazard, but the question 
often resolves itself into the 
matter of degree. Animals or 
humans that ingest DDT do store 
some of the material in their 
tissues, But even abiormal ex- 
posure to DDT results in tissue 
deposits which are only a very 
small fraction of the amounts 
necessary to produce any ill 
effect on health. 

The rule of “better safe, than 
sorry” in some instances can only 
be applied to a point. For instance 
some years ago there was doubt 
as to whether aldrin was suffi- 
ciently non-toxic to justify regis- 
tering it for grasshopper control. 
Then a serious grasshopper men- 
ace developed in the West which 
threatened serious crop loss un- 
less aldrin was used, Its use then 
was permitted under certain re- 
strictions, and\since that time it 
has been registered for more 
géneral use. 

Recently to check up even more 
closely on the possible toxic effect 
of new pesticides Ottawa is now 
requiring basic manufacturers to 
supply exhaustive details on resi- 
dues of the new chemicals on 
food crops. 

Although majority of the herbi- 
cides being used in Canada today 
are of the 2, 4-D type the number 
of other types 
rapidly in past four years. Total 
number of products registered 
for sale in Canada’ in 1950 stood 
at 212. As of May 1 of this year 
the number stoo@ at 282, an in- 
crease of 39 over last year. 


has increased 


Today's demands for more energy at lower cost from 
steam generating units, calls for higher standards in 


design and manufacture. 


Following the design stages of a generating unit, 
comes the intricate phases in the manufacture of its 


component parts. 


One of the exacting operations is the shop bending 
of all tubes for boiler, superheater, and furnace wall, 


requiring skilled craftsmanship. 


Such high standards of manufacture are directly 


reflected in the outstanding 


performance of all 


BABCOCK boilers installed in plants across Canada. 


Take advantage of BABCOCK’S leadership in the 
boiler field, and call in an engineer to discuss your 


next steam generating problem. 


Today’s Shakespearean. Actors 


Are Wearing Plastic Armor 
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E. B. MAGEE LTD. 
CHEMICAL PROCESSING EQUIPMENT 


Vulcanizers 
Mixing Equipment 
Storage Tanks 


Stainless and Mild Stee! 
Rubber arid Plastic Lined Tanks 
Crystallizers 


P.O. BOX 189 PORT COLBORNE, ONT. PHONE 4546 


TEAM... 


Canadian Westinghouse is constantly striving to supply 


industry with the best in electrical equipment. The new 


Life-Line A motor and tife-Linestarter are but two of the 


outstanding contributions made by this Canadian company. 


CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON 


- SURE...1F irs 
Nestinghouse 
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* lime in this cooking process, 


AVINGS of. as much as 

70% in the auto body re- 

pair costs by patching 
sheet metal with Bakelite 
epoxy resins reinforced with 
Fiberglas cloth enhances the 
trade-in and resale value of 
used cars. A leading manufac- 
turer of low-priced automo- 
biles developed the economical 
new method to aid local deal- 
ers in repairing rusted-out and 
dented panels at minimum 
cost in materials, time, labor 
and equipment. Packaged by 
Arndt-Palmer Laboratories of 


Canada Ltd., Windsor, the dur- 
able Bakelite epoxy resins 
combine with Fiberglas cloth 
to make strong, long-lasting 
auto body repairs. Based on 
Bakelite epoxy’s obstinate ad- 
herence to metal, the glass 
cloth reinforced patching ma- 
terial obtains a strength and 
durability usually greater than 
that of the metal surrounding 
the repaired area, As simple 
as patching a pair of torn 
pants, the new repair method 
requires only seven easy steps 


heated under ordinary house- 
hold type heat lamps, Bakelite 
epoxy resins are mixed with 
their hardeners and patches of 
glass cloth are cut large enough 
to overlap the repair area (top 
right photo). Glass cloth satu- 
rated in the resin mix is ap- 
plied in successive layers over 


rounding area (bottom right 
photo). Paint can be applied 
in the same manner as with 
the metal surface being repair- 
ed, Shell Oil Co, of Canada is 
also a major supplier of the 
popular. epoxy resins, 


~ 





Chemistry Married to Pulp and Paper 


Research Promises New Costs Savings, By-Products 


Canada’s chemical future is tied 
up intimately with pulp and 


paper. , 

For one thing, the mills already 
use vast quantities of chemicals. 
They account for over half the 
country’s sulphur consumption, 
buy up 50% of the chlorine 
turned out here, 35% of the 
caustic soda, and substantial 
chunks of other items. 

For another, the mills them- 
selves are getting to be substan- 
tial chemical producers, They’re 
branching out more and more 
into new products made from | 
pulping liquors and bark, and| 
spending millions of research | 
dollars to speed-up this drive. 

Finally, new production tech- 
niques are helping spark fresh 
rounds ,of chemical] industry ex- 
pansion, A case in point: am- 


monia. 

In Canada this year, plans for 
several new ammonia plants have 
been announced, and it’s clear 
that in some cases the planners 
are looking te pulp and paper as 
a major new market. CIL 54, for 
instance, expects the mills will 
absorb a substantial slice of the 
capacity of its $9 million plant 
at Millhaven after this gets into 


‘production next year. 


Here’s why: 

Until five or six years ago, the 
standard way of making sulphite 
pulp was by cooking wood chips 
in a liquor containing calcium bi- 
sulphite and sulphurous acid. 
Since then, a shift has started — 
toward using ammonia instead of 


In United States; ammonia is 
now used extensively in making 
sulphite pulp. In Canada, three 
large mills have made the shift, 
and the changeover is expected 
to accelerate. 

Among the advantages claimed | 
for ammonia in place of lime 
are a faster cooking time, lower 
maintenance costs, better pulp 
uniformity, higher yield. In ad- 
dition, evergreens like jackpine, 
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rosin, silicate of soda, and china 
clay. 

Also, its own, fast-growing 
chemical research efforts are 
paying off in new discoveries 
which could have vital long-term 
The new process revealed re- 
cently for using waste sulphite 
liquor, for instance, is regarded 
as a major advance. 

A small fraction of this liquor 
is used now in Canada. But most 
of it, rich in chemicals and sul- 
phur, goes down the drain. Now, 
a new process developed at the 
labs of the Pulp and Paper Re- 
search Institute of Canada can 
return about 70% of the sulphur 
originally used, along with other 
potentially valuable materials. 

Getting so high a return is 
quite an achievement, for two 
years ago, when research had 











We make plastics, resins and chemicals to a wide range of specifications 


proven that 40% of the sulphur 
could be obtained, even that was 
regarded as excellent. And it’s 
particularly impressive in view 
of the industry’s annual bill for 
sulphur. 

Chemistry comes into the pulp 
and paper production process at 
virtually every stage. One of its 
leading roles currently is in en- 
couraging greater use of hard- 
woods, 


Softwoods still. account for 
around 90% of total world pulp 
production. But in recent years, 
with softwood stands dwindling 
in mahy countries and getting 
farther and farther away from 
established mills in some areas, 
there’s been increasing pressure 
to develop new sources of raw 
material. Hardwoods appear to 
be the best bet. 

There are, of course, many 


non-chemical problems involved 
in using hardwoods. The logs 
don’t float, for instance, so they 
have to be taken overland to the 
mills. 

But many of the problems have 
involved getting new chemical 
pulping processes and adapting 
old ones. Several relatively new 
ones — chemigroundwood, semi- 
chemical and cold soda — have 
all been found feasible. 

Then too, chemical costs are a 
big item in pulp production. So 
technologists are now working 
harder than ever before to figure 
out better recovery systems for 
hardwood pulping, both to get 
an economic chemical balance 
and to avoid stream pollution. 

In. The Woods 

Even in the woods, chemistry 
is playing a key role. 

A joint project of the~Pulp & 


If you use plastics 


within these bread categories.* 
Whether you are in the initial planning stage or in full production, 


CRC’s entire technical staff is at your service to help you utilize these 


materials with the highest degree of efficiency. Let us discuss your 
raw material requirements and show you how our active liaison 


programme can serve you. — 


.» resins 


then - 


Paper Research Institute and the 
federal departments of Agricul- 
ture and National Defense, for 


and other means. 


Mosquitoes, black flies, biting 
midges, horse flies and deer flies 
are maddening pests during the| In each case, results were good, 
in northern Can-| and hopes have been veg that 

Controlling them | life in the woods during the sum- ; ; 
would be a major step toward a| mer can be made bearable. laborious, thus most of it is done 


long-range goal of many eastern! 1, New Brunswick and Que-| peeled wood adds to transporta- 
mills: getting their woodcutting bec, DDT has been the key/tion costs. The new way — 
weapon over the last four years} chemical girdling — makes peel- 

The joint study is aimed at|in an all-out attack on the| ing easy right in the woods, thus|chemist, always a _ university 
finding out more about the in-| hungry spruce budworm, which | saves labor, risk, time and money. 
sects, picking the best insecti-| had been destroying large areas; Pulp and Paper, besides using 
cides, etc. In Quebec, a water-| of choice timber, The first aerial | chemicals and making some it- 
shed of over 25,000 acres has/ assault was made in 1952, and/self, also forms a large market 
been treated with DDT for con-'since then spray planes have for the chemical specialists com-! ists in other lines. 


on a year-round basis, 


.-- Chemicals, 


No More Trouble with 
Chattering Teeth ! 


\ 
Many automobile manufacturers, faced with a timing gear 
noise problem, have solved this by machining gears from a 
laminated plastic stock. Plastic gears work and wear in 


- highly satisfactory fashion ...and contribute to the silent 


operation which makes today’s motorists so proud of the 
cars they’re driving. ; 

Thanks to other laminated plastics incorporating 
Reichhold varnishes, scores of industries have developed 
parts which have vastly improved product performance. 

Reichhold also supplies synthetic resins to the makers of 
paints, printing inks, paper, plywood, insulation, textiles and 
castings... further evidence that chemistry serves all indus- 
try, helps industry serve the world. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenue, (Weston), Torente 15, Ontarioe 


Creative, Chemistry . . . Your Partner in Progress 


out on clothing. . 


* resins, for cloth and foil coating, foor covering, 


water paints, adhesives, etc. 
moulding and extrusion compounds, for 
wire and cable insulation, weather stripping, 
garden hose, shoe welting, etc. s 





trol of black-fly larvae, a 6.7-sq. | doused over 4 million acres, with | 
mile area aerial-sprayed to get at| great success. This year, another | every spring. 
the adult flies, and mosquitoes|2 million got the same treat- 
example, is studying control] of|attacked by spraying buildings | ment. 
biting flies by aerial spraying | and vegetation in a small elear-| In the actual wood-cutting, 
ing. An emulsion concentrate of | application of a chemical — gen- 
three insect repellents was tried| erally sodium arsenite — 


make pulpwood peeling easy any- 
time, Ordinary methods of re- 
moving bark are expensive and 


at the mills. But shipping un- 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaidehyde resins and 
varnishes; RCI polyester resins. 
CARBON PAPER: RCi inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNDREZ Havid phenolic rasins and 
FOUNDREZ core ‘oils (for core binders), 


FURNITURE, PLYWOOD, FLOORING, 


* HARDBOARD AND CHIPBOARD, 


PLYACIEN protein gives; PLYAMINE urea- 
formaldehyde gives; PLYOPHEN phenolic 
and resorcinol-formaidehyde gives. 

LEATHER: BECKOSOL olkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3} 
modified phenolic resins; BECKAMINE 
urea-formaidehyde resins; SECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals, 
PENTACITE pentoerythrifol resins; Sty. 
RESOL styrenated oikyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry. 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings), 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESON styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumoric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; 8CI inorganic chemical 
pigment colors. 

TYPEWRITER RIBBONS: Ri inorganie 
chemical pigment colors, 

WAXES AND POLISHES: secKAciTs 
modified maleic resins; SUPER-BECKACITE 


pure phenolic resins; SYNTHE-COPAL 
ester gums. 


HEICHHOLD => 


ing out of Canadian universities 











HAW MATERIALS 


have a place in vour plans oa 


ite” 


is an example 


of popular public acceptance 
of CRG raw materials 


A call or 
office will 


letter to our Technical Service Department st our nearest 


<B> CANADIAN: RESINS AND CHEMICALS LIMITED 


80 Richmond Street West, Toronte 


receive the personal attention of one of our industrial 
representatives. 
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More and more of the mills are 
getting their own, highly ‘de- 
veloped research labs. And at 
the Research Institute graduate 
to|students working for master’s 
standing trees has been found to | and doctor’s degrees in chemistry 
study and experiment under the 
guidance of eminent scientists. 

In addition, of course, the mills 
have departments that conduct 
physical and chemical testing of 
raw materials and finished prod- 
ucts, essential for quality control. 
Top position is usually the chief 


graduate in chemistry or chemi- 
cal engineering. He is supported 
by a staff of laboratory chemists, 
chemical engineers and special- 
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Because plastics have an al- 
most limitless number of differ- 
nt materials to work with the 
ndustry’s growth potential can’t 
tten out for years. 

Take just three of the relative- 
y new plastics—each one adding 
1 whole new range of product 
r0ssibilities: 

—Silicones. Their water repel- 





New Fibre 


Terylene — one of the newest 
of the man-made fibres — is now 
being produced at the $22 million 
olant of Canadian Industries 1954 
Ltd., at Millhaven, Ont. From 
this modern brick building will 
2ome forth annually millions of 
pounds of the versatile new poly- 
ester fibre. 

Nearly three times as strong 
as wool, Terylene, is particularly 
suitable for children’s garments, 
men’s socks and other clothing 
needing durability. It’s unrival- 
led ability to hold a pleat, com- 
bined with high resistance to 
crushing, will make it welcome 
in men’s and women’s suitings. 

Due to its high strength and 
low extensibility the new fibre 
will also have many applications 
in industry. It ig also highly re- 
sistant to acids and oxidizing 
agents, has high electrical re- 
sistance and absorbs very little 
moisture. 


Major raw materials for Cana- 
dian-made Terylene are ethylene 
glycol and dimethy] terephtalate, 
usually known as DMT. The mix- 
ture of DMT and ethylene glycol 
is heated with a catalyst under 
reduced pressure; the reaction 
forms the Terylene polymer. At 
this point it is a tough, white 
resinous materia] which softens 
at about 260 deg. C, 

From this stage, through the 
remaining operations of its con- 
version to a finished product, the 
materia] undergoes no chemical 
change. The subsequent processes 
merely convert it from one 
physica] form to another in order 
to impart the physical character- 
istics which give this new fibre 
desirability in a wide range of 
end uses. 
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New Uses 


lency, resista’.ce to temperature 
extremes, chemical inertness is 
opening up new fields in tex- 
tile treatment, polishes and cos- 


~-Epoxy plastics. Because of 
their amazing adhesive powers 
for binding almost anything to 
anythirzg, they are providing in- 
dustry with an entirely new 
too. 

--Fluorethene. Its unusual re- 
sistance to corrosion of certain 
highly active chemicals is carv- 
ing out a new field for this still 
lergely-unknown. product. 

The plastics people have the 99 
elements to work on —,and an 
endless number of combinations. 


No one sees exhaustion of new |; 


plastics formulations for ‘years 
yet, 

But that is only one of the big 
frontiers still largely unexplored 
in this fast-moving industry. 
There is the tremendous field of 
tailoring known plastics to indi- 
vidual end uses. Although there 
have been biz strides here in last 
coupie cZ years the plastics 
people themselves will admit they 
have just “scratched the surface.” 

In the last few months resin 
manufacturers have been able to 
process special resins that will 
cut curing time of plastic molded 
parts down by as much as 50%. 
That means a plastic body part 
for a car can be finished in about 
3-4 minutes. The time factor up 
till now was one of the chief 
obstacles preventing large - scale 
shift to plastic automobile bodies. 

New Applications 

Then there is the constantly 
widening market search for new 
plastics applications in industry 
and consumer products. 

It is not all.a one-way forward 
strect by any means. Many of 
the new ‘materials, processes, 
market applications would have 
been better left untried. But 
gradually in the process the 
chemical engineers and market 
experts’ sum of knowledge has 
been expanding. The incidence 
of error is declining rapidly. 

Plastics are now considered 
full-fledged materi- 
als in their own right. Tonnage 
volumes are showing a faster 
growth pattern than any of the 
long-established construction ma- 
terials. The 1954 output, for in- 
stance, was more than double the 
1949 rate. Currently around 14% 
of plastics production is going 
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going into the Canadian plywood 


industry in form of adhesives. 


Plastics have already revolu- 
tionized such industries as floor 


Plastic Pipe Vogue 


One of the fastest growing of 
the big volume markets has been 
plastic pipe. Pipe extruders have 
been setting up shop all over the 
place—which has brought its own 
problems of some inferior” prod- 


ucts, and price-cutting. 


Plastics officials in Canada’s big 
dian Industries (1954) Ltd— 


polyethylene company 


estimate that some 3.7 million, 
or 28%. of entire polyethylene 


resiri consumption this year, will 


go into extrusion of plastic pipe. 
Yet four or five years ago the 
pipe market was infinitesimal in 
this country. 

The pipe market is so big that 
long-established steel pipe pro- 
ducers like National Stee] Pipe 
(U. S. Steel Corp. subsidiary in 
U. S.) and Page Hersey Tubes 
Ltd., Canada’s largest pipe pro- 
ducer, are jumping into the busi- 
ness. Chief pipe epplications are 
for moving water in farm irriga- 
tion, drainage systems municipal 
waterworks, moving oj] and 
natural gas; moving chemicals 
and beverages in plants. Just this 
past month Stone & Smith, 
Georgetown, Ont., one of Can- 
ada’s largest custom molders, be- 
gan first large-scale extrusion of 
cellulose acetate butyrate pipe 
for use chiefly in moving oil and 
natural gas in Canadian petro- 
leum fields. 


Hydro Study 
The research department of the 
Ontario Hydro-Electric i 
sion has been carrying exten- 
sive study into. the whole pipe 
field to see if any of the plastic 
pipes will meet it’s rather exact- 
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A $3-million vinyl acetate monomer plant goes up in 
Calvert City, Ky., directly across the world from a 
$50-million petroleum refinery at Bombay, India. A new 
ammonia plant is to go on stream in West Virginia at the 
same time as a complete petroleum refinery in Puerto Rico. 


They all have this in common: design, engineering and 

construction by Lummus; the same blend of scientific 
know-how and technological teamwork that makes ideal 
installations; maximum return on capital investment. 
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Over 700 such installations all over the world 
are the Lummus contribution to industrial 
progress. Lummus engineers can show you 
the way to dependable and efficient 
operation on your next plant project. 

We invite you to call or write for detailed 
information on The Lummus Company. 
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estimate that this 
field alone will consume close to 
46 million lb. of polyethylene 
résins this year, a 35% increase 
over 1944. 


Battle for Markets 
While they were still much in 
the ion stage, many 
domestic molders have 
had to institute a bed-rock cost- 


try estimates that nearly 50% of 
custom molded parts still come 
in from the U. S. 

In their program the molders 
have appealed to and worked 
closely with the resin producers. 
As a result the entire industry is 
in a much healthier and more 
competitive position today than 
they were even 12 nionths ago. 

One of the largest molding 
firms has been able to cut costs 
10% on many molded phenolic 
electrical parts and as a result 
has gained back some of the 
market lost previously to U. S. 
imports. Another custom molder 
has reduced costs anywhere from 
5 to 15% on a broad list of mold- 
ed parts in polyethylene, re-in- 
forced plastics. 

The $20 million custom mold- 
ing business is on the upturn 
again this:year in Canada follow- 
ing the first slight annual dip 
(off 5% last year) since the war. 
In the first four months all bran- 
ches of the industry showed 
promising gains (compression 
molding up 10-12%, injection up 
5%, extrusion up but impossible 
to caiculate because of number of 
new entrants into the field). 

The improvement has been 
even more pronounced in last 
five or six weeks, molders say. 
The two largest domestic mold- 
efs are now working seven-day 
weeks with indications of con- 
tinued high business volume well 
on into the last quarter of the 
year. 

Resin Sales Records 

As for the resin producers— 

the advancing sales volume pat- 
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tions as quota deliveries, higher 
tariffs, currency shortages have 
all been raised to provide a great- 
er protection to the expanding 
domestic production in these 
countries. 


Polyethylene is still the fastest 
growing plastic in this country 
with Canadian consumption 
showing sharp gains every year. 
Total use (not including import- 
ed finished goods) ig estimated at 
13.4 million Ib, this year. Fore- 
casts are for total consumption of 
around 40 million Ib. in‘Canada 
by 1960. 


Canadian Industries (1954) Ltd. 
operates the only domestic pro- 
duction facilities in this country, 
at Edmonton. Currently the $15 
million plant which operates on 
ethane from natural: gas is work- 
ing at a “fair rate of capacity,” 
company experts say. Plant has a 
top capacity of 25 million Ib., 
considerably beyond Canada’s 
total requirement at the moment, 


Carbide Chemicals division of 
Union Carbide Canada has indi- 
cated that it will make the new 
low-pressure polyethylene at its 
Montreal East petrochemical 
plant. Because the new product 
can be made at atmospheric 
pressures — as against terrific 
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PLASTICS ON A PICNIC are colorful bucket, made by Smith & Stone Lid, 


Georgetown, Ont., and suntan lotion squeeze 


bottle 


Plax Canada Lid. Both 


are made of polyethylene, are lightweight, unbreakable. Increasing significance 
of plastics in our material way of life: plastic glass frames, product of many firms. 





pressures developed under other 
process (25,000 lb, to sq. in.) in- 
itial investment cost is said to be 
as low as one-fifth, 

Demand for one of’ the oldest 
of all plastic materials — the 
phenolicswhile not showing the 
same rapid growth trend as poly- 
ethylene—is nevertheless expand- 
ing steadily. Since it has settled 
more maturely into several big- 


scale market outlets, its growth 
trend varies almost directly with 
general industry picture, Sales 
are running considerably beyond 
last ‘year, The Post understands. 

The Bakelite Co. division of 
Union Carbide Canada at Belle- 
ville, Ont., is a big Canadian pro- 
ducer of phenolic resins and com- 
pounds. The company is now in- 
stalling new high temperature 


equipment for production of cer- 
tain phenolic base resins W 
were formerly imported. This is 
but another forward ‘step in mak- 
ing Canada self-sufficient in the 
synthetic resin field. Total Cana- 
dian market, for the phenolic 
resins, including molding com- 
pounds, is estimated to range. be- 
tween $6 million to. $7.5. million 
annually. 








SALES 


All the features obove ore synonymous with the well-known 
Trade-Mark they surround, 


The Trefot trade-mark hos represented the Sokelite 
Company for many years<since 1922 mony industries 
have proved the valve of BAKEUTE materials Introducing 
BAKELITE materials has meant actual savings, as well os 
increased production, which resulted in an all ‘round bettet 


product, 


The mothemotical symbol of “infinity” incorporated im the 


‘ 


Teofel tndlesten the endines woes BAKEINE matertety exe; 
be put to—o Technical Representative will coll co» recuse 
ond discuss the possibilities of BAKELITE moteriok im your 


future. 


BAKELITE COMPANY 


Division of Union Carbide Canada Limited iB 
BELLEVILLE — ONTARIO 


HEADQUARTERS 


40 St. Clair Ave., E., 
Toronto 7 
Telephone WAinut 4-2119 


¢ PHENOLIC MOULDING MATERIALS 


e IMPREGNATES 


1425 Mountain %., 
Montreal 





Telephone HArbour 3146 


© INDUSTRIAL LAMINATED SHEET 


© EPOXY RESINS 
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POLYETHYLENE — one of the fastest-mov to- 
Wnsib oie ot dhe ake i ee J esed 


plant in ike 


It then goes to the various molding firms where it is 





formed into dozens of end products. Here it is being ex- 
truded inte sheet form for use in packaging. 





PHARMACEUTION 
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Jardine Engineering Co. Lid. 
3 Bayside Drive, 
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MANY years ago, when we received our first order 
for a certain type of vat used in pharmaceutical 
manufacturing, we were deeply impressed with 
their rigid and inflexible specifications. 
Whether ingredients were to be heated, refrigerated, 
mixed or stored, the factors of chemical resistance, 
easy maintenance and precise construction were of 
paramount importance. And as we learned to make 
their special blades and tongues, Archimedes’ screws 
/ and centrifugal separators we realized we 
were being honoured with some of the most exacting 
orders the industry could give. 


As mere consumers we're greatly impressed 
with the tremendously high standards 
pharmaceutical people have set for themselves. 
As manufacturers we can’t help but be 
proud that so many of them look confidently 
to us as a reliable source of their 
stainless steel, Monel and high-nickel alloy 
processing equipment. 


L'HOIR CUSTOMERS INCLUDE 

Johnson & Johnson Ltd., Montreal 

John Wyeth & Brother (Canada) Lid., 
Windsor 


: 
William Warner (Richard Hudnut), Toronto 


Parke-Davis & Co. Ltd., Montreal 
Nivea Pharmaceuticals Ltd., Toronto 
Noxzema Chemical Co., Toronto 


Connaught Medical Research Laboratories, 
University of Toronto 





whereas the main markets for 


Petrochemicals Set New Patte mn the etrolim product will 






Saint John, N.B, 









5002 Park Ave. ¥ 
Montreal 8, Que. 






long, costly rail hauls, The East 
is also best situated to supply 
bulk of the potential export 
market. | 
Materials In Demand 

But the world’s voracious chem- 
ical appetite will inevitably place 
more and more of a premium on 
the essential primary raw mate- 
rial supplies, That trend should 


(Continued on page 47) 








however, to ‘predict a large-scale 
petrochemical expansion in East- 
ern Canada based on Prairie gas. 
Not only will the gas be rather 
high priced for such projects as 
ammonia-making but many of its 
essential hydrocarbons—such as 
ethane—will likely be extracted 
at source. 


Eyes On Gas Line 











(Continued from page 41) more obvious product situations 
petrochemical projects—Canadian | are now being exploited. Besides, 
Chemical Co, with its huge $75| manufacturers contemplating con- 
million plant setup at Edmonton! struction of expensive plants for 
—is counting on low-cost raw|new products ‘will likely want 
material and fuel coupled with|more than government promise 
certain processing know-how to/to “look into the tariff situation” 
enable its dozen or so industrial| once the product is made, Being 
chemicals to overcome the obvi-| virtually barred by prohibitive 
ous. disadvantage of long rail! tariffs out of the most obvious 
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hauls to Eastern Canada and ex- 
port markets, But the going has 
been tough and in some cases 
prices have had to be whittled 





down to unattractive levels to 
move goods, 
Outlook Varied 

The picture varies sharply from 
company to company according to 
the degree of competition from 
outside the country and the gen- 
eral economic health of the 
particular.industry, or industries, 
they supply. And because an in- 
tegrated petrochemical operation 
invariably involves production of 
at least two and usually more 
different products the marketing | 
picture varies from product to 
product within the company it- 
self, Because the rayon textile 
industry is still in the doldrums) 
acetone requirements from the} 
two big Montreal East producers 
—B.A.-Shawinigan and Shell Oil | 
Co.—are running far below nor- 
mal, But because the majority of | 
other industries are operating at 
a high level, demand for the 
other two chief products—phenol 
and isopropyl alcoho] is holding 





at a good level. 

But all the early marketing 
difficulties being encountered by 
the petrochemical producers have 
not dimmed their vision of the 
future. And actually new natural 
resources developments over the 
past couple of years, the heavy 
influx of new industry into the 
country and the continuing sharp 

climb are serving to 
that inevitably bright fu- 
ture a good deal nearer realiza- 


tremendous new mining, | 
oi] and gas developments under 
planned will mean ex- 
panded markets for explosives. 
This in turn ‘means more ammo- 
more ethylene dioxide. 
The © high rate of consumer 
earning power in this country has 
ownership of an automobile} 
within the economic range of| 


A 


duction to aw peak levels in this 
country, has meant tremendously | 
expanded demand for the many 
petrochemical products that go 
inte the modern auto, eg. anti- 
freeze, upholstery, slip - covers, 


Over-all industry demand for 
majority of petrochemical inter- 
eee eee © TS oe 


i es in the first | 
four toni of the ea ar substan- 


Although it is difficult to draw 
the line between a petrochemical 
and strictly chemical operation 
and to break down some produc- 
os 
and 
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export market—U.S—and de- 
pendent almost wholly on domes- 
tic markets, as they are, these 
manufacturers will want more 
concrete assurance that they will 
be able to command most of the 
home market. 

Biggest moves will probably be 
along the line of further product 
diversification in already 
plants. Everyone of the major 
postwar plants could add new 
products without costly re-vamp- 
ing of processes; others could add 
products with relatively modest 
cash outlays for altered plant 
and equipment, It is in the plans 
of management to take such steps 
when market warrants it. 

With the starting raw materials 
of natural gas and high alpha 
pulp the big Canadian Chemical 
Co, plant at Edmonton could add 
dozens or more chemicals with- 
out heavy capital cost. Five new 


|products are being added this 


summer and a further market 
survey has indicated two new 
groups of products that might be 
successfully produced and mar- 
keted with only minor plant and 
equipment changes. 
Toward Self-Sufficiency 

Union Carbide Canada officials 
make no bones about the fact that 
their Montreal East petrochemical 
venture will be just the starting 
off point for a broad petrochemi- 
cal expansion in this country; 
that they intend to make more 
and more of the chemicais. now 
being supplied by associated U. S, 
firms in U.S, The Montreal oper- 


jation which is starting with 


ethylene oxide and ethylene gly- 
col, will later add polyethylene, 
and ethanolamines and glycol 
ethers, Being used are the basic 


processes by which associated| unprecedented postwar expansion 
U.S. companies turn out more;in refining capacity. This has 


than 300 chemicals in U.S, 

Dow Chemical of Canada with 
its chlorhydrin process of pro- 
| ducing ethylene glycol could carry 
|its product chain into virtually 
dozens of more products. 

Both B.A, ~ Shawinigan and 
Shell il at Montreal East have 
eyes on further product steps, 

Construction of a trans-Canada 
gas pipeline system to Eastern 
Canada will have a big impact on 
—— of future expansion in 

the petrochemical industry, Not 
only will plentiful supplies of 
gas be made available to industry 
along the route of the proposed 
pipeline, but new petrochemical 
plants are certain to go up close 
to some of the major gas fields 
in the Prairies. 

Because you just van’t pipe 


of byproducts to process and sell. 
This will involve a multimillion 
dollar wave of construction of 
gas treating plant in Western 

These byproducts—eth- 






































































Eastern petrochemical officials, 
however, are closely following 
the progress of the trans-Canada 
pipeline project, They are con- 
cerned with the future supply 
situation of light hydrocarbons 
from current oil refinery sources. 
They see their own future expan- 
sion pace sharply limited unless 
more refining capacity establishes 
in their locality or light hydro- 
carbons become available at satis- 
factory prices from the gas pipe- 
line project. 

Dow Chemical will look closely 
at prices and gas composition, for 
instance, both for possible new 
uses and conversion of existing 
plants. Polymer officials are inter- 
ested both from the standpoint of 
fuel and as light hydrocarbon 
feedstocks for ethylene produc- 
tion, Canadian Industries 1954 
Ltd, is planning to make its pro- 
jected new ammonia plant at 
Millhaven, Ont., convertible from 
heavy fuel oil to natural gas. 

Life blood of the petrochemical 
industry is hydrocarbons—mole- 
cular combinations of hydrogen 
and carbon atoms, Although pres- 
ent in all nature it is only in 
petroleum that hydrocarbons are 
concentrated enough to permit 
economic extraction, The natural 
and refining gases carry within 
their structure the potentiality of 
making many organic chemicals 
and it is well agreed now that 
some 25% of total chemical pro- 
duction ig now based on‘ this 
petroleum raw material base. 
Predictions are that this figure 
will go as high as 50% within the 
next 10 years. 

Growth of Canada’s - petro- 
chemical industry would never 
have been possible without the 


doubled and thus made available 
a greatly expanded volume of 
byproduct gases for the growing 
petrochemical industry, In some 
cases, the oil companies are cre- 
ating new divisions—or associated 
companies—and going directly 
into the chemica] business, That 
is the case with both Shell Oil 
Co. of Canada and British Ameri- 
can Oi] Co—the latter in con- 
Shawinigan Chemi- 
cals Co, In other cases, the oil 
companies have preferred to re- 
main essentially in the refining 
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WITH ‘FREON’ BY DU PONT 


In 1930, Du Pont scientists in the United States an- 
nounced the discovery of thé ideal refrigerant, “Freon”. 
At last it became possible to produce safe, efficient 
refrigerators that everyone could afford. Soon, a host 
of other better-living uses for “Freon” foliowed. 


One cf the most recent is in the rapidly expanding 
aerosol industry. Today, thanks to “Freon” safe propel- 
ients, convenience-loving Canadians can enjoy the benefits 
of quick, easy spray-application of a growing number 
of products. 
shampoos and many other toiletries at the press of a 
button. Difficult paint jobs are now made easy, thanks 
to hand-size “Freon”’-propelled spray containers. Insec- 
ticides propelled by “Freon” kill most insect pests in 
seconds. Daily, the number of aerosol products and 
applications is growing. A plant for the manufacture of 
“Freon” in Canada is now under construction by 
Dx Pont of Canada at Maitland, Ontario. 
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The development of “Freon” safe refrigerants used 
widely today.in home and industrial refrigeration and in 
air-conditioning equipment provides still anotherexample 
of how ceaseless research and business enterprise result 
in better living. 

And just as “Freon” compounds provide better living 
for countless Canadians s0, too, do scores of other fine 
products sold by Du Pont of Canada. No doubt you are 
familiar with many of them—“Cellophane” cellulose 
film, Nylon, “Orlon”*® acrylic fibre, Polythene sheeting 
and tubing, Cellulose Sponges, Petroleum Chemicals, 
acai Ea eee ee meet 
epee renee : aa 
products will be supplied promptly 
to Room Al@, Du Pont Company of . 
Montreal, P.Q a ; 








Petrochemicals Set New Pattern 


outlined twe new groups of pred: ) Company’s ‘new 85-tons-a-day 


(Continued from page 46) 
steadily improve the competitive 
position of the lustily growing 
young petrochemical: industry in 
this country. 

Here is a cross-Canada survey | 
of what’s doing with the chief 
petrochemical producers: 

B.A.-Shawinigan Lid, (owned 
jointly by British American Oi 
Co. and Shawinigan Chemicals) 
has smoothed all the-tarly pro- 
duction kinks out of its Montreal 
East plant operations, The first 
process of its kind in the world 
producing plienol (for the first 
time in Canada) and acetone vig 
cumene and benzene raw mate- 
rials, production is said running 
at a high rate of capacity With 
sales ahead of the same period 


last year. 





The plant is supplying a major 
portion of Canada’s pheno] re- 
quirements. But acetone, the 
second major product, is moving 
more slowly since chief market 
outlet, the rayon textile industry, 
is still operating far below nor- 
mal rates. Capacity. of plant ‘is 
some 12 million lb. of phenol and 
eight million lb, of acetone, In 
Canada pheno] is used chiefly in 
manufacture of synthetic resins 
for use in adhesives for plywood, 
molding powders for use in the 
plastics industry. ‘ 

Canadian Chemical Co, There’s 
a new air of optimism pervading 
top management of Canada’s 
biggest postwar chemical project 
—Canadian. Chemical Co.,- Ed‘ 
monton. Although marketing 
problems stil] remain, there.is a 
growing feeling that the ambi- 


ucts which the come a 


successtully process’ at 
works, vy would involye some 
further plant additions. 


Economi:s 


maintaining operations at a high 
rate of designed ¢ at 
certain cases to get up to this level 
it has been necessary to dispose of 
certain one 
or two of the lower-priced chem- 
icals—at somewhat unattractive 
price levels. . 

Canadian . Industries 1954 Ltd. 
CIL, 54's’ polyethylene ‘plant at 
Edmonton is operating at a “fair 
rate of capacity,” a company 
spokesman tells The Post, Al- 
though somewhat disappointed at 
the 74%% tariff award- 
ed on polyethy! resins in the 
recent et when 10% had 


Management is 
hopeful that it. will bring some 
worthwhile measure of relief 
from U,8, competition. 

But with a of over-pro- 
duction now g in US. as 
a number of new plants come on 
stream there CIL anticipates 
sharp competition on its home 
market front for some time. 

The $15 million Edmonton 
petrochemical- plant has a top 
capacity of some 25 million lb. of 
polyethylene resin, considerably 
beyond current total domestic 
requirements, But estimates are 
that domestic consumption of the 
fast-growing plastic will cn 
the 25 million Ib. level by 1957, 

In CIL 54’s process natural gas 


of the Edmonton 
|plant dGepend substantially on 


*hyde, acetone and methanol, al-| operations to’ very 


tious Edmonton project will now/|is used both as a raw material 
show a steadily brightening :pic-|and a fuel, Ethane is removed 
ture. }from the gas stream and then 

Currently sales are running at| cracked into ethylene, The ethyl- 
highest level since operations got|enme gas then is subjected to 
under way. Chemical section of | tremendous pressure, Some of the 
plant is said operating at close to| ethylene will then polymerize to 
peak capacity and output of cellu- | form liquid polyethylene, This is 
lose acetate is considerably over | then solidified and cut into small 
plant-designed capacity rate, The | cubes. : 
textile unit is still operating) Dew Chemical ef Catiada, Re- 
considerably below peak. Employ-| cent 10% tariff protection granted 
ment at plant is running around | Canadian manufacturers of ethyl- 
the 800 level. | ene glycol will bring some meas- 

Production of five more indus-| ure of relief to Dow Chemical’s 
trial chemicals is scheduled to| hard-pressed ethylene glycol op- 
begin at the plant by midsummer. | erations, A prolonged competitive 
Raw materials now available| pace war in U.S. had cut prices 
there will be used in the process. | in half over last couple of years. 
Methyl isobuty]) ketone, methyl Since up to now domestic manu- 
isobutyl carbindl, methyl) ethyl | facturers had no protection from 
ketone, 3-mi@thoxybutano] and 1,/the long-establi producers 
3 butylene glycol will all be pro-|in U.S. they — been forced 
duced for the first_time in Can-|to parallel U.%.. price action. 
ada at the company’s Edmonton| Because of» smaller, high unit 
plant, Acetaldehyde, formalde-|cost_ plants, _tHis has reduced 
marginal 
ready produced at the plant, will| levels. The only other domestic 
be used as raw materials, The|producer—Dominion Tar & 
new products have a wide range| Chemical—-has sold out its un- 


ammonia plant is now 
fairly smoothly with 
early ‘production 
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devel nt, ete, Company’s sol- 
vents is also being main- 
tained at a high level. 


Export business has become more 
and more difficult in recent 
}months in ‘some countries (e.g. 
U. K., France). Such trade bar- 
riers as quotas, boosted tariffs, 
lack of foreign exchange to im- 
porters have all combined to 
reduce , overseas movements of 
goods. To'a certain extent these 
moves reflect increasing overseas 
pressures to protect expanding 
domestic industry, In the Cana- 
dian market the steadily rising 
inflow of made-up plastics goods 
from U.S.—toys, dolis, novelties, 
ishes, etc.—is hitting hard at 
ider’s business and js being 
reflected in lower resin demands 
from the chemical producers, 


Polymer Cerp. Canada’s big| 
synthetic rubber producer—and 
first petrochemical operation in| 
the country—is going all out to/| 
try and. keep up to recoré market | 
demand, Customers have recently 
had to be put on allocation to 
spread available production 
around as far as it will go. At 
the same time production is being 
stepped up a further 7,000 tons 
this year to a new peak of 93,000 
tons. ° 


Polymer officials see steadily 
expanding world demand ahead 
with the synthetjc product likely 
to get major share of the growing 
market, At the same time with 
government-owned plants in U.S, 
now sold to private industry 
Polymer looks for more competi- 
tive days ahead, But with an 
enviable record of achievement 





of industrial market outlets in 
manufacture of nitrocellulose lac- 
quers, alkyd and phenolic resins, 
brake fluids, etc. 

A recent market survey has! 





profitable Montreal plant to Union 
Carbide Canada which company 
is planning. a major process 
change from,.old chlorhydrin to 
a direct oxidation operation, . 


to date, one of the finest research 
laboratories in Canada and a $1% 
million annual operating budget 
officials are confident they will 
be able to remain in the forefron 


ly, while chief outlets for acetone 
are as a solvent in manufacture of 
cellulose acetate, in rubber chem- 
icals, production of butylene, in 
acetylene, etc. 

Union Carbide of Canada is 
right up to schedule on the multi- 
million dollar conversion job 
being done on the Montreal petro- 
chemical plant purchased from 
Dominion Tar & Chemica] last 
October. 

Facilities are being established 
at the new plant to employ Car- 
bide’s direct oxidation process for 
manufacture of ethylene oxide, 
the important intermediate for 
ethylene glycol and a number of 
other chemicals, This process, 
which eliminates the need for 
chlorine—as is used in Dow 
Chemical’s operation at Sarnia 
and the former Dominion Tar 
procéss—was developed by Car- 
bide in U.S, and brought into use 
in 1937, Carbide’s plant will be 
the first in Canada to utilize this 
technique. 

In the meantime while recon- 
version is in progress Union Car- 
bide is making ethylene glyco] at 
the Montreal plant on a tempor- 
ary, basis by importing ethylene 
oxide from U.S. associated com- 
pany and using some of the 
available equipment at the Mont- 
real plant, to convert into ethyl- 
ene glycol. 

Plans are to also produce 
polyethylene at the Montreal East 
plant by a complex process using 
ethylene gas from nearby oil 
refineries. 

Union Carbide officials claim 
the new plant is just the start- 
ing-off point for broad petro- 
chemical expansion in this coun- 
try. .The plant is operated by the 
Carbide Chemicals Co, Division 
of Union Carbide Canada Ltd. 
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G-E Silicones...learn a lesson from 
the ducks 


Taking the lead from our feathered friends, G-E Water 
Repellent Silicones shed water like a duck’s back .. . 
and better. Their usefulness extends over au ever- 
expanding range of applications, giving dn invisible pro- 
tective coating to your favourite brogues and milady’s 
wardrobe—masonry structures and hearing aids. 
Industrial designers find the water repellency properties 
of Silicones have added greatly to the public acceptance 
of their products . . . have increased their sales. Perhaps 
they will help improve your products, too—increase 
your profits. 

For instance, you can join the ducks for g-walk in the 
rain in shoes treated with G-E Silicones. Leather, even 
suede, treated with these compounds ‘enables shoes to 
shed water for miles of rainy walking . . . yet the leather 
can breath for added comfort. 


Silicones will protect your clothes .., keep you dry. 


Applied to gahardines, acetates, broadcloths, flannels, ~ 


silks, synthetics and blended fabrics, G-E Dri-Film 81432 
makes them shower proof...and increases their 
abrasion-and tear resistance. 

You can also add years of life to masonry with G-E 
Dri-Film 103, This colourless Silicone liquid, sprayed or 
painted on stone, cement, brick, stucco or asbestos 
shingles, will preserve the beauty of industrial and com- 
mercial buildings and homes. 

And, Silicones even help the deaf to hear better. 
Hearing aids, coated with G-E Dri-Film 88 help eliminate 


SEND FOR FREE LITERATURE 


CANADIAN GENERAL 


ELECTRIC 


static troubles causgd by moisture, On other delicate 
electronic equipment, it protects intricate circuits from 
moisture, and corrosive atmospheres. 


There are a large number of G-E Silicone,compounds, 
with a wide variety of properties and characteristics, 
They offer industry many possibilities for improving ' 
both products and manufacturing processes. You owe 
it to your business to know more about them. 


@® SILICONES 


1601 Davenport Rd. 
i Terente, Ontarie | 
| Please send the literature checked below to: | 
[_] Silicones For Industry—CDS-51 ; 
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COMPANY LIMITED 


We blast ore from the depths of a Kootenay mountain—at the famous 
Sullivan Mine. Then we crush it, concentrate it, roast it, melt it, refine it. 
We squeeze the ore until it squeals . . . to cast it into metal pigs. 


Cominco’s vast Trail plant converts buried ore to nine useful metals, an# 
chemical fertilizers, too. This waste-free process enables a vital B.C, 
resource to serve homes, industry and agriculture, 


CANADA LIMITED 
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The New Era in Medicine 


- Laboratory Has Put New Magic ta The Doctor’s Bag 


The names’ may be strange, 
weird sounding . ,. . aureomycin, 
terramycin, chloromycetin. 


taking an active part in @evelop- 
ing newer drugs for mental ill- 
ness. As a direct result of a co- 


There are countless others of | operative program with European 
these new medicinal agents. They | research workers, the company 


are vital, often life-saving drugs 
which include hormones, vita- 
mins, sulfonamide and the’ anti- 
biotics. 

These drugs were unknown 
and uneconceived by our an- 
cestors. Even 10 years ago, more 
than half the drugs which exist 
today had not been discovered. 
Fifteen years ago, 90% of a typi- 
cal cross-section of today’s pre- 
scriptions written by physicians 
could not have been filled. 

Such have been the advances 
by“white-coated laboratory scien- 
tists, and men whose faith, deter- 
mination and money backed re- 
search into unknown fields. It 
is a far cry from ancient Greece 
where followers ‘of “Hippocrates, 
“father of medicine,” believed 
chiefly in the healing powers of 
naturé and regulation of diet. 

Hete is the .record of a few 
major firmhs engaged in this work: 

Merck & Co, Lid., manufactur- 
ing chemists, continued tq pro- 
gress during 1954.. Vi ing, 
hormones and antibiotics con- 
tinued as leading volume items 
and unit sales in several items 
reached new highs. Improve- 
ment in production techniques 
enabled the Company to reduce 
prices’ and thus increase the 
availability of certain products 
to the general public. 

Competition from foreign 
manufacturers, aided by much 
lower pay scales abroad, made 
itself increasingly felt, partic- 
ularly in the field of vitamins. 
Prices of vitamin Bl and vitamin 
C were drastically reduced dur- 
ing the year. The effect of these 
reductions was partially counter- 
balanced by increased sales of 
other vitamin products, includ- 
ing food and feed mixtures. 

Chemical and pharmaceutical 
research led to the development 
and introduction of several new 
formulations of hormone prod- 
ucts during the year. Of special 
note is flurocortisone, introduced 
in Canada under the trade name 
of “Alflorone.” This product is 
severa] times more potent than 
hydrocortisone for external use. 

Domestic Production of Vita- 
min B12 and Niacin was initiated 
in a move toward complete Cana- 
dian production of the known 
essential vitamins.” Sodium Pro- 
pionate, used by the baking in- 
dustry to inhibit the growth of 
mold and rope, was also manu- 
factured for the first time in 
Canada. 

Activities were also expanded 
in the important farm field. 
Among new veterinary products 
introduced was Nicarbazin, for 
use in chicken feed to prevent 
outbreaks of coccidiosis, a; wide- 
spread poultry disease. “Vetstrep” 
Sppay, a unique aerosol] treat- 
ment for chronic respiratory dis- 
ease of poultry was also made 
available during the year. 


In the area’ of plant diseases, 
research and marketing person- 
nel conducted extensive commer- 
cial trials to determine the effec- 
tiveness and economic feasibility 
of antibiotic treatment for fire 
blight of pears and apples, and 
other plant diseases which cause 
serious losses to farmers, Strepto- 
mycin now appears to be the pre- 
ferred antibiotic for these uses. 

Merck research also developed 
special forms of vitamin C for 
improving the curing of meats. 


Recently, Sturge (Canada) Ltd. 
was incorporated as a joint sub- 
sidiary of Merck & Co, Ltd. and 
John & E. Sturge Ltd. of Birming- 
ham, England. Citric acid will be 
the first product to be manufac- 
tured under this arrangement in 
a new plant building erected at 
Valleyfield, Que. 


Frank W. Horner Lid., a Cana- 
dian owned pharmaceutical house, 
saw sales increase to a record 
for the seventh successive year. 
The company evolves, manufac- 
tures, and distributes prescrip- 
tion drugs for use by physicians 
in Canada, B.W.I., Central Amer- 
ica, Cuba, India, Pakistan, and 
several other South American 
countries, The company says it 
has not only maintained its posi- 
tion in the growing economy but 
has increased ity share of the 
Canadian pharmaceutical market. 
Its export business also showed 
marked gains in 1954. 

After three years occupation, 
Horner outgrew the new building 
completed in 1952 in the Town 
of Mount Royal. An extension 
which increased the floor area 
by 40%, was started in November 
and is now in use, providing im- 
proved employee facilities with 
additional manufacturing and 
storage space, The company now 
employs 185, including 50 sales 
representatives in Canada and 
two in the B.W.I. 

Horner traces its expansion to 
successful reseafch and develop- 
ment of new products. Last year, 
two new drugs were released in 
Canade. One, a dioxolane com- 
pound for the treatment of 
dysmenorrhea, and the other, 
dichloralphenazone, i 


agent and will shortly release a 
product the 
trypsin, injectable use. It 


is also testing a new and specific 
agent for treating cancer of the 
prostate $ 

Growth hormoné, produced 
for the first time in Canada by 
Horner in 1950, is still being 
studied in humans by clinicians 
in Canada and the U. S. The 
company offers this hormone 
either free of charge or at cost 
for metabolic studies and for 
experimental work in tuberculo- 
sis, other infectious diseases, and 
to speed the healing of wounds. 
Like ACTH, growth hormone is 
extracted from animal pituitary 
glands. Ten thousand such glands 
are required to produce one 
ounce of the hormone. 

The first five months of 1955 
indicate another sizeable in- 
crease in the company's volume. 
At present an intensive program 
of modernizing equipment and 
further mechanizing packaging 
operations is under way. 

That mysterious crippler, arth- 
ritis, is now held in check by 
Acton X and Duracton, products 
exclusive to Nordic Biochemicals, 
Ltd., of Montreal. 

Starting production in 1952, 
Nordic ‘is today Canada’s only 

anufacturer of ACTH, now 
widely used in treating not only 
arthritis and other allergies, 
acute alcoholism, and shock. Al- 
though other attempts to many- 
facture ACTH have been made 


Antoft, enmies vale and 
president, says company’s 
plans to expand in Canada are a 
reflection of this country’s lead- 
ership in world endocrinological 
research. 


As Nordic and other Canadian 
biological firms expand their 
laboratories, says Antoft, there 
will be greater liaison than ever 


result in Canada 
taining but widening 
achieved in world-medicine with 
the work of Osler, Banting, Best, 
and Collip. 


history over the past 50 years 


reflects the growth and develop- |* 


ment of the industry. 


The company was founded in| | 
Montreal in 1899, occupying at|” 


that time a smal] manufacturing 
site of 
years, the company has grown to 
the extent that the modern plant 
in Montreal now consists of a 
four-story building containing 
over 100,000 sq. ft. of complete 
manufacturing facilities, research 
laboratories, control laboratories 
and general offices where over 400 
employees are engaged in the 
manufacture of a wide range of 
pharmaceutical products designed 
for use by the medical and allied 
professions, Branch offices are 
situated in Toronto and in Cal- 
gary where a warehouse has been 


in the past, Nordic-now has no/| established to provide more effi- 


Canadian competition, 

This exclysiveness is due prin- 
cipally to the young firm having 
mastered the production of this 
“stress” hormone in a highly 
purified form that enables its use 
beyond the confines of a hospital. 

A unique feature of this hor- 
mone is that it makes possible 
the treatment of ailments result- 
ing from what Dr. Hans Selye 
calls “stress.” This famed re- 
searcher’s concept of the general 
adaptation syndrome and diseases 
of adaption have revolutionized 
medical thought. 

In brief, the Selye doctrine 
demonstrates the body’s struggle 
against disease causing influ- 
ences, While adapting itself to 
set up resistance to them, the 
body’s defense mechanism may 
give rise to other disturbance and 
ailments, which Selye designates 
as diseases of adaptation, 


It is in the.treatmeft of these 
diseases of adaptation that Acton 
X and Duracton have their fore- 
most use. Containing ACTH in 
‘highly concentrated form, they 
stimulate the body’s adrenal 
glands ta restore its delicate 
endocrine balance. The potent 
effect of these Nordic products 
is the result of a unique system 
of Nordic’s pooling of Canadian 
and Scandinavian research. , 

The firm was founded by 
Danish-born Kell Antoft who 
came to Canada in 1930. Follow- 
ing wartime RCAF service, he 
associated himself with research 
scientists he had known from 
boyhood. Discovering that Dan- 
ish laboratories were a leader in 
the world in the extraction of 
hormones, Antoft made arrange- 
ments whereby these medical ad- 
vances would be made available 
to Canadians. 

In 1951, he and his brother, 
Finn, and a small group of Mont- 
real-investors founded Nordic 
Biochemicals Ltd. and by the fol- 
lowing year were in commercial 
production of ACTH preparations 
of a potency never before seen 
in America, 


With the supply assured the 
firm put into prattice its im- 
proved methods of extraction and 
purification with the result that 


cient service to the western 
provinces. 


In field of pharmaceutical re- | 
search, Charles E. Frosst & Co. 
has been closely identified in the 
introduction and improvement of 
many vitamin and mineral prep- 
arations, analgesic preparations 
and was a pioneer in the develop- 
ment of synthetic hormones. 
More recently the Gompany has 
been a leader in the manufacture 
of sulfonamide - antibiotic prep- 
arations. , 


The advent of the uranium pile 
at Chalk River has made many 
new radioactive isotopes avail- 
able for clinical use and medical 
research. The company has 
played an important part in this 
new development by not only 
acting as a processor and dis- 
tributor for clinically useful iso- 
topes, but has made a significant 
eontribution to medical research 
by synthesizing radio-active ster- 
oid hormones, such as cortisone. 
These have enabled medical re- 
searchers to .understand more 
fully the complex function of 
these chemicals in the human 
body. 


The company is active in the 
pharmaceutical export trade with 
rapidly developing markets in 
Central and South America, 
Mexico, Cuba and British and 
Netherland possessions in the 
Caribbean aréa. In one large 
South American market, Colom- 
bia, an ultra-modern manufactur- 
ing laboratory was built in 
Bogota in 1951 to supply the de- 
mand for “Frosst” products in the 
couritry. Further evidence of the 
continued expansion of the com- 
pany has been the establishment 
of agencies to the Middle East 
which includes Egypt, Lebanon 
and Syria; With the exception of 
the Colombian enterprise, all ex- 
port markets are supplied from 
-the Canadian laboratories, 


As a further development of 
the company’s export market, a | 
branch office was opened in| 
Buffalo, New York and a selected 
list of products was introduced to 
the American medical profession. 
The initial success of this under- 
taking in a higfly competitive 
market ‘has resulted in further 


today it has no Canadian com-|¢xpansion of this phase of the | 


petitor. 

One reason why it-is able to 
maintain the potency of its prod- 
ucts is that through its Danish 
affiliate, Nordic claims to have 
the finest hormone assay facili- 
ties in the world. 


In its modern laboratories, 
| Nordic is currently engaged in 
producing other hormone prep- 
arations now being tested by 
| Canadian physicians, 

| 





You need no longer worry 
about what your children’s jam- 
smudged fingers might do to that 
nice new wallpaper. Canadian 
wallpaper chemists have devel- 
oped a paper which will shed 
marks left by sticky fingers, jam, 
alcohol, or smoke and grease from 
cooking or oil burners, 


An emulsion of acrylic and 


ceptible cracking. 


The plastic-impregnated wall- 
paper is-of the regular weight 


upset/and quality, and is made and 
.| printed in the usual way 


ground coating of color, 
run for printing the 


a 

The 7 
sign. emulsion is applied by 
liquid dispersién — that is, an 
overabundance of liquid is ap- 
plied to the paper by roller, and 
the surplus blown off by a long 
tube which emits a streamlined 
jet of air. This leaves a uniform 
finish. The paper is then fes- 
tooned and sent on its way 
through a dryer. A second coat- 
ing of the | emulsion gives a 

! 





Company's marketing operations. 

With the growing stature of | 
Canadian achievement in both | 
scientific and world affairs, the 
company says it is geared to ade- 
quately keep pace with the fu- 
ture of the pharmaceutical indus- 
try and medical research in 
Canada. 


Abbott Laboratories Ltd., | 
Montreal, subsidiary of Abbott | 
Laboratories Inc., Chicago, re-| 





‘Chemistry Ends Grime, Goo | 
Makes Wallpaper Like New 


better seal, and takes care of any 
minute pin-holes. The second run 
also permits adjusting the surface 
appearance, to give a flat semi- 
gloss or gloss coat. 

The plastic-coated wallpaper, 
launched in this country for the 
first time seven years ago by 
Canadian Wallpaper Manufactur- 


ers Ltd. Toronto, is now avail- 


nly 26 x 80 ft. Over the al 


Georgetown, Ont., can take 


e 


ANOTHER PLASTIC WONDER—Butyrate pipe, made by Smith & ‘tone Ltd. in 
the weight of a truck running over it, is corrosion- 
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proof, can carry salt water or weak acids, 
eect RED 
company shows sales during the , Both domestic and foreign opera- 


cently purchased a plant in the 
Don Mills area of Toronto, Con- 
struction wil] begin immediately 
on an initial factory unit of 17,000 
sq. ft. The company will continue 
to operate the Montreal plant. 
Annual report of the parent 


first three months of 1955 mark- 
edly improved over the same 
period of 1954. Consolidated sales 
in January and February were up 
more than seven per cent and the 
upward trend has_ continued. 


tions share in the growth. 

Abbott Laboratories Inc., re- 
ported new drugs introduced 
since the middle of 1954 were 
contributing materially to sales 
revenue, Among these were the 
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local anesthetic Tronothane, the 
oral penicillin specialty compocil- 
lin, the new antianemia product 
Iberol, new nutritional items and 
a~ new. tablet coating which 
assures better absorption of the 
drugs. and enables manufacturing 
cuts, 

Several new drugs are far 
enough along in clinical trial to 
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give the parent company confi- 
dence that they can be marketed 
within several months and that 
they will meet important medical 
needs, Active interest. is being 
given to the antibiotics, synthetic 
drugs in a variety of fields, nu- 
tritional and geriatric p cts, 
antivira] drugs and drugs for the 
control of hypertension. 





MONSANTO § 


— CHEMICALS PLASTICS 





; Behind this trade-mark .. . 


important developments for. Canadian industry 


The Monsanto “M” is far more than a symbol in an 
advertisement or a label on a carton. It stands for constant 
research and development . . . discovering new products 


and new applications for old . . . helping manufacturers , 
produce better products at lower cost. Today more than « 


25 major Canadian industries are served by Monsanto 
Canada Limited with chemicals and plastics that eventually 
find their way into 10,000 products for our nation’s farms, 
factories and homes. 


For example, end products of Monsanto plastics bring joy 
to young Canadians in the form of tough, durable toys... 
lasting beauty and convenience to their mothers in attrac- 
tive, easy-to-care-for kitchenware, draperies, upholstery, 
water-repellent garments, and many other products. 
Monsanto synthetic detergents get clothes cleaner at less 


cost, 


Plywood mills, furniture makers and prefabricated hous- 
ing manufacturers rely on Monsanto service-proved resin 
adhesives and wood preservatives. Monsanto research has 
also developed chemicals that make, paints resist cor- 
rosion, fire, water and the weather. Oil additives for 


‘ 


- Canada’s petroleum industry help.your car engine get more 
-, power and operate at lower cost. Even the newsprint this 


message is printed on is»served’ by a member of the 
Monsanto family of plastics and chemicals. Monsanto 
chemistry has deyeloped soil conditioners, soluble fertil- 
izers and insecticides that help increase productivity . . . 
feed supplements for poultry and cattle for healthier stock, 


and food preservatives that make possible mass production, © 


processing and distribution of perishables. 


Few. Canadian industries are not served by Monsanto. If 
you, have a particular problem ip production, processing, 
costs or sales,.we would welcome the opportunity of 
serying you, too. . > 

‘ ‘ 33 


MONSANTO ‘CANADA LIMITED 


TORONTO VANCOUVER 


MONTREAL 


Sales representatives everywhere 
St. Louis, Missouri, U.S.A., London, Buenos Aires, Melbourne, Paris 
Bombay, Tokyo, Mexice ™~, 


SERVING INDUSTRY .. . WHICH SERVES MANKIND 


Aerial view of Montreal plant, Monsente Canode Limited 
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“HORTONSPHERES” are used at Cominco’s Trail operations to store liquid ammonia. 
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Ammonia Has a Bright Market Future 


Demand; Growth Continues 


Fertilizer Creates Huge New 


One of the oldest workhorse|largest such plant in eastern 
chemicals has had a “prettying | Canada. Coincident with building 
up” and is now outstepping all|of the ammonia plant at Mill- 
the bright young offsprings from | haven will be an expansion of 


the chemists’ test tube, 

Ammonia which has gone t 
every war in the last century in 
the form of explosives, 
methodically shi 
dozen or so 
peacetime roles now suddenly 
finds itself the headline chemical 
in the North American Continent. 

Ask any market analyst what 
chemical he thinks will have the 
biggest market growth over the 
next 10 years and he’ll likely say 
ammonia. 

In fact so many companies have 
_either announced, or are planning, 
‘new ammonia plants in this coun- 
try and U.S. that it has become 
a full-time job just to keep all the 
different projects sorted out. 

In Canada six ammonia plant 
projects have either been .com- 
pleted in last two or three years 
or are in an advanced planning 
stage. In the U.S. the record is 
almost three times that amount. 

Why all the sudden splurge in 
ammonia? 

One big reason is this — about 
75% of all ammonia has been go- 
ing into the fertilizer business and 
the farmer is becoming more fer- 
tilizer conscious every year. But 
more than that he is suddenly 
re ilizing that a direct application 
of ammonia — in anhydrous form 
(liquid when under pressure be- 
coming a gas when released into 
the soil) — is the cheapest way 
of shooting the all-important pla” . 
food — nitrogen — into the wil. 
Because ammonia is 9 ve’, con- 
centrated nitrogen fer’ .«<izer (it 
contains 82%. nitro’ .a) a little 
goes a long way. 

Because th farmer is now 
caught bet» <f rising production 
costs an’ .ower selling prices for 
some o1his crops, demand for 
this relatively new type, low cost 
fertilizer has been skyrocketing in 
U.S. — shows signs of catching 
on rapidly in Canada. Although 
first introduced into Ontario in 
1953 it is just this year that an 
adequate supply of domestic pro- 
duced ammonia will be available 
to justify a big selling program 
in the southwestern Ontario area. 

New Supply 

At Sarnia Dow Chemical Co. of 
Canada has just brought in a new 
85-tons-a-day ammonia plant. 
With its original small plant this 
will give-Dow a total capacity of 
ov r 100 tons a day.. In a unique 
raw material setup for this coun- 
try Dow will obtain part of its 
hydrogen supply from the nearby 
catalytic reforming unit of a 
Sarnia oil refining company and 


part as a byproduct from its! These 


own chlorine operations. 

At Port Robinson, Ont., North 
American Cyanamid has started 
first production in Canada of ni- 
trogen solutions {a 37% nitrogen 
content when applied). The start- 
ing point is ammonia which is 
also available from its Port Rob- 
inson plant. 

Canadian Industries (1954) Li 
is starting construction of & 


With a capacity of 


then | 
fted back to a/| the raw material but natural gas 


long-established | Ca be used if available. 


C-I-L facilities at Beloeil, Que., 


o | to manufacture ammonia solutions 
|for use in agriculture. The Mill- 


haven plant will use fuel oil as 


Quebec Ammonia — a newly 
created company — has announc- 
ed plans some weeks ago to con- 
struct a 125 tons-a-day anhydrous 
ammonia plant near Montreal. 

In the West, Consolidated Min- 
ing & Smelting Co, has just 
brought into operation its 50,000 
tons-a-year addition to its ammo- 
nia processing plant at Calgary. 
The extra ammonia capacity; will 
go principally into anhydrous 
ammonia and nitrogen solutions. 

In the case of Sherritt-Gordon 
Mines at its new chemical-metal- 
lurgical operations at Fort Sas- 
katchewan, Alta. the ammonia 
output is primarily for chemical 
leaching of base meta! ores, but 
in ‘the process ammenium-sul- 
phate liquor is produced which is 
later fixed into the dry fertilizer 
product. When operations are 5v- 
ing full out Sherritt will hav~suf- 
ficient ammonia availab)~to pro- 
duce up to 70,000 toys annually 
of ammonium sulp’ ate as well as 
some ammonia ’.ft over for sale 
as such to th. fertilizer industry 
in anhydreu.s form. 

Pulp, Paper Use 

* at another big market poten- 
44] besides fertilizer hag played 
its part in the current ammonia 
boom in this country. It’s the pulp 
and paper industry. Use of am- 
monia as the base for sulphite 
cooking acid for use in pulping 
operations could have almost as 
revolutionary a market impact on 
the chemical as its direct applica- 
tion to the soil in a fertilizer role. 
In this possible new large-ton- 
nage market, ammonia would 
play a major part in cooking the 
pulp and would replace lime. 

So far ammonia has only caught 
on in a few places yet on this 


an experimental basis into 
ing operations by. a of 
Washington, U.S. mills two years 
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immediately. 
tons of | lished fertilizer 
ammonia a day this ‘pe tha sadabain” paaatitn, ‘gucinebene 


sulphate, ammonium nitrate, etc.| for ammonia in anhydrous -form 


The unprecedented wave of 
natural resources developments 
going on in Canada has boosted 
enormously requirements for ex- 
plosives. Every new mining ven- 
ture, new oil search and develop- 
ment programs, all the big con- 
struction jobs mean more and 
more tons of ammonia demand 
for use in explosives. 

Manufacturers of synthetic 
fibres will use ammonia in pro- 
duction of such fibres as nylon 
and Orlon. So will manufactur- 
ers of plastics — in production of | 
synthetic resins. It’s used in 
manufacture of petroleum cata- 
lysts, and production of ethano- 
lamines, cyanides, acrylonitrile, 
and urea. 

Ammonia is being used exten- 
sively in refrigeration, printing 
inks, dyes, metal treating, petro- 
leum refining etc. 

How It’s Made 

To make ammonia, you need 
only two rew materials — nitro- 
gen and :ydrogen. It’s relatively 
easy t~ extract nitrogen from the 
air It’s the hydrogen content 
‘aat usually dictates the location 
of the plant. More and more the 
chemical industry is looking to 
the petroleum industry for its 
supply of hydrogen — either from 
natural gas, or modern oil re- 
fineries. Natural gas can be rea- 
dily decomposed by heat to give 
carbon and hydrogen. This is the 
hydrogen source being used by 
both Consolidated Mining & 
Smelting at its Calgary plant and 
Sherritt-Gordon at its Fort Sas- 
katchewan location, 

The new wave of catalytic re- 
forming plants now bein’ erected 
in this country by the oii leaders 
to boost gasoline octane rating 
still higher will make available 
great new streams of hydrogen. 
For this reason many of the am- 
monia plants of the future are 
likely to be located close to re- 
fining sites. It is also possible to 
recover hydrogen from processing 
bunker C fuel oil. This is what 
Canadian Industries 1954 Ltd. 
plans to do at its proposed Mill- 
haven plant. The process to be 
installed, however, can be readily 
changed over to use of natural 
gas. Gas will be used if the pro- 

extension of the present 


Riagars-to-Toronta gas pipeline 
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about 13% of current 
capacity, while electro- 
provide roughly 4% %. 
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is part of a general trend that has 
been gathering momentum for 
several years now — the trend 
toward -use of more highly con- 
ceritrated plant food. 

The whole move is ¢losely con- 
nected with costs. The less filler 
material in the fertilizer the less 
freight, handling’ storage and dis- 
tribution costs per unit of plant 
food. Since anhydrous ammonia 
is the purest form of nitrogen 
available — 82% nitrogen con- 
tent — the over-all saving to the 
Canadian farmer will be very 
substantial. 

Since anhydrous ammonia was 
first introduced into Ontario in 
1953, it has been used on 
shelled corn, sweet corn, sugar 
beets, wheat, oats, pasture and 
tomatoes. Government studies on 
ammonia have been carried out 
at the Ontario Agricultural Col- 
lege at Guelph, and at experimen- 
tal stations in Woodslee, Harrow, 
and Ridgetown, Ont, 

The ammonia is maintained 
under pressure in a tank and ap- 
plied to the soil by special appli- 
cators at seeding time, or shortly 
after. The applicators look some- 
what like a harrow. They consist 
of a tank, metering device to 
regulate amount applied, hose, 
and applicator knives or chisels. 
The ammonia moves from the 
tank through the hose into the 
pipe welded to the back of the 
chisels. Then when the chisels 
are pulled through the ground at 
a depth of 4 to 6 inches the am- 
monia is released into the soil. 
Since the ammonia is injected in- 
to the soil there is less loss of 
plant food through oxidation. Be- 
ing applied at a depth, the am- 
monia tends to be more available 
to plants — even in drier weather. 

The big postwar ammonia plant 
boom was touched off by the 
U.S. Department of Agriculture 
when in 1952 it forecast a tre- 
mendous increased demand for 
ammonia in the fertilizer busi- 
ness. To keep up to food-growing 
requirements d mt econo- 
mists called for a threefold ex- 
pansion in ammonia output by 
1955. To make sure that existing 
manufacturers expanded facili- 
ties, and that new companies got 
into the business, the government 
set up a fast amortization pro- 
gram, figuring it could increase 


.|capacity by some 500,000 tons a 


year. 
As a result of Washington’s 
moves more than a dozen new 
ammonia plant projects have been 
or are on the plan- 

ning boards in U.S. A feature of 
the building program has been 


the process. No such move has 
been made in this country as yet 
although one of the big four — 
Shell Oil Co. of Canada — has 
been seriously. looking into the 
possibility of establishing an am- 
monia plant in the Montreal East 
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Regardless of the products you make—be they plastics, 
textiles, adhesives, dyes, papers of any of a hundred and one others 
sit is vital to their success that the Formaldehyde in their 
fabrication be of unvarying uniformity and of the highest purity. Za 
Only by using Formaldehyde with these two outstanding 

properties can you assure yourself of a product that is itself of 
the highest quality, with characteristics that are always uniform. 


G : 
Specify St. Maurice Formaldehyde fo be sure of importing 


outstonding qualities to your finished product; 
Shipped in Tank Truck, Tank Car or Drum. 























St. Maurice Formaldehyde is a clear colorless solution; 
free of objectionable impurities. Manufactured from 
exactingly-checked raw materials this Formaldehyde is 
produced under rigid laboratory control to assure 
unvarying uniformity and excellence every time. 
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cenahnertediee Eo omunnie ‘ive’: THE McARTHUR CHEMICAL CO., LTD. : 
will be supplied on request. * 640 St. Paul Street West, Montreal © Phone: UNiversity 6-4801 : 
Please write: ; 140 Liberty Street, Teronte © Phone: Oliver 2392 . 
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- MAURICE CHEMICALS LIMITED 


DORCHESTER STREET WEST =§ MONTREAL, QUES 








versatile 
is the word 
for it! 


Yes, we’re beating 
the drums for our new 
product . . . because 
it is versatile. 

Many processes 

in many industries 
will benefit from the 
use of this economical 
new member of Erco 


quality chemicals: 


ERCOPHOS 


(Sodium Hexametaphosphate) 


The combined sequestering and dispersing properties of Ercophos make 
it an ideal basic material for: 


—— 
Slime control 
Paper mill applications 


Water 
Boiler water treatment 


t com) ing 
Sete ee 
Textile processing 


a new ERCO product for Canadian industry 


Pe Erco engineers will be pleased to assist you on any problems 
related to the use of this product in your plant or mill. 


ELECTRIC )SREDUCTION 
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137 WELLINGTON ST. W., TORONTO * 





2075 MANSFIELD ST., MONTREAL 








VINYLITE 


outerwear, 
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stic is finding more and more uses. Some of them: rainwear, 
ome furnishings, automotive. Above Canadian Resins & Chemicals 


Lid. displays Vinylite draperies. Yet another use: furniture upholstery. 





Canada Ahead in Rubber Race 


Demand Outpacing Supply of Synthetic Rubber 


With one of the most modern 
industrial research laboratories in 
the world, manned by top per- 
sonnel and a $1% million annual 
budget to work on, Canada’s big 
synthetic rubber producer — Po- 
lymer Corp. — is staying well in 
the forefront in the postwar syn- 
thetic rubber race. 

At the moment the fast-grow- 
ing petrochemical giant on the} 
banks of the St. Clair has more | 
business than it can handle. 
Climbing natural rubber prices 
on top of an unprecedented tire 
demand from auto makers has 
boosted domestic requirements 
about 20% higher than had been 
anticipated. 

With some 60% of output al- 
ready contracted for in export 





markets Polymer officials are 
forced to put customers on alloca- 
tion. Output is being pushed an 
extra 7,000 tons this year to a 
new peak of 93,000 tons. 


How long the current heavy 


|demand is going to hold officials 


don’t know. If natural rubber 
prices were to slip again tire 
makers would start paring their 
synthetic orders. But regardless 
of the intermediate ups and downs 
Polymer sees a steadily expanding 
demand picture for rubber ger- 
erally. Experts predict a world 
demand of 3.5 million tons in 10 
years — up 1 million tons over 
1954’s total, Last year natural 
supplied 1.8 million tons of total 
2.5 million requirements, Since 
experts can’t see natural output 


Canadian 


—SILICA— 


Silica LUMP and FINES 
IN VARIOUS SIZES 


PULVERIZED Silica 


IN SEVERAL GRADES 


LUMP SILICA AND FINES HAVE 
BEEN PROVEN FOR 


Manvfacture of Ferro-Silicon 
Menvifacture of Silica Brick 
Physic for Blast Furnace Work 
on low grade iron ores. 
Cencrete Aggregate and Acid- 
Resistant Concrete. 


Produced on Manitoulin Island 


from Manitoulin Quartzite, 


Produced at Whitby, Ontario, in 
the Company's modern grinding 
plent. 


1S IN USE 
As a filler for various indus- 
trial Processes 
For hand Soaps, Cleaners, and 
Scouring Compounds. 
@ in Foundry Practice 
@ As a Fine Blast Send 


Sa Inquiries Invited——_— 


CANADIAN SILICA 


CORPORATION 
LIMITED 


100 ADELAIDE STREET WEST, TORONTO, ONTARIO 





TEL.: EM. 3-9949 


increasing significantly it means 
that synthetic producers will have 
| to make up bulk of the difference. 


Expansion Plans 


In line with the bright forward 
picture Polymer management has 
mapped out a steadily expanding 
production program over the 
years ahead. A good part can be 
done within the framework of 
existing facilities at Sarnia. This 
will mean applying new produc- 
tion advances to the processes and 
equipment currently being used. 
Some revamping of equipment 
will be made from time to time. 

Polymer heads realize they are 
entering on a new competitive 
phase with recent sale of U.S. 
government-owned synthetic rub- 
ber plants to private industry. 
The race for more advanced 
know-how, bigger markets, is al- 
ready warming up in U.S. Po- 
lymer can see a reduction in its 
U.S. business — always a handy 
spot market when some surpluses 
build up from time to time. She 
can see a rising competitive threat 
to some of her long-established 
export markets. There will pos- 
sibly be an increase in imports 
of certain specialty rubbers from 
U.S 





But with its tremendous post- 
war record of achievement in re- 
search, production and market- 
ing, Polymer is more than ready 
to meet the challenge. Here are 
just a few of these achievements: 

1. Since war’s end has doubled 
rubber output, 

2. Created large-scale export 
markets — currently exporting to 
some 22 countries. 

3. Built up one of the largest, 
most efficient industrial research 
departments in Canada. 

4. Polymer’s chemical engineers 
have been first in the world to 
apply the cold rubber process to 
oil resistant rubbers of the acry- 
lonitrile type. 

5. Developed oil extended rub- 
ber in conjunction with General 
Tire in U.S. 


Where They’re Looking 
Right now Polymer research 


people are looking closely at alfin 
type rubber, This is based on a 








HIGH-ALUMINA CEMENT 


gives chemical plants 





3 MONEY-SAVING FEATURES 
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Rags Trade Mant | 
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The value of Ciment Fondu in the chemical industry is based on the appli- 
cation of three main features: 
(1) Resistance to a wide variety of chemical agents and corrosive influences. 
(2) Extreme rapidity of hardening combined with a normal setting time. 
bond for insulating and refractory aggregates, thus 


(3) Adaptability as a 
producing concrete which will 


Write for booklet “High-Alumina Cement as a Constructional Material 
in the Chemical Industry.” 


CIMENT FONDU LAFARGE 


1405 Peel Street 


(CANADA) LTD. 





resist temperatures up to 2500°F. 








Film, Sheeting 
Plasties Find 
New Markets 


Promising new market outlets for 
fabric-backed plastic sheeting in 
automobile interiors is one of the 
brightest developments in the 
film and sheeting end of the plas- 
tics business at the moment. 

The auto makers are using the 
plastic-coated material for car 
roof interiors, door panels and 
seat coverings. As well as pro- 
viding attractive, clear colors, 
highly fade-resistant, the mate- 
rial shows excellent wearing life. 
This shows signs of becoming one 
of the biggest volume outlets in 
this field. More of the same coat- 
ed material is going into up- 
holstery in furniture, cushion cov- 
ering, outdoor furniture, table- 
cloths, draperies, baby carriages, 
basinettes, luggage, etc. 

The inflatable rubber toy mar- 
ket is‘ showing steady growth. 


This year several] manufacturers 


are offering wading pools 12-18 ft 
in diameter and three ft deep. In 
the film field rainwear, garment 
bags, purses are al] showing ex- 
panding volume. 

Gayly printed material is going 
increasingly into shower curtains, 
table cloths, draperies, cottage 
drapes, etc. Two Canadian firms 
are now equipped to carry the 
sheeting and film application 
right from production of vinyl 
resin to the end product doing 
their own printing and embossing 
jobs as well. 

One of the two big integrated 
companies in this vinyl-film field 
has secured a promising amount 
of export business in recent weeks 
particularly to South American 
and Middle East countries. 








catalyst developed by Dr. Martin 
of Massachussetts Institute of 
Technology several years ago. It 
has been attracting a good deal 
of attention in U.S. It’s big at- 
traction is the promise it holds of 
cost reduction in making certain 
chief rubber types. 

In a few weeks Polymer’s ethy- 
lene unit will be down for a major 
$2, million modification job. A 
stockpile of ethyl-benzene which 
has been built up against this 
move will enable rubber produc- 
tion to be maintained at current 
high levels, 


The alteration of ethylene pro- 


|duction facilities has been made 


necessary because of changes in 
oil refining techniques. Such 
moves as catalytic cracking units, 
catalytic reformers alter the re- 
finery gas streams which contain 
Polymer’s basic hydrocarbon raw 
materials. Installation of “cat” 
crackers at nearby refineries has 
not only changed the hydrocarbon 
composition of the gas stream 
used by Polymer, but has made 
it necessary to treat a much larger 
volume of gas to obtain the same 
hydrocarbon requirements. 

When completed the modified 
facilities will enable Polymer to 
produce ethylene efficiently with 
good recoveries over a wide range 
of feedstock composition. 


Exacting Process 

To make synthetic rubber that 
will compete quality-wise and 
price-wise with the natural prod- 
uct depends on a whole range of 
factors. Two of the most impor- 
tant are a stream of refinery gases 
reasonably priced and the proper 
equipment and chemical know- 
how to break down the complex 
petroleum hydrocarbon molecules 
contained in this stream and then 
rearrange them again in the prop- 
er pattern, 

A large part of the rows of 
compressors, distillation towers, 
boilers and pumps, stirring vats, 
storage tanks, etc. that make up 
Polymer are concerned with this 
basic operation of breaking down 
the molecules into simple units 
and then joining them together 
again in a pattern of long, chain- 
like structures. 

Polymer is chiefly interested in 
the ethylene and butylene hydro- 
carbons contained in the refinery 
feedstock. After purification of 
these two basic products, Polymer 
then converts them into the all- 
important intermediate raw ma- 
terials — styrene and butadiene. 
Benzol — obtained from the steel 
industry — is used in the process. 

In making the big volume GR-S 
types of rubber styrene and 
butadiene are mixed under pres- 
sure in a solution of soap and 
water with certain other chem- 
icals. A catalyst is then added 
which stimulates the two basic 
hydrocarbons to become linked 
together as a .co-polymer. ‘This 
step — polymerization — gener- 
ally requires about 9-12 hours for 
average rubbers, 


The polymerization product 


t|emerges as synthetic rubber in 
* | latex form looking much like the 
= | milk from the rubber tree. Some 
» | of this is shipped to rubber pro- 
; | cessors for use in such things as 
:|foam rubber and adhesives. But 


the big demand is for solid rubber 
and so the process must be carried 
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OVERALL ENGINEERING 
Vast experience of design and 
field engineering staff integrates 
all factors. Expert —— as- 
sures the right combination for 
your job. 


ALL COMPONENTS 
Link-Bele’builds a complete line 
of power transmission machin- 
<r provides compopents of top 


PRE-ASSEMBLY 


can be mounted in our 


H] Sprockets 
a shops— bearings fully protected. 


No need to get drawings from 
other sources. 


SINGLE RESPONSIBILITY 
When you rely on Link-Belt, we 
accept responsibility for overall 
operation, as on this combination 
of helical gear drive, roller chain 
and flexible coupling. 














with Link-Belt 
power transmission 
equipment 


ACH of the four factors at left contrib- 
utes to lowering your power transmis- 
sion costs when you use Link-Belt drives. 
Only Link-Belt offers such a broad range of 
types and sizes in gearmotor, parallel shaft 
and worm gear designs ... in fluid and 
variable speed drives . . . in chains, cou- 
plings, bearings and shafting. That's why 
Link-Belt can give you an unbiased recom- 
mendation — can help you pick the right 
combination or “package” of equipment. 

You save on installation! Dimensions of 
all components are correlated with those of 
the enclosed drives. There’s no alignment 
problem ...no need to exchange drawings 
with other suppliers. 

You save on operating costs! Power con- 
sumption is lower because overall efficiency 
is assured. And maintenance costs go down 
when you rely on quality-built Link-Belt 
equipment. 

Next time you're faced with a power 
transmission job, let us figure the best com- 
bination for your exact requirements. Call 
the Link-Belt sales office nearest you for all 
the facts. 


One source . . . one responsibility for materials 
achinery 


handling and power transmission m. 


LINK-BELT LIMITED: Scarboro Plant, General Offices and District 


Sales— 1960 
Toronto 13 « 


linton Avenue, E., Scarboro, Ont., St 


sp ation H, 
ern Avenue Plant and Factory Branch Store— 


731 Eastern Avenue, Toronto 8 ~ Sales Offices and Factory Branch 


Stores—Mon' 


Hollis Street + District Sal 
+ Sydney: Austen Bros. Ltd., 361 Geor, 
Ont., 19 Church 


treal 15: 


Offices—Hamilton: 75 James 


rect, E. 


Screet « Foundry at 


945 Beaumont Avenue + Vancouver 12: 
Road + Winni 10: 1315 Portage Avenue « 
i Halifax: Austen Bros. Led., 118 


Elmi ra, 
13,908 





We make our own fine alloy steel — and make it 
nickel-rich to make TIMKEN bearings tougher 


ICKEL makes steel tougher. So, 

our steel-making specialists don’t 
skimp on nickelan the fine alloy steel 
we make for Timken tapered roller 
bearings. They use exactly the right 
amount of nickel to give these bearings 
the toughness they need to withstand 
shock and last longer. Exacting quan- 
tities of chromium or molybdenum 
or both guarantee uniform hardness. 
By using the steel industry's first direct- 
reading spectrometer, we exercise 
hairline control of each element at the 
precise instant of tapping the furnace. - 


Rolling, annealing, ard cooling are 
done with the same meticulous care. 
And every race and roller that goes 
into a Timken bearing is precision 
case-carburized to give it a hard, 
wear-resistant surface over a tough, 
shock-resistant core. 


We've been specializing in the pro- 
duction of fine alloy steel.for almost 
forty years. We make our own steel, 
because it’s the only way we can make 
sure the quality of our bearing steel is 
just the way we want it. Steel is the 
heart of the bearing. That's why we 
insist on controlling bearing quality 
every step of the way—from melt shop 
to final bearing inspection. And that’s 
why we don’t skimp on the use of nickel, 


To be absolutely sure of the highest 
performance standards in the equip- 
ment you build or buy, always specify 
Timken tapered roller bearings. They 
are made from seamless tubing or forg- 
ings by the most modern processes, 
under strict control. Only Timken 
bearings roll so true, have such quality 
thru-and-thru. The Timken Roller 
Bearing Company, Canton 6, Ohio. 
CANADIAN PLANT: St. Thomas, Ontario. 
Cable address: “TIMROSCO”. 
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This symbol on a product means 
its bearings ave the best. 


HOF TA MOT AST A HOU EE UN BRD NOUR ED HeNNS Ls tows) Av MeL = LOADS ox wer comsmuanon 








No scientist i er equipped to report on the High Polymer Forum. This meet-| search was concentrated in labor- 
t is better fe ss th ing attracts chemists not only) atories in that country. ’ 
tremendous postwar growth in th. Canadian chemi- {trom Canada but also from the| Although this situation con- 
: ; . : United States, England and occa-|tinues to prevail in some-indus- 
cal industry than E. R. Rowzee, viee-president and sionally visitors from France and| tries, I see 4 marked difference in 
manager of the Crown-owned synthetic rubber com- | Germany. the chemical inaustry. It is be- 
ee I would suggest that Canada’s| coming increasingly evident that 
pany — Polymer Corp. Mr. Rowzee was not only a synthetic rubber industry is one| Canadian chemical comenaie are 
key figure in Canada’s first major venture into the |in which we can all take pride.| recognizing the value of indepen- 
petrochemical field — development of the huge, | hdustry and government con| proceeding to estabish their own 
sprawling plant on the banks of the St. Clair — | work together to advantage when| research facilities. a tn more 
; but through industry and his close association with aesain atealt aot of <0-enaie: erent thie hind of oan = 
; the Chemical Institute of Canada ‘has been in close oa inne a pA ea oy all oe  < oo som 
: ae ; nei e pas years I foun 
; touch with what has been happening in the chemical wreriting vo could pare < created|that the change which is taking 
, . ? . new industry. orking to-| place is quite apparent. I suggest 
field. Here are Mr. Rowzee’s comments on growth in gether in beth Canada and the| that industrial research in Can- 


} the Canadian chemical industry presented at the ada is on the verge of a substan- 
| recent 38th conference of the C.LC. held in Quebee | °°"“nmmmmnnnimmnnnownon | al expansion. 


: : I to that Canada’ 
_City where he received an honorary Doctor of Science sdiplinie Cline sasesesh which 
; degree from Laval University. 


was initiated in 1944 under. the 
idance of a, National Research 
By E. R. ROWZEE of Canada’s chemical industry can o uncil Associate Committee has 
I should like to point out the|/be gained by a review of the 7 |new become an industrial te- 
tremendous growth enjoyed by|growth of a number of compara- '| search effort af majer proportions 
the Canadian chemical industry | petroleum industry, with an annual budget of ap- 
since the turn of the century. In| tively new industries such as the proximately $1% millions. 
the early 1900s it was woefully|one with which [ am associated. | I should like to express my ap- 
small, representing an investment Synthetic Rubber preciation for the assistance of a 
jof some $25 to $30 millions and} As most of you know, the pro- number of Canadian universities 
employing some 200 chemists, It/ duction of synthetic rubber is one 4 |in initiating and carrying on a 
consisted primarily of sulfuric! of the many practical applications }| program of polymerization re- 
acid production, coking of coal|arising from the study of high search. This work has provided’ 
for illuminating gas, production! polymers. This branch of chemis- a number of interesting ideas re- 
jof calcium carbide and the manu-|try has been the subject of in- quiring further development and 
facture of explosives and paints./tense study by leading chemists has also provided a continuing 
There was no production of chlo-|of many nations for at least 100 source of personnel having a 
rine, caustic soda or soda ash./years, Its reduction to commier- background in polymer chemis- 
Production of organic chemicals /|cjal practice resulting in the de- try. 
was very limited. There was n0| velopment of major industries has In regard to chemical engineer- 
—— organic ae been confined to the last 25 to 30 
; ere was practica no i v. 
try. Pp y years. The creation of the syn Mr. ROWZEE 










































ing, I also find that a great 
3 change has taken place during the 

Today the investment in Can-|thetic rubber industry during the past 10 years. ‘When I first came 
ada’s chemical industry is ap-|war years was one of several im- | summit}. Canada, I was interested to 
proximately $2 billions and the! portant factors which served to ~ ‘| Observe that many university 
number of chemists and chemical | stimulate the growth of the entire| United States they produced what| people did not recognize chemical 
engineers employed is above 7,000. | chemical industry in the postwar] has been called one of the great-| engineering as a\separate and dis- 
The growth of the chemical in-| period, est chemical achievements of gli|tinct branch of science. As a 
dustry has been particularly rapid} Synthetic rubber is but One of/time and one which has _con-|result and differing from the 
jduring the past 15 years and Can-| many products of polymer chem-| tributed to the vigor of Canada’s| situation in the United States, the 
ada now has plants representing} istry. Other important ones are| postwar chemical expawsion. chemical engineer had not achiev- 
all the most important segments | synthetic fibres and thermoplastic Growth of Reseach ed the stature commensurate with 
of the chemical industry. More-|and thermosetting resins. Let us turn to research for a/that accorded his chemical and 
over, Canada is now a significant} Returning to chemistry for’ a|moment, It is well known that| engineering colleagues. It took 
factor in the world’s chemical| moment, it should be mentioned|many of our promising chemists|the urgencies of construction and 
trade. that there was relatively little in-|sought and found employment in| operation of plants during the 

How has this transformation| terest in Canada in the chemistry|the United States. When I first}war period to bring home the 
come about? To understand fully|of high polymers prior to World|came to Canada, I was told that} vital and specialized role played 
the tremendous development|War II. Construction of a syn-|there were few industrial re-}by the chemical engineer in in: 
which has taken place one must/| thetic rubber plant at Sarnia gave] search establishments. The reason] dustrial development. During the 
™ trace the growth of our major| impetus to this field of chemistry| given was that most large Cana-|postwar period the Canadian 
chemical companies. If one does|and today we have a flourishing} dia, companies were connected chemical engineer has come into 
not wish to go back 50 years, a| group within our Chemical Insti-| with much larger organizations|his.own. The demand has far ex- 
good indication of the importance’ tute which sponsors an annual!ir tie United States and that re- céeded-the Supply and all signs 
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CHEMICAL PROCESSING no PEACOCK 


Precise measurement...accurate control... | Lubricated Plug Valves on black liquor 
dependable filtration...three vital factors storage tanks and lines in evaporator 
in successful chemical processing.  toom; Jower left: Cuno Flo-Klean Filter 
Throughout the industry, in large plants _ handling mill water supply in an casretn 
and small, engineers have come toknow __ paper mill; lower right; Foxboro Model 50 
they can depend on the quality of | Consotrol instruments on a fluid catalytic. 
Peacock equipment year after year. cracking, fractionation and gas re 
Typical installations are illustrated covery panel in a British Columbia 
above: Top Jeft: Foxboro Sul- refinery. In chemical processing 
phate Digester Controls in a as in so many industries, men 
large western pulp mill; Top — who'demand the best look 
right: Nordstrom Ni-Resist to Peacock. 










PEACOCK BROTHERS LIMITED 


| Sydney * Montre eronto ¢ Sudbury * Winnipeg + Edmonton + Calgary * Vancouver / 





Here’s New Growth and Outlook for Chemicals 


Polymer Executive Takes A Look At Achievements, What’s Ahead 


ed to deal with tacts. It is even 
more important that we be ac- 


opportunities which await are a 
function of our skill in this realm. 
We Canadians have demonstrated 
our ability and skill in adapting 
existing processes and develop- 
ments to this country’s needs, We 
have not yet achieved similar dis- 
tinction in the generation of new 
ideas. This situation is a chal- 
legge to all Canadians. Success 
in ‘meeting it will result in op- 
portunities for the Canadian 
chemist and chemical engineer 
brighter than any yet encounter- 
ed 


corresponding responsibilities and 
we must be ready to accept these 
responsibilities as they come. One 
which seems to be particularly 
urgent is that of educating and 
training a new generation of 
scientists and engineers. The 
problems to be faced are mani- 
fold and it is going to require 
the close co-operation and atten- 
tion of many groups if we are to 
be successful in discharging this 
responsibility. It is hoped that 
the Chemical Institute of Canada 
will be of real assistance as we 
go about this task 































of eminent individuals have tried 
to define a profession. They have 
all had one point-of strong agree- 


edge this principle and accept the | f 
responsibilities imherent in the/§ 
development of Canada’s science | 8 
and industry, the opportunities |f 
for our profession are assured. 


point to a continued high level 
of demand. 

It is perhaps: worthwhile to 
note that in the past 10 years a 
tendency toward the selection of 
chemists and chemical engineers } 
for executive posts in the chemi- 
eal industry has become evident. 
This trend is expected to become 
more marked in the foreseeable 


versities generally have recog- 
nized this trend and many have 
revised their curricula to com- 
pensate for specialization. 

Let us now consider the im- 
plications of the growth of Can- 
ada’s chemical industry and the 
mounting requirement which is 
predicted for personnel with 
sound chemical engineering train- 
ing. It seems safe to suggest that 
in many respects Canada’s chemi- 
cal industry has come of age or 
is rapidly approaching that point. 
As men of science we are expect- 


complished in handling ideas. The 


Need For Training 
Opportunities bring with them 


You will recall that a number 
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J. T. Donald & Co., Limited 


Chemical Engineers and Economists 


Consulting and Research Chemists 


1181. Guy St., Montreal 
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CATALYTIC OFFERS COMPLETE SERVICES FOR THE 
CHEMICAL AND PETROCHEMICAL INDUSTRIES. 
Catalytic can assume undivided responsibility for all phases of a 
project from preliminary research to operating plants. 


Research and Development Process Design 
Pilot Plant Investigations Engineering 
Economic Studies Procurement 


Construction 


Plant Operation 
® 


Revamp of Existing Facilities 
Plant Maintenance 
Catalytic delivers on time and within the budget. Call or write us— 
you will find Catalytic’s practical experience of real value to you. 
A copy of “An Outline of Catalytic On-Time, On-Budget Services” 
will be sent on request. 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 


Sarnia, Ontario 


Subsidiary of CATALYTIC CONSTRUCTION COMPANY 
1528 WALNUT STREET, PHILADELPHIA 2, PA., U.S.A. 








Vanishing strongman 


CTURE a strong and successful solvent 

which will disappear op schedule—and you have 
Shell Isopropyl Alcohol, new favourite of 
the Canadian surface coating industry. 

Strong points of Shell IPA; high latent solvent 
power in nitrocellulose lacquers; 99.3% minimum 
purity; miscible in all proportions with water; 
low rate of moisture absorption from the air; 
convenient evaporation rat’: <xcellent solvency for 
alkaloids, essential oils, gums, shellac and other organic 
and inorganic materials. 

For further information concerning Shell Isopropy! 
Alcohol (bactericide, dehydrating agent, emulsion 
breaker, chemical intermediate and antifreeze base) ... 
contact your Shell Representative or write to: 


Chemical Division | 
- SHELL: OIL COMPANY OF CANADA, LIMITED 






COOH EESSCEESOEOEEEEEES 
. o 
e ISOPROPYL ALCOHOL (Anhydrous) e 
* (2-Prepenol) e 
s SPECIFICATIONS 
; PURITY . Lccesccceecsess Min. mum 99% isopropyl e 
alcohol by weight, % V. © 
© specinc onaviry =n 99-3 + 
© FFE Cocnccccccecsess 0.785 to 0.787 * 
© COLOUR........... »». Maxine 10 plotingn cob © 
* (Hazen) stonderd eo 
© PAG vescsvecscuced Miscible without ° 
a with 19 ehonen ol 49°66. 2 
7 gasoline ot 20°C. 4 
© ACIDITY (other than - Maximum 0.092% colevioted 
@ carbon dioxide........- as acetic acid e 
@ DISTILLATION RANGE... Below 81.5°C. None 
@ (ASTM, 0268).....54+ Above 83°C. None . 
@ NON-VOLATLE MATTER Maximum 2 mg. per 100 mi. “4 
@ WATER SOLUBILITY. ....Completely mincible with » 
e distilled woter é 
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They Unearth New Produets, 
Better Life for Canadians 


Tne National Research Council of Canada is the 
nerve-centre and promoter of most of Canada’s major 
research projects for industry and in other fields. 


From corrosion to laundering, petroleum prod 


ucts to 


potatoes, the research covers problems of industrial 
urgency and of particular national significance. 
Eminent scientists, industry and labor leaders serve 
in advisory capacities without pay. It has won inter- 


national prestige with a 


stream of important dis- 


coveries. Here is a review of NRC work in relation 


to the chemical industry o 
written for The Post. 


The National Research Council 
of Canada, founded in 1916, has 
an advisory council of 21 mem- 
bers. Most of 
eminent scientists from all across 
Canada; others represent labor 
and industry. They are respon- 
sible to a committee of seven 
Cabinet ministers, The members 
of council, who serve without 
salary, select the NRC staff, 
award scholarships and grants 
in aid of research, and are re- 
sponsible for the general direction 
of the laboratory work. 

The NRC laboratories are now 
organized in nine divisions and 
two regional institutions — the 
Divisions of Pure Chemistry, Ap- 
plied Chemistry, Pure Physics, 
Applied Physics, Applied Biology, 
Medical Research, Mechanical 
Engineering (including aeronau- 
tics), Radio and Electrical Engi- 
neering, and Building Research, 
plus the Prairie Regional Labora- 
tory at Saskatoon, and the Mari- 
time Regional Laboratory at 
Halifax. 


Pure Chemistry 

The Pure Chemistry Division is 
concerned with investigations in 
the major fields of chemistry— 
organic, physical, inorganic and 
colloid. Most of the work is 
fundamental—trying to find out 
why certain chemical reactions 
go as they do, and to determine 
the ultimate spatial structure of 
unknown compounds, 

The Division is organized 
around a nucleus of outstanding 
Canadian chemists, Working un- 
der the direction of these senior 
men are approximately an equal 
number of young post-doctorate 
fellows who have come from 
countries all over the world, 


Applied Chemistry 
A major activity of this division 
is directed toward problems that 


are of wide general interest to| 


Canadians. In this category is. in- 
cluded work on metallic corrosion 
and on textiles. 

Special attention has been 
given to corrosion in automotive 
cooling systems by ethylene gly- 
col solutions, corrosion of iron in 
aqueous solutions, and various 
means of reducing these effects. 

An investigation into the me- 
chanism of the oxidation of iron 
and its alloys at high tempera- 
tures has also been undertaken. 
This study has led to very in- 
teresting and useful conclusions 
regarding the initial processes in- 
volved in corrosion generally. 

In the textile section, studies 
on laundering, dry cleaning and 
preservation have been empha- 
sized, Adsorption and desorption 
of detergents by textile materials 
have been studied using radio- 
active tracer techniques, Results 
of this work have led to a much 
better ‘understanding of deter- 
gent. action and have indicated 
possibilities for obtaining better 
efficiencies in laundering. A num- 
ber of pure non-ionic detergents 
have been synthesized. 

The section has also studied 
micro-biological and ultraviolet 
degradation of textiles, in an 
effort to. prolong the useful life 
of cordage, awnings, fishing gear, 
and other textiles that are ex- 
posed to outdoor conditions. This 
work has resulted in a number 


of improved preservative treat- | 


ments. 

Co-operative work on problejs 
arising in industry has continued 
with the Canadian Research In- 


these men are) 


ver the past year, specially 


stitute of Launderers and Clean- 

ers, and, on special projects, with 

|other government departments, 
Peivoleum Studies 

A second major function of the 
division is the development of 
chemical processes that will uti- 
lize Canada’s natural resources. 
During the past year, petroleum 
products have received most 
attention. A number of sections 
| within the division have contri- 
buted to this work on a co-opera- 
tive basis. 

These studies have included 
thermal and catalytic cracking of 
Canadian crude oils, development 
|of a method for bleaching lubri- 
cating oil using metallic sodium, 
and continuation of the develop- 
ment of a commercial process for 
direct oxidation of ethylene to 
ethylene oxide. These investiga- 
tions, all carried out on a pilot 
plant scale, have had many rami- 
fications. 

The work on ethylene oxide 
|has led to basic studies on the 
phase behavior and magnetic sus- 
ceptibilities of potential oxidation 
catalysts, kinetics of the photo- 
| chemical oxidation of hydrocar- 
| bons, the catalyzed polymeriza- 
|tion of ethylene oxide, physical 
adsorption at gas-solid interfaces, 
and reaction rates at the various 
| faces of single crystals of metals. 

Other projects have been initi- 
| ated, dealing with the effects of 
| high pressures on chemical re- 
| actions, and with extension of 
| current knowledge of the thermo- 
| dynamic properties of steam. 

Continuous drying procedures 
that are applicable to heat labile 
materials have been investigated. 
These methods utilize a newly- 
developed technique for contact- 
ing solids and fluids and they 
show considerable promise for 
| industrial use. This work has in- 
| cluded thorough studies of heat 
|} and mass transfer. 

Special Projects 

Work on a number of special 
| Projects was continued during 
the year. Among these were an 
investigation of the oxidation of 
metallic arsenides, operation of a 
small unit for the production of 
| silicon hexachloride and its high- 
er homologues, development of a 
|rain repellent for aircraft wind- 
screens, a study of the thermal 
behavior of certain high poly- 
|meric materials, an investigation 
|of phrase transitions in anhy- 
drous soaps, and examination of 
|molecular weights of a series of 
polymers having low degrees of 
polymerization. 

To supplement the more con- 
ventional methods of chemical 
analysis, the analytical section 
: has been making increased use of 
|radioactive tracers, infra red 
spectroscopy and other physical 
methods. This section has co- 
operated in developing analytical 
and test methods fof use with 
specifications. 

Improvements in an adhesive 
based on cyclized rubber and 
suitable for bonding rubber to 
metal have been made and an 
adhesive formulation suitable for 








been developed. 

In a project sponsored by a 
Canadian industry, researches 
have been directed toward the 
use of lignin as a reinforcing 
agent for rubber. Beneficial 
effects on the rate of vulcanization 
and on quality of the product 





approach. 





They Study Frozen Storage 
Of Food And Living Cells 


Activities of the Division of 
Applied Biology range from ap- 
plied studies on food storage and 
transport to more fundamental 
, on the metabolism and 


ical composition of living | 


‘organisms. 





Naugatuck Makes 
New Type Plastic 


A new policy in the Canadian! 
marketing of polyester resins has | 


been announced by Naugatuck 
Chemicals, manufacturers of 
Vibrin polyester resin at Elmira, 
Ont, Under this policy Naugatuck 
will supply resins fully formulat- 
ed for particular uses, where 
volume requirement is sufficiently 


The fully formulated Vibrins 
will generally include promoters, 
thixotropic agents, and pigments, 
as desired, which will be incor- 

into either a straight 
resin or a blend of two or more 
Vibrin types. 

Production of Vibrin F-l, a 
new polyester résin type, has 
been started by the company. 
Especially developed for boat 

and boat covering oper- 
ations, Vibrin F-1 is the first 
fully formulated resin of its kind 
to be offered to Canadian users. 


The grey discolorization of 


processed pork has been related | veys, 


to a light-induced oxidation of 
the meat pigments. Recent studies 
have shown that this change 
occurs much more rapidly in the 


muscle pigment, myoglobin, than 


in the blood pigment, haemo- 
globin. 

Because of a growing interest 
in medical and related fields, the 
frozen storage of living cells and 
small organisms is under investi- 
gation, With red blood cells it 
jhas been shown that glycerin 
}reduces freezing by 
changing the pattern of ice form. 
jation, The use of glycerin and 

other protective agents was, how- 
ever, found unnecessary for the 
survival of certain bacteria and 


of at least two subunits rather 
than the single chain structure 
suggested by other workers, Acid- 
or urea-induced variations in 
size, shape and interactions of 
albumin molecules were estimated 
quantitatively. The presence of a 
new, more highly absorbent frac- 
tion of blood plasma albumin was 
confirmed and some of its prop- 
erties studied. 

Studies of the production of 


this fermentation has also been 
studied with the object of im- 
proving yield and efficiency, Ab- 


CLIFFORD B. PURVES 
head of the department of in- 


tain small quantities of xylose 






































use at elevated temperatures has} ; 


have been realized using this | j 


and other complex sugars. Since | siderable interest to the pulp and 
these materials are usually wast-paper industry. 





Here’s Where The M aritimes 
Prairies Send Their Problems 


The year was marked by a 
greater neat of research 
at the Maritime ional Labora- 
tory, The development of a sec- 
tion to be devoted to problems in 
physical and chemical metallurgy 
in relation to the iron and steel 
industry has progressed to the 
point where two specific investi- 
gations have been formulated: 
the kinetics of the reaction be- 
tween gaseous oxygen and carbon 

issolved in molten iron; and the 
activity of phosphorous pent- 
oxide in molten slags and the 
conditions of partition between 
metal and slag. 

Co-operation between the bio- 
logical and chemical sections has 
been effective in the discovery of 
a new anti-roagulant for mam- 
malian blood. Basic materia] for 


this product is cheap and abund-|: 


ant, and it comes from kelp, a 
type of seaweed; the synthetic 
compound has been shown to be 
nonpoisonous in large doses and 
to act for the required length of 
time. The product is not yet in 
commercial use. 

Other fundamental and applied 
aspects of the utilization of sea- 
weeds constitute a major part of 
the research program, To give 
but one example: in the field of 
organic chemistry it has been 
possible to shed more light on the 


‘structure of carrageenin, an ex- 


tract from dried Irish moss wide- 
ly used in the food industry as a 
stabilizing agent. 

A study of the biochemical 
changes which take place on 
storage of selected varieties of 
potatoes from Prince Edward Is- 
land and of their chipping quality 
has begun. 

Formation of pitch, which is an 
important problem in some paper 
mills of the Maritime Provinces, 
is being studied in co-operation 
with that industry. Since neither 
the origin of pitch nor the cause 
of its deposition are understood, 
analysis and fractionation of vari- 
ous samples of pitch formed the 
first part of this study. 

Fractions were differentiated 
into free fatty acids, free resin 
acids, glycerides, unsaponifiable 
matter, and water-soluble mate- 
rial. Conditions under which 
pitch is deposited and the effec- 
tiveness of various additives on 
this phenomenon are now being 
investigated in the laboratory, 

speaking, an effort 
is being made to distribute the 
activities of the professional staff 


make available to the laboratory 
their market and economic sur- 


: 
bE 


it 


not confined to straw pulps but 
may also be used on commercial 
wood pulps, Action is being taken 


to secure patent rights in this} } 


field. 

Patent applications have also 
been made covering a new fr- 
mentation for the production of 
glycerol, d-arabitol, and eryth- 
ritol. 

While these developments may 
ultimately have industrial signifi- 
cance, it must not be forgotten 
that much of the work is aimed 
at increasing our basic knowledge 
of biological and chemical sys- 
tems. For instance, one of the 
laboratory’s three sections, which 
deals with chemistry of plant 
products, carries out literally 
dozens of fundamental studies on 
carbohydrates, proteins, and fats 
and oils. 

Biochemistry of the higher 
plants is also being advanced on 
several fronts: 

—By more extensive Use of 
radioactive carbon in the study 
of lignin formation, both in 
wheat and in woody plants, 

—By conversion studies of 
labeled sugars to cellulose and 
xylan in wheat plants. 

—By the incorporation of 
carbon-14 into cellulose and 
xylan, from ribose, xylose, glu- 
cose, or sedoheptulose. 

The importance of radiotracers 
as research tools in these studies 
is pointed up by the fact that a 
new radiotracer laboratory annex 
is to be built within the year. 


Mechanical Engineering 

Extended expefiments have 
been carried out during the past 
year to determine the suitability 
of the Western Canadian fuel oils 
for industrial gas turbine use. 
The earlier work by the Fuels 
and Lubricants Laboratory which 
indicated that, at gas turbine 
temperatures, much less corro- 
sion would result from these fuels 
than from using oils fram almost 
any other oil field, has been con- 
firmed by tests in the laboratory 
on blades of Nimonic, Inconel-X, 
and Vitallium alloys. 


The facilities of the Fuels and 
Lubricants Laboratory — which 
undertakes investigations of pet- 
roleum products particularly with 
regard to their practical applica- 
tion and performance in aircraft, 
automotive and mechanical equip- 
ment—are being extended to per- 
mit qualification tests of heavy 
duty automotive and marine oils, 
hypoid gear lubricants, lubricat- 
ing greases, and hydraulic and 
brake fluids. 

During the past year, apart 
from a large volume of routine 
testing, projects have included a 
comparison of anti-icing alcohols 
for gas turbine engines, develop- 
ment of a method for determin- 
ing .mercaptan sulphur in jet 
fuels, storage stability of aviation 
fuels, and an evaluation of im- 
proved brake fluids, in addition 
to a number of specific problems 
for the Department of National 
Defense. 


$750,000 Program 
Boosts Output 


Plastic Items 

By Aug, 1, Minnesota Mining 
and of Canada 
Ltd. will have its $750,000 ex- 
pansion program completed in 
London, Ont., and will substan- 
tially increase the manufacture 
of plastic items. 


adhesive tapes for the automotive 
and aircraft industries will be 
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- PLEXIGLAS/] 


Signs and Lefters! 





By night, by day, Plexiglas leads the field in display 
signs and letters. New designs in signs are made possible 
by the unlimited versatility of Plexiglas. Clear, richly 
coloured by day, a brilliant display by night, Plexiglas 
signsand letters are a step ahead. 


This is just another of the many adaptations and 
applications of the versatile time-proven acrylic plastic 
— Plexiglas. 


As exclusive Canadian distributor of Plexiglas we will 
be pleased to assist you in adepting Plexiglas to your 


product or business. 








TORONTO MONTREAL WINNIPEG VANCOUVER 


FOR YEARS IDENTIFIED WITH THE FINEST IN PLASTICS, NOW IDENTIFIED WITH THE FINEST IN GLASS AS WELL 


“PLEXIGLAS is a Registered Trade Mark of Rohn and Haas Company 
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UP COMES 


° ° 
a bright new idea with Vibrin 
Vibrin is extremely easy to form, requiring little or 


no pressure or heat. Tools and molds are inexpensive. 
Short runs are economical and profitable. 
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trike Friendship 
With Paint Trade 


The chemist has become the 
Daint salesman’s best friend. In 
ome of the most revolutionary 
elopments in the history of 
he paint industry, researchers 
have created an amazing variety 
multipurpose and special pur- 
ose paints that have sent retail| 
ales zooming up. 
Most of the upsurge has come 
ince the end of World War II. 
t has centred on development 
synthetic paint products that 
ve gone a long way toward dis- 
lacing or supplementing tradi- 
ional paint ingredients, Where 
nce the paint-maker relied on 
imseed oil, natural resins and ap- 
ropriate pigments, he now is 
ing dozens of resins and plas- 
ics—and producing a better 
int. 
Debate is still open as to which| 
the new synthetics will take) 
he major slice of market cake. | 
o far, with sales expected to 
ocket to a record high this year, 
looks as if the main race is 
etween latex emulsions and al- 
yds with polyvinyl acetates 
unning as a dark horse. But, 
ith research continuing to seek 
ow-cost and effective uses for all 
Ihe synthetics, a market upset is 
ossible by any of the contend- 
rs. 
Here are a few of the main 
evelopments: 
Latex-base, acrylic resins, al- 
yds, polyvinyl! acetates, silicones, 
nd multicolor finish paints are 
ll being sold competitively in 
anada, Most of them are manu- 
actured or sold by the main 
aint firms with each tending to 
tress one favorite line. Each has 
dvantages which suit particular 
obs. 





Latex-base, or “rubber” paints | 
mostly synthetics—tiny par- 
icles suspended in water with 
igments, When applied, the 
mater evaporates, the pigments 
mter the latex which coalesces, 
aving a thin, continuous, color- 
d, rubberlike film. Advantages: | 
ase of application, no odor, wide 
ange of colors, can usually be 
pplied directly over plaster! 
alls without primer coat. 
Question of Cost 

Acrylic resins may replace} 
tex emulsions for some uses. 
owever, the resin is more ex- 
pensive than the latexes and some 
manufacturers feel the extra 
eatures will not justify a wide 
price differential. Advantages: 
ood color permanence, wash- 
ble, resistant to oxidation, easy | 
0 apply and resists freezing and] 
awing’in storage. 





'neer of latex for paints 
Alkyds are resins formed by | ada, introduced styrene butadiene | panding 


to heat, moisture, weather-wear; 
odorless; can be handled like 
most organic resins, Uses to date: 
bakery bread pans, exhaust pip- 
ing, boiler, oven protection, 
Multicolor finish paints, based 
on a combination of synthetic 
resins, are gaining a growing 


last year by Roxalin of Canada 
Ltd., New Toronto, the paints now 
are handled by three Canadian 
manufacturers, Main use will be 
limited since the paint has to be 
sprayed on and is priced, for most 
jobs, a little higher than the 
general resins, Advantages: con- 
ceals scrapes, scratches on walls; 
resistant to washing, cleaning 
fluids; provides multicolor effect 
in decoration; one coat applica- 
tion. Tests are now in progress on 
an exterior multicolor resin paint 
as well, Disadvantage: limited 
shelf stability makes storage limit 
about 3-6 months. 
New Lines, Mere Firms 

Recent major developments by 
Canadian Industries (1954) Ltd., 
in its paint and varnish division 
include a new odorless alkyd 
enamel (“Ciltone”) for interior 
use in gloss, gemigloss and flat 
paints. The ‘company reports 
marked improvements in auto- 
motive enamels during the year 
resulting in better gloss, color 
retention and durability. 

Another development at CIL 
54 is a new line of primers and 
enamels for refrigerators and 
other household goods, They are 
said to offer greater resistance to 
water, soap, alkali and scratching 
with improved appearance, depth 
and gloss. 

Imperial Varnish & Paint Co. 
have been marketing a polyvinyl 
acetate line (“Duraflex”), and 
various latex paints on a limited 
basis pending the results of more 
complete testing of the effects of 
Canadian climatic conditions. The 
main attention has been given to 
the company’s odorless alkyd 
finishes introduced two years ago 
and the development of the 
“colorizer” system. The system 
provides three basic colors— 


of color pigment can provide a 
range of 1,322 possible colors. 

The company is also manyfac- 
turing less extensive systems for 
sale to chain stores and other 
manufacturers. 

Colorizer is credited with an 
estimated 20% increase in total 
Imperial sales this year over last. 

Dow Chemical of Canada, pio- 
Can- 


| market for indoor use. Introduced | 


b 


NEW, MODERN and exciting textiles from the test tube 


please this 


mother-daughter duet, decked in silky-soft 


acetate crinkle crepe by Molyclaire Lingerie (Montreal). 
Not shown is a duster for mom which matches the pyjamas 
to make an ideal travel set with built-in style and comfort 
and washing ease and little ironing. 


| White, grey and.a deeper shade/ during the year but supplies are 
—which when mixed with tubes| expected to level out in a month 


or so, Other pigments continue in 

|good supply with some price 
rises in black pigments, chrome 
colors and calcium carbonate. 
Oils and resins continue in ade- 
quate supply at generally steady 
prices. 

Added competition appeared 
during last year with U.S, and 
U.K. firms locating in Canada 
and several’ Canadian firms ex- 
their plant capacity. 


processing glycerin or pentaery-| latex last year for use in making | British Paints (Canada) has taken 


hritol, phthalic anhydride and_| 


paints for exterior masonry, con- 


over Langmuir paint plant at 


egetable oils. The alkyds lend|crete and asbestos shingles, The| Oakville, Ont., and is producing 


xcellent durability to protective | 


company, which manufactures 


Langmuir products and a selec- 


paints and rival the latex-base|styrene for interior use at its|tion from the line of the parent 
paints in share of the market.|Sarnia plant, is importing the/ British Paints Ltd., largest paint 


Advantages: versatility, dura-| 


bility, wide solubility, resistance | 


exterior styrene latex pending 
development of the market, Offi- 


organization in the U.K. At 
present the company is concen- 


o scrubbing and scouring onj|cials said no decision has yet/|trating on oil base and marine 
walls, recoat well, odorless, Syn-| been made on whether production | paints in Canada. 
hetic structure of alkyds doesn’t| of exterior styrene will be started; Du Pont of Canada is planning 


use as much oxygen to dry as 
atural structure types resulting 


in Canada. 
The paint business is booming 


entry into the automotive refinish 
business through its chemical de- 


a more stable film, high water| again after a slight fall-off last| partment with products expected 


mpermeability, better 
aracteristic. 
Polyvinyl acetates, are emul- 


$102 millions after hitting a 
record $109 millions in 1953, Dur- 


ageing | year. Total 1954 sales dropped to/ to be on sale by July 1, Plans call 


for expenditure of up to $10 mil- 
lions on total Du Pont expansion 


jon-type synthetics which are| ing the first three months of this|in Canada. 


venerally suitable for indoor and 
butdoor use, Pioneered in Canada 
by Canadian Resins and Chemi- 
als, the emulsion is now put out 
by most major paint manufactur- 
rs. Advantages: Will not oxidize 
br discolor, alkali resistant, odor- 
ess, quick-drying, suitable for 
alt water areas, adheres to many 
surfaces, high freeze-thaw sta- 
bility. Disadvantage: acid quali- 
ies of paint. 

Silicones are essentially highly 
stable groups of silicon-and-oxy- 
gen molecules related to quartz. 
They're expensive and pending 
urther research, they'll likely 
ind their main use in specialized 
paint jobs, Advantages: resistant 


hese Advisers 


year, sales of $24 millions were 
recorded, with indications of a 
market forthe year of up to $120 
millions, 

So far paint sales are running 
about 11% ahead of comparable 
months last year, Main reasons 
are a pickup in industrial produc- 
tion, consumer income, new hous- 
ing and business. cénstruction. 
Biggest items are trade sales and 
industrial sales, which account for 
about 85% of the total market, 
latex emulsion (6%) and water 
paints (2%). ’ 

Raw materials continue in good 
supply for almost all paint man- 
ufactures, Titanium pigments 
are tight with prices increased 


Get No Pay, 


Do Work Of National Scope 


The National Research Council 
linked to Canadian industry in 
veral ways: 

—Through visits between lab- 
oratories and industries. 

—Through work done in NRC 
laboratories. 

—Through its system of asso- 
ciate committees. 

—Through its patents orga™i- 
zation. 

—Through its Technical In- 
formation Service. 

The Associate Committees of 
the National Research Council are 
a distinctive Canadian method of 
co-ordinating scientific work, We 
had to do something of the kind 
because of our ne nee 
relatively small po ion. To 
deal with a scientific provlem of 
national scope, an associate com- 
mittee is formed—with members 
from the Federal Government, 
provincial governments, the uni- 
‘tersities, and the industries con- 
cerned with the problem, These 
men, who serve without salary, 
recommend what should be done 
and where. 
with the remarkable effectiveness 


ventions of the NRC, but which 
now handles the inventions of 
many other public organizations. 
They do not. sell patents, They 
rent them to industry under what 
they call a license. The inventors 
get a share of the profit, but most 
of it is plowed back into further 
research and development, 
Another useful group is the 
Technica] Information Service, 
set up to help Canadian industry 
and especially the smaller indus- 
tries. About 6Q million pages of 
technical material roll off the 
world press every year, in many 
languages, and the Technica] In- 
formation Service tries to make 
the useful part of this great mass 


Schenectady Varnish has pur- 


Sarnia Wax 
Plant To Use 


New Process 


The all-important research 
steps which led up to the dicision 
to build a $4.5 million wax plant 
at Sarnia, Ont., were“ revealed 
this week by Dr. R. K. Stratford, 
scientific adviser to Imperial Oil. 

A ing before a session of 
the World Petroleum Congress at 
Rome, Dr. Stratford reviewed the 
years spent in exhaustive inves- 
tigation of every known process 
of making waxes from petroleum. 

After the early stages, J. L. 
Tiedje, a member of Imperial’s 
research department and his co- 
workers built a $100,000 pilot 


Bathtub Delay 


Hugh Dodds, president and 
founder of Aero Marine Indus- 
tries Ltd., Oakville, Ont., is one 
of. hundreds of manufacturers 
who have discovered that you can 
do just about anything with 
plastics. 

He has a good testing ground— 
his own home. A frustrating ex 
perience with a new bathtub for 
instance, provided the inspiration 


,|for a new line for his factory. 


—Construction 
dredge. 


What happened was. this: 


chased a plant in Scarborough, 
near Toronto, for the manufac- 
ture of synthetic resins and insu- 
lating varnishes. 

Roxalin of Canada Ltd. New 
Toronto, has gone into production 
of Roxatone, under license from 
the patent holders, Coloramic 
Corp., Los Angeles. 

Valspar Corp., Ardmore, Perin., 
and O’Brien Corp., South Bend, 
Ind., are negotiating for purchase 
of plant facilities for Canadian 
operations. Currently marketing 
their products in Canada through 
agencies, the companies are 
among those firms seeking to set 
up Canadian production to avoid 
a sizeable tariff on imported 
paints. 

Canadian Industries (1954) 
Ltd., is spending about $3 millions 
on additional paint production 
facilities in Toronto this year. The 
program includes a new lacqyer 
plant and doubling of productior 
capacity of the Toronto (York / 
enamels and resins works, 

Extensive warehouse constrv :- 
tion is being planned and und r- 
taken in Montreal, Toronto ‘nd 
Burlington, Ont., reflecting the 
general increase in market / Ales 
plant and began experim tal 
production of new waxes in jmall 
quantities.. Result was In perial 
Oil’s decision to build a fu’ -scale 
plant capable of turning ov about 
35 millions lb of wax a y ar. 

One wax which the esearch 
team developed for prod ction in 
the new plant is a ty e which 
combines good charact fistics of 
a hard, brittle and sc (, pliable 
waxes. It has an attr: ‘tive high 
gloss and stands uf to rough 
handling. J 

The paper outlined the research 
which léd to the choice of a pro- 
cess called fractional reécrystal- 
lization for the new wax plant. 
The experiment showed that this 
process when combined with 
vacuum distillation will make a 
wider variety of waxes than is 
possible by any other method, 
will produce waxes of ‘higher 
quality, and will yield more wax 
from a given amount of oil. 


Gave Plastics 


\President A New Factory Line 


Dodds’ ordered a bathtub for his 
new factory penthouse, But it 
took about three months to arrive 
and then it was found to’ be 
damaged. He waited two months 
more for a replacement, and then 
took things into his own hands. 

His experience in molding un- 
usual shapes from reinforced 
plastics indicated that a bathtub 
might be formed of the same 
material. The first tub he molded 
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fib polythene 


do not chip, crack 


Safer, lower-cost chipping of corro- 
sive chemicals is assured by li 


unbreakable polythene bottles. 


plastic housewares. They’re buying more polythene tumblers, 


Housewares 
or break... 


They’re a better buy because they last longer and retain their good looks, 
Canadian housewives (according to two separate surveys) prefer flexible 


bowls, juice containers, scrapers, bottle caps .. . and a multitude of other 


unbreakable polythene housewares and toys. 


POLYTHENE’S USEFUL PROPERTIES—lightness, toughness, 
chemical resistance and other valuable features, provide the answer to 
many production and merchandising problems. So consider polythene for 


keep fruit, vegetables fresh longer. 


ee a4) | 


your business, too ... it can mean reduced costs, increased sales, 
simplified production. For further information or technical service, 


write to Canadian Industries (1954) Limited, P.O. Box 10, Méntreal. 
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j : Fr ~ od 

Flexible, lightweight polythene pipe 
speeds the laying of water lines; is 
proof against rusting, rotting, scaling. 


about future expansion, with a,;problems of paint failures have 
existing| come up with these suggestions: 

—Excessive moisture in the 
home, a prime cause of paint 
failure, can be eliminated or 
prevented by adequate ventila- 
tion and drainage, proper vapor 
barriers (such as paint film and 


durin the last six months. 
Imjjerial Varnish & Color Co.,/ considerable part of 

the Jirgest wholly Canadian-own- | plant capacity being worked on 

ed c»mpany currently in the paint | a two-shift basis. 

bus/ness in the Dominion, is} Increasing emphasis is being 

plajning an increase in ware-|placed on educating the public 


hoa capacity, Company officials|on the proper use of paints. Re- 
sa/ they are “very optimistic’”|searchers grappling with the 


C py ite 


product its service 


SPECIALIZED 


plastics 1 


SUPPLIERS OF PLASTIC RAW MATERIALS 
2 Se A See SS AR ES ANT AE SEP OA es 


coated building papers) and 
protection of craw] spaces, 

—Other paint failures can be 
avoided by using the right paint 
for the job, preparation of paint 
according to specifications, com- 
petent application, careful prep- 
aration of surfaces. 


ENGINEERING 


AND CHEMICAL SERVICES 
ALCHEM LIMITED Burlington, Ontoric 





How Chemistry Means More from Mines 


Leach Processing Spells End Of Many Problems. 


The chemical industry looks ; Que. Like Sherritt, this company 


like a sure winner in the 
of “dollar metallurgy.” 


No one metal can do all the] 


jobs required in an alloy age. 
Nickel may be a top for corrosion 
resistance, columbium of great 
significance in high temperature 
work, uranium a key in things 
atomic, lithium beckoning. 


But whatever the metal or|i 


mineral, odds are that chemistry 
is playing an increasingly impor- 
tant part in its economic recovery. 

Only a few years ago ‘the word 
“leach” was little known and, in 
metallurgical laboratories, “hush 
hush.” There is still quite a bit of 
reticence in some quarters about 


admitting the carrying on of| cal 


leaching research but the word 
is now commonplace in mining 
parlance. 

Wherever there is a new metal 


(chemical) processing may be the 
final answer to recovery prob- 
lems. It’s true that leach plants 
are of the multimillion dollar 
variety, requiring large outlays 
for expensive processing equip- 
ment, stainless steél, etc, But 
leaching usually. provides low 
costs—and a recovery much clos- 


| pellets. 

International Nickel Co., of 
course, gets deeper in the chemi- 
business with the years, There 
is a considerable use now of 
oxygen in metal processing. Dur- 
ing 1954, over 250,000 tons of 


cluding a saving of 60,000 tons of 
«oal—and provided accompanying 
darge-scale recovery of sulphur 
as sulphur dioxide. 

Falconbridge Nickel Mines— 
Inco’s running mate in Ontario’s 
Sudbury area—is also quietly 
getting into the leaching business. 
A large scale roast-leach plant is 


er to 100% than.older “conven-|2Ow in operation, This year im-| 
tional” methods. And for‘at least|Portant decisions must be made| 


some minerals, it. appears that 
there may be no alternative to 
leaching for commercial extrac- 
tion of valuable metals. 

The last 10 years have been 
remarkable for emphasis on 
new metals. Before World.War II, 
nickel, copper, lead and zinc, ap- 
peared to answer ‘most require- 
ments along with the old standby, 
iron, But an entirely. new ap- 
proach to extractive metallurgy 
has come with emergence of de- 
mands for uranium, columbium, 
lithium, tantalum, the rare earths, 
etc. 


Significant Developments 


This last year has seen numer- 
ous significant developments in 
the field of chemistry and mining. 
It witnessed the final successful 
commercial scale operation of the 
ammonia leach nickel recovery 
process of Sherritt Gordon Mines 
at Fort Saskatchewan, Alberta. 
This was the pioneer Canadian 
leach process for the nickel in- 
dustry and its successful opera- 
tion means much for nickel-cop- 
per metallurgy. Already another 
company, Eastern Smelting & 
Refining plans to use the process 
under license for recovery of 
nickel at a new smelter-refinery 
te be established at Chicoutimi, 


regarding further plant facilities. 
Leaching could conceivably re- 
place traditional smelting as far 
as -additional facilities are con- 
cerned, But time is of the essence 
and at the moment it looks as if 
“stop gap” expansion to prevent 
a’ bottleneck at the smelting level 
will involve construction of a 
fourth blast furnace—a larger 
and more modern unit than its 
predecessors, however, the man- 
agement is pleased with progress 
on process research and in time 
expects that byproduct iron will 
be turned out. 


Uranium Tie-in 


The way in which mining can 
become a major market for the 
|chemical industry is shown by 
the Algoma uranium camp be- 
tween Sault Ste. Marie and Sud- 
|bury. Noranda Mines plans a 
| sulphuric acid plant with a capac- 
ity of 500 tons to take care of 
requirements of Algom Uranium 
Mines. 

Processing of uranium ores is 
rapidly becoming a great market 
for sulphuric acid. Gunnar Mines 
has completed a large acid plant 
at its Beaverlodge property and 
will consume about 12,000 to 14,- 
000 tons of sulphur a year. The 
|\Ace mine of Eldorado Mining & 








uses caustic soda 
reports that 


At least four large columbium 
mines have been demonstrated in 
Canada over the past two years. 
Despite the fact that the U.S. 
recently suspended purchase of 
columbium without its 
borders; columDium appears to 
have remarkable long-term pos- 
sibilities. The new Canadian de- 
posits in the Oka, North Bay and 
Sudbury regions undoubtedly will 
possess great importance at some 
future date, Columbium ores lo- 
éated have usually shown the 
need for considerable researching 
for economic recovery of colum- 
bium pentoxide, So far leaching 
appears to-hold the greatest gen- 


Corrosion Is A 


by leach process of which there 
are now an expanding variety. 
Secondly, as richer deposits of 
minerals in the earth’s crust be- 


drawn on to an increased extent. 


$300 Million 


Challenge To Laboratories 


Corrosion costs the people of 
Canada over $300 millions a year 
and is a problem that affects 
every person in the country. 

Corrosion is concerned with 
motor car radiators and metal 
parts, agricultural equipment, 
water tanks, roofs and gutters, 
fishing gear, telephone and power 
liaes, and children’s toys. 

“The complexity of the prob- 
lem suggests that the brightest 
prospect for ultimate success lies 
in supporting and developing re- 
search studies in the universities; 
and thus providing competent, 
well-trained scientists who will 
continue to produce in increasing 
amounts the data upon which 
practical solutions are based,” 
says Dr. H. D. Smith of Halifax, 
chairman of the National Re- 
search Council’s Association Com- 
mittee on Corrosion Research and 
Prevention. 


In the past year, investigations 
of both theoretica) and practical 


interest have been undertaken by' 


four universities and by various 
government and industrial groups 
such as the NRC, the Naval Re- 
search Establishment of the De- 
fense Research Board, Dept. of 
Mines & Technica! Surveys, Pro- 
vincial Research organizations, 
and the Pulp and Paper Research 
Institute. 

Among the problems now en- 
gaging the attention of various 
Canadian corrosion experts are 
the following: 

—Corrosion of domestic hot 
water tanks. 

—Underground pipeline cor- 
rosion. 

—Corrosion of alkaline pulp 

digesters. , 

—Hydrogen blistering of steel. 

—Effect of corrosive gases. 


Corrosion presents a continuous 
challenge, “There is no simple 
solution,” says Dr. Smith, “but 
the potential savings are so great 
that extensive expenditure on in- 
dustrial and scientific studies is 
more than justified.” 


B ties greatly expanding chemical/petro-chemical in- 
dustry of Canada — where so many materials vital 
to otter industries are produced — where the commer- 
cial applications of scientific advancement are carried 
out — is well on the way to its future place with 
leading Canadian industries. 

New and improved processes have called for new 
and improved equipment and our engineers have worked 
closely with the chemical industry to develop and build 
this necessary equipment. In fact, for nearly 80 years 
Ingersoll-Rand experience and skill have been at the 
service of the industry. . 
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DRAW THEM —— 


MACHINE THEM 


salesmen aod metallurgists are 
trained and-qualified to advise 
manufacturers on the correct handling 
of stainless steels. Also, Atlas offers a 
wealth of know-how in 9 free bulletins 
comprising: the Atlas Library of 
Stainless Steel information. Write 
for full particulars. 
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STEELS 


ATLAS STEELS LIMITED 


WELLAND, ONTARIO 


Werebouses: Montreel, Toronte, Hamilton Windsor Wismepeg, Vancouver. 


Agents throvghes! mre world 


Oxygen production — This Gve-stage ‘eletirie-moter’ dviven compresser’ tisadite 
eir from 0 psi to 3000 pal. 
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A report to executives throughout the world by 


Ihe Financial Post 
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ANADA is a fabulous country. 
It is a’place of unending plains 
and a place of jagged mountains, 
of bustling cities and quiet towns. It 
is a place of fertile green and of 
lonely, unceasing tundra. It is a 
larid of hot sun and of snow. Itis Rr aetna 
: a ere ee eT as lemme hele DL 
a rich country, a country of long trains, en ee 4 
long rivers, longer highways. 
Its hinterlands are two oceans and 
half a continent. It is anation 
of eager, open, honest, free people 
who have awakened to their heritage. 
It is a producing land—a place 
to buy, a place to sell, or a 
place to come and stay. It is a , ne 
eountry of startling new presence and — a | es i054 Rae 
it is a country of the future. ess ie a 
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In this report to the world 
The Financial Post talks about its 
today — and about what its 
future can mean to you. 











The Prime Minister Writes: 


the readers in other parts of the wo 
Financial Post's report on Canada. 
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I am pleased to have this oppor- 
tunity to contribute a message of greetings to 


not only describes the vigorous activity of 
the Canadian people in the development of the 
rich natural resources with which their land is 


blessed but it also indicates to its foreign 


audience the opportunities for trade and in- 
vestment which are available in our land. 


the free world depends. 


rld of the 
This report 


The International Trade Fair which 
will be held for the eighth consecutive year in 
Canada has done much to encourage and restore 
multilateral trade upon which the prosperity of 


T am confident that 


businessmen and industrialists who attend this 
year's Fair will find their visit to be profi- 
table as well as pleasant. 


0 
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Prime Minister. 





Chemicals: Canada’s Big New Field 


Expansion of Petrochemicals Attracts Many Industries 


N THE record of industrial 
I expansion in Canada since 
the end of World War II 
the chemical industry has been 
consistently outdistancing the 
field. 

Since 1949, dollar volume of 
chemical output has expanded 
50% as against an increase for 
industry generally of about 
40%. This is all the more sig- 
nificant in the light of price 
trends since chemicals rose 
only a fraction of the amount 
of genéral industrial products. 
Dollar volume in 1953 reached 
a record high of $850 millions. 

Part of the increase has 
arisen from expansion of the 
normal requirements of grow- 
ing industry, but more of it 
has represented entirely new 
products, new processes, for 
Canada, Economists see this 
trend continuing, for the sim- 
ple reason that chemicals ar: 
gradually becoming an in- 
tegral part of all industry. 

Highlight of the postwar 
chemical growth has been the 
emergence of Canada as a 
major world producer of 
petrochemicals. From a $50- 
million start in one wartime 


_ synthetic rubber plant, invest- 


ment in this branch of the in- 
dustry has risen to over $250 
millions in some 24 completed 
plants. The products from 
these new plants include plas- 
tics, fertilizers, pharmaceuti- 
cals, anti-freeze, textiles and a 
broad range of industrial 
chemicals that go into con- 
sumer products. 

This wave of new petro- 
chemical plants will not only 
cut millions of dollars from 
Canada’s annual import bill 
but will also exert an all-im- 
portant effect on the direction 
of industrial e#pansion gener- 
ally. It is almost certain that 
in time a broad range of sec- 
ondary industry based on these 
chemical building blocks will 
be attracted to Canada; the 
trend is already under way. 

Almost every one of the 
new plants is designed with 
an installed capacity to supply 
a@ major share of the domestic 
demands. Two have capacity 
far beyond domestic demands 
and require export outlets 
right from the start. When 


f 


such plants must share the 
market at this stage with even 
one or two other producers— 


foreign or domestic — it can 
mean operating at a loss. All 
plants, however, have been 


built with an eye to the future 
and the way Canadian indus- 
try and population have been 
growing since the war it seems 
unlikely that the chemical 
leaders will have excess ca- 
pacity for long. 

In the meantime, of course, 
a greatly expanded U. S. 
chemical giant and an increas- 
ingly aggressive European 
chemical industry are exerting 
considerable competitive pres- 
sure on the domestic producer. 


After Oil Discoveries 


Growth of Canada’s petro- 
chemical industry would never 
have been possible without the 
postwar discovery and devel- 
opment of oil and gas in 
Western Canada and an unpre- 
cedented building boom in 
oil-refining capacity in this 
country. A doubling of refining 
capacity has made available a 
greatly expanded volume of 
byproduct gases to the young 
petrochemical industry. 

Naturally the new plant de- 
velopments are concentrated 
close to the largest refining 
centres—Montreal, Sarnia and 
Edmonton, 

In line with this trend fast- 
est growing segments of the 
Canadian chemical industry 
have been detergents, medi- 
cinals, synthetic plastics, auto 
chemicals and synthetic fibres. 
Fertilizers, insecticides, sol- 
vents, pigments, and dyes — 
although also expanding — 
‘have turned in a_ less 
impressive growth record. 

Heavy chemicals still hold 
the prime production spot in 
Canada’s chemical output 
($125 millions in 1953, up al- 
most 10% from the previous 
year). Paints and varnishes 
have been able to maintain 
second position with a plant 
production value of $113.6 mil- 
lions in 1953. Medicinals and 
pharmaceuticals have been 
advancing rapidly, touching a 
new peak of $92.7 millions in 
1953. 


Since 1945 Canada has been 


importing about 20% of its 
chemical needs as compared 
with around 30% in the late 
1920s. Purchases from U. 5S. 
accounted for 87% of all im- 
ports in 1953; purchases from 
U. K. were about 8% of the 
total. Heaviest import items 
are drugs and medicinals, 
paints and pigments, ferti- 
lizers, dyes. 

Exports are also expanding 
moderately. These have about 
quadrupled since 1945 with 
fertilizers representing the 
major proportion, or some 33% 
of the total ($43 millions). 
About 60% of total exports 
went to the U. S., 6% to U. K. 
and 34% to other countries. 
Since early fall, however, Can- 
ada’s exports to the U. K. have 
been expanding at a fairly 
rapid rate as that country’s ex- 
change situation improves. 

Other large volume exports 
are synthetic rubber, synthetic 
resins and sodium compounds, ° 
Together they account for an 
additional 20% of export vol- 
ume. 

The new wave of petro- 
chemical plants, however, is 
expected to exert an important 
change in Canada’s export- 
import position. For instance 
new plants for first Canadian 
production of formaldehyde, 
pentaerythrjtol, phenol, iso- 
propyl alcohol, synthetic latex 
and carbon black will consid- 
erably reduce Canada’s de- 
pendence on imports. 

A highlight of the past year 
has been the split into two 
separate entities of Canada’s 
largest chemical empire — the 
former Canadian Industries 
Ltd. As a result of an action 
taken by the U. S. Dept. of 
Justice against former major- 
ity owners of C-I-L—Imperial 
Chemical Industries Ltd., and 
E. I. du Pont de Nemours & Co. 
—the assets of the company 
were split as nearly in half as 
possible. Two new tompanies 
were set up, Canadian Indus- 
tries Ltd. 1954, in which Im- 
perial Chemical Industries 
maintains majority ownership 
and Du Pont of Canada in 
which E. I. du Pont maintains 
majority ownership. Both the 
nylon weaving and spinning 
plants in Kingston, Ontario, 


and the nylon intermediates 
plant at Maitland, Ont., fall 
into thé Du Pont of Canada 
fold. The new polyethylene 
plant in Edmonton and the 
new Terylene plant near King- 
ston became assets of the new 
C.LL, 54. 

Here are a few of the major 
construction jobs in the post- 
war chemical expansion pro- 
gram: ! 

In the synthetic textile fields 
three major new plants have 
come on stream in the last two 
years: 

(1) A $20 million plant for 
first Canadian production of 
nylon intermediates came on 
stream a year ago at Maitland, 
Ont. This plant will make 
Canada self-sufficient in this 
field. 

(2) A $20 million Terylene 
plant came into early pilot 
plant production this past 
summer at a site a few miles 
distance from Kingston, Ont. 
Main plant with capacity of 
some 11.5 million Ib. a year is 
expected to come into opera- 
tion early in the summer of 
1955. 

(3) Production of acetate 
fibre and filament yarns, along 
with a dozen or so industrial 
chemicals, got under way early 
in 1954 from a new $80 mil- 
lion petrochemical plant in 
Edmonton, 

First Canadian production of 
polyethylene started early in 
1954 from a $14 million plant 
at Edmonton, Alta. Based on 
petroleum gases available in 
the area, this plant will make 
Canada largely self-sufficient 
in this popular plastics ma- 
terial. . 

A new revolutionary chemi- 
cal-metallurgical plant. now 
operating in Alberta is using 
an ammonia-leaching process 
to recover refined nickel, cop- 
per and cobalt. As well as the 
metal some 70,000 tons of am- 
monium sulphate will be pro- 
duced annually along with 
some additional ammonia. The 
West’s first sulphuric acid 
projec: — just recently an- 
nounceu-—by supplying acid to 
this new operation will enable 
a great increase in production 
of fertilizers. 


. 
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Atomic Energy's Role 


_ Canada Will Build Uranium Power Plant 


harnessed for domestic 
‘use? Can it be used in 
Is it 


Aiitamess power—can it be 


industry? Is it safe? 
cheap? 

Gradually the scientists are 
finding the answers. Cautious- 
ly, feeling their way through 
public fear and ignorance, they 
are pointing the way to a new 
era in living, a new type of 
life. And Canada is in. the 
forefront. 

Early this year, W. J. Ben- 
nett, president of Atomic 
Energy of Canada Ltd., the 
government board which con- 
trols all matters relating to 
uranium and atomic energy, 
announced the government 
was ready to proceed, with 
private industry, in the con- 
struction of a plant which 
would produce electric power 
from atomic energy. 


Said Mr. Bennett: 

“Early in 1954 a power re- 
actor feasibility study was 
started at Chalk River. ‘The 
objective of this study was to 
determine an outline specifi- 
cation for a small power re- 
actor with an electric output 
of somewhere between 5,000 
and 10,000 kilowatts, and to 
prepare a rough estimate of its 
cost. 


“As a result of the study, it 
has now been decided to de- 
sign and construct a small or 
prototype power reactor. Pro- 
posals have been invited from 
a group of companies which 
have available the necessary 
design and development expe- 
rience and shop capacity. The 
prime contractor will be re- 
sponsible for designing and 
building the reactor and for 
mechanical performance. The 
contractor will also be expect- 
ed to make some «outribution 
to the cost of the project. The 
nuclear data will be supplied 
by Chalk River. 

“Since it is unlikely that any 
single company can provide 
the full range of engineering 
resources needed for the job, 
it is expected that other com- 
panies with engineering ex- 
perience in special fields will 
be employed by the prime con- 
tractor. In this way the par- 
ticipation of industry will be 
on the broadest possible scale. 
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“While final specifications 
have not been determined, it is 
probable that the reactor will 
be designed to ‘produce steam 
sufficient to generate 20,000 
kilowatts electric. 

“It will use heavy water as 
a moderator and possibly also 
as a primary coolant. The 
heavy water will be pressur- 
ized and will raise steam from 
ordinary water in a heat. ex- 
changer. The nuclear fuel will 
be, in the main, natural uran- 
ium, but some separated plu- 
tonium may also be used as a 
fuel in order to reduce the 
physical size of the reactor. 
The uranium fuel will be in 
the form of metal rods or tubes 
clad in zirconium alloy. 


“It is not expected that this 
reactor will produce power at 
competitive costs but it will 
produce the kind of design, op- 
erating and cost experience 
which will. permit a scale-up 
to a large and economic power 
reactor. The detailed design of 
the reactor will begin in the 
second quarter of 1955, with a 
view to the completion of con- 
struction early in 1958.” 


The atomic power plant is 
intended to remove a shadow 
over the industrial scene—the 
shadow of a foreseeable limit 
to the amount of power our 
hydro schemes can produce. 


The estimated total commer- 
cial potential of hydro-power 
for Canada is almost 50 million 
kilowatts. Ovér the entire 
country, only about 20% of 
this is used. And the amount 
used varies from area to area. 

Ontario, for instance, has a 
utilization figure of 42%. 
Quebec’s figure is 27% — be- 
cause the main expansion of 
population and industry is in 
these two provinces. Ontario 
increases its use of hydro- 
power by 5.7% per annum, and 
Quebec by 4.3%. At that rate, 
Ontario will be up to the limit 
in about 15 years and Quebec 
in 30 years. Even the power 
expected from the St. Law- 
rence Seaway development 
(1.1 million hp) will serve to 
hold off the potential power 
famine in Ontario for only a 
few years. 

The riches of natural 
and oil in the West have their 


gas" 


limits. More electric power 
will be needed if there is to be 
full growth of secondary 
manufacturing industries 
allied to the byproducts of oil 
and gas. . 

As a country, Canada is now 
one of the largest producers of 
uranium, the raw material of 
atomic en@§gy. Séveral major 
new deposits are being de- 
veloped. 

Add to this the fact that at 
Chalk River, Canada has one 
of the finest and most highly 
developed atomic energy pro- 
jects in the world. Chalk 
River was begun in 1944, a 
pilot plant nuclear reactor 
that was later called the most 
efficient in the world. From it 
can come the fissionable mate- 
rial essential to atomic power 
plants. 

In 1951, it was decided to 
build, at a cost of $30 millions, 
a new reactor, NRU, at the 
Chalk River establishment. 
This is not a power plant. It 
is a new research tool, an im- 
proved producer of plutonium, 
a new source of isotopes. 

As a first step toward 
producing pure uranium in 
Canada, Eldorado Mining & 
Refining Ltd, the company 
responsible for production and 
procurement of uranium, was 
to install a $2.5 million pro- 
cessing plant at Port Hope. 
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A Window on World Trade 


ANADA’S place in world 

> affairs, in world trade, is 

assuming more and more 
significance. 

The fruits of its earth, de- 
veloped enormously in the past 
decade, are rapidly establish- 
ing Canada as one of the 
world’s primary producers of 
raw matérials. The increasing 
size and versatility of its popu- 
lation, the great development 
of rich natural resources, have 
fostered the idea that Canada 
is a country that counts wher- 
ever trade is mentioned. 

Thus, for the Government of 
Canada to establish the annual 
Canadian International Trade 
Fair in 1948 was a logical step. 

The idea was bold in con- 
cept, as wide in scope as Can- 
ada’s own horizons and in 
practice it has been incredibly 
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successful. 

Successful in promotion of 
trade, in the establishment of 
trade connections that spanned 
thousands of miles and took no 
cognizance of differences in 
language, or custom or race. 
Successful beyond méasure in 
the good will engendered be- 
tween men of different views, 
policies and creeds—but with 
one object in common—trade 
and the fostering of trade. 


Over the past seven years 
the importance of the Trade 
Fair has come home to more 
and more people, scattered 
more and more widely around 
the universe. It has become a 
“must” on the calendars of 
merchants and manufacturers 
from Tokyo to Teheran, from 
London, Eng., to London, Ont., 
from Chile to peseamcinnteti 
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In 1954, businessmen from 
no fewer than 60 different 
countries met at the Exhibi- 
tion Grounds in Toronto, On- 
tario. Exhibitors came from 24 
countries to show their wares, 
to solicit trade, to make con- 
nections, or simply to show off 
their country or state or prov- 
ince. 

Year by year, through the 
Fair, Canada is making a con- 
tribution to world trade and 
international relationships that 
cannot be measured in cash of 
whatever currency. 


World Market Place 

The Trade Fair—where the 
merchant-trader can buy any- 
thing from a kiddy’s teddy- 
bear to a 22-ton mass of highly 
complex -machinery; where 
you can lunch with a Japanese 
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Mayor Jack Both, chair- 
man of Belleville’s Indus- 
trial Commission,’ invites 
you fo consult with him 
personally at any time. A 
phone call, letter or tele- 
gram will bring you his 
prompt attention, 
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manufacturer of textiles, a 
German maker of accounting 
machines,‘a Portuguese wine 
merchant—and see at the next 
table a British trade delegate 
eating with an Indonesian and 
an Italian maker,of machine 
tools. 

The Trade Fair — where a 
man can come in at the last 
minute (the day before the 
Fair opens) and sell 5,000 bi- 
cycles in three days—it hap- 
pened last year.... 

The Trade Fair—a fabulous 
collection of the world’s prod- 
uce, catalogued: for your con- 
venience, tended by experts. 

The Trade Fair doors do not 
open officially until May 30 
(closing date June 10), but 
already the 1955 Fair is begin- 
ning to take shape. 

Space bookings amount to 
over 116,000 sq. ft., slightly 
ahead of the 115,200 sq. ft. 
booked at the same time the 
previous year. The number of 
countries so far seeking repre- 
sentation is also ahead of the 
previous year—17 to 12. 

Trade Fair officials ex- 
pect 25 countries to be ex- 
hibiting—one more than last 
year. A newcomer this year 
is Czechoslovakia — in the 
Fair for the first time since 
1950. She will show. aircraft, 
gliders, aircraft engines, ma- 
chine tools, textiles and a host 
of other items in 27,000 sq. ft. 
of space. Another is Argentina, 
with a prestige display of 6,- 
000 sq. ft. showing the major 
products of the country. 

Canada leads with bookings 
amounting to 63,000 sq. ft. 
Czechoslovakia runs second for 
the~ time being, but U. K. 
bookings are expected to oust 
her from that position. Ger- 
many and U. S. A. should be 
far up the list of space renters. 

India’s bookings are already 
ahead of last year (over 4,000 
sq. ft. to date; 1954 total, 3,- 
960). Japan’s 1955 bookings at 
4,000 sq. ft. is almost double 
the space she occupied a year 
ago. 

: Cuba is making a bold bid 
this year in foods. 

Drawing More Business 

This year there will be 23 
different sections to carry the 
products, one more than in 
1954. The new category is the 
Welding and Metals Section, 
and to celebrate its inaugura- 
tion the Canadian Welding So- 
ciety is holding its first annual 
convention in Toronto at the 
same time as the Fair. 

Last year’s new section was 
the aircraft exhibit—and the 
success of that can be judged 
by present bookings. At 9,360 
sq. ft. they are already far 
ahead of last year. Again co- 
inciding with the Fair, the 
Aviation Writers’ Association 
will visit Toronto on June 4. 

Officials would like to see a 
fast service from Toronto’s air- 
port at Malton on the outskirts 
of the city to the Fair this year. 
A helicopter run is suggested, 
and everything possible is be- 
ing done to make it a reality. 
The hover-planes waquld fly 
from Malton directly to the 
Exhibition Grounds, carrying 
cargo, mail and V.I.Ps. 

Increasingly important part 
of the Fair is the efforts being 
made to increase attendance of 
purely business visitors—peo- 
ple interested in buying and 
selling, placing orders and 
making contacts, fixing agen- 
cies and determining plant 
sites. 

Strenuous efforts are in 
process to promote this type of 
attendance by advertising pub- 
licity and, for the first time, 
personalized direct-mail cam- 
paigns to ‘South American 
countries. 

Countries chosen for the 
1955 campaign — Venezuela 
and Colombia — are the two 
most likely to have dollars to 
spend in Canada. Selected 
groups of businessmen in both 
have been sent s.ecial litera- 
ture and letters telling of the 
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igternational trade in most major 
sectors. Good trading opportuni- 
ties continued to exist in the 
Canadian market. 

Foreign capital has come to 
Canada in significant —— ats 
largely t rticipate in the re 
ae My industrial develop- 
ment of our country. In Canada, 
foreign businessmen enjoy the 
same privileges and responsibili- 
ties as ' Omit businessmen. 

This is all part of Canada’s en- 
deavor to slices 8 in a practical 
way how international goodwill 
can be furthered in the interest of 
participating nations. 

Looking ‘to the future, Cana- 
dians are confident they can do 
more business with the free 
world, selling as well as buying. 
The Canadian International Trade 
Fair, now in its eighth year, 
serves this purpose well, 
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1954 has brought a number of 
welcome developments along the 
path towards an expanding vol- 
ume of multilateral trade. The 
past year has been marked by the 
growing economic strength of 
Western Europe with its national 
economies reaching new record 
levels of industrial production. 
_ vigorous upsurge in national 

— has been accompanied by 

f Opportunities in this area 
ee the international exchange of 
goods, fostered by measures which 
have furthered the gradual relax- 
ation of trade barriers. 

The Canadian economy remain- 
ed strong during the past year. 
This strength was apparent in 
spite of our poorest grain crop 
an many years, and despite a pause 
in the rapid economic growth 
which has been characteristic of 
the North American continent in 
the post-war period, 
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By RT. HON. C. D. HOWE 
Minister of Trade and Gommerce 


The continuing high level of 
economic activity in Canada was 
reflected in a large volume of 
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advantages of a visit to the 
Trade Fair. 

Business attendance at the 
Trade Fair last year was over 
25,000—based on the number 
of single registrations recorded 


As in previous years the ma- get. from visiting Canada’s $190,000. 
chine tool section is by far the Trade Fair? Here are typical —An exhibitor from Pakis- 
largest trade category so far. examples: tan: 500 tennis rackets sold 


Others that stand out space-- 
wise are plant equipment, of- 
fice equipment, materials han- 
dling, construction and power 
equipment. The “prestige” 
section, where people come 
simply to show nature and po- 
tential, beauty and attractions 
of their particular country, 

town or province grows bigger 


—Hand-made shotgun ex- 
hibit from Belgium — “It’s a 
nonstop attraction. We'll be 
back next year with triple the 
space.” 

—A Swedish furniture 
manufacturer: new customers 
in Mexico. 

—An English company: 30 
new wholesale accounts in 


the first day. It paid his costs 
and more. 

—Machine tool attachment 
maker: his company with a 
backlog of 300 to 500 en- 
quiries in a few days. 

—An exhibitor of molding 
compounds: “Hundreds of en- 
quiries (in the first few days) 
and the Fair lasts two weeks!” 











































by businessmen, not the num- €Very year. Canada. —A Canadian municipal- 
ber of times the turnstile What Do You Get? —Agents of a U. S. firm: a ity: It attracted 15 branch 
clicked. What sort of benefit can you —_ deal for stampings w orth plants | a year. ' 





More Consumer Goods 

This year the former .Visi- 
tors and Exhibitors Committee, 
formed of trade and business 
association members who work 
unpaid to boost attendance, has 
been split into the two distinct 
categories. Each’ now works 
independently — and with 
greater success, say the offi- 
cials of the Fair. 

It’s still too early to say if 
the 1955 Fair is going to be 
bigger. But one thing officials 
are sure of—this year’s CITF 
will be better balanced—more 
emphasis on consumer goods, 
a little less on capital equip- 
ment. 

Electrical equipment, for in- 
‘stance, will probably be in 
greater evidence this year than 
ever before. Already some of 
the largest manufacturers in 
the field have submitted appli- 
cations. Many more are ex- 
pected. 


Business 
Opportunities 
jin 


CANADA offers unlimited opportunities for capital 
investment. Recent listings with our Business Sales Divi- 
sion include manufacturing concerns, retail and wholesale 


firms and many other types of businesses. 


Our services are at your disposal if you are thinking of 
locating in Canada or if you are looking for an opportunity 


to purchase an established Canadian business. 


Write F. E. Mullin, Manager, 
Business Sales Division, 


tl 0 Yonge Street, Toronto, Ontario 


THE CANADA TRUST COMPANY , 


Offices in Fifteen Principal Canadian Cities , 
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INVESTMENT 


Inflow of Capital 


Continues to Rise 


OR MOST of the .past 
Pye, Canada has been 

buying more goods from 
other countries than it has 
been selling to them. 

Normally this would tend to 
depress the value of the Cana- 
dian dollar in terms of other 
countries’ currencies. Instead, 
after a dip in the eafly part of 
1954, .Canada’s dollar rose 
again and early in the year 
was selling at a premium of 
about 312° over the U.S. dol- 
lar. 

The main reason: a con- 
tinued heavy inflow of foreign 
money for investment in Cana- 
dian industry and resources. 

This capital inflow was of 
two main types: direct invest- 
ment (in such things as plant 
and equipment for branch 
plants) and investment in 
Canadian securities. 


The first type — direct in- . 


vestment — ran behind the 
1953 level. Although final fig- 
urés are not yet available, it 
looks as though the total last 
year will be about 25% less 


than the estimated $398 mil- — 


lions of the previous year. This 
does not include about $500 
millions of direct investment 
which has been made in each 
of the past three or four years 
through the use of retained 
earnings by foreign-owned en- 
terprises. 

The second type — invest- 
ment in securities — resulted 
in a net inflow of $160 millions 
in the first nine months of 
1954, or an annual rate of more 
than $200 millions. This in- 
cludes proceeds from sales of 
new securities, less amounts 
required to retire existing is- 
sues. It algo includes trans- 
actions in foreign securities, 
although by far the greatest 
inflow was from sales of Cana- 
dian securities. 

Canadians over the years 
have become accustomed to 
sizeable investment in * their 
country by investors from 
other countries. But the flow 
in the past few years has been 
bigger than ever before. The 
amazing point has been the 
even greater rate of Canadian 
investment. 

In the early days of this 
country, most of the money for 


investment came from abroad, 
particularly Great Britain. 
Now, Canadians are supplying 
by far the greatest proportion 
of their capital needs them- 
selves. 

There is so much to be done, 
however, that there is still lots 
of scope for the increasing 
amount of money looking for 
profitable avenues of invest- 
ment. 

The U.S. Investment 

The United States is by far 
the biggest present source of 
capital. But the United King- 
dom and many European coun- 
tries have been shipping over 
increasing amounts of money, 
as can be seen in the accom- 
panying table. 

The largest part of U.S. in- 
vestment in Canada is in the 
form of direct investment. Of 
the estimated $8,600-million 
book value of U.S. investment 
here, $5,000 millions is direct 
invéstment, $1,855 millions in 
government and municipal 
bonds, $1,500 millions in other 
portfolio investments and $245 
millions in miscellaneous 
assets. 

U.S. residents have stepped 
up their proportionate interest 
in Canadian industries and 
merchandising firms, while the 
total nonresident share has de- 
clined. 

Of the $890-million foreign 
investment in the Canadian 
petroleum industry at the end 
of 1952, $868 millions was U. S. 
money. The totai investment 
of nonresidents in this industry 
in 1945 was only $126 millions. 

Mining and oil development 
remains a major attraction for 
U.S. capital. About 60% of 


“capital inflow for direct in- 


vestment from the U.S. in 
1954 was for the petroleum in- 
dustry, and another 30% was 
for mining, according to fig- 
ures for the first nine months, 
A new feature of U.S. port- 
folio investment in Canada this 
year was the formation of a 
number of investment com- 
panies — due in part at least 
to certain tax advantages for 
U.S. shareholders — to buy 
and hold Canadian securities, 
mainly common stocks. More 
than $100 millions was raised 
in the U.S. for this purpose. 


U.S. is the biggest investor 
All figures millions of dollars 


1945 
1,750 


Country 
U.K. ccccccece 
U. S. eeeeeeeeee 


Other eeeeeeeee 352 


Total 
*Approzimate only. 


1950 


1,748 
6,548 


8,661 


#1953 
,000 
,600 

550 


11,150 


1952 


1,886 
7,976 
490 


10,352 


1951 
1,776 
7,259 

436 
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9,471 


365 


But other countries are 
investing more 


1939-46 


seeeseeee ——808 
-+ +1,006 
+ 67 


+265 
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i 1nd Seti ale a 
Other .. 


Total 
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1951-52 


+138 
+ 1,428 
+125 


+ 1,691 


1949-50 


+140 
+982 
+33 


+1,155 


1947-48 


—60 
+409 
—21 


+328 


Emphasis is on manufacturing 
and resources 











: All "U.S. U.K, Other 

= Government Securities... 2,025 1,826 142 57 

: RT eek cs 5 0 cae. re 644 699 86 

= Other public utilities .... 636 8547 55 34 

= Manufacturing ...... ooo ane cals 552 65 

= Mining and Smelting .... 1,072 972  ) 

2 Merchandising ..... ocee 436 307 111 18 

= Financial institutions ..... 638 395 140 103 @ 
= Other enterprises ....... 132 116 12 4 : 
= Miscellaneous assets ..... 455 257 114 84 & 
a 10,352 7,976 1,886 490 i 
3 (Figures for 1952) : 
2 = 
- Mere are individual trends = 
3 since 1945 . 
: All U.S. U.K. Other = 
= Government Securities +363 +376 —I15 +22 
= Railways .......... —170 —76 —107 +138 
= Other public z 
= utilities coccese +142 +172 —35 +5= 
= Manufacturing ..... - +1,700 +1,430 +251 +19 & 
= Mining & Smelting .. +669 +650 —-| +20 
= Merchandising ..... - +210 +143 +54 +13 = 
= Financial Institutions... +113 +110 —46 +492 
= Other Enterprises .... +62 +54 +6 +25 
= Miscellaneous Assets . +171 +127 +237 +135 
= Total investment .... +3,260 +2,986 +136 +138 = 
Enger 


Since the first of these in- 
vestment companies started to 
invest its money in June, 1954, 
the average net inflow of capi- 
tal from the U.S. through sale 
of Canadian stocks to U.S. 
residents has increased to more 
than $8 millions a month com- 
pared with a total net inflow 
for this purpose in all of 1953 
of only $5.5 millions. 

While U. S. investment over- 
shadows all other nonresident 
ownersip in Canada, there has 
been a significant rise in the 


volume of capital coming from 
other countries, particularly 
the United Kingdom. 

During World War II and 
for some time _ afterward, 
British investment here was on 
the decline. Since 1949, how- 
ever, it has been rising once 
more, with more than $400 
millions being invested up to 
the end of 1953 and important 
additions again last year. 

About half the increase in 
British investment in the 
period 1949-52 was in the form 





Canada: New Home for Many People 


ORE than a million im- 

migrants have found 

new homes in Canada 
since World War II. This year, 
about 160,000 more are ex- 
pected. 

A look at the crowded Cans- 
dian immigration offices arcund 
the world indicates that Can- 
ada is today one of the most 
popular “second homes” for 
the emigrating family. But, 
while she encourages many 
potential newcomers to make 
the trip, her over-all immigra- 
tion policy is generally cau- 
tious. She vealizes that the in- 
take of new cifizens must cor- 
respond with the absorptive 


capacity of her economy. At 


the same time, most Canadians 
believe their expanding coun- 
try needs more population 
through immigration. 

For example, because the 
severe Canadian winter slows 
down or stops many* outdoor 
occupations, workers in many 
categories are not allowed to 
arrive in Canada between the 
end of October and the end of 
March, Another essential rule 
is that Canadian immigration 
authorities must select immi- 
grant workers gvith the train- 
ing and skill suitable for job 
vacancies in Canada. There is 
also a political necessity in 
Canada’s immigration program 
of balancing between various 
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Where is the largest market 
for industrial shares in Canada? 





2 pie 


racial and national groups al- 
lowed into the country. 

Three groups are almost al- 
ways assured of quick entry, 
however: relatives who will be 
supported by Canadians or by 
previous immigrants until they 
get, work; persons with specific 
jobs waiting for them; those 
with specific skills for which 
there is an unfilled demand in 


, Canada. 


The Canadian Government 
realizes that the country’s ex- 
pansion will be delayed and 
hindered if immigration is 
checked too much, too often. A 
considerable proportion of 
those coming ‘to Canada have 
broad skills and even some 


cd 


The Toronto Stock Exchange lists a 
larger number of industrial stocks 
than any other two stock exchanges 


in Canada. 


These include every phase of major 


business» activity in Canada. 


There 


are shares of 


98 Manufacturing companies 
75 Construction and steel firms 
48 Textile enterprises 
58 Financial institutions 
38 Utilities 
27 Paper companies 

and many others. 


A complimentary copy of our Month- 
ly Review, giving the essential trad- 
ing data on the more. than 4,000 
listed issues, will be sent to you on 


request. 


Founded 1852 
TORONTO STOCK EXCHANGE 


BAY STREET, TORONTO, CANADA 


The largest market for industrial stocks in Canada, 





capital. Par from taking jobs. 


from Canadians, they have 
provided new employment. 


While no specific predictions 
have yet been made for 1955, 
it is expected that occupations 
for which immigrants will be 
needed during the year will 
include skilled workers in the 
construction industry such as 
carpenters, plasterers and 
electricians; farmers with ac- 
tual agricultural experience; 
and industrial workers with 
specialized skills. Domestics 
and nurses will certainly find 
ample employment. 


Farm Families Plan 


One new provision now be- 
ing studied would bring out 
more farm families, instead of 
single men. One of the. prob- 
lems in the past has been that 
farm workers have not re- 
mained in rural areas, moving 
into the more industrialized 
sections of Canada as soon as 
their work contracts are com- 
pleted. 

More than 50% cof immi- 
grants since the war have 
made their homes in Ontario. 
Some 20% have settled in 
Quebec and about 10% on the 
West Coast, in British Colum- 
bia. The Prairie Provinces — 
Alberta, Saskatchewan and 
Manitoba — together have ab- 
sorbed about 15%, with the 
balance making their homes in 
the East Coast Maritime Prov- 
inces. 

New arrivals are aided in 
finding employment through 
settlement officers of the De- 
partment of Citizenship & Im- 
migration, the Department of 
Labor and through the Na- 
tional Employment Service. 
Many. nongovernmental or- 
ganizations and agencies, par- 
ticularly ethnic and religious 
groups, are also helpful. 

To become eligible for Cana- 
dian unemployment. insurance 
benefits, an immigrant must 
make contributions covering 
180 days during the previous 
two years, of which 65 must be 
in the quarter before his em- 
ployment ended. Therd is some 
relief given by provincial gov- 
ernments to immigrants who 
have a serious illness or acci- 
dent which requires hospitali- 
zation and medical care for 
which they are unable to pay. 

Almost every Canadian 
town’s board of education now 
has some program for teaching 
new Canadians the English 

language. 


of direct investment — a sig- 
nificant change from earlier 
patterns. At the end of the 
war, for instance, only 20% of 


‘ U.K. holdings werd§classified 


as direct investment. Govern- 
ment and corporate bonds and 
stocks were by far the largest 
part of the total, and still ac- 
count for more than half. 


The U.K. has increased its 
interest in Canadian manufac- 
turing as a result, and in mer- 
chandising, too, since World 
War II. Its interest in Canadian 
railways has dropped consider- 
ably (U.S. residents have in- 
creased their proportionate in- 
terest iin Canadian Pacific at 
the expense of the Brit'sh, for 
instance, although U.K. resi- 
dents still have the largest 
interest of any in that enter- 
prise), and so has its interest 
in Canadian financial institu- 
tions, 


U.K. loans have been a big 
source of funds for the recent 


‘expansion carried out by Alu- 


minum Co. of Canada. U.K. 
money financed the big $20- 
million Terylene textile fibre 
plant now owned by Canadian 
Industries (1954) Ltd. (con- 
trolled by Imperial Chemical 
Industries). 


A. V. Roe (Canada) Ltd. has 
involved about $16 millions of 
British capital, and the big air- 
craft concern has just recently 
made plans to carry out fur- 
ther expansion. Backer in this 
case is the Hawker Siddeley 
Group. Other British aircraft 
industry suppliers which have 
come to Canada since World 
War II include Rolls-Royce, 
Britstol Aeroplane, Lucas Ro- 
tax, Dowty Equipment, Photo- 
graphic Survey, Flight Equip- 
ment and Williamson Co. 

English Electric, which 
earlier had acquired control of 
John Inglis Co. and English 
Electric of Canada, bought 
control of Canadian Ma‘coni 
Co. in 1953, British Insulated 
Callender’s Cables, British 
Paints, General Electric of 
England and many others have 
acquired interests in Canadian 


_ plants. 


Another feature in the/last 
couple of years has been the 
number of investment com- 
panies which have been form- 


disnlay space 
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Corporations considering the advantages of cnteabii 
the Canadian market and of raising capital in Ganada 
are invited to avail themselves of the services of our 
organization. With offices in Canada from coast to 
coast, as well as London, England, New York and 
* Chicago, and fifty years’ experience in the under- 
writing and distribution of Canadian securities, we 
are well equipped to assist corporations looking to 
Canada for expansion. 


in Canada 


Investment Opportunities 


For those seeking investments in Canada, securities 

of Canadian governments, municipalities, public 

utilities, banks as well as industrial and oil companies 

provide many attractive opportunities with yields, 
obtainable from some shares of 5% and more. 


Stock Exchange orders executed. 


Wood, Gundy & Company 


Toronto 
Saint John 
Kitchener 


London, Eng. 


ed, many of them with the 
backing of U. K, interests, to 
participate in Canadian 
growth. Some are investing in 
Canadian securities, others 
looking for equity investment 
in smaller growth situations, 
sometimes including manage- 
ment and technical aid in the 
deal. 

Real estate, mining and oil, 
construction, sales financing 
are among other avenues of 
investment being used by 
British interests. 

Recent figures on the size of 
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Montreal 


Limited 
Established 1905 
Winnipeg 
London, Ont, 


Edmonton 
Chicago 


Quebec 
Regina 





the U.K. investment flow are 
spotty. One indication of the 
continued up trend can be 
found in the increase in trad- 
ing in outstanding securities. 
From Other Countries 

Greater interest in Canadian 
securities is evident - from 
countries other than the U.S. 
and U.K. too. Net purchases 
by residents of these countries 
were $14.6 millions in 1952, 
$20.4 millions in 1953 and 
$35.6 millions in the first ten 
months of 1954. A. large pro- 
portion of this money went 


MANITOBA 
MERCHANDISE 
MART in ’56! 


Vancouver 
Hamilton 
Calgary 


Halifax 
Ottawa 
Victoria 
New York 


into bonds and debentures, 
whereas the bulk of the U. K, 
money was for stocks, 

The figures on investment by 
countries other than the U.S. 
and U.K. indicate an increase 
in all categories of investment, 
with the biggest individual 
amount going into financial in- 
stitutions. Switzerland has 
been one of the main sources 
of funds coming to Canada, 
and although the origin of the 
money is not revealed, much of 
this reflects general European 
interest. 











Manitoba Merchandise Mart—a concentrated world market at the junction of two main traffic arteries in 
downtown Winnipeg. 


PLAN NOW TO ENJOY 
THESE EXCLUSIVE BENEFITS: 


Lecation in the established distribution centre fer the mid- 


continent market. 


Enthusiastic acceptance by retail 


executives. 


merchants, buyers and 


Most economical point of contact for greatest’ number of 


dealers-and buyers. 


Unequalied opportunity for permanent display facilities of 


the finest design. 


Medium for continveus and seasonel market promotions. 
Immediate and close contact with related products and man- 


ufacturers. 


Central point for sales and decler meetings, Introduction 
of new lines, special events, etc. 


YOU CAN RESERVE SPACE NOW 
IN THIS $4 MILLION STRUCTURE 


Be sure that your products are here in 1956—on display 
in Canada's first full-scale merchandise mart. Plan now 


to reap the countless benefits 


of this huge market place, 


scheduled to open in the spring of 1956. 
In the beginning, four full floors will be earmarked as 


permanent exhibit floors for manufacturers, 
representatives, manufacturers’ 


factory sales 
agents and foreign coun- 


tries to exhibit their wares on a year-round basis. Great 
corridors, or miniature shopping streets, will be on these 
exhibit floors, with modern shops on either side displaying 
both Canadian and foreign merchandise. 


Why not be among the first to take part in this new era of Canadian merchandising? For complete 
information and reservations, write 


MANITOBA DEPARTMENT OF INDUSTRY AND COMMERCE 


Legislative Building, Winnipeg, Manitoba 


Hon. R. D. Turner, Q.C., Minister 





R. E. Grose, Deputy Minister 
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[he North: Canada’s Exciting “New” Hinterland 


Eyes Focusing More and More on This Vast Resources Reservoir 


—Théy are on rivers (re- 
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MIGHTY land larger than aE ih a a | 
A all Europe outside the eer ell. Message OR ere calling when fur traders Montreal Stock Exchange 
Iron Curtain; as far Northern Affairs : traveled by canoe) or on Winnipeg Grain Exchange 
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We offer a complete statistical 
and analytical service to 
individuals and institutions. 


Watt & Waitt 


6-& Jordan Street, Toronto. Em 3-7151 


lakes (mirroring the modern 
travel method, pontoon- 
equipped aircraft). 

—They are policed by the 
Royal Canadian Mounted 
Police. The North has little 

. of the rowdiness and crime 
usually associated with the 
frontier. ’ 


rth to uth as 

rkneys a ss ane oo Investment Dealers Assn. of Canada 

est the distance from London 
the eastern slopes of the 

issian Urals. 

That is the Canadian North. 
It has fewer people than 

any a London suburb, Be- 


try. The Government is 
willing and anxious to help 
industrial development in 
the North by seeking +o 
create the best atmosphere 
fcr it, and by direct contri- 
butions, especially in trans- 
portation facilities. Never- 





T HIS year, as never be- 
fore, Canadians are 
turning their attention to 
their great northlands. 


It is not surprising that 
they should do so, for one 
third of our country lies in 
the North and it is one 





Private Wires To 







Montreal 
New York 
Fort William 
Port Arthur 





ath its often forbidding sur- 
ce lie huge, unestimated 
iantities of gold, uranium, 


; natural and human re- : . 
, coal, iron and other valu- eaten * bh: teen. anaes ped depends upcn private the Yukon. The population of Affiliate Watt & Watt Incorporated 
le minerals. It has vast aan enterprise. the northern areas of the iliate Watt att incorporate 
reached the stage of matur- ; ; . 70 Pine Street, New York 
See g—papdigtarndte eee os rs Bell System Teletype — NY 1-374 


led—land. It is an untapped 
srehouse of waterpower. 
It has some of the world’s 


rgest lakes and _ longest oF = 
‘ers, a number of the loftiest Much of our northern National Resources past. I am also confident : ors, policemen, air line em- overnight become an area of That is why Canada, with the ern fringe, however, some of 
aks in North America. wealth is as .et undiscover- proven and potential re- that in the development of ployees, Federal Government strategic significance. Uranium substantial co-operation of the the world’s  finest-quality 
It includes the Yukon, ed, out already we have gources to attract the keen the North rewards—rich re- I administrators and natives. is one reason for this trans- U.S., is working on a series of wheat is grown. This is in 
mous for the 1898-1900 gold sufficient information about interest of Canadian indus- wards—will not be lacking. = As white men penetrated the formation. warning lines there. These the fertile Peace River valley 

= North, wild animals on which But there is another: over would allow advance notice of on the north-central border of 


third of our country which 


has immense wealth both in 


ity as a natioa to give us 
the will, the strength, and 
the confidence to develop 
the .orth. 





By HON. JEAN LESAGE 
* Minister of Northern Affairs and 


rise to this challenge as it 
has invariably risen in the 


theless the pace at which 
our northern wea.th is tap- 


I have every confidence 
that Canadian business will 





Around 30,000 people live in 
the Northwest Territories and 


larger. But together, all north- 
ern residents make up less 
than 1% of Canadians. They 
are traders, miners, prospect- 





~ 





Brancu Orrices: Fort William, Port Arthur 
and Lendon, Ontario. 


London, Ontario 
and Buffalo 








sh; the sprawling, thinly £& tw 
pulated Northwest Terri- £& the Eskimos and Indians de- - Northern Canada lie the short- unfriendly aircraft crossing British Columbia and Alberta. 
‘ies, where many islands dot Bs rvevoernvasvongnnenvvacevnssaacencaompan sno oasacania iss u4insc cr eeaeaea Rane nnngnnnnaggeueeneennaceneeoea eae eneacaeceganeeennoeceoence anes rueeeecanecanesaseconocaaceenvnegneuenoneraccza unseat aaaannaneen pended for food became est and most logical air routes the North. The district is close enough to 
» seas between tl.e mainland a a . . , : scarcer. There were times from Europe to the populated Vegetables are grown in Canada’s road and rail net- 

country excite the interest of Canada became settled that same. The coal, because other when hunger and disease areas of North America. Mackenzie River valley and do works to have commercial 


“a and the North Pole. 
other million square miles 
d more takes in the northern 


the mining world. 
Port Churchill Grows 


Canadian eyes turned north. 
And where the journeys of ex- 


and cheaper sources of energy 
are now being developed, may 


seriously affected native settle- 
ments 


Already one airline — Scan- 
dinavian Air Services — is 


well because of long sunny 
days.in the short summer. But 


access to southern markets. 
Today Canada has the feel-. 
ing its ‘North is just in early 


rtions of British Columbia _ And the SORHCES - of the plorers like Mackenzie, Kelsey, never be exploited. Now, the Federal Govern-  fiying a scheduled route across they aren’t grown as cash 
: *» North—Manitoba’s Port Chur- Hearne and Franklin failed to oo : 3 : ; og -* 7 as : 
berta, Saskatchewan, Mani- chill in ‘Hiudeon. Bay—selns éxcite ‘active interest ola River, Lake Settlements ment is taking more vigorous these polar regions, Others crops. It isn’t economic to stages of fast-blossoming de- 
9a, Ontario, Quebec and staal in Aehitinnen hath. ace e ‘a. - we aa With few exceptions, larger action to help northern na-_ will follow. transport them to distant velopment. Certainly the po- 
wfoundland. chill is’ in a eats of the ye a ~ “a ae a te settlements of the North have tives. It and the churches are Militarily, this means that a markets. Even grain can be tential is there, Canadians 
CS WHOS WUEIG, TOUR NOS these things in common: key agencies for their physical war between the West and.the grown in the river valley but have been slow to realize it 


Transportation is largely by 
There is one major road 
he strategic highway which 
ks Canadian and U.S. road 
temis with Alaska. A 
ttered few rail lines pene- 
te the wilderness of rock, 
e and forest. 
gut today, in many parts of 
more than 2.5 million 
are miles of the North, 
wer and mining develop- 
nt is changing the face of 
_ land, the future of its 


continent yet has direct access 
to Atlantic shipping routes. It 
is primarily a wheat-exporting 
and military centre. As the 
latter, it is a valuable base for 
teaining solders and airmen in 
northern fighting techniques, 
for testing equipment in 
winter temperatures ranging 
50 and 60 degrees below zero. 

In the past, the North has 
been a land of fur traders and 
gold-seekers. These  trail- 
blazers are still there but no 


of the Canadian North when 
gold was found in the Yukon. 

Ever since,-:people have been 
intrigued by the mineral po- 
tential of the North. Gold and 
uranium are now being pro- 
duced there, oil in negligible 


quantities. There are large and 


rich deposits of coal (some 
have been burning on the sur- 
face for centuries), base metals 
and oil. The problem is to 
get them to markets at an eco- 
nomic price. As Quebec-Lab- 


ple, the future of Canada. jonger the dominant groups. rador iron ore development 
. tremendous power and Fur, of course, first brought has shown, the greatest need is 
tallurgical project is en- mento this vast country. Find- for transportation facilities. 


aged: where Northwestern 
tish Columbia borders the 


ing entry through Hudson Bay, 
fur traders began their ardu- 


A multi-million dollar .rail- 
way was constructed ta get 


con. New ranium dis- ous trips of exploration and Quebec-Labrador iron ore to 
eries in Northern Saskat- exploitation in the 17th cen- the lower St. Lawrence River, 
wan and the Northwest tury. where it can be transported to 


ritories have turned almost 
ouched lands into key areas 
n which eyes of an atom- 
aided world are focused. 

here’s a big iron ore de- 
ypment on northern borders 
Juebec and Labrador. New 
s of base metals in much 
he great Canadian Shield 





Jranium Spa 


For centuries, fur companies 
commercially had the North to 
themselves — but eve they 
didn’t travel the barren lands 
of the extreme north and the 
northeastern portion of North- 
west Territories. 

It wasn’t until the now- 
populated southern fringe of 


steel mills. But such a costly 
enterprise wasn’t economic 
until much of the  better- 
quality ore in more accessible 
North American fields had 
been exhausted. 

It appears the pattern of 
development for northern oil, 
and base metals, will be the 





rks Mining Front 


Canada Among Free World’s ‘Biggest Suppliers - 


AJOR expansion of 
uranium production is 


But these three producers 
represent only a nice start on 


now engaged in designing two 
mills of 2,500 to 3,000 tons 
daily capacity each for its 


being quietly accom-_ the production program now in 
hed in Canada, though hand. Quirke Lake and Nordic Lake 
juction figures for this Two substantial new pro- deposits, which have combined 


n-age metal are shrouded 
fficial secrecy. 


ducers are scheduled to reach 
production in September, 1955, 


reserves of about 15 million 
tons averaging better than 


he trend was clearly ‘n- with a major- expansion of 9.1% U,;O,. Expenditure of 
ted by Paul Martin, Can- uranium output. over $50 millions is expected 
s -minister of national Gunnar Mines, located on © this production project. 

th and welfare, inaspeech (Crackingstone, Point in the Very active exploration pro- 


last year. Said Mr. Martin: 


‘At present, the production pleting a 1,250-ton mili to aan, ee and, 
uranium in Canadais three treat a large tonnage of excep- ancroft ( ntario) uranium 
areas and considerable num- 


1es what it was at the end 
the Second World War and 
expect that by 1956 it will 
eight times as great.” 

his would seem to indicate 
uranium production is ex-- 
ed to almost triple in i955 
e. To date, entire output 
iranium is being derived 
1 three mines: the Great 
> mine of Crown-owned 
rado Mining & Refining; 
new Ace mine of Eldorado 
he Beaverlodge camp of 


Beaverlodge area, is now com- 


tionally good grade uranium 
ore. An early stepup in pro- 
ductive capacity to perhaps as 
much as 1,750 tens a day is in 
prospect for this mine. 

The second new uranium 
mine will be in the Blind River 
area (Algoma uranium eamp) 
of Northern Ontario immed- 
iately north of Lake Huron. 
Here Pronto Uranium Mines is 
busily engaged in constructing 
a mill of 1,000 tons daily capa- 
city to be expanded later to 


grams are in progress in the 


ber of other promising proper- 
ties are already beginning to 
emerge. 

At Beaverlodge, Lorado 
Uranium has been enjoying 
success in underground work 
and a mine capable of produc- 
ing 500 tons of good grade ore 
a day appears a distinct possi- 
bility. 

Gulch Mines has indicated_a 
mine in this area, will put 
down a shaft shortly. So with 
Lak Cinch Uranium Mines. 


a edie ee and os wae oe malig a4 In the Algoma area, Consoli- 
aie hin ok 7 1 oo ee : as ee dated Denison Mines has out- 
ge which ships its lower, as a rule, an lined promising uranium 


to-the Ace mill. 


dorado’s Ace mine was 
ed in production in May, 
, and is believed to have 
utput of at least twice that 
the original Great Bear 


Beaverlodge but since it is an 
entirely new camp in a rela- 
tively accessible area of North- 
ern Ontario, it may eventually 
rival Beaverlodge in total pro- 
duction. 


Algom Uranium Mines is 
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YOUR 


Canadian 


Future.. 


The steady growth and expansion of the 
Canadian economy warrants your attention. 
Investment opportunities in Conadian indus- 
tries and“natural resources should be studied. 
We invite your inquiries on Canadian se- 


values in widely spaced holes 
and another very large opera- 
tion could quite easily develop. 
Others in the same area, in- 
cluding Roche Long Lac, have 
also enjoyed success in drilling. 

In the Bancroft area of East- 
ern Ontario, Faraday Uranium, 
Centre Lake Uranium, Croft 


and Dyno have shown pegma-' 


tite dyke uranium occurrences. 
Underground development at 
the first three properties men- 
tioned has revealed a consider- 
able tonnage of medium- to 
low-gtade uranium minerali- 
zation. So far, however, no 
production plans have been 
completed for any,of these 
new operations. Rare Earth in 
the same area plans to sink a 
shaft. . 





—They are wholly depen- 
dent on furs or mining, or 
both, for existence. 


and sbiritual welfare. 
Residents of the North live 
in a land which has almost 


Communist bloc could see 
bombers flying back and forth 
across the Canadian North. 


lack of markets again makes 
the possibility meaningless. 
In part of the North’s south- 


fully. But now Canadians are 
looking into the endless north- 
lands with real meaning. 





MAKING THE ‘THINGS ‘THAT MAKE THE THINGS YOU NEED 


gives you a real interest in 


No matter what your statiomin life, you are living a better life 
than your grandparents. Greater comforts and more leisure to 
enjoy them; better food with less preparation; better fabrics to 
keep you warm or cool; better care for the unfortunate sick... 


‘ 


This is due mostly to the wonderful machines which produce 
the good things of life at great speeds and in huge quantities 
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in every way, you live a better life. 
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CANADIAN VICKERS 


Mining machinery that processes raw ore into the metal of 
which so many good things are made; Chemical Process 
Equipment needed to produce plastics or nylon and other 
fabulous fabrics; Industrial Boilers, Paper Machinery... 


: machinery and equipment of every kind to make the good 
things that you enjoy. And more, Canadian Vickers builds 


ships and ships’ engines that enrich Canada by carrying 
Canadian goods throughout the world. Yes, you live a better 





ee ee ee sities tothailn tee diese thus lowering costs and raising the standard of living of all : 

on. See: rani j y - w v . . . . . 

possibilities. Srentam ¢ytnp'dn the Notth els od 8 ; ee life because of the machinery, equipment and ships made by : 
west Territories, Rayrock Canadians. And this fact gives you a real interest in Canadian 


WILLS, BICKLE 


& COMPANY 


Members: 
The Torento Stock Exchange 
The Investment Declers’ Association of Canada 


#4 KING STREET WEST, TORONTO, CANADA 
Cable Address: WILBRICO 





Mines has indicated a high- 
grede uranium ore shoot and 
plans to sink a shaft. 

Most favorable places in the 
world to seek uranium are 
usually regarded now as the 
edges of “shields.” Thus Can- 
ada, with its vast pre-Cam- 
brian shield, appears likely to 
continue one of the major fec- 
tors in world uranium produc- 
tion. 


Nickers Limited hecduse Canatlian Vickers designs and builds 


the machines that manufacturers use to make the things tha 


help you live the good life. 
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Banks Offer Mai 
Aids to Business 


HE past 12 months have 
been one of the biggest 
periods of change in the 
long history of Canadian bank- 


ing. Here are the chief 
changes that the year has 
brought: 


—Two of Canada’s oldest 
banks merged into one. 

—The Bank Act (the law 
which governs the operation of 
Canadian banks) has been re- 
vised for the first time in 10 
years. 

—-A day-to-day loan market, 
similar to the short-term 
money markets of London and 
New York, has been created in 
Canada. ; 

—-A new issue of currency, 
with the first change in design 
since 1936, has been made. 

Another noteworfhy change 
took place late in 1954 when 
Graham Towers resigned as 
governor of the Bank of Can- 
ada. Towers had been the 
head of Canada’s central bank 
since it was founded nearly 20 
years ago. He has been suc- 
ceeded as governor of the Bank 
of Canada: by 44-year-old 
James E. Coyne, senior deputy 
governor for many years. 

The Bank of Canada is the 
government - owned central 
bank which gives the govern- 


ment experi and impartial 
financial advice, and im- 
plements government fiscal 
policy. 


Another goyernment bank, 
the Industrial Development 
Bank, is a subsidiary of the 
Bank of Canada. It provides 
credit for industrial purposes 
outside the normal field of 
banking. At Nov. 30, 1954, 
IDB had loans, investments 
and guarantees outstanding in 
the amount of $42,547,253. 

The Chartered Banks 

The backbone of Cansda’s 
banking system, however, con- 
sists of the 10 privately owned 
“chartered” banks. These 
banks are authorized to opér- 
ate by a charter issued by 
the Federal Government and 
which must be renewed every 
10 years. 

Canada’s banks range in age 
from the Bank of Montreal, 


n any 





established in 1817, to the To- 
ronto-Dorminion Bank, estab- 
lished in 1955. The Toronto- 
Dominion was formed through 
the amalgamation of the Bank 
of Toronto, incorpofated ex- 
actly 100 years ago, and the 
Dominion Bank, founded in 


1871. 
These two banks were, re- 
spectively, the sixth and 


eighth largest of Canada’s 11 
banks. The new bank, To- 
ronto-Dominion, is nowe the 
fourth largest of the 10 banks. 

Canadian banks operate on 
the branch system. Although 
the country has only 10 banks, 
it has some 4,100 banking 
branchés divided ationg the 10 
provinces, the Yukon and 
Northwest Territories. 

This means that there is one 
banking office for every 3,800 
Canadians; in the U. S, by 
comparison, there is one for 
each 8,200 people. 

Canada’s banking system is 
still growing physically, with 
new branches being opened 
frequently. But the biggest 
part of the banks’ growth in 
the immediate future will come 
not from the use of more 
branches. but from the greater 
use of ev .\ing assets. 

bail, Act Changes 


That the result of the 
1954 revisicn of the Bank Act. 
One of the most important 


changes made in the Act was 
the setting of the banks’ legal 
minimum reserves of cash at 
8°, of the deposits they held; 
previously, the banks had held 
at least 10°.. Effect of the re- 
duction was to enable the 
banks to put extra millions of 
dollars to work in loans. 

At the same time, the 
change in the Bank Act gave 
the banks more investment 
outlets for their money. For 
the first time the banks are 
now allowed to make loans on 
residential mortgages (for 
many years a major fiéld for 
U. S. bank lending), and to 
make loans on the security of 
oil and various interests in oil 
developments, on the security 
of farmers’ potato crops, and 
on household property. 
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J. H. G, F. VALE N. J. MEKINNON MATTEUS VISSER J. S. PROCTOR ULRIC ROBERGE 
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(Canada) Commerce Canada Canada Bank 


A. C. JENSEN 
Bank of Montreal 
Canada 


J. U. BOYER 
Provincial Bank of 
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T. H. APKINSON 
Royal Bank of 
Canada 


WILLIAM KERR 





F. W. NICKS 
Toronto-Dominion Bank of Nova Scotia 
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These changés will serve to 
heighten the existing differ- 
ences between Canadian and 
U. S. banking. Banks in Can- 
ada have a higher ratio of 
earning assets to total assets 
than U. S. banks, a higher pro- 
portion of loans to investments, 
a much higher ratio of com- 
mercial and industrial leans 
relative to total loans. Their 
balance sheets also show a 
lower ratio of capital and re- 
serves to total liabilities. 

Cheque clearings among 
Canadian banks are carried 
out at regional clearing houses 
in Montreal, Ottawa; Torunto, 
Winnipeg and Vancouver: in 
clearing houses established by 
the Canadian Bankers’ Associ- 


Asbestos jor Another Cent 


GREAT Canadian indus- 
try with an assured 


future is asbestos min- 


ing. It produces some 70% of 


ation in 47 other Canadian 
cities; and by local clearing 
arrangements in almost all 
towns with two or more bank 
branches. 

Canadavhas a steadily grow- 
ing short-term money market. 
Treasury bills wefe first sold 
by the Federal Government to 
chartered banks about 20 years 
aga but up until about 1952 
there was nothing resembling 
the money markets of London 
and New York. 

In 1953 the issue of Treas- 
ury bills was put on a weekly 
rather than a fortnightly basis, 
and nine-month bills were of- 
fered in addition to the usual 
three-month bills. Conse- 
quently, bills maturing in any 


week within the next nine 
months are now available. 

Last June, a “day-to-day” 
loan market was established. 
Lenders are Canada’s 10 char- 
tered banks; borrowers are 13 
“approved” investment deal- 
ers—the approval consisting of 
access to loans from the Bank 
of Canada (the “lender ot last 
resort’) at the rediscount. or 
penalty, rate of 2%. This mar- 
ket provides a profitable out- 
let for temporarily idle bank 
funds, and yet the loans re- 
main highly liquid and are 
available for recall on a day- 
to-day basis. 

The Canadian short-term 
mongy market is still far short 
of the stature of such markets 





fhe world’s asbestos fibres, and 
known ore reserves are suffi- 
cient to assure production for 
at least another 100 years. 


Over 5,000 asbestos miners 
turn out $86 millions of asbes- 
tos a year, with most of this 
large total derived from the 
Eastern Townships area of 
Quebec. 


Modetnization and enlarge- 
ment of facilities has been a 
feature of industry develop- 
ments in recent years. Through 
expanding and improving mine 
and mill operations, Quebec 
asbestos mining companies 
have recently spent or are now 
spending some $75 millions in 
the Asbestos, Thetford Mines, 
Black Lake and East Brough- 
ton areas. 


At Asbestos, where one com- 
Panhy produces more than half 
the asbestos mined in Canada, 
Canadian Johns-Manville Ltd. 
has recently put into opera- 
tion the first section of. the 
largest asbestos mill in the 
world. The second half of this 
giant ptoject is now well in 
progress. 


e 7 In the summer of 1954, the 
. Johnson Co. of Thetford Mines 
‘ completed its $8-million Me- 
gantic mine project at Black 
S and a ih Lake, and at East Broughton, 
: Quebec Asbestos Corporation 
= is beginning work on its new 
$7-million Carey mill and 
your P ans transmission line. Scheduled 
ee for early this year is the offi- 
cial opening of the new Nor- 
For complete investment facilities, ao. i Pate te 
consult Burns Bros. & Denton Limited Géeh* spent. ci - this project 
7: . rhich includes one of the most 
Vital, prosperous Canada has caught the interest 2 at 
of many invest6rs in other lands. Numerous other wean asbestos mills in the 
investors are seeking inform«tion, guidance and world. 
service—and Burns Bros. & :a.voa is completely Another major project is the 
equipped to offer these facilities. Black Lake mine which is to 
. . be placed in production by the 
We now actively assist a large number of 1 
American, English and European interests ae . di coma of ne : 
participating in Canada’s economy. - woe a ; mays d a 
Our services include security analyses, transactions hdbo © hi fe ‘ i: re 
in all types of Canadian securities, aid in the 5, eae mm : = 7 * ae 
financing of Canadian operations of foreign firms pleted with ” = wea ra 
and assistance in establishing Canadian contacts, ae sai perhaps as much as 
illions. 
If you are interested in Canada, let us provide you 
it le, : When the Black Lake pro- 
—? Spake a P gram is completed, it will 
¢ Preparation of Company Analyses and Market maké possible a substafitial 
? : Reports. ; expansion of the over-all out- 
, * Personnel trained and experienced in purchase put of Canadian asbestos. 
oat - “ Graefes ; _ me While the Eastern Townships 
(* Established connections with a wide variety area of Quebec is the main 
Sameera institutions purchasing and centre of Canadian asbestos 
: : ; mining, other areas are grow- 
’ pat vee ar rae te ‘ ing in importance. A few years 
New York and Montreal. ago, Canadian Johns-Manville 
established a substantial as- 
. lember mvestment Dealers’ Associati bestos mining operation in the 
> 
= wees 4 Matheson area of Northern 
Ontario. 
Burns Bros. & Denton . ek edt 
Limited British Columbia; a very un- 
44 King Street West, Toronto usual asbestos mining opera- 
\ tion has been established by 
« * usual length and of a very 
high dollar value are being 
4 } > 


taken from a large talus dump. 
Not only is there a supply of 
raw material on the talus slope 
sufficient for many years’ op- 
erations but underground 
work has established addi- 
tional reserves of comparable 
grade. 
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in the wofld’s finafitlal capi- 
tals. But a start has been 
made, and the foundation laid 
for contintinig growth. 

Among Canadian banks, the 
smallest and newest (apart 
from Toronto-Dominion Bank, 
formed through the merger of 
two old banks) is the Mercan- 
tile Bahk of Canada, chartered 
in 1953. Controlled by Na- 
tionale Handelsbank, N.V., of 
Amsterdam, it has assets of 
more than $7.5 millions.. 

Mercantile has only two of- 
fices—its head office in Mont- 
real, and a branch in Vancou- 
ver. It aims at the patronage 
of new Canadians atid conti- 
nental business firms, and also 
specializes in service to Cana- 
dian firms with trading inter- 
ests in the Far East. 

Most other Canadian banks, 
too, have special departments 
to serve businessmen abroad 
who have dealings with Can- 
ada, to serve Canadians whg 
export their goods to other 
countries, and to serve busi- 
nessmen from abroad planning 
to’ establish branches in Can- 
ada. 

For the foreign businessman 
exporting to Canada, Canadian 
banks will help to locate suit- 
able markets, report on the 
status of the Canadian custom- 
ers, help with documents such 
as letters of credit, etc., and 
handle all details of payment. 
.For the Canadian exporte: the 
banks furnish much the same 
services in reverse, 

If a businessman abroad is 
thinking of extending his op- 
erations to Canada, Canadian 
banks offer thes® services: 

—They will help him to eva- 
luate the suitability of the 
various parts of the country; 

—They will put him in 
touch with professional help 
such as lawyers, chartered ac- 
countants, etc.; 

—They will establish liaison 
with the businessman’s home 
bank abroad to smooth out the 
financial problems involved. 

Canada’s banks are also 
ready to help the individual 
immégrant to Canada in the 
transfer of money to and from 
his homeland. If the immi- 
grant doesn’t speak English, 
the bank can help by supply- 
ing the necessary documents in 
his native language. 

Besides doing business 
through their own branches 
abroad (there are 119 of 
them), Canadian banks do 


business ih practically every 
country of the world through 
correspondents and agents. 






THE FINANCIAL POST Overseas Edition 6 


Underwriters and Distributors 
of 
Canadidn Government, Municipal 
and Corporatioi Sétiirities 


BANKERS BOND CORPORATION 
Business Established 1912 

44 Kinc Street West, ToRONTO, CANADA 

KITCHENER LONDON HAMILTON 





A GLOBAL 
ORGANIZATION 





In all the above countries and many more, there Is an 
office of the Barclays Group of Banks, each playing 


its part in the development of world trade. 


The Barclays Group of Banks 
Territorial Distribution of Branches 


Great Britain — Canada — United States (N. Y. Agency) ~ 
Gibraltar — Malta — Vrance — Algeria — Libya — Israel — 
Cyprus — Egypt — British Guiana — Trini@ad — Windward 
Islands — Leeward Islands — Barbados — Jamaica — Union of 


South Africa — Northern & Sonthern Rhodesia — Nigeria — 
Sierra Leone — Gold Coast —Cameroons — ay — Somalia 
— Uganda — Kenya — Tanganyika — Nyasalafid — Mozam- 


bique — Mauritius — South West Africa. 


BARCLAYS BANK (CANADA) 


TORONTO MONTREAL VANCOUVER 








We extend a cordial invitation to all exhibitors 
and buyers attending the Canadian Interna- 
tional Trade Fair to consult us about their 


trade problems. 


You will find that we have the international 
experience, the trained personnel and the facili- 


ties to 


help you. Drop in at our branch office 


conveniently located at, the Trade Fair, or at our 
Business Development Department, Head Of- 
fice, 25 King Street West, Toronto. 


_ THE CANADIAN 


BANK OF COMMERCE 


Offices in London, England; New York; San Francisco; Los Angeles; 


Seattle; Portland, Ore.; Kingston, Jamaica; Bridgetown, Bérbados; 
Port of Spain, Trinidad. 


MORE THAN 680 BRANCHES ACROSS 


CANADA 
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Canadian Production Again Sets Record 


INING is a magic word 
in Canada. 


Never have so many 
projects been moving on so 
many fronts. 

Never have prospects for 
further development of 
sources appeared so glowing. 

In 1954, a 10th successive 
annual increase in mineral 
production was recorded. The 
Dominion Bureau of Statistics 
estimated Canada’s mineral 
output at $1,454,196,460 — 
8.8% more than in the preced- 
ing year, almost three times 
the 1944 total. This value did 
not include the _ substantial 
output of uranium (statistics 
on this «are withheld for 
security reasons). 

Canada is a mineral bastion 
of defense in the free world. 

Canada indeed stands today 
as the world’s premier pro- 
ducer of nickel and asbestos: 
second in uranium, platin- 
um, cobalt, gold, zinc, cad- 
mium; third in lead and silver; 
fourth in copper. Prospects are 
bright fer bigger production of 
iron ore—and for the new key 
metals, columbium and lith- 
ium. 

A substantial further in- 
crease in output of uranium, 
nickel, iron ore, copper, lead, 
zine and crude oil is in pros- 
pect as a result of current ex- 
pansion programs or entirely 
new projects for which financ- 
ing has been assured. 

Production of uranium is ex- 
pected to triple in the next 
year — and a large further in- 
crease is in prospect after that. 
Discoveries of new fields in 
Eastern Canada, as well as new 
mines at Beaverlodge, are keys 
toward this goal. 

Major effort of the mining 
industry is now focused on 
placing on a production basis 
the remarkable mineral finds 
of the last few years. 

Things To Come 

There have been major lead- 
zinc discoveries in Bathurst 
area of New Brunswick 
(Brunswick Mining & Smelt- 
ing and American Metal Co.), 
Pine Point area of thé North- 
west Territories (Consolidated 
Smelters) and the Yukon 
(Prospectors Airways Co.). 

Copper strikes have included 
those of Gaspé area of Quebec 
where Gaspe Copper Mines is 
bringing a 6,500-ton concen- 
trator into operation, Geco 
Mines in Manitouwadge area 
of Ontario, now slated for a 
3,300-ton mill, Granduc Mines 
in British Columbia, Tema- 
gami Mining Co. in Tema- 
gami area of Ontario. 

Chibougamau camp in Que- 
bec has a new copper producer 
in Opemiska Copper Mines. 
Another operator, Campbell 
Chibougamau Mines, is slated 
to tu 1,700-ton mill 
this spring. 

Nickel is still 
most widely sought metals in 
Canada. The search has had 
considerable success outside 
the main Sudbury nickel area. 

The Lynn Lake camp of 


re- 


n over a 


one of the 


Manitoba provided this prairie 
provinge with its first producer 








All the potential for a strong industrial economy is found in 
the province of Saskatchewan — the centre of the western 


Canadien market. 


IN THE SOUTH 


IN THE NORTH 


PLUS 


Power 


over a year ago — Sherritt 
Gordon. International Nickel 
Co. has announced plans to 


sink a shaft adjacent to the 
Mystery Lake area in the 
same general region of North- 
ern Manitoba. International 
Nickel has also had a big ex- 
ploratory operation in progress 
in Ferguson Lake area of the 
Northwest Territories. Perma- 
nent type housing has been 
taken in, and it’s assumed 
there has been some degree of 
success. 

North Rarikin Nickel Mines, 
adjacent to Hudson Bay, on the 
easterly projection of the same 
belt of greenstones as Inco, has 
been successful in developing 
high grade nickel ore. 

Quebec Nickel Mining Corp. 
in the Kenora area of On- 
tario, has been opening up 
high grade nickel ore in under- 
ground work. Falconbridge 

‘has a promising property in 
the same area 

In the Yukon Territory, 
Hudson Bay Mining & Smelt- 
ing has expanded considerably 
the tonnage of nickel ore 
previously outlined on _ its 
Klaune Lake property. 

The end of July, 1954, was a 
momentous period in Cana- 
dian mining history with the 
big Iron Ore Co. of Canada 
project shipping the first ore 
from the hematite pits of Lab- 
rador and New Quebec. Rated 
capacity is 10 million tons of 
ore a year. Other projects are 
also extending capacity, and a 
multiplication of iron ore out- 
put is in prospect, 

How Production Stands 

Here is the current produc- 
tion situation in Canada on 
leading metals: 

Nickel: Canada is aiready 
producing about 85% of the 
world’s nickel — a record 320 
million lb. were turned out in 
1954 — and further expansion 
of output is anticipated. This 
will come in the first instance 
from expanded production of 
Falconbridge Nickel and others 
in the Sudbury area of Ontario 
and Sherritt Gordon Mines at 
Lynn Lake, Manitoba. Other 
newer fields will likely con- 
tribute somewhat later. 

Copper: Rates, as Canada’s 
second most valuable metallic 
mineral. Value of output was 
$174,139,274 (599,851,280 lb.) 
in 1954 — over $24 millions 
higher than a year earlier. 

A substantial increase in 
production of copper is in 
prospect as a result of early 
new producers such as Gaspé 
Copper, Geco Mines, Campbell 


Chibougamau, etc., and also 
because ef increased by- 
preduct output expected from 


nickel mining. 

International Nickel Co., 
Noranda Mines, Hudson Bay 
Mining & Smelting, East Sulli- 
van, Falconbridge, Normetal, 
Britannia, and Granby, are 
among the main sources in the 
present production picture. 

Gold: Has dropped in recent 
years from first to third place 
in the list of Canada’s most 
valuable metals from a pro- 
duction standpoint. Present 
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output is derived principally 
froma gold mining industry 
dependent — to a considerable 
degree — on federal subsidy. 
The rest comes as a byproduct 
of base metal mining. 

Value of output in 1954 was 
$145,814,558, representing 4,- 
279,852 oz. This compares 
with $139,597,985 and 4,055,- 
723 oz. a year before. 


Zine: Lack of profitable 
markets led to contraction of 
output in 1954. Output at 


747.7 million lb. was, worth 
$89,277,569 against 803.5 mil- 
lion Ib. and $96,101,386 in 
1953. 

Numerous Canadian mines, 
including such big producers 
as Consolidated Mining & 
Smelting Co. and Canadian 
Exploration Co., could step up 
production appreciably — and 
on short notice — if markets 
should warrant. 

New copper producers will 
tend to augment zinc output 
with their byproduct mineral. 
From the longer term view, 
the Bathurst deposits of New 
Brunswick area will likely 
mean major expansion of zinc 
output over a period of years. 

The bulk of present zinc out- 
put is derived from Consoli- 
dated Mining & Smelting, 
Hudson Bay Mining & Smelt- 
ing, Barvue Mines, Canadian 
Exploration, Waite Amulet 
Mines and Golden Manitou. 

Iron: A decade ago, Canada 
produced little iron ore (123,- 
,000 tons in 1939), In 1954, a 
record 7,280,256 tons were 
mined. And _ several large 
iron mining projects are just 
getting going. 

Silver: Output showed a 
sharp rise to 31,541,757 oz. 
worth $26,261,667 in 1954 
versus 28,299,335 oz. valued at 
$23,774,271 in 1953. 

There has béen little empha- 
sis on silver by itself recently 
except for Keno Hill area in 
the Yukon, where Mackeno 
Mines is a new _ producer. 
Larger output is chiefly the 
result of byproduct from 
Barvue Mines, large zinc pro- 
ducer in Quebec. 


Output 
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798} 1954 
Quantity’ Value Qventity Value 
Antimony, Ib. . 1,488,105 $291,862 1,201,000 $321,150 
Bismuth, ib. .. 117,366 209,557 272,700 583,174 
Cadmium, ib. . 1,118,285 2,236,570 1,027,221 1,746,276 
Cobalt, ib. ... 1,602,545 4,013,077 2,181,900 5,593,200 
Copper, Ib. 506,504,074 150,953,742 599,851,280 174,139,274 
Gold, fine oz. . 4,055,723 139,597,985 4,279,852 145,814,558 
Indium, fine oz. 6,752 g SBR wee eee  ceveeeee <> 
Iron ore, ton . 6,509,818 44,102,944 7,280,256 46,758,382 
, 
lron ingots, ton 107,370 4,064,039 90,885 2,939,144 
lead, Ib. .... 387,411,588 50,076,822 442,542,820 58,990,957 
Magnesium and 

calcium ... éubsvecde S.FURBO. ccveccere 4,576,024 
Molybdenite, ib. 323,907 215,527 875,000 534,000 
Nickel, Ib. ... 287,385,777 160,430,098 319,983,340 180,196,300 
Palladium, irid- 

ium, etc., fine 

Mh sxteahe , 166,018 7,495,409 176,528 7,494,809 
Platinum, fine 

OB. Zsadoes 137,545 12,550,981 149,145 12,505,758 
Selenium, ie. . 262,346 1,101,854 368,800 1,844,000 
Silver, fine oz. 28,299,335 23,774,271 31,541,757 26,261,667 
Tellurium, Ib. . 4,694 8,215 7,200 12,400 
Bey BD. 2 ovis 1,092,228 581,746 390,000 226,200 
Titanium ore,ton 9,294 80,085 7,500 17,312 
Tungsten 

(WO3), Ib. 2,446,028 5,689,160 2,000,732 3,596,387 
Zinc, Ib. 803,523,295 96,101,386 747,718,334 89,277,569 

Non-metallics 
Coal, ton .... 15,900,673 102,721,875 14,825,000 96,078,000 
Natural gas, : 

Pl. visto ta 100,985,923 10,877,017 122,854,500 12,683,200 
Ne” es ea Cetcceeus Si “webs od dot oc ned ae dec 
Petroleum, crude, ‘ 

bbis 80,898,987 200,582,276 95,480,100 245,995,500 
Arsenic: oxide, 

i ccs anve 1,403,740 56,150 443,900 18,800 
Asbestos, tons 911,226 86,052,895 966,883 93,079,931 
Barite, tons 247,227 2,220,292 222,519 2,160,469 
Diatomite, tons 103 12,150. 104 12,168 
Feldspar, tons . 21,246 347,164 15,439 307,741 
Fivorspar, tons 88,569 2,670,585 120,078 3,011,938 
Graphite, tons . 3,466 366,528 1,626 165,000 
Grandstones, 

We S50 6% ° 15 900 15 2,100 
Gypsum, tons . 3,841,457 7,399,884 3,957,268 7,054,036 
lron oxides, 

rrr 10,308 195,801 5,799 181,073 
Magnesitic- 

dolomite and 

WS 60k dt "bad Vode BDSG SFR -scvvduas 4,008,678 
Mica, Ib. 2,265,128 161,128 2,503,229 90,479 
Mineral waters, 

Bh weasds 309,585 165,484 310,000 165,150 
Nepheline sye- 

nite, tons .. 113,345 1,576,271 120,484 1,740,000 
Peat moss, tons 81,654 2,643,019 87,257 2,986,961 
Perlite, tons .. 1,112 n° “«geeetes Webeedanas 
Quartz, tons .. 1,785,574 2,070,617 1,742,951 1,589,254 
Salt, tons .... 954,928 6,974,501 962,458 8,506,929 
Silica brick, M 3,720 712,271 2,143 474,635 
Soapstone and 

tale, tons .. 27,408 285,755 25,691 301,958 
Sodium sulph- 

ate, tons 115,565 1,681,258 165,521 2,547,586 
Sulphur, tons . 358,850 3,172,698 503,237 4,540,463 
Titanium diox- 

ide, tons 100,527 4,206,496 82,386 3,680,077 

Structural Materials 
Brick, tile, etc. as rr SRT ETUEe > p eee x - 31,520,243 
Cement, bbis. . 22,238,335 58,842,022 22,552,78 59,405,097 
Lime, tons 1,228,760 14,484,013 1,217,343 14,333,152 
Sand cond gravel 

WE: . cew'ss 101,033,949 53,485,401 105,430,550 56,884,521 
Stone, tons ..: 19,849,017 30,613,051 34,212,319 37,242,580 


TOTAL ..e6 Orereeee 


1,336,303,503 


1,454,196,460 


fron Ore: Big New Giant 


Quebec-Labrador Start Feeding World’s Mills 


HOUGH 1954 was “the 

worst season in 15 years” 

for North American ircen 

ore mining, for Canadian iron 

mines it was a year of record 

achievement with the promise 
of still better to come. 

In 1954, Canada produced a 
record total of 7,280,256 tons 
of ore worth $46,758,382, com- 
pared with 6,509,818 tons 
worth $44,102,944 in 1953. And 
in 1955 and succeeding years, 
production totals are expected 
to reach new high levels. 

The poor 1954 North Ameri- 
can showing for iron ore 
mining stemmed directly from 
lessened demand which saw the 
U. S. steel industry operating 
much of the year as low as 60% 
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of capacity. A rather similar 
situation prevailed in the steel 
industry in Canada. Yet since 
U. S. mills have been drawing 
more and more on Canada’s 
relatively young iron ore in- 
dustry, and since steel-making 
capacities in both countries are 
up, Canadian iron mines still 
recorded theig peak year. 

So great has been the rate of 
expansion in Canadian iron ore 
mining that the record output 
was achieved with some §jin- 
dividual producers operating 
considerably below capacity. 

Iron From the North 

Highlight of the was 
when Labrador - Quebec iron 
ore deposits came into produc- 
tion in July. Iron Ore Co. of 
Canada mined and transport- 
ed more than two million tons 
of that ore over its new rail- 
way. Of this, 1,780,000 tons 
went to steel mills in Canada 
and the United States. IOCO 
thus did considerably better 
than the 1954 estimate of 1.5 
million tons of shipments. 
Present capacity of the big 
IOCO operation is 10 million 
tons a year and this can be 
doubled when the St. Law- 
rence seaway is completed. 
The operation is being worked 
in gradually and shipments of 
six million tons are scheduled 
for the coming year. 

Some of the larger consu- 
mers of iron ore participated 
in financing the IOCO project 
which has an assured market 
for 10 million tons of iron ore 
annually. 

Output records would have 
been made by three other large 
Canadian iron mining opera- 
tions in 1964 but for the “soft” 
market for iron ore. These are 
Dominion Wabana (Dosco), 
Steep Rock Iron Mines and 
Algoma Ore Properties (Algo- 
ma Steel). 

Dominion Wabana is under- 
stood to have turned out about 
2.4 million tons or the same 
as a year earlier. Steep Rock 
Iron Mines shipped 1,156,654 
tons or slightly under the total 
of the previous year. It would 
have been possible to ship 
nearly two million tons from 
the new Hogarth open pit at 
Steep Rock had a market been 
available. 

Steep Rock is proceeding 
with its expansion program and 
plans a much larger output 
when the iron ore’ market 
straightens away. Its objective 
is 5.5 million tons a year. 

Algoma Ore Properties has 
capacity to turn out 1.6 million 


year 


ae 





tons of high grade iron sinter 
a year from its Michipicoten 
area properties in Northwest- 
ern Ontario but actual output 
was perhaps only about a 
million tons. 

The Canadian iron industry 
expects to grow in importance 


: 
; 
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United States Affiliate: 


A. E. Ames & Co. Incorporated 


in. the Western Hemisphere. 
The U. S. Mesabi range re- 
serves of high iron ore are get- 


ting less year by year. New 
¥aconite projects are being 


brought along but costs are 
higher. There is growing pro- 
@action in South America but 
this faces a long expensive haul 
to markets, all of which leaves 
Canadian ore in an advan- 
tageous position. 

; By 1960; Canada could be 
producing 20 to 25 million 
tons of iron ore annually if 
the market can take it — and 
the experts think it will. 
Caland Ore Co. (Inland Steel 


being harnefsed by Hydro-Quebec to develop 1,200,000 H.P. and 


Boston New York 


subsidiary) is expected to mine 
three million tons of ore a year 


from its Steep Rock project’ 
with production due in 
1960. 

At Marmora, Ontario, Beth- 
lehem Steel will shortiy have 
ts new iron beneficiation pro- 


ject in operation with an out- 
put of at least 500,000 tons a 
year of high grade iron con- 
centrate. 7 
International Nickel Co. is 
building a plant for production 


of by-product iron ore at a cost 
of $16 millions and expects an 
eventual output of a million 
tons a year. 


Noranda will turn out about 
75,000 tons of extra iron prod- 
uct a year from its Port Robin- 


son plant near Welland, On- 
tario, which recently went 
into operation. 

In Kirkland Lake area of 


Ontario, Jones & Laughlin are 
developing magnetite deposits 
with a substantial production 
anticipated. 

3ut over and above expan- 
sions and new projects, a wide 
variety of other iron ore de- 
posits await exploitation. These 
range from Ungava in north- 
eastern Quebec to Bruce Lake 
in Red lake area. 
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MORE NEW POWER FOR QUEBEC 


Bersimis, whose luxuriant waterfall will provide abundant power, is 


| will start production by the end of 1956. 


Men with the knack of seeing ahead have tapped this “treasure 


— 
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chest’ of hydro power to meet all needs, and yet have only 


scratched the surface. 
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Canada’s Industrial Might 
Is Growing Almost Daily 


nickel and lumber pour- 

ing in a mighty stream 
from vast farm fields, fabulous 
mineral reservoirs and endless 
forests. 

But — more and more — it 
also means new factories, 
bustling masses of manufactur- 
ing workers and busy business 
executives making million- 
dollar decisions. 

Within its 3.8 million square 
miles is a growing army of 
manufacturing industries as 
variegated as its people. And 
Canada’s 15 million citizens 
spring from almost every land 
on earth. 

In 1953, 


(CU nicket 2 means wheat, 


produced 
manufactured goods worth 
$17,772 millions. The final 
1954 figure should be about 
the same. 


The pattern has been one of 
rapid and fairly steady growth 
since 1933—the year the world 
scraped the bottom of the 
depression of the ’30s. 


That year Canadian manu- 
facturing was worth $1,954 
millions. But by’ 1937, the 
figure had climbed to $3,625 
millions. From there, it vaul- 
ted to $4,529 millions in 1940 
—the first full year of the 
Second World War; to $9,074 
millions in the peak wartime 
year of 1944, 

By war’s end, Canadian 
manufacturing had come to 
man’s estate. It turned a war- 
constructed industrial mam- 
moth to peacetime use and 
surged to a manufacturing 
total of $12,480 millions in 
1949 and $16,983 millions in 
1952 before pausing to catch 
its breath in 1954. 

That is growth spelled out 
in bold capital letters. 

It is true the expansion in 
the dollar value of Canadian 
manufacturing has been ac- 
companied by a generally in- 
creasing price level. The dol- 
lar isn’t worth as much today 
as in, say, 1939. 

Even when the increased 
price level is taken into ac- 
count, however, Canada’s in- 
dustrial stature is much greater 
than it was even a decade ago. 
Manufacturing growth has 
added stability to an economy 


Canada 


. once overweighted by the pro- 


duction of a few raw materials. 

In terms of constant dollar 
value, the value of 1953 manu- 
factured goods was almost 
300% of the 1939 total and 
150% of 1946, 

To show the significance of 
Canadian manufacturing in 
another way, almost one of 
every four working Canadians 
is employed in some kind of 
manufacturing establishment. 
Between them, these Cana- 
dians (totalling 1.3 millions) 
draw annual salaries and 
wages amounting to about 
$4,000 millions. 

Manufacturing spends miore 
than $9,000 millions'yearly on 
materials, many of them im- 
ported. 


The $1,000 - million indus- 
tries — those where total 
annual production betters 


$1,000 millions—are headed by 
food and beverages. Others, 
in order: Transportation equip- 
ment, iron and steel products, 
paper products, wood products, 
non-ferrous metal products. 
Electrical manufacturing and 
chemicals are close to the 
charmed circle. 

Where Manufacturing Centred 

The great majority of man- 
ufacturing dollars are spent in 
the southern areas of Ontario 
and Quebec—Canada’s indus- 
trial heartland. 

Between them, Ontario and 
Quebec account for about 80% 
of all Canadian‘ manufactur- 
ing dollar values. Ontario in 
1953 (last year in which com- 


plete figures are available) 
processed goods valued at 
$8,868 millions. Quebec's pro- 
duction was worth $5,370 
millions, 

British Columbia, on the 
Pacific coast, is third. B. C.’s 


rapid expansion is paced by a 
vigorous young aluminum in- 
dustry. The other provinces, 
in order: Manitoba, Alberta, 
Nova Scotia, New Brunswick, 
Saskatchewan, Newfoundland, 
Prince Edward Island. 

Here are details of Canadian 
manufacturing, by main 
groups: 

Food and beverages: 

Value of factory shipments 
in 1953 was $3,479 millions. 
This was much the largest 
manufacturing sub - grouping 


CORNWALL, ontario 


At the heart of the gigantic Power and Sea- 
way Develepment of the St. Lawrence River, 
with multiple Road, Rail and Water Transpor- 
tation and an International Vehicular & Rail 
Bridge connecting with northern New York 


State. 


Industries desiring to locate in CANADA are 
invited to visit and investigate CORNWALL 
first. For further information write: 


GREATER CORNWALL INDUSTRIAL COMMISSION 
CORNWALL, ONTARIO 





CANADIAN | 
' FLOUR 
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Enquiries invited 


CANADIAN FLOUR EXPORT COMMITTEE | 


95 KING ST, EAST, TORONTO | 
CANADA 


(representing the exporting 
flour mills ef Canada) 


Cqble eddress: 'Cenfieur" Toronto 






and makes up more than 20% 
of the total. It employs about 
175,000. 

The size of the industry 
stems from two reasons: First, 
Canada is a heavy producer 
of the raw material of food and 
it is natural that it should 
process much of its production. 
Second, a domestic market of 
15 million people must be sup- 
plied with food products. 

Slaughtering and meatpack- 
ing alone is worth close to 
$1,000 millions yearly. Pro- 
duction of butter, cheese, flour, 
bread are other major indus- 
tries. In the beverage field, 
production of beer and ale is 
a $200 million business, while 
Canadian whisky is ,a major 
export item. 

With the appearance of 
portion - sized, easily - served 
fish sticks, fish processing has 
been expanding during the past 
15 months. Fruit and vege- 
table preparation is another 
$200 million business. 

Transportation equipment: 


As auio buyers, Canadians 
are second only to U. S. citi- 
zens. As the Canadian stan- 
dard of living rose following 
the Second World War, pur- 
chases of autos climbed ac- 
cordingly. Althoughy motor 
vehicle production declined 
about 29% in 1954 from the 
record $835 millions of 1953, 
last year appears to have been 
a better than average year. 
There is one vehicle for every 
4.5 Canadians. , 

The motor vehicle parts in- 
dustry alone is worth around 
$300 millions a year. 

The Canadian market for 
foreign-made autos has varied 
sharply. Most American-model 
cars sold in Canada are made 
in Canada by subsidiaries of 
the big U. S. companies. Both 
British and German cars have 
sold well, the latter showing 
a sharp increase in the past 


year. 
For years, Canada has been 
at or near the top in per 


capita transport of air freight. 
This is partly because of the 
immense distances. between 
population centres and partly 
because of the lack of a net- 
work of other transport in the 
huge north country. 

The result is that the nation 
has a $400 million aircraft in- 
dustry and is also an excellent 
market for foreign producers. 
Canada _ produces’ military 
planes for itself and other 
North Atlantic Treaty Organi- 
zation countries; and much of 


its own commercial require- 
ments. Sturdy, easily-main- 
tained single- and  twin- 


engined craft are in heavy use 
in the rockbound northland. 
Typically, they are pontoon- 
equipped. 

Great distances also mean 
heavy use of railway rolling 
stock. Thousands of boxcars 
are needed to transport grain 
to lake- and sea-ports; thou- 
sands of tankcars must carry 
petroleum __ products (even 
though the network of oil and 
gas pipelines is growing). 

Needed also is a continual 
supply of modern passenger 
coaches for Canada’s two big 
railways, two of the biggest in 
the world. Canada in 1953 
produced 8,464 standaré rail- 
way cars and 260 locomotives. 


Iren and steel products: 


Production value in 1953 
was $2,090 millions in an in- 
dustry which employed 189,000 
in 2,625 establishments. Total 
salary and wage bill was the 
largest paid by any Canadian 
industry. 

Primary iron and steel out- 
put valued at almost $460 mil- 
lions employed almost 35,000 
people in 1953. Production 
was down from a year earlier 
but there are firm plans for 
expansion. . : 

Primary iron and steel, along 
with allied industries, is a 
comparatively high-wage sec- 
tion of the economy. The 
average Canadian wage-earn- 
er in 1953 drew about $3,000, 
whereas the average in prim- 
ary iron and steel is about 
$3,600. 

Canada rates as one of the 
world's major producers of 
farm machinery, Its own farms 
are highly mechanized, _ par- 
ticularly those on the plains 
where grain farms may ¢ange 
up to 10 or 15 square miles in 
size. 

Production of farm imple- 
ments was down sharply in 
1954, partly because of cur- 
tailed buying in the domestic 
market. Canada has competi- 
tion in its native market, from 
U. S. producers of farm 
machinery. 

Canada imports more indus- 
trial machinery than it makes. 
Nevertheless, industrial] ma- 


chinery production is worth # prise. 


more than $200 millions. . 
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Vibrant New Growth 
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Growth at a Glance 





2 
: EMPLOYMENT 
z NEW CAPITAL INVESTMENT 1953 
= 1952-54 inclusive® % ch'ge 
' from 
2 $ Millions % of Total No, 1945 
= ood, Beverages ........ 262.9 9.5 175,459 +13 
= Tobecce, Tobacco Products . 9.3 0.3 9,494 a | 
= Rubber Products ......... 39.6 1.4 22,600 — 4 
Leather Products ....+6. 6.5 0.2 33,107 «© —3 
RE scene deeeesoece 78.9 2.8 72,148 + 9 
COSTE oe ccctoosucose 35.6 1.3 120,124 +20 
Wood Produc's .....+-+.- 82.3 3,0 135,833 46 
Poper Products .......... 324.4 11,7 84,203 +38 
Printing, Publishing, Allied 
EN. bé coasts sence 55.5 2.0 66,274 +52 
Iron, Steel Products ...... 330.6 11.9 188,654 +11 
Transportation Equipment .. 241.1 8.7 154,985 nene 
Nen-Ferrous Metal Prods. . 212.0 7.7 51,533 +16 
Electric Apporatus, Supplies 106.8 3.9 76,856 +73 
Nonmetallic Mineral Prods. 118.3 43 34,713 +78 
Petroleum, Coal Products .. 252.8 9.1 17,261 +50 
Chemical Products ....... 322.0 11.6 50,208 mnt 
Miscellaneous “ ‘at 22.6 0.8 32,368 35 
Capitol items Charged To 
Operating Expenses .... 266.1 9.6 — 
2,767.3 103.0 1,325,820 +20 


*Includes preliminary estimates for 1954. 


TUTE een 

In hardware production, too, 
imports haye become an in- 
creasingly large factor in the 
last. two years, British and 
West German prbdducers have 
succeeded in getting a large 
segment of the Canadian mar- 
ket in competition with Cana- 
dian and American firms. 

Canadian production of rails, 
structural shapes and _ steel 
plates is valued at some $70 
millions annually, 

Paper products: 


Canada tops all nations in 
production of newsprint and 
paper. It is the major supplier 
to the huge U.S. market and 
.exports to all corners of the 
world. 

In the export picture, pulp 
and paper vies with wheat and 
flour as Canada’s major prod- 
uct, As with wheat and flour, 
domestic consumption of pulp 
and paper products is a small 
part of-the whole. 

Paper products manufactur- 

ing in 1953 was a $1,553 mil- 
lion industry, employing 84,000 
men and paying them an aver- 
age of almost $3,700 yearly. 
. Quebec leads in the produc- 
tion of paper products, with 
Ontario close behind. These 
two previnces produce 75% of 
the Canadian output, British 
Columbia turning ot:t most of 
the remainder. 

Wood Products: 

Here's a still-expanding in- 
dystry.. Large portions of 
Canada’s forests are almost 
untouched. Nevertheless, there 
are areas where conservation 
practices are being applied in 
order to prevent serious deple- 
tion of easily available wood 
resoyrces. 

In’1953, wood and allied pro- 
duction totaled $1,280 milliorts, 
employed. 136,000. Majority 
of the annual output is ex- 
ported, much in an unmanu- 
factured form. Markets vary 
greatly and exports to the U. S. 
have become relatively more 
important during the past year. 
However, Canadian lumber 
goes to all continents. 

The Canadian domestic mar- 
ket is one of the world’s top 
per capita consumers of wood 
prodacts, largely because of a 
continuing construction boom. 
There is also a sizeable market 
for furniture, most of which is 
loeally produced. Furniture 
preduetion -approaches $250 
millions annually. 

A growing veneer and ply- 
weed business is nearing the 
status of a $100 million enter- 


British Columbia leads in 
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wood and wood products pro- 
duction because of relatively 
1d = accessibility 
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warm 


and the wet, 
climate which results in ex- 
ceptionally good growth. On- 


stands 


tario and Quebec follow in 
value of production. 
The industry is not yet 


realizing its full potential. Ad- 
ditional export markets at 
prices which allow it to com- 
pete for labor would mean 
quick expansion. 

Non-ferrous metal products: 

Because it produces vast 
quantities of non - ferrous 
metals, Canada is an impor- 
tant non-ferrous processor. It 
also exports much of its metal 
production in the raw or semi- 
finished states. 

Although the nation has few 
more than 500 manufacturing 
businesses in this industry, 
they turn out an annual pro- 
duction valued at $1,242 mil- 
lions (1953) and employ 52,- 
000 people. 

Smelting and refining is the 


— 





Special Announcement 


Slough Estates (Canada) Ltd. announce the completion 
of two modetn factories for rent and immediate occupancy. 
Located in the very heart of industrial Canada within 
8 miles of Metropolitan Toronto on a super highway and 
railroad, these desirable properties have every conceivable 


convenience and 
manufacturing operations. 


modern 


improvement for efficient 


Building B27 has 24,000 square feet on one 
floor and can be divided into segments of 
any desired size. ‘Building C19 has 15,500 
square feet with ultra modern of fice facilities 


on second floor. 


In addition to the two buildings noted above, there are 
others under construction, which ‘will be ready for June 


occupancy, 


Slough Estates would be very pleased to 


design and construct a building to suit specifically the 


needs of any client. 


A most desirable feature enjoyed by all 


the leases. 


Slough Estate clients is the flexible nature of 
These are designed to fit your 


present requirements and gladly altered to 
take care of future expansion and growth. 


Please call Mr. W. J. Mackenzie, Manager, 
at EM pire 3-9033 


Slough Estates 


(Canada) Ltd. 


| Royal Bank Bldg. 


| 


major sub-group, worth $871 
millions in 1953. Far back in 
dollar value are brass and 
copper products, $171 millions; 
aluminum products, $93 mil- 
lions; jewelry and silverware, 
$51 millions; white metal 
alloys, $50 millions. 

Broken down’ by provinc.s, 
Ontario again is the lea.er 
($610 millions) and Quevec 
again is second ($482 millions). 
British Columbia produces 
most of rest. 


~~. ew 


Toronto 1, Ontarie 


Chemical products: 

This is one of the most 
rapidly expanding industries 
which Canada possesses. Its 
production jin 1953 totaled 
$873 millions, compared with 
$797 millions a year earlier, 
One of the keys to expansion 
is the tremendous postwar 
development of Canadian oil 
and gas reserves which serve 
as a nucleus for a petrochemie 
cal industry whose. only prace- 

(Continued on pagé 11) 
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‘Yes, in these fields, EMCO can meet your needs promptly and efficiently. 


EMCO has a completely self-contained division specializing in Industrial 
piping requirements of all types. It is staffed with thoroughly trained 
and experienced personnel—ready to be of assistance to you at all times 
with technical counsel and service. 
You can count on immediate delivery, too. Because EMCO maintains 16 fully 


staffed branches across Canada. So before ordering any piping requirements— 
consult EMCO. You'll find it well worth your while. 


Write to-day for the new Emce booklet entitled “Emco—a good name to knew” 


LONDON 


CANADA 


16 BRANCHES ACROSS CANADA TO SERVE YOU 
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The Canadian Economy: Here Are The Principal Statistics 











{ ® . . 
14 ~~ ©Growth Indicators Basic Industries Metal Production J BR ADLEY STREIT 
1) 1953 1954 1953 1954 1953 1954 . 
I , (est.) *s (est.) . s (est.) 
c Gross National Products ($ billions) 24.4 23.8 Steel (million tons) .........+-++ 4,010 3,113 Gold (thev. fine oz.) .........++-. 4,056 4,280 
; Exports ($ millions) ............ 4,173 3,935 ~ Pig Iron (milliontons) ........... 3,012 eo ee wi beoa)...... >... ae 31,542 a 
Vs i Coal (thousand tons) ........... 15,901 14,825 Member 
emporio (5 WEMEN) os .erereee. - G08 4,080 Copper (thousand Ib.) .......... 506,504 599,851 
¥ Total | Petroleum (bbl. per doy) ........ 225,000 265,000 
® nvestment ($ billions) ... 5,679 5,826 : . 
oe ‘ Rubber, synthetic (million Ib.) . . 181 194 Nickel (thousand Ib.) ........... 287,386 319,983 THE TORONTO STOCK EXCHANGE 
3 Construction Contracts ($ millions) . 2,155 2,017 ! STOCK EXCHA! 
Newsprint (theveand tens) ....... 5,721 5,978 Lead {thousand Ib.)............ 387,412 442,543 
44 Labor Fetce (thousands) ......... 5,316 5,417 umber (billion bd, ft.) .......... 7.0 6.6 
: Electricity (million kwh.) ......... 65,489 68,110 — Sea Fisheries (million Ib.) ..... 1,224 1,359 Zine (thousand Ib.) ...........-. 803,523 = 747,718 CANADIAN STOCK EXCHANGE 
= Carloadings (million tons) ....... 120 110 
; STOC XCHAI 
Consumer Durables CALGARY STOCK EXCHANGE 
: (Domestic-made) . mibenitieed. auice tee Wit 2 
' 1 Income, Sales Cars, Trucks (vehicles) ....... -.. 404594 350,068 Agriculture WINNIPEG GRAIN EXCHANGE 
= Electric Refrigerators (units) ....,. 267,328 240,000 
Farm Cash Income ($ millions) .... 2,743 2,390 Washing 'Machines (units) 953.748 208,000 Field Crops ($ millions) .......... 1,665 1,118 
ee eevee ’ ’ 
Labor Income ($ millions) ........ 11,970 12,210 Radios (units) ...........+00++. 754,116 498,000 Wheat Exports (thousand bu.) .... 290,073 186,000 66 KING STREET W., TORONTO 
Retail Sales ($ millions) ......... 12,092 11,850 TV Sets Cenlis) .civecccccccces. SBR 530,000 Wheat Flour Exports (thou, bbl.) .. 11,226 10,000 re 
CANADA 
IN Te AMR 
*the Mexican Pacific Railways. years on expansion and mod- 
This order iwthe largest single ernization of Dominion Steel 
Cel: CW e ea % ore ul ul order for steel ever received & Coal plants and properties, 
9 by the company. including design, development Algoma Steel Corporation program at three mines. This 
: : and production of the “Con- owns and operates iron and program will provide 2.5 mil- 
i Sale of five million short ,; ecg $ rog 
a eae : tinuous Miner,” a machine ca- coal mines and is a fully in- , lion tons of ore a year for 20 
ie Basic Industry Continues Modernization, Expansion abs hiee bes bain pable of mining and loading tegrated plant for manufacture vears to be sintered into 1.5 
y's S nas =~ coal underground at a r Lenin a - ( : z $ 
ANADA'S primary iron Here are individual reports nies which produce primary production in 1953; totaled: ed. This ore will be exported rt gptlers Cee oe me —— — a a tle ee tons of Algoma sinter 
and steel industry, rela- on Canada’s four basic, in- iron and steel, coal and iron 392,862 short tons of pig iron; in a five-year period, 1956- peny’s prodigious ae ak a usenaee a she ee . Te daresmeiiid’ dneiuiaiad Gb 
‘ tively one of the world’s tegrated steel producers: ore, and fabricated stee] and 568,332 short tons of steel in- 1961. ' lowering the unit cost of coal is 1,008, ~ nronatnscaegh a oc ei ee eaten 
fastest growing in the postwar Steel Company of Canada steel products. gots; 2,286,534 short tons of SD og. cane var pletion of a new blast furnace clude: coke; ¢ y 
. Be a ee West German imports of has the “Miner” as the corner- has brought blast furnace ca- produets — benzol, light oil, 
period, is also one of the ae produces about one third of all The primary steel plant is at iron ore from the mines at iron ore produced by the com- _ stone. pacity to-1,280,000 tons a year. sulphate of ammonia, ta 
F advanced in technologica a pig iron and - eo Sydney, Nova’ Scotia. The Wabana, Newfoundland; sales pany’s mines have increased The iron mines at Wabana, Open hearth and inect produc- naphthaline, pyridine; pi 
Se Bs wl . rang eee oa an- main fabricating plants are at Of coal were 3,445,628 short their 1955 orders from 250,000 Newfoundland, have a total tion have also been increased iron — foundry, malleable, 
Bre sey = roa r ai a . Oe ee mee: Sydney, Trenton, Nova Scotia; — : short tons to 750,000 short annual capacity of 2.8 million in arecent expansion program. basic; blooms, billets and slabs; 
were made y anadian stee is - rb — oper ieee Saint John, New Brunswick; Dominion Steel & Coal Cor- tons. West Germans have also short tons of ore. The com- First-class finishing capacity heavy and light rails; rail fas- 
aay om as ee an > vids ee . r — Montreal; Toronto, Ojibway poration recently obtained iron taken an option on five mil- pany’s 30 coal mines in the has been increased from 180,- tenings; heavy  structurals; 
1 are merica’s first oxy= in me -anacian automotive in- and Windsor, Ontario. (The ore and steel export orders ion short tons from 1956 Province of Nova Scotia have 000 tons to 682,000 tons; in carbon merchant bars and light 


gen steel plant; 
North America’s first con- 
tinuous casting plant for steel. 
Dominion Foundries & Steel 
Ltd., at Hamilton, Ontario, a 
few months ago put into op- 
eration the oxygen steel plant. 
Chis method is said to make 
better steel, and at a competi- 
tive price. Jt may in the future 


replace the present open 
hearth method of steelmaking. 
The company purchased 


Canadian patents to the proc- 
ess some time ago. The process 
is attributed to Brassert Oxy- 
gen Technique A.G., of Zurich, 
Switderland, It consists of 
blowing oxygen of high purity 
under high pressure onto the 
surface of the molten stee!, in- 
stead of blowing air or air and 
oxygen in from the bottom as 
with a Bessemer converter. 

The new oxygen steel plant 
at Hamilton is capable of pro- 
ducing 1,000 ‘tons of ingots a 
day. c 

Metallurgical tests are said 
to show that oxygen steel is 
superior in many respects to 
that made in open hearths and 
electric furnaces. It is said to 
be more ductile and easier to 
form. 

Savings in fuel costs are said 
ta more than offset the addi- 
tional cost of oxygen. 

Another company built a 
new oxygen plant at Montreal 
to supply the Hamilton steel 
plant with the oxygen it will 
need. A supply of low-cost 
oxygen was of great impor- 
tance; some steel men had 
thought it could not be done, 
but the oxygen company has 
been successful. 

The nation’s largest com- 
pany devoted to specialty steel 
production, Atlas Steels Ltd., 
at Welland, Ontario, recently 
brought into operation North 
America’s first plant for con- 
tinuous casting of steel. This 
company and other smaller 
producers are also increasing 
production of stainless steel. 

Stainless steel is used much 
more widely in the United 
States than in Canada,. and 
there is believed to be a great 
potential markét for stainless 
steel in this country. 

New industries which will 
use the stainless steel already 
produced here are much de- 
sired. The increased supply of 
stainless -steel has already 
brought several new consum- 
ing factories into existence, 

The second plant for rolling 
wide steel strip was put into 
operation at Hamilton by Do- 
minion Foundries & Steel Co. 
last year. It rolls up to 48-inch 
widths. Steel Company of 
Canada is the only other steel 
cempany with plant capable of 
relling these widths. 

There are four major pro- 
ducers of iron and steel, in 
three localities: Steel Com- 
pany of Canada, and Dominion 
Foundries & Steel Ltd. at 
Hamilton, Ontario; Algoma 
Steel Corporation, at Sault Ste. 
Marie, Ontario; Dominion Steel 
& Coal Corporation, at Syd- 
ney, Nova Scotia. ' 

Steel furnace capacity at the 
beginning of last year was 4,- 
991,775 short tons of ingots 
and castings. For ingots, this 
cepacity was made up of 3,- 
919,200 short tons basic open 
hearth and 738,300 short tons 
electric furnace capacity. Steel 
castings capacity was 334,275 
Lona 


> 


dustry and almost half the 
carbon steel. 

It also manufactures fin- 
ished steel products, coke and 
byproducts of coke. It owns 
interests in 12 iron ore mining 
companies in the United States 
and also owns coal and lime- 
stone properties, 

An export order for 30,000 
short tons of steel slabs, from 
Europe, was Steel Company's 
first large overseas order. 

The main plant, at Hamilton 
in Ontario, has the following 
equipment; 191 coke ovens 
using about 5,000 short tons of 
coal a day; four blast furnaces 
with a capacity of 3,300 short 
tons of pig iron a day; 17 basic 
open hearth furnaces and one 
70-ton electric furnace with a 
capacity of over 5,000 short 
tons of steel a day; blooming 
mills with capacity of 1,250,- 
000 short tons, net, a year; 
three merchant bar mills with 
a capacity of 350,000 short 
tons, net, a year; a wire rod 
mill with annual capacity of 
160,000 short tons, net, a year; 
a combination 110-in. revers- 
ing plate mill and 56-in. six- 
stand continuous hot strip mill 
with capacity of about 600,000 
short tons, net, a year. 

A cold reducing mill with 
capacity of 300,000 short tons 
a year; tin-plate department, 
with capacity of 180,000 short 
tons a year; sheet mills with 
capacity of 150,000 short tons 


a year; galvanized sheets, ca- 
pacity of 77,000 short tons a 
year. The company also oper- 
ates four wire mills; bolt 
plants; a bar mill; a forging 
plant. 

Dominion Foundries & Steel 
Ltd. became an_ integrated 
basic steel producer, produc- 


ing steel from iron ore to the 
finished state, in 1951. It has 
manufactured a wide variety 
of primary steel products for 
md@&y years, and still does. It 
produces plate, strip and cast- 
ings, and many other products, 

It has a blast furnace of 
about 800 tons gaily capacity, 
four 60-ton open hearths, two 
60-ton electric and several 
smaller electric steel-making 
furnaces; a steel plate mill and 
a cold rolling and tin plate 
plant. 

It put into operation late in 
1954 its oxygen steel-making 
plant. It will produce about 
1,000 tons of steel ingots daily, 
or about 60 to 80% of the com- 
pany’s total production. Open 
Rearth operations will continue 
for a considerable length of 
time before being replaced. 

Construction of a _ second 
cold strip mill has begun; a 
new strip mill will make it 
possible for the company to-in- 
crease its maximum cold roll- 
ing width from 36 in. toe 48 
in. The company will also 
be able to meet a growing de- 
mand for cold rolled sheet 
products. 

It is also planned to have a 
new galvanizing unit, 750 feet 
in length, operating at 300 feet 
per minute. This new machine 
should be in production by the 
middle of this year. It will use 
part of the production of the 
new cold strip mill for further 
finishing, 

The galvanizing division of 
another company was bought 
early last year. 

Dominion Steel & Coal Cor- 
poration is a holding company 
for several operating compa- 


cofnpany also has other inter- 
ests such as a shipyard, rail- 
ways, electric power plants, 
shipping.) 
The company’s subsidiaries’ 
\ 


from West Germany, Britain 
and Mexico. It will supply 
175,000 short tons of rails and 
56,430 net tons of tie plates 
and other rail accessories to 


through 1961. The company 
also got an order from Britain 
for steel billets, 

Some $53 millions § has 
been spent in the past few 


an annual “capacity” of about 
6.5 million short tons of 
bituminous coal, though efforts 
are being directed toward in- 
creasing this. 


structurals; alloy merchant 
bars; sheet piling; universal 
plate; hot rolled sheet and 
strip; skelp; grinding balls; 
cold rolled sheet and strip. 


each case, 120,000 tons is rail 
capacity. 

A subsidiary company, Al- 
goma Ore Properties Ltd., has 
begun a four-year expansion 





Canada’s largest bank matches strides with the nation 


throughout the world’ are close and cordial. 
Thus, it offers an ideal banking channel to 
those whose business interests lie outside their 
countries’ borders, 


In the year just passed, The Royal Bank of 
Canada achieved new high levels in the history © 
of Canadian banking. By every measure — 


volume of deposits, number of 


accounts, number of branches, size‘ of staff— 
the Royal Bank bettered all previous records, 
Assets topped the $3 billion mark, 
never before attained by any Canadian bank. 
Today, the bank has over 860 branches in 
Canada, the West Indies, Central and South 


America, and offices in New York, 
and Paris, Its relations with leading banks 


deposit 


a point 


London 


Special departments at Head Office, and 
strategic points in North America, England 
and Europe, serve the needs of those engaged 
in international trade, 


Your enquiries, addressed to Business Devel- 
opment Dept,, Head Office, Montreal, Que., 
will receive our close and prompt attention. 


Specialized Services 


Credit Reports 

Trade’ Representation 
Market Information 
Import-Export Regulations 
Letters of Credit 
Collections —Remittances 
Factory Sites 

Business Introductions 


THE ROYAL BANK OF CANADA 


One of the world’s great banks, growing with @ growing country 
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RESOURCES 


ESTERN OIL in many 

ways is a “Cinderella” 

among Canadian indus- 
tries, Few other large indus- 
tries can show: 


~—A similar 1,100% growth 


in output in the last seven 
years. 

—A 50-fold increase in 
available “raw material” (oil 

. Teserves). 

"--Such bright prospects for 
long-term expansion of pro- 
duction and markets, 


During 1954, Canada pro- 
duced an average of 261,590 


: bbls. of oil a day—practically 


all of it from three Prairie 
Provinces and the Norman 
Wells field in the Northwest 
Territories, 

Pipelines now carry oil 
from the Prairies as far east 
as Sarnia, Ontario, and as far 
west as Vancouver, B.C, And 
Canada could have produced 
much more oi] than was the 
case in 1954 if there had not 
been temporary limitation on 
markets. 

It has been estimated that 
presently completed wells 
could satisfy 70% of Canada’s 
current crude consumption of 
560,000 bbls. daily if that were 
both physically possible and 
economically desirable. 


Pembina Big Factor 

Canada’s proven oil reserves 
at tae end of 1953 were esti- 
mated at 2,000 million: bbls. 
including only a minor allow- 
ance for crude contained in the 
Pembina field discovered in 
June, 1953, 

Pembina is expected ulti- 
mately to provide about 1,000 
million barrels of oil by pri- 
mary recovery with consider- 
able secondary production 
anticipated as well. 

With an estimated 4,000 drill 
sites provided by this huge 
field, there is a tremendous 
potential for expansion, 

While no figures are yet 
available, oil reserves for the 
end of 1954 are estimated at 
about 2,500 million barrels. 
This estimate is for proven 
reserves, Much larger reserves 
could be inferred on an indi- 
cated basis. 

It appears quite likely that 
1955 will provide much more 
production of oil than 1954, it- 
self a record year. 


TORONTO 


CANADA, with a_ population 
millions, is the fourth largest trading nation in 
the world in terms of the total value of goods 
imported from other countries. 
porter of goods it is surpassed only by the 
United Kingdom, the United States and France. 


TORONTO, is the natural avenue of approach 


' ‘Cinderella’ Industry Keeps on Growin 


Canada Closing The Gap 
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600 
Thousands 
Of Barrels —— 


Oil Consumption Doubles 


But We Now Supply 48% of 
Needs Against Only 7.8% 
“BL” —Before Leduc 
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Alberta is Canada’s largest 
producing area! and nomina- 
tions by purchasers for Alberta 
crude for January, 1955, work- 
ed out at a record 287,820 bbls. 
a day. This was an increase of 
10,954 bbls. a day as compared 
with December and a rise of 
36,473 bbls. daily over the total 
for January, 1954, 

More oil’ was scheduled to 
flow through the Trans Moun- 
tain oil pipe line to the Pacific 
Coast during January than in 


1950 


1952 


any previous month with nom- 

inations of 68,505 bbls. daily. 
It is interesting to note that 
Imperial Oil was the largest 
January purchaser of Alberta 
crude (152,660 bbls. daily) 
with British American Oil Co. 
the second largest purchaser 
(40,600 bbls. daily). 


Present indications are that 
the level of exploratory and 
development drilling in West- 
ern Canada will keep develop- 
ed oil producing capacity well 


PRODUCTION TO NEEDS 


Billions of Barrels 


2.5 
— Crude Oil 
20'—-__ Reserves 


1946 1948 


ahead of expansion in oil mar- 
kets. A sharp drop in well- 
drilling activity was experi- 
enced in the early part of 1954, 
due in large part to the un- 
usual rains, which made drill 
rig movement impossible for 
a large part of the summer. 
But by November, 1954, the 
situation had changed rapidly 
for the better. A total of 938,- 
147 ft. of drilling was complet- 
ed in this month—a higher to- 
tal than reported for any other 
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previous month in either 1954 
or 1953. 

Three factors have had a 
particular influence in making 
for a higher level of drilling 
activity, 

The large expanse of lush 
acreage for development drill- 
ing at Pembina has resulted in 
planning of major drilling pro- 
grams. ; 

Frost-stiffened land permits 
exploratory drilling in mus- 
keg-covered territory in the 
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INDUSTRIAL CANADA EXTENDS A CORDIAL WELCOME 
PROSPECTIVE 


VISITORS 


TO 
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mean more profits. 


We shall be pleased to discuss 
methods of providing additional 
funds for your particular need, 
without cost or obligation to you. 


2 Austin Friors 
LONDON, ENG. 





winter time. An increase in ex- 
ploratory drilling is thus cus- 
tomary in the winter. 

But the biggest factor be- 
hind expectations for a fairly 
high level of drilling activity 
is perhaps natural gas, West- 
coast Transmission Co. may 
supply B. C, and part of the 
U., S. west coast market with 
gas and this 
mean quite an expansion of 
exploratory and development 
drilling for gas in the Peace 
River section of B, C. and Al- 
berta. 

An area has also been des- 
ignated for Southern Alberta 
as a source of gas for Trans- 
Canada Pipe Lines which ex- 
pects to complete a large gas 
pipeline from Alberta to Mont- 
real and Ottawa in Eastern 
Canada. There has been a ten- 
tative 2llotment of gas reserves 
by fields from the export area 
but a large program of devel- 
opment drilling must be done 
to guarantee supply. There has 
also already been a sharp step- 
up in exploratory drilling for 
gas in the export area which 


has a 260-mile stretch from chewan. 


ANADA 


OF 


THE 


is expected to, 


TO INDUSTRY | 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 


TO INVESTORS 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommendae 
tions regarding the purchase or 
sale of securities. The facilities 
of our offices throughout Canada, 


in New York and London, Eng- 


200 St. James St. W. 
MONTREAL 


50 KING STREET WEST, TORONTO 


THAN 






Pincher Creek in the south- 
west to Provgst in Central Al- 
berta near the Saskatchewan 
border. 

Reserves of gas fields from 
which gas is to be taken are 
as follows: 


Million 
M cu. ft. 

Pincher Creek ...... 2,320 
COE is bic decs owe 489 
Home slen-Rimbey .. 1,226 
PHONED Kcinunsveesceses 613 
ee 417 
FTIMNCONE: occ cccces - 170 
BS Avvececuccuqus 100 
en 53 
Hamilton Lake ...... 50 
COMMINESS ask ic ceccces 31 
GG os u0e exe tiewes 16 


+Adjacent sections have addi- 
tional gas. 

Actually Western Canada 
appears to have much larger 
reserves than are required for 
present plans to supply distant 
markets. Alberta on March 31, 
1954, had estimated gas re- 
serves of 13.4 trillion cu. ft. 
B. C, reserves are estimated at 
3 trillion cu.ft. while there is 
at least another trillion cu. ft. 
of gas established in Saskat- 


ONTARIO 


EIGHTH CANADIAN INTERNATIONAL TRADE FAIR 


MAY 30— JUNE 10, 1955 


of fifteen 


As an 


im- 


FORD G. BRAND 


Vice-Chairman, Board of Control 


for trade possibilities with Canada. Within a 


one hundred mile radius of Toronto lies one- 


third ‘of the entire Canadian buying power. 


TORONTO, a city of approximately 700,000 
population, is strategically located and offers 
facilities, par excellence, for profitable trade 


with the whole Continent of North America. 


TORONTO AGAIN EXTENDS ITS HOSPITALITY TO ALL EXHIBITORS AND VISITORS ATTENDING THE FAIR 
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ROY E. BELYEA 


Controller 


F. JOSEPH CORNISH, ©.C. 


Controller 


NATHAN PHILLIPS, Q.Cc. 
; MAYOR 


Like the tide, World Trade flows both ways, 
building up and strengthening the bonds of 
international good-will by increased indi: 
edge and better understanding among na- 
tions through a fair exchange of goods and 
materials. It is a powerful and integrating 


factor in the work of the United Nations. 


A personal visit to Toronto at the time of the 


Eighth Canadian International Trade Fair will 


give exhibitors a golden opportunity to ob- 
serve at first hand, the pressing needs of 


Canada for more goods from other countries. 





land, are available at all times to - 
assist investors. 


Orders accepted for execution 
on all stock exchanges. 


; 


Dominion Securities Gepn. Limitep F 


Underwriters and Distributors of Investment Securities since 1901 


40 Exchange Place 
NEW YORK 


FASTREAM RE 


Alberta with 13.4 trillion cu. 
ft. of gas has three times the 
province’s estimated 30-year 
requirements of 4.6 trillion cu. ~ 
ft. Of 5.3 trillion cu. ft. of 


“surplus” gas in the Alberta 
southern export area, 4.35 tril- 
lion cu, ft, has been dedicated 
to the pipeline. 

With additional natural gas 
reserves being discovered at 
the rate of 1.5 trillion cu, ft. 
per annum, prospects appear 
bright for eventual develop- 
ment of’additional gas export 
markets, 

Expanded markets for Can- 
adian oil and gas appear likely 
in both the U. S. and Canada, 
over a period of years. . 

The tremendous growth of 
the petroleum industry in 
Western Canada in the v2ars 
since discovery of Leduc in 
1947 has posed special prob- 
lems of its own. One such 
problem is What to do with 


valuable butane and propane 
which must be stripped from 
natural gas. In fields such as 
Pincher Creek, these products 
may have to be returned to 
formation. 


. 
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There’s a Big “Two-Way” Travel Market Here 


ANADA—with an almost 
C limitless playground, of 
almost limitless summer 
and winter variety—counts the 


tourist’ trade as one of its 
major industries. 
Visitors from outside the 


country are currently leaving 
some $350 millions annually 


behind in travel and accommo- 
dation expenditures and pur- 
chasing of consumer goods. 
Many of them take back per- 
manent mementos of their 
visit — handicrafts from the 
Maritimes, wood carvings from 
old Quebec, famed Hudson 
Bay blankets, miniature totem 
poles from the West Coast, 


Eskimo artifacts from 


North. 


Most of Canada’s visitors and 
income 
come, naturally, from south of 
visitors 
swell the “Canadian” summer 
aver 20 
millions. From its tourist trade 
mil- 
(estimat- 


most of its tourist 


the border. U. S. 


population to well 


Canada earned $272 
lion U. S. in 195 


ed); $282 millions in 1953. 


At the same time, the Cana- 
dian traveler is a big spender 
abroad, again particularly in 
the U. S. While many Cana- 
dians do spend summer and 
winter vacations in every cor- 
ner of the U. S., much of 





the 


Canadian so-called 
spending in the U. S. 


ping forays across 


“undefended” border. 
Canadians spent 


U. S. spending in Canada. 


Big Travel Market 


Canadian travel spending in 
countries other than the U. S. 
represents an attractive mar- 
ket, currently at around some 
$60 millions a year. Increased 
European 
the 


from 
Mexico and 


promotion 
countries, 


New Plants — Almost Daily 


(Continued from page 8) 
tical limitation is the avail- 
ability of foreign markets. 

A breakdown shows acids, 
alkalies and salts still in first 


place as the major chemical 
subgrouping ($125 millions in 
1953) ahead of paints and 
varnishes ($114 millions), 


medicinal and pharmaceutical 
preparations ($93 . millions), 
soaps and washing compounds 
($89 millions), fertilizers ($84 
millions), vegetable oil prod- 
ucts, primary plastics, toilet 
preparations, polishes and 
dressings, compressed gases, 
coal tar distillation products, 
inks and adhesives. 

Ontario is the major pro- 
ducer (almost 60% of the 
total) and Quebec is second. 
Alberta is growing rapidly, 
“aided by its postwar oil and 
gas discoveries, but remains 
far behind British Columbia. 


Canadian imports of chemi- 


cal products have tended to 
-exceed exports although this 
balance could change in the 
foreseeable future. The big- 
gest import items are drugs 
and medicinals, paints aid 
pigments, fertilizers. The U. S. 
is the biggest foreign supplier. 

Electrical apparatus and 


supplies: 





RIDLEY COLLEGE 


Residential School For Boys 











Ridley College offers boys and 
young men a sound academic 
background augmented by a well 
rounded programme of menta! and 
physical development. 







A Memorial Chapel, modern 
classrooms and residences cre 
supplemented by a well equipped 
gymnasium, ‘ortificial ice rink and 
over 50 acres Of playing fields, 
to provide y¢er round recreational 
facilities. 

















Attractive entronce bursories ond 
scholerships cre ovailable for 
qualifying candidates. 









For information end an illustrated 
prospectus, please write te: 


The Headmaster: 
J. R. Ha vilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1880 


ST. CATHARINES ONTARIO 
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Here’s still another of the 
fastest growers. Oddly, it is 
also one of the most vulner- 
able to foréign competition. 
U. S. competition from mighty 
factories geared to mass pro- 
duction has always been a key 
factor. 

But British and West Ger- 
man firms particularly now 
are making themselves felt in 


the Canadian market for 
heavy apparatus. 
Almost solely responsible 


for the expansion of the Cana- 
dian industry to $846 millions 
in 1953 and more in 1954 is 
the tremendous demand for 
television sets. 

The first really substantial 
year for television set sales 
was 1953. As the number of 


television transmitters grew 
quickly during 1954, sales 
zoomed. Last year’s. sales 


total was in the vicinity of 
$250 millions. ‘ 

Basic to the whole electrical 
manufacturing growth is the 
cheap power available in Can- 
ada and the fact that Canada 
is one of the world’s major 
users of electrical power. This 
means a wide market for a 
great variety of electrical ap- 
pliances, 


The major subgroupings: 
Heavy apparatus, television 
sets, radio and radio parts, 


refrigerators, wire and cabie. 

Canadian electrical manu- 
facturing in 1953 employed 
77,000, the great majority in 
Ontario and almost all the rest 
in Quebec. 


Although expansion contin- 
ues, product prices generally 
are low and the industry’s 
profit margin below the na- 
tional average because of hot 
competition within the indus- 
try and from foreign producers. 

By the time the television- 


engendered sales boom has 
slackened, another one result- 
ing from the great hydro 


power-development of the St. 
Lawrence Seaway .may be 
under way. 

Petroleum and coal prod- 
ucts: 

More than 100 manufactur- 
ing establishments had produc- 
tion worth $813 millions in 
1953, employed 17,261 people 
and paid them an average of 
more than $3,800 each. 

The typical production unit, 
of course, is an oil refinery. 
Refinery growth in most prov- 
inces has been rapid, keeping 
pace with oil discoveriés in the 
three prairie provinces 





Alberta, Saskatchewan and 


Manitoba. 

Construction of pipelines to 
carry oil and gas and their 
products also has been linked 
with production of petroleum 
products, which hit $687 mil- 
lions in 1953. Coke and gas 
products were worth $120 
millions. 

All provinces except the four 
on the eastern seaboard (New- 


foundland, New Brunswick, 
Nova Scotia and Prince 
Edward Island) share sub- 


stantially in output of coal and 
petroleum manufactures: 
Quebec, $278 millions; On- 
tario, $275 millions; Alberta, 
$82 millions; Saskatchewan, 
$64 millions; British Columbia, 


$49 millions; Manitoba, $28 
millions. 

Clothing: 

Value of shipménts from 


almost 3,000 factories in 1953 
was $699 millions with 96,000 
people employed in the in- 
dustry. Clothing producers 
and members of other textile 
trades met stiff foreign com- 
petition during 1954 and some 
unemployment resulted. As 
1955 began, there were some 
signs of improved markets for 
the Canadian industry, but 
competition remained razor- 
keen. 

Major 1953 subgroupings 
were factory-produced men’s 
clothing, $274 millions; fac- 
tory-produced women’s cloth- 
ing, $224 millions; fur goods, 
$63 millions; factory-produced 


children’s clothing, $44 mil- 
lions. 
The clothing industry is 


centred in Quebec, where al- 
most two thirds of output is 
produced. Ontario turns out 
most of the rest. 


Textiles: 
his is one of the few in- 
dustries where production 


value declined from 1952 to 
1953. The drop was from $744 
millions to $699 millions and 


the cause was competition 
from imports. 
Numbers employed also 


declined, from 72,739 to 72,148. 
There were small cutbacks in 
production value in most of the 
subgroupings in the industry: 
cotton yarn afid cloth dropped 
from $226 millions to $213 mil- 
lions; synthetic textiles and 
silk from $158 millions to 
$146 millions; wool cloth from 
73 millions to $62 millions. 
Production of wool yarn, oil 
cloth and linoleum remained 
about the same. 
The primary textile indus- 


tourist 
is made 
up of quick week-end shop- 
the long 

In 1954 
some $310 
millions in the U. S. ($307 mil- 
lions in 1953), more than total 


Caribbean islands is winning 
miore and more Canadian tour- 
ist dollars in these countries. 
During 1954 more than 75,000 
Canadians crossed the Atlantic 
and toured Europe. 


Already trans-Atlantic ship- 
ping and airlines report heavy 
bookings for this summer that 
promise to at least equal those 
of last year. 


To help keep the tourist 
trade on a ‘two-way street, 
Canada has also stepped up 
promotion outside the country 
and, more important, she has 
been paying more and more 
attention to the traveler’s com- 


try depends heavily upon 
imports of raw material. Can- 
ada produces no cotton and 
only part of her requirements 
of wool. 

Quebec and Ontario, in that 
order, are the major producers. 

Knitting mills: 

This has been listed as a 
separate industry for only two 
years. It employs 24,000 and 
its products were worth $163 
millions in 1953. Hosiery is 
the major product ($62 mil- 
lions), Ontario and Quebec the 
big producers. 








STATE OF 
MICHIGAN 
















with important 





converging upon 


THE PORT OF HAMILTON 


Hamilton enjoys o uni 
reception centre for 
port is so strategically situated — of the very heort 
of the richest industriél, commercial! 
zone in Canade. Hamilton is the leading 

of the Dominion; southecstword lies the fomed Niegere 
fruit belt; to the southwest the golden tobocce hervests. 
West ond north ere rich agricultural lands, thickly dotted 
towns ond cities, 
crea in Conadc. All this wealth of enterprise is closely 
woven by o network of modern ond 


fort arid interests when he ar- 
rives. Postwar, millions of dol- 
lars have beeh spent in the 
country in new and im- 
proved tourist accommodation 
throughout the land; millions 
more have been spent on roads 
and improved transportation 
facilities by rail, bus and air. 


In forest and stream, moun- 
tains and plains, varied at- 
mosphere and four distinct 
sedsons Canada claims the 
natural assets to please the 
tourist. She sees her job now 
—already well under way—of 


catering to his physical needs 
and wants. 


Printing, publishing and 


allied industries: 

Total production is $543 mil- 
lions (1953) from more than 
4,000 ‘establishments employ- 
ing 66,000 people. It’s one of 
the fastgt-growing industries. 

Printing and publishing it- 
self is a $250 millicn business; 
publishing (only) of periodi- 
cals reached $45 millions in 
1953. Commercial printing and 
bookbinding was $175 millions; 
lithographing $42 millions; en- 
graving, stereotyping and 
electrotyping $31 millions. 
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position as @ distribution and 
Lokes shipping. Ne other 





the mest populous \ 


Third largest in Canada. 
_ 1953 tonnage — 7,300,000 tons. 


Waterfront property available for industrial: sites with ex- 


cellent dockage and railway sidings. 


Distributing centre for the Niagara Peninsula and Western 


Ontario. 


24,000 feet of modern dockage to accommodate largest 


vessels. 























PLANT SITES 














Expansion is tied to the 
seemingly limitless demand in 
Canada for advertising space 
and reading material. Pre- 
liminary indications are that 
more money was spent on ad- 


vertising during 1954 than 
ever before, even though 
national production dropped 
slightly. 


Nonmetallic mineral prod- 
ucts: 

Production in 1953 was $408 
millions, up about 15% from 
the year before. Employment 
jumped from 31,422 to 34,713 
in the same period. 


In most cases this industry 
is based directly on natural re- 
sources. The main subgroups: 
Concrete products, $77 mil- 
lions; glass products, $73 mil- 
lions (a big expansion); 
hydraulic cement, $62 millions; 
abrasive products, $46 mil- 
lions; domestic clay products, 
asbestos products, gypsum 
products, monumental and 
ornamental stone. 


PORT OF HAMILTON 


KEY TO THE RICHES OF SOUTHERN ONTARIO 


PENN. 





STATE OF 









Huge resources of potential water 
power of more than 11 million HP. 
with available power 1,358,000 H P. 
Natural Gas assured in the near future. 


Four railway systems. Modern High- 


ways. Airlines to main centres of 
World, deep sea ships ply all year 


British Columbia 
herbours and World points. 


‘round between 


British Columbia abounds in huse 


resources. Basic Industries include 
Forestry, Mining, Agriculture end 
Fishing. 


Before you decide on any location, 
British Columbia. Date 
available on industrial sites in ell areas 
for light and heavy industries. 


investigate 


Sign 
Means 


BUSINESS 


Look 
to 
BRITISH 
COLUMBIA 


CANADA 


for 


EXPANDING 
OPPORTUNITIES 


. ae 
INVESTMENT 


MANUFACTURE 


SALES 





for prompt, confidenticl information, write 


DEPARTMENT of TRADE and INDUSTRY 


z Parliament Bidgs., Victoria, B.C. 
ioe. TOM L, STURGESS, Deputy Minister 


Rubber products: 

A $291 million industry with 
22,600 employees. Synthetic 
rubber now competes on even 
terms with the natural prod- 
uct and has an important effect 
on the price for natural. On- 
tario has almost 80° of Cana- 
dian rubber manufacturing. 

Tires account for, 50% of 
total production; “footwear 
15%; tubes 5%. 


Leather products: 
Production in 1953 was $222 
millions, up slightly from the 


year before, with employment . 


also a bit higher at 33,000. 


Boots and shoes accounted 
for $131 millions of the 1953 
total; leather tannery produc- 
tion for $48 millions; leather 
gloves for $10 millions. Good 
supplies of hides and some- 
what lower production of 
finished products meant hide 
prices were soft during 1954. 
and Ontario each 
47% of the 


Quebec 
produce about 
total. 
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commercial and industrial area. 
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RAILROADS 
HIGHWAY § saeeeees 
STEAMSHIPS <<<ecccee 


TIME-DISTANCES FROM HAMILTON 
TORONTO 1 WR «OTTAWA E HRS. QUEBEC 14 ARS. MONTREAL $ HRS. PORT COLBORNE 1} HRS 
NIAGARA FALLS % GIRS. NEW YORK 13 HRS. BUFFALO 2 HRS. DETROIT 5 HRS. BOSTON 17 HRS. 

TSBURGH 10 HRS. BALTIMORE 14 HRS. CLEVELAND 6 HRS. PHILADELPHIA 13 ARS. WASHINGTON 15 HRS 


HON. RALPH CHETWYND, Minister 


Tobacc@, tobacco products: 
Canada is a major producer 
of high-quality flue-cured 
tobacco which finds a good 
domestic market and is in de- 
mand among British buyers. 
Last year’s crop was worth a 
record $80 millions and was 
the major raw material for a 
$215 million business. 
Although tobacco-growing is 
centred in Ontario, the manu- 


facturing industry is about 
two thirds in Quebec. 
There are, of course, a wide 


assortment of other industries, 
not covered under general 
classifications, whose produc- 
tion in 1953 was worth some 
$262 millions. 

Major industries here are 
plastics products, $38 millions; 
scientific and professional 
equipment, $64 millions (al- 
most 50% growth from 1952); 
brooms, brushes and mops, $17 


millions; clocks, watches and 
watch cases, $13 millions; 
signs, $20 millions; sporting 


goods, $ 13 millions. 
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The Commissioners operate six modern arid well equipped 
warehouses with 110,000 square feet of floor space. 


The best equipped Marine Railway on the Great Lakes. 
Hamilton’s strategic position brings the largest great Lakes 


vessels and overseas ships to the heert of Canada’s richest 


HAMILTON HARBOUR COMMISSIONERS { 


21 MAIN STREET EAST, HAMILTON, ONTARIO 


Chairmen 


R.G. Ll. Horstone J. Ll. Stewort P. J. McCulloch £E. H. Corman, 


Commissioner Commissioner General Manager ? Bs. 
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How Trade Links Canada With the World; 


Percentages of Totai 
" Import-Export Trade 
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Oceania 
1.1% 


. 












Other 


North America ~~ 


24% 
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World Trade Vital to Canada 


Trade Valued at Over $8,000 Million A Year 


The 


countries are so close together 


have as great an interest 

in foreign trade as Can- 
ada. In 1953, she had the 
biggest dollar volume of trade 
per capita, though figures 
available for 1954 indicate 
New Zealand may have taken 
over first place last year. 

In total dollar volume, 
Canada’s trade in 1954 was 
surpassed only by West Ger- 
many, the United Kingdom 
and the United States. 

Because her imports and ex- 
ports make up such an im- 
portant part of the Canadian 
economy, the country is an 
eager market for world prod- 
ucts.. But, as Canadian manu- 
facturing facilities expand and 
trade with the United States is 
maintained, the market be- 
comes increasingly competi- 
tive. 

The U.S. 
dominated 


Fie: countries in the world 


has_ traditionally 
Canada’s foreign 


c 


Now, more then ever ite prottable advice | 
SHIP WIA THE PORT OF TORONTO | 


The giant, new, Marine Freight Terminal began handling 


trading. reason: the 
that transportation is cheap 
and tastes of the two peoples 
are very similar. 

In 1954, however, the trade 
volume with both the U.S. and 
the United Kingdom tended to 
be slightly lower and that with 
other countries higher. In the 
first half of last year, the U.S. 
supplied a smaller proportion 
of Canada’s imports than in 
the first half of either of the 
two preceding years. 

Imports from the United 
Kingdom remained about con- 
stant while proportion of ex- 
ports to that area was reduced 
slightly. 

Together, the U.S. and the 
U.K. accounted for 80.0% of 
Canada’s trade in the first half 
of 1954 compared with 80.7% 


in the same period a year 
earlier. 
Other leading countries 





with which Canada trades are 
Venezuela, Japan, West Ger- 
many, Brazil, Belgium land 
Luxembourg, Australia, Union 
of South Africa and Norway. 

The whole Canadian trade 
total was down slightly in 
1954. After increasing by 22% 
from 1949 to 1952, Canada’s 
exports declined by 142% in 
1953 and were down a little 
again in 1954. 

Prospects Brighten 

Three major factors contri- 
buted to this. 

The most substantial was the 
drop in wheat and flour sales 
from 386 million bushels in the 
1952-53 crop year to 255 mil- 
lion bushels in the 1953-54 
crop year. In the two years 
prior to 1953, record crops in 
Canada and reduced harvests 
in other  wheat-producing 
countries had raised Canadian 
grain sales to record heights. 

In 1953, however, other 





cargo last October. It will be available to enterprising firms 


shipping exhibits to the Sth annual Canadian International 
Trade Fair to be held in Toronto May 30 to June 10. 


Make plans now to ship and save via the all-water route to | 
the Trade Fair and Canada’s richest market. The new 


. demand 


Terminal, more than 10 miles of deep-water docks and direct 


are ready to save you time and money when you “Ship Via 
the Port of Toronto.” 


service by railroad and highway transport—all these facilities | 
| 
| 


At the Fair—Visit the Port of Toronto Booth. 
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W. HM. Besley, O.8.8., Chairmen 


George A. Wilson, 
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The Dollar Volume by Areas 





Direction . 
of Trade Imports from 
$ 
United Kingdom .. 453,391,388 
Europe ..... eae 173,821,854 
3 United States ..... 3,221,214,416 
= North America 
(except U.S.) .. 92,942,805 
: South America .... 252,331,805 
= PE nS kwh Grate dius 114,078,973 
: DD cuseecwss 42,225,604 
i WE cavencaw kes 32,823,585 
: TOTAL ........ 4,382,830,430 


Figures are full year 1953. 
Gold exports are excluded. 


SEOVLLTUUNLUPURENDEEEE TAS TNAEEN ANON 


countries had better harvests, 
particularly those countries 
which normally import Cana- 
dian wheat. This meant they 
had less inrmediate demand 
for Canadiari wheat, were in- 
clined to reduce buying in the 
hope of lowered world prices. 

There was some increase in 
orders for wheat in the last 
weeks of 1954, indicating that 
the present crop year would 
see more wheat sold. 

Another important reason for 
1954 decline in export trade 
was the smaller volume of 
goods flowing south gto the 
United States. Less bat metal 
was sold to the U.S., less 
lumber. Pulp and paper sales, 
however, remained firm. 

Prospects are for an. early 
upturn in this trade as general 
economic conditions in the 
U.S. improve substantially. 

Keener international com- 
petition is another reason for 
reduced Canadian exports, Up 
until 1952, manufacturing of 
defense items kept many fac- 
tories of the Western world 
busy so there was a greatei 


demand for the output of 
Canadian manufacturing 
plants. . 

With United States plants 


freed of these defense commit- 
ments and capacity in other 
countries increased, volume of 
secondary manufactured goods 
in the world has increased 
sharply. Resulting competition 
has made it harder for Cana- 
dian firms to sell abroad. 
Bigger Dollar Reserves 

Offsetting these factors to a 
great extent in 1954 was the 
growing demand by overseas 
countries for Canadian raw 
and processed materials. 

This growing demand has 
been made possible by the in- 
crease in dollar reserves of 
countries wishing to buy from 
Canada. The United Kingdom 
is now able to buy many bulk 
products such as. grain, wood 
products and metals which 
Canada is anxious to sell. The 
U.K. has also expanded its 
for such Canadian 
agricultural and food products 
as tobacco, salmon and apples. 

There have been similar de- 
velopments in other overseas 
counties, notably South 
Africa, Belgium, Australia and 
New Zealand. Included in the 
increased exports to these 
countries has been a limited 
quantity of manufactured 
goods. 

In the first 10 months of 
1954, total merchandise ex- 
ports were down about $274 
millions, or about 8° from the 
first 10 months of 1953. Im- 
ports were also down, slightly 
more than the export total. 


Flow of capital into Canada 
has kept the Canadian dollar 
at a premium in the inter- 
national exchange market. 

One of the brightest pros- 
pects for Canadian trade is the 
general improvement in the 
economic positions of the 
United States and countries of 
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Western 
United 


UML) 


Kingdom. 
dians, this means an improve- 
ment in, the ability of these 
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IT WAS 


NO ‘ACCIDENT 
THAT IN 1954 


* Canadian engineers pioneered the most exciting development in air 
borne geophysical equipment: the Flying Laboratory — airborne mag- 
netometer, scintillation counter and electromagnetic detector operating 
simultaneously in the same aircraft. 


Canadian researchers developed (from basic designs originated by 
Canada’s National Research Council) the world’s first fully automatic 
ice detection and shedding control system for use on commercial and mili- 
tary aircraft. 


Canadian air surveyors launched into the second phase (land-improve- 

ment studies) of the greatest resources inventory ever undertaken — the five 

year air survey in Pakistan, financed by Canada under the Colombo Plan. 
‘ 


“AEROMAGNETIC SURVEYS LIMITED 
“PSC APPLIED RESEARCH LIMITED 


The Financial Post 

















national product. The expected 
maintenance of capital invest- 
ment is one of the important 
indications of continued high 
prosperity for the country. 
Because foreign trade is so 
vital to Canada, there has been 
intense interest in the sessions 
of the General Agreement on 
Tariffs and Trade held re- 


year were healthier than either 
production or employment. 
Except for western farmers hit 
by poorer crops, incomes for 
Canadians were higher on the 
average. Total labor income, 
for instance, ran about 2% 
higher in the first nine months 
1954 compared with the 
the previous 


ports are good, the sustained 
high level of the Canadian 
economy promises to maintain 
demand for imported goods. 
In terms of production and 
income, 1954 was the second 
best year in the country’s 
history, beaten only by 1953. 
From 1949 to 1953, national of 
output increased by 5% to 6° same period in 


3 
**"THE PHOTOGRAPHIC SURVEY. CORPORATION LIMITED 
Exports to : 
$ : These three firms with their affiliated Canadian companies, 
665,232,009 : comprise the world’s largest team of specialists in resources 
387,285,592 : surveying agd related fields, including research and aircraft 
2,418,914,783 i instrumentation, with headquarters at: 
: MEMBER COMPANIES 
111,626,807 = | PR 8 tty 1450-3500 O'CONNOR DRIVE, TORONTO, CANADA 
139,392,911 = | 
258,203,928 : L 
53,715,937 DS teeta eee ie ees dnb iatnate a 20/ eile lie taal cuaiaane 
83,033,915 : need more of the raw materials but averaged only 4.39% of the continued high rate of capital 
P : = that Canada can supply. working force. investment. It has been run- 
4,172,601,115 é And while prospects for ex- Personal incomes-during the ning as high as 23% of the 


and 
For 


Europe the 


Cana- 


countries to buy Canadian each year. year. With prices about the cently in Geneva, Switzerland, 
commodities such as news- More Money To Spend same, Canadians had more The Canadian role has been 
print, wheat, woodpulp, alu- The recent leveling of the money to spend on consumer toward greater liberalization 
minum and nickel. Canadian economy began to- goods — such things as auto- of international trade, and the 
tae ward the end of 1953 but by mobiles, and all sorts of house- country is noted for having 

As these countries improve the last quarter of 1954° had hold items and appliances, made trade concessions under 


their 


facturing 


general economic 
tion, they increase their manu- f 





posi- GATT and abided by them, 
one of the few participating 


countries to do so. 


many of which are imported. 
Another key to the health of 
the Canadian economy is the’ 


begun to pick up. Unemploy- 
ment became a factor to be 


volume and will 


considered during the last year 
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**Acqua alle corde!’® And the water on the ropes; 
tautening them, saved the day. 

These days the builder works with far more manageable 
materials. Some of the most versatile are made by the 
Building Boards Division of the Bowater Organization. 
Made from compressed wood fibre, these boards are used, 
among a thousand other uses, as insulating materials in 
ceilings, as partitions in houses, as panelling in railway 
coaches or in ships . . . all over the world they are 
essential to the architect and builder of today. 


‘6 . ” 

Acqua alle corde! : The Obelisk in the Piazza 
di San Pietro in Rome was erected in 1586 with the help 
of 800 workmen and 140 horses. This detail from Carlo 
Fontana’s engraving gives some idea of the splendid 
grandeur of the operation. , 

It was a close thing, so the story goes. The architect 
had not allowed for the enormous strain on the ropes 
and their consequent stretching. But, though silence 
was imposed uader pain of death, one of the workmen— 
a sailor from San Remo—shouted at the critical moment: 


Bowaters 


An International organization making paper, board and packaging 
materials that answer the needs of industry and trade throughout the world 


Issued by Bowater’s Newfoundland Pulp & Paper Mills’ Limited, Corner Brook, Province of Newfoundland 


y A member of the Bowater Organizarion 
aT Canads * Great Britsim * United States of America * Australia * South Africa * Eire * Norway * Swedes 
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» the gas has 
dental to the discovery of oil. 


Eastern Canada Looks to Long Pipeline from Prairies 


ANADA is on the thresh- 
Cro of a natural gas boom 

that is expected to alter 
radically the energy pattern of 
the country over the next 10- 
15 years. 

Since the first Leduc oil dis- 
covery in Alberta in late 1947, 
natural gas reserves have been 
piling up because there was 
no large-scale market outlet. 
Total reserves in Alberta alone 
gre now estimated at around 
15 trillion (15,000,000,000,000) 
cu. ft. There, is at least another 
two trillion cu. ft. in the Peace 
River area of British Columbia 
and over one trillion cu. ft. in 
Saskatchewan. What's more, 
these reserves are increasing at 
a rate in excess of 1.5 trillion 
cu. ft. annually. 

Up to nc v, practically all of 
been found indi- 
How fast will reserves jump 
when pipelines bring big wait- 
ing markets within economic 
range of the gasfields? When 
exploration crews actually 
start looking for gas? 

Big Pipeline Job 

Right now all eyes are on 
one of the biggest engineering 
jobs in Canada’s history — 
construction of the 2,200-mile 
gas pipeline from Alberta to 
Eastern Canada. The _ line 
would run from a point close 
to the Alberta-Saskatchewan 
border Southern Sas- 
katchewan and Manitoba, 
around the northern end of the 
Great Lakes and down into 
Southern Ontario and Quebec. 
To a great extent the outlook 
for Prairie gas depends on the 
measure of success of this 
project. 


across 








Although no final decision 
has been made, the pipeline 
will likely be of 36-in. dia- 
meter pipe as far east as 
Winnipeg and 30-in. from 
there to a point near Toronto. 
A 24-in. lateral is planned 
from Toronto to Montreai and 
a 20-in. lateral south from 
Winnipeg to a point on the 
Manitoba-Minneapolis border. 


Pipe Lines 
company ) 


Trans-Canada 
(name of j 
has been working rapidly to 
to firm contracts all the 
essential groups in the pro- 
gram—gas producers; distri- 
butors and industrial custom- 
ers — in time to enable an 
early summer 1955 start on the 
$300-million construction job. 
Plans call for completion of the 
first stage of the job — from 
Eastern Alberta to Winnipeg— 
by late next fall. The second 
stage on to Eastern Canada 
would be ready by end of 1956. 


ipeline 


sign 


Must Increase Market 


Trans-Canada’s problem is 
to set gas rates at levels that 
will satisfy all hands. It must 
price natural gas as cheaply as 
possible to utility companies in 
Eastern Canada so that they 
can compete against long- 
established competitive fuels. 


Trans-Canada has’ been 
granted the necessary permits 
from the Alberta Government 
to take 4 trillion 350 billion 
cu. ft. of gas for export out of 
the province. This may be 
taken at the rate of 530 million 
cu. ft. daily. The rate may be 
revised upward, of course, as 
the over-all Trans-Canada 
market requires it. 


If the U.S. Federal Power 
Commission appraves the ap- 
plication. of Northern Natural 
Gas—a midwestern U.S. gas 
pipeline firm which proposes 
to supplement its gas supplies 
from Canadian gas — Trans- 
Canada will export some 150 
million cu. ft. of gas daily — 
increasing to 250 million — 
into U.S. for sale in the St. 
Paul-Minneapolis area. 

Part ana parcel of the whole 
Trans-Canada project is an 
ambitious market build-up 
program in Eastern Canada. 
By importing U.S. natural gas 
via an 80-mile, 20-in. pipe- 
line from a Niagara River 
crossing point eastward to To- 
ronto, plans are to rapidly 
build up the Ontario, gas load 
in preparation for Western 
Canadian gas. Once the Trans- 
Canada line is completed and 
gas flowing freely from Al- 
berta, the plan is to shut off the 


U.S. gas imports. 
First flow of U.S. gas into 
Consumers’ Gas Co. of To- 


ronto mains began early in No- 
vember and by mid-February 
it was planned to have the 
entire Greater Toronto area 
(second largest gas market in 
Canada) converted from 
manufactured to natural gas. 

Union Gas Co. of Canada— 
largest supplier of natural gas 
in Eastern Canada—has re- 
cently arranged to import an 
additional 15.5 billion cu. ft. 
of U.S. gas annually (depend- 
ing on FPC sanction) to greatly 
expand its market scope in 
Southwestern Ontario. Plans 
here are also to switch over to 
Prairie gas when it is avail- 
able. 





Kitimat: Power for Aluminum 


ANADA occupies an in- 
€ creasingly important po- 
sition in the world 
aluminum picture. Right now, 
Canadiag output is second only 
to that of the United States 
and about: five times that of 
France. and West Germany, 
next biggest producers. 
Canadian production of 
aluminum in 1954 was more 


than 550,000 metric tons. That 
is about 3,000 tons more than 
in 1953 and more than 10 times 
as much as was produced in 
1937, 

Why is Canada in this posi- 
tion even though no bauxite— 
the raw material—is found in 
the country? The answer: 
abundant and cheap hydro- 
electric resources. 


Regular Ocean Freight Service 
te and from Eastern Canadian Ports 


Via the following lines 
MONTSHIP LINES LTD. 


Mediterranean 
CAPO LINE 


‘ 


Mediterranean 


CANADA CONTINENTAL LINE LTD. 


France - Belgium - Holland - Germany 


MOORE-McCORMACK LINES INC. 


Brozil - Uruguay - Argentine . 


GULF-NEWFOUNDLAND SERVICE 
Newfoundland 


GENERAL AGENTS 


MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montrec!, Canada 
67 Yonge St., Toronto, Caneda 


Brench offices 


Halifax, N.S. — Saint John, N.B, 


Conswilt your freight forwarder or the 
ebove offices for sailings and rotes. 


BRAZILIAN TRACTION, 
LIGHT AND POWER COMPANY, LIMITED 


Brazilian Traction is a Canadian corporation which, 
through its operatings companies, has for more than 
forty years supplied public utility services in Brazil. 
The services now being provided are: 


Electric energy in the Federal District, the states of 


Sao Paulo and Rio de Janeiro. 


Telephones in the Federal District, the states of Rio 
de Janeiro, Sao Paulo, Minas Gerais and -Espirito 


Santo. 


Gas in the cities of Rio de Janeiro, Sao Paulo and 


Santos. 


Tramways in the city of Rio de Janeiro. 


Brazilian Traction’s operating companies produce more 


50°° of the total 


than 


electric 


power generated in 


Brazil and supply over 85% of the telephone service in 


that country. 


Offices 7 
Head Office: 25 King Street West, Toronto 1, Canada. 


London Agents 
148, 


Canadian-Brazilian $ 
Leadenhall Street, London, E.C.3, Engiand. 


Services Limited, 


Engineers and Purchasing Agents 
_ Canadian-Brazilian Services Limitec 
Gerrard Building, Gerrard and Yonge Streets, Toronto 1, Canada. 
148, Leadenhall Street, London, E.C.3, Englan¢e 
Principal Operating Subsidiaries 
The Rio de Janeiro Tramway. Light and Power Company, Limited 
Sao Paulo Light and Power Company, Limited 
_ Brazilian Telephone Company 
Brazilian Hydro Electric Company, Limited 


Sao Paulo Electric Company, 


imited 


The San Paulo Gas Company Limited 
The City of Santos Improvements Company Limited 
Societe Anonyme du Gaz de Rio de Janeiro 
Companhia de Eletricidade Sao Paulo e Rio 
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To take additional advantage 
of this power, Aluminum Co. 
of Canada went to the rugged, 
thinly populated interior of 
British Columbia on the West 
.Coast and developed there a 
sprawling plant that was open- 
ed last year. The new smelter, 
eventually, will double Can- 
ada’s output. of aluminum, 

Aluminum Co, of Canada, 
subsidiary of Aluminium Ltd., 
is the only producer of alum- 
inum in Canada, In addition to 
its big new operation in B. C., 
the company operates smelters 
in Quebec and _ fabricating 
plants in three centres in that 
province and in Ontario, 

There is good reason for lo- 
cating these plants where they 
are near ocean routes. Most of 
the bauxite eaten up by the 
smelters is brought in from 
mines in British Guiana and 
one of the Los Islands off 
French West Africa, 

The new British Columbia 
plant that Aluminum Co, of 
Canada (generally known as 
Alcan) has built is at Kitimat 
on Douglas Channel which 
leads into the Pacific Ocean. 
By the time it was opened last 
July, the huge plant had cost 
over $275 millions for the nec- 
essary dams, smelters, docks 
and hydro-electric channels. 

When the plant is finally 
completed, at additional cost 
of hundreds of millions of dol- 
lars, it will be the largest 
single producer of aluminum 
in the world and will have a 
capacity of 550,000 tons a year. 
This is double the capacity of 
the parent company, Alumin- 
ium Ltd., and about equal to 
the combined production of the 
two biggest aluminum-produc- 
ing companies in the United 
States. 

Since Canada itself can only 
use about 100,000 tons of 
aluminum a year, bulk of the 
Canadian production will be 
for export, largely to the Unit- 
ed Kingdom and the United 
States. 

Again, the reason that a 
Canadian plant will meet the 
growing demand for aluminum 
in the U. S. is because of the 
relatively ample supply of 
cheap hydro-electric power in 
Canada and the shortage of it 
in the VU, S, 

The story of the building of 
Kitimat is the story of a 
fabulously large project com- 
pleted in a few years in the 
most rugged mountain country, 

While the plant itself was 
built on the coastline, the 
powerhouse to supply Kitimat 
was built 50 miles inland in a 
huge cavern. It now has an in- 
stalled capacity of 450,000 hp. 
but is designed for an ultimate 
capacity of 2.2 million hp. 

Water to operate the power 
plant comes through the tun- 
nel which is fed by a vast re- 
servoir totaling 358 square 
miles, To keep this reservoir 
filled, a dam 317 feet high was 
built to reverse the natural 
eastward flow of water in the 
Netchako River. 


In another market theatre, 
an almost equally important 
gas drama is being acted out. 
After three years of planning 
and extended pipeline negotia- 
tions between U.S. and Cana- 
dian interests, a multi-million 
dollar deal has been worked 
out whereby Canada’s Peace 
River gas will be piped down 
through British Columbia to 
Vancouver and a point on the 
international border. The gas 
will be sold at the border to 
U.S. pipeline interests for dis- 
tribution in Washington, Ore- 
gon and possibly California. 


The gas deal involves three 
companies — Westcoast Trans- 
mission Co., Calgary, Allta., 
Pacifio Northwest Pipeline 
Corp., New York and El Paso 
Natural Gas. 


The Energy Future ~ 


There has been much varia- 
tion in the forecasts of how 
much of the rapidly growing 
energy market in Canada will 
be supplied by natural gas. A 
top Government official esti- 
mates total energy require- 
ments by 1975 — on the basis 
of Canada’s population grow- 
ing to 22.5 million by then—at 
around 5.5 trillion cu. ft. (con- 
verted to natural gas). This is 
a little more than double the 
total energy consumed in 1953. 
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~The Boom Ahead for Natural Gas Provincial Council | 





Offers Its Help 


Interested in setting up a 
plant in Canada, in partial as- 
sembly, distribution, trade? 

There is a unique govern- 
mental group in Canada offi- 
cially dedicated to the task of 
helping you. Free of charge 
they'll offer advice on location 
— or how to sell — and they 
have a wealth of statistical 
data you can call upon — fig- 
ures on production, growth, 
natural resources, physical 
structure, natural and man- 
made, and market research. 

The Provincial Governments’ 
Trade and Industr¥ Council is 
made up of representatives of 
the 10 provincial governments 
and has the blessings of the 
Federal Government and Ca- 
nadian municipalities, which, 
in effect, it represents, 

Its aims are spelled out as: 

—To provide interprovin- 
cial consultation and co-op- 
eration on nratters of trade 
and industrial development. 

—to supply traders and 
manufacturers from Canada 

and abroad with a nationwide 
provincial service in these 
fields. 

—to promote greater un- 
derstanding throughout Can- 
ada of the economic conditions 
affecting the development of 
each of the provinces and all 
of Canada. 

President of the council this 


CANADA'S 
INDUSTRY 





Over 80% of aluminum 


output is marketed in U.S.A. - 


or overseas 


From Alcan’s four Quebec smelters and its new 


9 


‘Kitimat smelter in British Columbia flows 25% 


of the world’s primary aluminum. 


This production not only meets Canadian needs 
. but is in major part available for export. In 
fact, Canada exports more aluminum than any 


other country. 


This great enterprise was established at the 
turn of the century in Shawinigan Fallse— soon 


after the 


commercial 


process for smelting 


aluminum was discovered, The process demands 
tremendous quantities of electric energy. From 


Canada’s 


watersheds 


Alcan has developed 


millions of horse-power to feed aluminum 
reduction lines; yet abundant power resources 
remain for still greater metal production as 
domestic and export demand grows. 


Canada’s technical ability, supported by re- 
search, is constantly extending the range of 
uses for this light, strong, versatile metal. And 
the production potential of Canada’s aluminum 
industry assures its continuing importance as 
supplier of aluminum to the markets of the 
free world. 





ALUMINUM 


World's largest aluminum 
smelter at Arvida, Que. 





COMPANY OF CANADA, LTD. 


an ALUMINIUM LIMITED Company 
Distributors with Sales Offices throughout the world: 


Aluminium Union Limited * 


London, England 


Aluminium Limited Scles, 


inc., New York, U.S.A, 


L'Aluminium Commercial 
S.A., Zurich, Switzerland 


Internatione! Aluminium 
Co., Lid., Tokyo, Jopan 





year is Louis Coderre, deputy 
minister of the Department of 
Trade and Commerce, Quebec 
City. The council meets an- 
nually in a major forum pf dis- 
cussion and interchange of 
ideas and progress. 

The council invites enquiries 
to.any of its members who are: 


Alberta 
J. E. Oberholtzer, deputy min- 
ister, Department of Industries 
and Labor, Edmonton; R, Mart- 
land, director, Industrial De- 
velopment Board, Department 
of Economic Affairs, Edmonton. 
British Columbia 
T. L. Sturgess, industrial trade 
commissioner, Department of 
Trade and Industry, Victoria. 
Manitoba 
R. E. Grose, deputy minister, 
Department of Industry and 
Commerce, Winnipeg. 
New Brunswick 
W. A. Moore, deputy minister, 
Department of Industry and De- 
velopment, Fredericton. 
Newfoundland 
N. Short, deputy minister, De- 
partment of Economic Affairs, 
St. John’s; G. T. Pushie, director- 
general, Department of Eco- 
nomic Affairs, St. John’s. 
Nova Scotia 
J. R. Bigelow, deputy minister, 
Department of Trade and Indus- 
try, Halifax; O. N. Mann, ad- 
ministrator, Department of 
Trade and Industry, Halifax. 
Ontario 
F. J. Lyle, director, Trade and 
Industry Branch, 159 Bay St), 
Toronto; A. V. Crate, assistant 
director, Trade and Industry 
Branch, 159 Bay St., Toronto, 
Prince Edward Island 
W. E. Agnew, director of trade, 
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Leading alaminum fer expert at 


Alean's decks, Port Alfred, Que. 





First Choice for 
flavour and quality 


ANADTAY 
CHEDDAR 
CHEESE 


available in sizes 
to suit your needs 














Write to 
THE ONTARIO CHEESE PRODUCERS’ 
MARKETING BOARD 
Box 299, Belleville, Ontario, Canada 
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Department of Industry and Saskatchewan 


Natural Resources, Charlotte- D. H. F. Black, director, Indus- 
town. treal Development Office, Re- 
Quebec gina; W. J. Hansen, Trade and 


L. Coderre, deputy minister, De- , Marketing Services, Department 
partment of Trade and Com- of Co-operation and Co-opera- 
merce, Quebec City; J. I. McCabe, tive Development, Regina; H. F. 


director, Industrial Commission, Ward,, research economist, In- 
Department of Trade and Com- dustrial Development Office, 
merce, 1650 Berri St., Montreal Regina. 
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Canada’s Bim avd newest alaminum 
smelter, at Kitimat, British Columbia, 
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| Canadian Forests Serve The World 


Globe’s Leading Pulp, Paper Producer—And Still Growing 


— 


and paper industry felt the 

pleasant impact of a sharp 

increase in demand from na- 
tiems other than the United 
States. 

The U. S., of course, was still 
by far Canada’s biggest cus- 
tomer, absorbing over 65° of 
the estimated $1,200 million 
production. But the United 
Kingdom, Western Europe and 
the Balkans, South America, 
Africa, Australasia, and sev- 
eral other areas, all raised 
their buying substantially, 

There were three reasons: 

—stronger dollar exchange 
positions. 

—a return to near prewar 
or even higher levels of con- 
sumption in many “mature” 
countries as they completed 
Vast reconstruction programs. 

—consumption gains in 
undeveloped areas as their 


|: 1954, Canada’s giant pulp 


economic growth continued. 


The signs were clear right 
from the start. As early as 
January, Scandinavian news- 
print and pulp producers were 
sold right out for all of 1954. 
Shortages developed in some 
non-dollar areas, as European 
mills were unable to fill all 
the orders pouring in from 
many of their traditional mar- 


kets. Newsprint was in tight 
supply nearly all of 1954 
overseas, and by fall some 


Canadian pulp companies had 
received urgent pleas for pulp 
from mills in Sweden and Nor- 
way who were oversold. 

Had it not been for this re- 


surgent overseas dimand, the 


Canadian newsprint industry 
would have operated at less 
than rated eapacity for the 
first time in eight years. And 
pulp sales would certainly 
have been smaller. For Cana- 
dian capacity to produce was 
higher than in 1953, while 
consumption of pulp and paper 
in North America showed little 
change — even a small drop 
here and there as the slight 
recession ran its course. 

As it turned out, newsprint 
production reached a record 
of some 5,960,000 tons, up 4% 
from 1953 and above 100% of 
rated capacity. Exports of 
pulp were close to 2.2 million 
tons, 12% higher than 1953 
and very close to the record 
set in 1951. 

The Newsprint Story 


Since newsprint is the big- 
gest item in Canada’s pulp and 
paper production table, let’s 







look more closely at 1954 re- 
sults, 

The United States took about 
4,875,000 tons, or around 
0.3% more than in 1953. Can- 
ada consumed some 410,000, a 
gain of 3%. Other countries, 
however, bought 675,000, an 
increase of 439%, Total increase 
in shipments was 240,000 tons, 
of which overseas markets ac- 
counted for over 200,000, In 
the other hand, the increase in 


Canadian capacity last year 
over 1953 was also 200,000 
tons. 

Of the overseas markets 


which showed increases, Brit- 
ain was by far the biggest. 


* Her newsprint purchases total- 


ed some 280,000 tons, up 115,- 
000 as an improved exchange 
position permitted greater im- 
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‘ ports from dollar areas. Other 


regions showing big gains: 
Europe and the Balkans,*South 
America, Australia and New 
Zealand, India and the Middle 
East. 

Thus bigger non-dollar area 
business was an important 
factor in the 1954 newsprint 
and market pulp pictures. 
Even more significant, how- 
ever, was the remarkably 
strong demand for all types of 
pulp and paper in North 
America, a market which from 
the’ Canadian point of. view 
overshadows all others in im- 
portance. 

Last year in the U. S. and 
Canada, a business readjust- 
ment was under way. Yet in 
neither country did pulp and 
paper consumption show any 
significant change. Probable 
reasons: 

—purchasing power remain- 
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WHERE WORLD CAPACITY INCREASING 
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ed high, so despite the drop 
in industrial output consumer 
buying was quite weil main- 
tained. 

—there were few top-heavy 
pulp dnd paper inventories in 
the distribution channels from 
mill to user. They had all been 
cleaned out during 1952 and 
1953, 

—more advertising was 
needed to sell goods, which 
generated strong demand for 
many types of paper. 

—new uses for paper and 
paperboard were developed. 

The result was that paper in 
both countries weathered the 
brief business storm with fly- 
ing colors. 

Newsprint and pulp, un- 
hampered by tarifts in world 
markets, account for almost 


COLTUDELUETELAAEAETEL ETTORE PRETEEN 


the entire export business of 
this Canadian industry, But 
practically all fine papers, 
paperboard, wrapping paper, 
etc, turned out in Canada 
must also be consumed here. 
Newsprint and pulp comprise 
the mass production end of the 
industry; output of the other 
products is tailored to the 
country’s relatively small, 
widespread population. 

As a result, the strong Cana- 
dian demand in 1954 also 
brought increased production 
of fime papers (some 200,000 
tons), paperboard (about 740,- 
000) and wrapping paper 
(some 245,000). 

The 1955 Outlook 

At the moment, 1955 is 
shaping up as a repeat per- 
formance of 1954, with one ex- 
ception — VU. S. demand for 
newsprint might be substanti- 
ally higher. 
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,€1,045,757,585 


La Province de Québec offers a 
cordial welcome to industrialists 
and business men who contem- 
plate extending their activities. 
Write today for your free copy 
of the book “INDUSTRY IN 
ACTION” whose 80 fully illus- 
trated pages will give you an 
idea of what Québec offers. 


Address: Provincial Publicity 
Bureau, Parliament Buildings, 
Québec City, Canada; or 50 


Rockefeller Plaza, New York, 





Over 4,000 new industries 
been established in the Province of 
Québec during the past 8 years, Our 
Province offers industrialists a 
unique combination of advantages. 





















Abundant hydro-electric power, raw 
material of all kinds, splendid trans- 
port systems by water, rail, road and 
air, location at a true centre of con- 
tinental and world communications 
.and trade lanes. 


An abundant labour power supplied 
by an ever increasing population of 
intelligent men and women, well- 
educated in splendid primary, sec- 
ondary and technical schools. 


Agreeable conditions to live, work 
and play in metropolitan Montreal, 
old Québec and the numerous thriv- 
ing towns and villages of the St. 
Lawrence Valley.. A stable economy 
under a government that believes 
that its people can best live and 
prosper in a free society assures the 
necessary stability for successful de- 
velopment of industries of all kinds. 


. 
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Present forecasts are that 
Canadian newsprint production 
will run to capacity (which is 
120,000 tons higher than in 
1954). The pulp market looks 
healthy, with all Scandinavian 
prices up slightly during the 
first quarter and Canadian 
mills raising their prices on 
two grades. Steadily better 
business conditions are expect- 
ed in Canada, which will mean 
strong markets for fine, wrap- 
ping and specialty papers, 
paperboard, etc. 

Thus it’s another bright out- 
look for Canada’s most im- 
portant business — larger in 
value of production, value of 
goods exported, and number 
of employees.than any other 
manufacturing industry in the 
country. 

Pulp and paper mills are 
going all-out to keep their 
first place position. Here are 
some things in their favor: 

One is the _ conservative, 
hard-headed financial policy 
they have followed throughout 
the postwar years, when the 
most exciting boom in Cana- 
dian history has been under 
way. Pulp and paper expan- 
sion has been sharp, production 
volume has increased by more 
than 50% since the waz, but it 
has been financed largely out 
of earnings, not from new debt. 
Today the paper companies are 
stronger financially than ever 
before. 

Another is a larger regearch 
budget, aimed at securing 
greater yields at lower cost. 
Cellulose scientists in Canada 
are uncovering possibilities not 
even dreamed of 10 years agp. 

Still another is integration, 
aimed at achieving better use 
of forest resources, extra sta- 
bility and larger profits. Cana- 
dian pulp and paper compan- 
ies, especially in British 
Columbia, are steadily creating 
vast industrial programs, rest- 
ing on highly diversified mar- 
kets and getting more and 
more out of each precious log 
of wood, 

Take Care of Forests 


Better forest management is 
also paying a very important 
role. In past generations, much 
of Canada’s forest wealth has 
been wasted—it still is to a 
degree which horrifies many 
Europeans. But the pulp and 
paper producers have been 
forest management - conscious 
for years, and since 1946 sus- 
tained yield has been laid 
down as a definite policy of the 
whole industry. 

However, timber limits held 
by the paper industry are only 
a small part of Canada’s wood- 
ed area. And for the nation as 
a whole, fire, insects and dis- 
ease still consume two thirds as 
much wood each year as the 
pulp and paper. companies use. 
That’s one measure of the room 
for improvement. 

One new scheme which is 
important both for Canada’s 
timber wealth in general and 
her pulp and paper industry in 
particular is the Tree Farm 
Movement, designed to en- 
courage owners of private 
forests to treat wood as a crop 
which can be harvested each 
year. The pulp and paper 
producers operate mainly on 
lands leased from provincial 
governments, thus the Tree 
Farm idea is aimed largely at 
the small owners, most of 
them farmers. 

In the past, too many of 
these small owners have strip- 
ped their lands bare of trees, 
leaving them idle or producing 
only a small fraction of their 
potential. In Southern Ontario, 
for instance, an estimated five 
million acres is now producing 
at perhaps one tenth of its 
optimum timber potential. 

If owners can be persuaded 
to adopt sound forest manage- 
ment of these lands, it could 
mean this: 

—many Canadian pulp and 
paper mills are now far re- 
moved from their source of 
wood supply. New sources on 
private woodlands near the 
mills would lower costs sharp- 
ly. And the high of wood’ cost 
is perhaps the biggest problem 
facing the Canadian industry 
today; east of the Rocky Moun- 
tains, it is higher than any- 
where in the world, a point of 
vital importance to an indus- 
try which depends so heavily 
on export markets. 


The Long-term Outlook 


Another bright note for 
Canada is the _ optimistic 
longer-term market outlook, 

For as survey after survey 
is completed—by a dozen or 
more different groups — one 
fact stands out: demand for 
wood products is certain to in- 
crease very sharply in the 
future, 

One study released in late 
1954, for instance, was done by 
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i Capacity, Production, Exports — 
Rated Shipments to: : 

Capacity Production Canada U.S. Others = 
——_——————0 0's of to = 

1939 ..... 4,633 3,175 190 2,281 6s3 3 

S  1988. wceds 4,641 4,506 248 3,563 685 = 
= 1948 ..... 4,883 4,983 306 4,128 $33 = 
= 1080 4.005 3227 5,279 355 4,748 208 = 
Pie Sten 5,360 5,516 360 + 4,784 360 
1952 ..0.. 5,510 5,687 369 4,835 463. 3 
1953 ..s00 5,723 5,721 398 4,861 473. 3 
1954 (e) ». 5,920 5,960 410 4,875 675 = 
1955 (e) .. 6,040 6,050-6,150° 425  4,850-5,000° 725-775* 3 
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the Food and Agriculture 
Organization of the United 
Nations. FAO predicted that 
world paper consumption by 
1960-62 would likely reach 65 
million tons, a 38% increase 
over the 47 million figure for 
1950-52. , 

About 4.6 million tons of this 
huge increase will occur in 
Europe, 8.2 million in North 
America, it was estimated. 
And nearly five millions in the 
four less developed regions of 
the world—Latin America, the 
Far East, the Near and Middle 
East, and Africa — together 
with Oceania, 


Exchange Problem 


What part will Canada play 
in this? The demand may be 
there, but the dollars to pay 
for it may not be. This ex- 
change problem is not likely to 
vanish in the next few years, 
and‘until it does Canadian pro- 
ducers may hesitate to build 
new capacity based largely on 
hopes for bigger sales in those 
markets, But they should still 
be able to boost shipments 
somewhat, especially if tem- 
porary North American sur- 
pluses occur from time to time. 

With, the somewhat more 
dependable European market, 
the problem is slightly differ- 
ent. FAO felt that Europe’s 
forests—while strained—could 
likely support the 4.5 million 
ton increase in consumption 
expected between 1950-52 and 
1960-62. But it pointed out 
that newsprint expansion 
might well fall short of an 
estimated one million-ton gain 
in demand, indicating that 
competing uses for wood could 
shoulder that vital product 
aside. This is where Canada 
may come in. 

FAO made no predictions as 
to how much of the estimated 
8.2 million ton increase in 
North American consumption 
in the next five to seven years 
would be supplied by Canada 
and how much by the United 
States. But most people as- 
sume that this country will 
provide virtually all of the ad- 
ditional 550,000 tons needed 
here, plus most of an expected 
one million additional tons of 
newsprint in the U. S., and at 
least part of the pulp needed 
to turn out 6.1: million more 
tons of other paper and board 
products in that country. 

It all adds up to an intrigu- 
ing growth potential, which 
Canada is in an excellent posi- 
tion to exploit. 

Canada’s forested area totals 
close to 850 million acres, Of 
this, some 320 million are 
classified as accessible and 
productive and nearly 50% of 
this 320 million are not yet 
being used. Complete figures 
on timber volume and growth 
rates are not yet available, but 
it is generally assumed that 
the country could support a 
much larger pulp and paper 
industry. And it has _ been 
estimated that if Canadian 
forests were fully developed 
and well managed they could 
handle, in perpetuity, an out- 
put of all forest products twice 
as big as at present. 

Mechanical Improvements 


Canada’s top spot in the 
world newsprint picture stems 
from its vast reserves of*spruce 
and fir, plus plenty of cheap 
hydro-electric power. This 
combination, plus strong world 
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*——The totcl shipment estimate is 6.0 million to 6.2 million tons, a 
slightly wider range than the production estimate. 
narrower production estimate was taken “in view of the improbability 
of either the high or the low shipment figures Prevailing in all 

NAC also points out that, if demand warrants it, Canadian 

mills could probably top even 6,150,000 tons next year. 


NAC states that 
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demand, has generated an in- 
crease in newsprint productive 
capacity of over 30% since the 
war, « 

The remarkable point about 
this newsprint expansion is 
that it has been accomplished 
mainly by improvements to 
existing machines. Only four 
new ones have been added. 
This has meant that expansion 
has :been relatively cheap, 
plans flexible. In addition, 
new capacity can be added 
faster this way than by build- 
ing new mills or installing 
more machines. 


Last year, one of the bright- 
est tricks unwrapped in a long 
while was helping boost Cana- 
dian capacity, while at the 
same time cutting production 
costs, improving printing qual- 
ity and making better use of 
the wood. It’s a suction device 
which eliminates*an important 
weak point in the newsprint 
production process. With it, 
the industry may be able to 
cut the expensive sulphite pulp 
content of its product from 
15%-20% to less than 10%, 
and because the machines can 
run faster, at greater efficiency, 
capacity is raised. 

One authority calls this the 
greatest development in the 
industry of the last 25 years. 

All together, Canada’‘has 131 
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pulp and paper mills, paying 
wages of some $375 millions a 
year, They are heavily con- 
centrated in the central part 
of the country, with Ontario 
and Quebec accounting for 
about 100 of the total. British 


developing its industrial potential— 
—actively expanding its oil refineries, shipyards; aircraft, electronic, 
steel and allied industries. 


developing its natural resources— 
—gypsum, fishing, coal, basé metals, industrial minerals, lumber, and. 


agricultural products. 


expanding transportation facilities— 
—building the Canso Causeway to link the industrial north with the 


mainland. 


—completing the Angus L. Macdonald Bridge. 
—designing a new air terminal for the growing Port af Halifax. 


conducting economic ‘and research surveys— 
—to assist industrialists on problems of sites, manufacturing and 


marketing. 


building new community services— 
—schools, hospitals and recreational centres for a rapidly increasing 


population. 


GROWING with the rest of Canada! 


For particulars write:— 


———— 





Columbia — where growth is 
perhaps faster now than any 
other area of the country—has 
12 mills, with the balance 
located in Newfoundland, Nova 
Scotia, New Brunswick and 
Manitoba. 


Department of Trade& Industry 





HALIFAX, NOVA SCOTIA 





For your INSURANCE requirements in Canada 


consult 


Tomenson, Saunders, Smith and Garfat Lid. 


Complete professional engineering service for 
fire prevention. 


A quarter century of service to some of the 
largest Canadian corporations. 


Enquiries invited 


220 BAY ST., TORONTO 1, CANADA 








Se 


ee 


a 


(eee ee eee ee 


-_ os 


— Canada’s Fabulous Farm Factory 


Mechanization Increases Output and Creates Problems 


ANADA is a fabulous 
it agricultural factory. 

That is literally true. 

The typical Canadian farmer 

doesn’t worry about prodfcing 

his own needs but, instead, 

grows crops on a Mass produc- 
tion basis to sell for cash. 

Then—just like a factory 
laborer, office-worker or busi- 
ness executive—he spends the 
money for consumer goods for 
himself and his family. 

Tied to this picture of ‘pro- 
duction-line farming are two 
major sociologice] trends: 

—Farms are getting bigger, 
need fewer men to operate. 

Canada now uses only 20% 

of its man-power on the land 
compared with more than 

50% not many decades ago. 

And production per man has 
multiplied many times. 

—People are moving off the 
land into the cities, Many, of 
course, leave farms because 
there is no place for them in 
the new - farm economy. 
Others continue to own and 
operate farms but live in 
towns and cities either all 
year or during the cold winter 
months. 

The increasing trend to 
heavy mechanization is just 
one part of the insatiable farm 
demand for more capital. 
Others include: 

—Irrigation: The first irri- 
gation projects were small, in 
locations where the job could 
be cheaply done. The newer 
ones are huge, involving hun- 
dreds of thousands of acres, 
costing hundreds of millions of 
dollars. The Canadian Gov- 
ernment’s Prairie Farm Re- 
habilitation Administration has 
a long-term plan to irrigate 
three million acres of western 
land. 

—Electrification: In 1921, 
20% of Canadian farms had 
electric power. By 1951, 569% 
were electrified. The percent- 
age continues to rise. .Elec- 
tricity not only adds to human. 
comfort, it inereases produc- 
tion. Electric milking me- 
chines, churns, power tools— 


these and many more add to 


productivity and, therefore, to 
the rural standard of living, 

—Transportation: A huge 
road and rail.network cobwebs 
the face of Canada, Farmer 
demand for continued im- 
proveanent of these services 
and willingness to pay for 
them means heavy capital in- 
vestment here, too, 

That’s the general picture. 
What does it mean in terms of 
production? 

It’s hard to measure produc- 
tion accurately from year to 
year because some products 
aren’t sold for one or two or 
even more years after being 
produced. This is true mainly 
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Listed below are a few of the firms 


for whom we have constructed 
trial buildings on a Sale or 
basis during the past year. 


dition, crop years do not coin- 
cide with calendar years or— 
often—with each other, 

Thus the most reliable index 
of farm prosperity is cash 
income. 

Canadian farmers during 
1954 got about $2,400 millions 
in cash income, Gross produc- 
tion probably was around 
$3,000 millions; net income 
after operating expenses about 
$1,300 millions. 

Latest detailed figures on 
cash income are for the first 
nine months of 1954, In that 
period, cash income was about 
$1,700 millions, $200 millions 
lower than for the same period 
a year earlier, 

The drop is almost wholly 
the result of the most severe 
western grain crop failure 
sincé 1937. 

At mid-summer, 1954, grain 
production prospects were 
rosy. Then rust struck the 
wheat crop and caused multi- 
million dollar ‘devastation. 
Bad weather smashed at what 
was left of the wheat yield and 
at the huge crops of oats, 
barley and rye. The wheat 
crop dropped from 600 million 
bu. of high-grade wheat in 
1963 to 275 million bu. of poor- 
grade wheat in 1954, Coarse 
grain drop was less but sub- 
stantial. 

But there was some con- 
solation: 

—Heavy stocks of wheat 
for which there had previous- 
-ly been né immediate market 
wil} allow Canada to supply 
all demand and still have a 
big carryover by Autumn in 
1955. 

—There is no large burden 
of debt for farmers to worry 
about. Ten years of pros- 
perity have left them in the 
best financjal shape ever. 

—Farmers have more 
money in the bank or other- 
wise invested than ever be- 
fore. 

Compensating for the grain 
disaster were steady incomes 
from livestock, dairy products, 
eggs, poultry, and a record $80 
millions harvest in the Ontario 
tobacco fields. Fruit and vege- 
table production was down 
somewhat, 

What about the future? 

Assuming favorable weath- 
er, experts are unanimous: 
1955 should be better than 
1954. Markets seem to be im- 
proving slightly, it’s possible 
a note of firmness is creeping 
into farm commodity prices. 

In the grain-growing west, 
moisture reserves are excel- 
lent. Cattle- and hog-raisers 
are certain to increase produc- 
tion. Much beef and pork will 
be exported, almost all to the 
U. S. which pays the best 





indus- 
Lease 


Project #284 
Standard Motors ef England 


Standard Motors of England ltd. 


Newage Engineers Lie. 


Bells Asbestos & Engineering Lid. 


Ferranti Electric Ltd. 


‘AMERICAN FIRMS 
Bell & Howell Ltd. 
Butterick Co, Inc. 
Mansfield Tire & Rubber, 
Garret Corp. of Los Angeles 


CANADIAN FIRMS 


Canodion Pittsburgh Industries Ltd. 


Gurney Products Ltd. 


Cenadian Aviation Electronics itd 


T. S. Simms Ltd. 
Oneida Community Ltd. 


ing recommendations, help in selecting a site, and quotations are yours , 


Industrial Leaseholds provides a complete service including Site 
Selection, Architectural and Engineering Services, Construction 
and Finencing on a Sale or Lease basis by specialists in the 


field of industrial constructic n. 
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Canada’s varied farm economy, 
here’s the picture: 
Livestock 

The $675 millions livestock 
industry will continue to stay 
around that level, despite the 
near-certainty of lower aver- 
age prices than in 1954. 
W heat 

Rust could again ruin the 
great wheat crop, But only 
rarely h-_ the crop been so 
badly smashed two years run- 
ning. So the feeling is one of 
guarded optimism so far as 
production is concerned. 

Marketing is quite another 
question. A series of good 
world wheat crops has left a 
mighty surplus, most of it piled 
in elevators, temporary storage 
and in farm fields in Canada 
and the U.S . 

That 1,800 million bu. 
plus will be reduced by August 
but it will remain very large. 
Other Grains 

The long-run trend is for 
less production of wheat and 
more of coarse grains. This is 
the result of the ever-increas- 
ing demand for meat in the 
Canadian domestic market, the 
U..S, and elsewhere: 

Coarse grains are necessary 
for livestock feed. 

Coarse grain ‘production in 


sur- 


1955 is almost certain to better 
1954 figures. Weather, of 
course, could throw out this 
calculation, 

The bad weather which re- 
duced production this year 
may have saved Canada from 
a nasty marketing situation. 


In crop year 1953-54 the 
U. S. imported a record quan- 
tity of Canadian coarse grains. 
Then it proceeded to clamp on 
import quotas for rye, oats and 
barley. All quotas were con- 
siderably lower than amounts 
of U. S. purchases in 1953-54. 

Had Canadian production of 
oats, barley and rye in the 
Auturnn of 1954 reached levels 
of the year before, Canada 
would have been severely lim- 
ited by the U. S. restrictions. 
Since production fell, the 
quotas aren’t much of a hard- 
ship, 


Other Field Crops 

Tobacco-growing is confined 
to small areas in southern 
Ontario and Quebec, Last 
year’s $80 millions harvest is 
more than $10 millions higher 
than the best previous year. 
Britain is an important market 
for Canadian top-quality flue- 
cured tobacco. 

Potatoes are a basic crop in 
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Prince Edward Island and New 
Brunswick. Disastrously low 
prices in 1953 moved upward 
in 1954 and future prospects 
are improved. 


Poultry and Eggs 

Poultry prices have been 
low because production, in an 
effort to keep up with heavy 
demand, has outstripped it 
temporarily. Both poultry and 
egg production are worth 
around $130millions annually. 
Prices cygrently are low for 
both, should increase in the 
last half of 1955. 


Increasingly, poultry and 
eggs are produced on a large 
scale, no longer sidelines to be 
supervised by the farm house- 
wife, Broilers, for instance, 
are produced typically in an 
old barn or warehouse, 10,000 
or 15,000 at a time. One man, 
with conveyor belt feeders, 
handles the whole operation. 
Dairy Products 


Here, again, the expanding 
domestic market underwrites 
farmer prosperity. Dairying is 
a $400 millions business and 
still growing. 


Canada needs export mar- 
kets for dried milk and ched- 
dar cheese, Cut-rate U, S. 
exports have hampered dried 
milk exports, but Ontario 
cheese-producers are finding 
British buyers willing to pay a 
premuim for their good-qual- 
ity cheddar, 


Fluid milk prices are tightly 
controiied by provincial gov- 





Harvesting the Sea Crop 


Fishing Industry Experiments to Lower Costs 


AST summer, a helicopter 
L appeared in the sky at 

St. John’s, Newfound- 
land, swooped down to a wat- 
erfront jetty and landed. A 
cement mixer was trundled 
along the wharf and loaded 
into the machine. Within min- 
pos. the helicopter took off 
or a point seven miles up the 
Terra Nova River. 


This minor airlift speeded 
construction of a remote fish- 
way project. It enabled its 
completion in time to assist 
salmon to reach their upstream 
spawning grounds quicker and 
in greater numbers than be- 
fore. 


That’s just one of the meth- 
ods the Canadian fishing in- 
dustry is using to keep going 
in one of the world’s toughest 
businesses. The helicopter, op- 
erated by the Department of 
Fisheries of Canada, was in- 
troduced in April, 1954. It has 
rushed sick fishermen to hos- 
pital, saved time in making in- 
surance estimates, and has sur- 
veyed and photographed fish- 
ing coastlines. 


More than 3,000 miles away, 
on the West Coast, in an ef- 


of the big grain crops. In ad- prices. For each segment of fort to eliminate “off” years, 
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IDUSTRIAL BUILDINGS 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 








Every phase involved in providing you with a completed 
structure, whether on a Sale or Lease basis, comes under the 


unified contro! of industrial Leaseholds. 


This type of service 


means greater efficiency and better coordination, and that 


we can complete your building in as little as half the time 


ordinarily required. Furthermore, the economy resulting from 


unified control means substantial savings to you. 


Whether you wish to Lease or Purchase you will save time 
and money with Industrial Leaseholds. 


Preliminary proposals including sketch plans, architectural and enginecer- 


without obligation. 


WRITE FOR OUR INDUSTRIAL §ROCHURE 


which contains information about our many industrial subdivisions and 
the industrial sites: ewailable in Metropolitan Toronto. 


INDUSTRIAL LEASEHOLDS 


OF TORONTO 


33 BLOOR ST. EAST, TORONTO 


PHONE WA. 4-6641 


three million salmon eggs were 
planted in an artificial spawn- 
ing stream in British Columbia. 
After removal from fish at the 
Fishery Research Board’s 
counting fence at Lakelse Lake, 
the eggs were taken by truck 
and railway to Jones Creek, 
near Chilliwack, for hatching. 


This enterprise is a natural 
growth of the spirit and times 
of fishing. Few other busi-~ 
nesses demand such qualities 
of resourcefulness and indi- 
vidualism. To survive, a fisher- 
man must be tough. He must 
be able to stoically face sea- 
sons in which the fish unac- 
countably do not run. 


The story of Canadian fish- 
ing and its $200 million yearly 
earnings is one of constant bate 
tle for improvements. 


Seek Lower Costs 


In the search for lower costs 
for a more competitive pro- 
duct, the industry is constantly 
experimenting. Nylon nets, al- 
though expensive, may become 
regular equipment. Fish-find- 
ing instruments promise to 
bring further changes. 

Canadian fishing uses radio 
telephone (which eliminates 
a wireless operator), radar 
and loran. Using loran, cap- 
tains can locate themselves ac- 
curately and swiftly on fish- 


ing banks, saving time and 
money. 
Radar, although expensive, 


has proved itself. Radar-fitted 
trawlers are rarely late for 
their landing schedules 
through bad weather. Shore- 
based processing crews are not 
called out on pay only to wait 
for a fog bound trawler. 

But despite science, the 
Canadian fishing industry can 
never solve one eternal mys- 
tery of its work. No expert can 
predict how many salmon, 
halibut, cod or haddock will 
spawn in a year. No one knows 
how many will survive to 
reach maturity four to eight 
years later. It is this mystery 
which helps keep the industry 
agile, ready to gamble. 


Canada has 85,000 fishermen 
and 20,000 shore workers in 
processing plants. Two-thirds 
of the fishermen (56,000) and 
80% of -the plant workers 
(16,000) work on the Atlantic 
Coast. The Atlantic. produces 
most fish, nearly $100 millions 
in market value. The West 
Coast earns $85 millions and 
Newfoundland depends on fish 
to the tune of $30 millions a 
year. 


The enormous fishing banks 
offshore from the east coast of 
Newfoundland are the largest 
known in the world. They 
consist of an ocean plateau 25 
to 100 fathoms below the sur- 
face and lie within 12 to 48 
hours steaming from process- 
ing ports. 

There is little chance of the 
banks being overfished. The 
international Commission for 
the North-West Atlantic Fish- 
eries, partially promoted by 
Canada, and including in its 
membership the U..S., Canada, 
Denmark, Iceland, Italy, Spain, 
Portugal, France, Norway and 
the U. K., is: moving to con- 
serve and regulate “Bank” 
resources. 


Conservation can assure 
some regularity of fishing but 
cannot eliminate the chanci- 
“ness of the work. Fishermen 
are kept hopeful by remem- 
bering the good years such as 
the memorable 1954 season off 
British Columbia. 

When fishing began, one 
crew took 17,000 sockeye in 
one haul, $28,000 worth of 
fish. For many, the catch was 
so big that loss of gear was 
heavy. Lines parted, sending 
fish and nets to the bottoth. 
Nets ripped beyond repair and 
small boats foundered in rough 
seas. 


You will make 


ernments in order to ensure 
fairly cheap milk. Result: The 
premium is on super-efficient 
operation, since profit margins 
are small, 
Fruit 

Canada for years has been a 
fruit exporter, specializing in 
apples. Production varies 
widely but averages around 
$40 millions yearly. 


> . 

Nova Scotia’s apple surplus 
last year threatened to become 
unmanageable until a hurri- 
cane wiped out most of the 
province’s production. Many 
Nova Scotia apple-producers 
are switching to eggs. 

Canada has only a few farm 
floor prices, unlike the U, S. 
But, in Canada, there is a 
strong trend to producer mar- 
keting boards. Most provincial 
governments have approved 
the principle of producers 
banding together to win more 
control in the marketing 
process. 

The kéy ‘questiof is how 
much power producers should 
be allowed to achieve. This is 
a point around which much 
controversy will rage in the 
next few yéars. 

Aside from all the argument 








these develo; 





over marketing ‘and sociologi- 
cal change in rural ‘areas, 
Canadians take comfort from 
this certainty: 

Farmers are in excellent 
position to weather their dif- 
ficulties, whatever they may 
be and whenever they may 
appear, 

Their products steadily im- 


Canadian Government, Municipal 
« and Corporation Securities 


The development of oil and gas in Western Canada 
is one of the mast important economic developments 
Canada has ever experienced. ‘ 
Our nea? has maintained close contact with 
ents and has established statistical 
records of the individual participating companies. 
‘We have particularly specialized in the securities 
of the pipe lines already built or to be built to 
carry bein oil and gas to market. 


Wisener and Company 
Limited ; 


73 KING STREET WEST, TORONTO, CANADA 


Cable Address “Wisco” 
Members accion Dealers’ Association of Canada 
Members Investment Bankers Associ7zion of America 
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prove in quality; farm prac- 
tice improves continually; gov- 
ernment efforts to find solu- 
tions for their financial and 
marketing problems intensify. 

If this means anything, it 
means the Canadian farmer is 
going to become even more 
important as a world food sup- 
plier than in the past, 





Gairdner & Company Limited 


Established 1921 


320 Bay Street, Toronto, Canada 


We provide a complete service for corporate 
financing in Canada. Private enguiries from 
dealers are invited. 


Members 


Montreal Stock Exchange 
Canadian Stock Exchange 


American Stock Exchange 
(Associate) 


The Toronte Stock Exchange 
Winnipeg Stock Exchange 
Vancouver Stock Exchange 


Ai fitiaue | 
Gairdner & Gompany Inc. 


Member: 40 Wall Street, New York 5, N. Y. 


The Investment 
Dealers’ 
Association 
of Canada 


Vancouver i 
Winnipeg 


Calgary 


Edmonton 


Quebes 
London 
New York 


Private wire system. : 


Kingston 
Kitehener 


Montreal 
Hamilton 


no Mistake if you Choose 


SCARBOROUGH, Ontario 


For your Location 


Scarborough’s "GOLDEN MILE OF INDUSTRY” is the centre of 
Canada’s Finest Planned Industrial Development 





A view of Scarborough’s shore-line — Kingston Road (No. 2 Highway) can be dicate 
seen. The By-Pass intersects this Highway at Eastern Boundary of Scarborough. 


SCARBOROUGH HAS EVERYTHING YOU NEED ; 


Adequate Labor Supply 1954 saw over 
25,000 new citizens move to Scarborough 
— 68% of all National Housing Units 
in Metropolitan Toronto were located in 
Scarborough in 1954. This is 36% more 
than total of the other 12 Metropolitan 
Present population of 
Scarberough is approximately 130,000. 


Municipalities. 


Adequate Land Scarborough is largest 


Municipality in acreage — twice the Area 


of the City of Toronto. 


Our Own Efficient Police and Fire De 
partments and Municipal Administration 
will serve you. 


Adequate Serviced Land New Sewage 
Plant, now under construction, will serv- 
ice 20,000 acres. Addition to Water- 
works Plant will make available up to 
30 Million Gallons per day. 


Adequate Transportation 
Water, Truck, or Air. 
Canada’s two National Railways — Pro- 
vincial Highways — Ten Miles of Shore- 
Line on the’St. Lawrence Route. 


Adequate 60 Cycle Hydro Power 


Educational facilities, Churches, Shop- 
ping Plazas, Theatres, Hospital, Parks 
and Recreational programs are available 
for your employees. 


By: Rail, 


Your employees may choose a home ia 
our new Subdivisions, or rerit a suite in 
one of Scarborough’s ee of new 
Apartment 


’ 


SCARBOROUGH is THE place to locate your Industry. 


Write to-day for Scarborough’s new Brochure — just ready to go to Press. : 


Scarborough Municipal Offices, 
2001 Eglinton Ave. East, Station “H"’, Toronto 13, Ont. 
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PROBING = 
TOMORROWS FRONTIERS 
TODAY! 


To meet subsonic and transonic demands of today and the 
supersonic demands of tomorrow the engineering and 
production staffs of Avro Aircraft, Orenda Engines 

and Canadian Steel Improvement are constantly at work 
maintaining Canada’s advanced place in the Jet Age. 





AVRO AIRCRAFT LIMITED 
ORENDA ENGINES LIMITED 


CANADIAN STEEL 
IMPROVEMENT LIMITED 


Member Companies: 


A. Vi ROE CANADA LIMITED, 


MALTON, ONTARIO 





The most exacting forged components used in 
Canadian industry today—compressor blades 
for the Orenda jet engine—produced by 
Canadian Steel Improvement. 





Orenda Engines’ latest Orenda gas turbine delivers 
in excess of 7,000 Ibs. thrust and powers both the CF-100 and 
the Canadair built F.86 Sabres. 


Avro Aircraft’s CF-100 in multi-squadron service with the R.C.A.F. 
shows its climbing power in this prize winning photo. (1954 National Show: 
Canadian Association of Professional Photographers of Canada) 


DEDICATED TO CANADA'S JETPOWERED LEADERSHIP IN THE AIR 
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ANADA’S $11,900 million retail industry 
a has shifted like a weather vane since the 
war, swinging into line with powerful 
new trends in the consumer market. 
The causes: 
—More Canadians work in the cities, live 
in the suburbs. 
—More of them drive automethiie 
—They earn more money, fave more 
leisure. 


The effects: 


—The motor car has created large suburban 
shopping centres, near suburban homes but far 


traffic. 

—To enjoy their leisure Canadians 
do a week's shopping at one time, 
roof. 


from mid-city 


—Because they have more money 


Canadians are “impulse 


words, many purchases are not planned before- 


hand. 


—Manufacturers and retailers 


impulse buying with new ideas, new emphasis 


in packaging and store display. 


—There is three-way competition between 
(b) big mid- 
city department stores and (c) smaller inde- 


(a) suburban shopping centres, 


pendent merchants. 

These effects have left their mark on 
physical face of Canadian communities, as we 
as, on their economics. 

The shopping centre, 
area, made up of as many as 50 
stores, markets and banks, 
motor car. Each centre is a witness to its 
cause, standing in the middle of a parking 
capable of holding:up to 5,000 automobiles 


Revolution In Retailing 
Not 


retail 
ceilings 


many 
shop was a dim >: quiet 
and small windows 


room 


shelves. 

Today’s shops and stores are bright, 
markets finished in chrome, 
The merchandise is in full view, 


like to 
unde ne 


niany 


buyers.” In her 


encourage 


the 


oll 


perhaps 40 acres in 
individual 
grew up around, the 
own 


area 


years ago the typical Canadian 
with tall 
, in which the mer- 
chandise was often kept under wraps on high 


open - 
glass and plastic. 
within reach 


nd Complex M arketplace 


of the customer so he can examine it, so its 


packaging can have full effect. 


Architects have gone still further in the 
latest Canadian shopping centres. They have 
patterned many after ancient European market 
places. These are “not just shopping centres but 
points of community interest and activity,” said 
one planner, 


To draw the community i 
centre, its proprietors often sponsor games, 
raffles, contests and entertainments. Customers 
use its public notice boards to advertise local 
events. 


to the shopping 


Contrary to the old law of supply following 
demand, some shopping centres were built as 
nuclei of enormous housing developments. 
Stores and homes for the customers went up 
simultaneously. 


The shopping centre as a whole often grows 
around a “super” food market, known simply as 
a supermarket. These large, sometimes giant, 
food stores operate on three basic principles: 

—Self-service. 
—Biggest sales, lowest prices. 
—All foods under one roof. 


The supermatket customer pushes a wheeled 
basket through of shoulder-high shelves, 
helping himself to merchandise. There are no 
salesmen as such. In less than an hour, he can 
choose a week’s food for his entire family, pay 
for it, have it carried to his car outside and be 
on his way home. 


rows 


These supermarkets load heavier empha 
on advertising (to “pre-sell’” brands of goods) 


and consumer packaging (to influence the 
“impulse buver’’). Designers have streamlined 


with plastics, and metal foil 


Markets Beget Markets 


All this retail expansion, plus the postwar 
changes in selling itself, has had wide effects 
throughout the Canadian economy. Packaging, 
for instance, has grown into a $750 million a 
year independent industry. The new competition 
started building programs that totaled $134 mil- 
lions for the construction industry in one year. 


packaging paper 


Suburban expansion in retailing, however, 
does not mean that the downtown “heart” of 
the average Canadian city is losing all its 
customers. . 
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- How Much Canadians 
: Spend—Aund What 
: They Buy 
: AMOUNT 
6 COMMODITY ($,000,000) 
Bs IIIS ©... ceccssesseccccness Siaatabacud 2,500 
Paper goods ............ sekpussdognenom 96 
= Tobaccos 190 
= Clothing: 
SEE EOD .; cnccipocdsescenecsenns . 420, 
Women & Girls .................. | Ore 
PIE ssi cs sanudncapeveneses pinitess) > ae 
Ie oe aa diaw P 12 
Electrical appliances inetd 190 
Radios, Television, ete. 50 
ENN PP 5.5 cs oxcisanukeuse Mcbiies . 180 
Home Furnishings hes iauewi sues 94 
Toys, Games 33 
Cars & equipmenj (incl. fuels) 2,303 
Jewelry 94 
RENE GUID 5550 0is.scvcsicenseascoave 9 
Farm, garden supplies ............ 234 
Scientific instruments .............. 2 
Alcoholic beverages ............... 500 
Figures based on 1951 census. 
Commodities are selective. 
Where Retailers 
Sell More 
These dre Canada’s Seven Best 
Retail Markets 
POPU. % GROWTH RETAIL 
LATION (19tl- NO.” SALES 
MARKET thous.) 1951) STORES —($ mills.) 
Montreal 1,400 22.0 1 $200 1,211 


1120 22.8 11,250 1,245 


Toronto 


Vancouver 531 40.6 6,006 569 
Winnipeg 355 18.0 = 3,000 353 
Ottawa 282 24.5 2,400 252 
Quebec 275 22.3 3,000 195 
Hamilton 260 31.3 2.700 256 
Figures based on latest census (1951), Market 
areas include city and its’ suburbs. 
A recent estimates figured ‘that Canadians 
till do about 50° of their retail spending in 
mid-city areas. Mest of these purchases are the 


higher-priced items, like furs, jewelry, 


ture. 
The larger mid-city stores. have 
“prestige” 


supremacy. 


¢ , 
lurnl- 


built «ap 
names during their years of retailing 


HUTT t Mit 


Total Volume 
Of Canadian 
Retail Sales 


Millions of Dollars 
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On the other hand, the downtown stores are 
facing three obstacles: 


—Crowded public transportation from the 
growing suBurbs to mid-city areas. 

—Difficult traffic problems, mostly car 
parking space, in downtown sections. 

—Canadian housewives with children find 


is simpler to shop near home, traveling 
hopping centres with ample park- 


that it 
by auto to s 
ing space. 
Of course, the mid-city independent stores 
and the large department stores meet the com- 
petition forcefully. Merchants band together in 
business-getting as sponsol gala 
celebrations, advertising, and so on. The larger 
stores try to supply free parking. One Van- 
couver department store, for example, is build- 


sociations, 
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ing a $600,000 garage to offer free parking to 
its customers. 

For the future, it is reasonable to predict 
that Canada’s mid-city stores will hold much of 
the country’s “prestige” business. At Christmas, 
for instance, Canadians like the expensive 
shows and displays of the bigger the 
shopping advantages of a wider choice under 
roof, and the “prestige” labels of high-class 
Telephone ordering and home deli 
have brought much business to the department 


stores. 


stores, 


one 


stores. very 


But it is also quite reasonable to predict that 
the average Canadian of the future will be a 
suburbanite, living in his own house, on his own 
plot of land. Since Canadians basically are 
home-loving people, it is probable that his buy- 
ing focus will centre on his own suburb. 


What the Market Is Now — What It Will Be 


Meet the Canadian Consumer: 


T LEAST one member of each of erage family spending for household ap- Who needs the product, who will buy 
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personal taxes, He likes to spend this dis- There were three reasons for this wide nature? Newfoundland ........ aoe 61 398 SRS on ccaneeecevenawea « 43 0-4 12.5 12.3 
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life comfortable, happy and interesting. -An influx of new peoples and new cilities and his proposed sales effort Prince Edward Island 89 - a 8 = 105 pa nstsveneneprerea 8 7 10-14 8.4 8.3 
When. this statistical Canadian walks shifts in the population. against the market. Will it work? Nova Scotia .........+5 524 513 78 «66643 — 673 = ae ae ier et i is 
into a store, he undergoes some remark- —Advancing industrial development. Once the manufacturer has found the a : ca wits I9IL seveveeeeeeeees were : * 9590 ae 81 
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This big Canadian domestic market $ ae —Advertising Fai 29 80-84 0.7 0.8 
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It is moving upward steadily today. have described the key to this growing, Here is’ where a sound marketing Northwest Territories , = ait ai P ee . 
This market — and the ways to reach wealthy market as “the initiative and knowledge and a lively imagination will eens _— - IN THE FUTURE ... 
it with new or improved products — is ability to understand and cater to the mean the difference between success and should be sold to reach the maximum The retailer must display eferablv Ie All . Io All 
worth some study. changing ways of living in the average failure. number ot prospective customers. where the prospective custom can —1961— Canadians —1971— Canadians 
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; : 5 : Manufacturers and retailers both have —Correct menfal approach: estab- respective market -—- so many million will attract the eye first. These store cette. 
What Canadians Want had to turn their best efforts toward sell- lishing real “contact” with the reader » hse an euetbbieiiie pce, house- displays, which vary from simple card- potas — 
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But at the same time they continued The best open door to the Canadian ier ers constant selling moves need for the product and that the price is purchase advertising.” can mean the difference between sales 


their search for even more physical com- 


fort, more labor-saving services. 
Moneywise, there was a relative decline Imag 
in the importance of the basic require- put a 


ments — food,» shelter and _ clothing. 
More of the higher incomes went toward 


Figures based on an independent survey of shoppers in food markets, but the general trends shown by the figures follow in other domestic fields. 
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appliances for the home, motor cars, —Study his own product. Does it fit this “pre-selling.” eee oo tate 1 eee oe If the product is sold in a cage, the ‘Slightly more luxurious. 
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New Wings for Canada 


nation almost as long as 

: there have been aircraft 
to fly. But until a few years 
ago there was hardly an origi- 
nal Canadian design in the 
skies. The few small factories 
that existed simply turned out 
batches of foreign designs for 
the home market. 

With the war, and the call 
to Canada to produce thous- 
ands of planes for the Allied 
cause, a giant industry grew 
up almost overnight. 

In the postwar years there 
was the inevitable lull, Then 
production zoomed again. 
Aviation experts from many 
parts of the world attracted by 
the bright future of Canada 
joined the original staffs. 

Between them they have 
built up an industry that has 
brought Canada to fifth place 
among the aircraft producers 
of the world. And the industry 
is still developing. 

Projects in hand, such as the 
supersonic delta winged CF105 
and a number of secret guided 
missiles, signpost the highway 
to new horizons of expansion 
and diversity. 

A few companies dominate 
the scene — design and pro- 
duce all but a handful of our 
aircraft. But each subcontracts 
to hundreds of smaller firms in 
every part of the country. 

Here are achievements and 
plans of some major com- 
panies 


Cation: has been a flying 


Avro Aircraft 

Expansion of manufacturing 
facilities, increased production 
and employment, additional 
investments in buildings and 
equipmegt, gave A. V. Roe 
Canada Ltd., of Malton, On- 
tario, its greatest year in 1954. 

During 1954, Avro com- 
pleted the initial Canadian 
government contract for the 
Mark 3 CF-100 long-rafige, 
all-weather, day and night in- 
terceptor. It substantially ad- 
vanced a second contract for 
the Mark 4, began preliminary 
work on a third contract. The 
company completed produc- 
tion of more than 1,500 Oren- 
da jet engines — powerplant 
for the CF-100 and the Cana- 
dair-built F-86 Sabre. New 
secret projects are also under 
way. 

Toward the close of the year, 
A. V. Roe Ltd. announced a re- 





constitution by which it re- 
mained the parent holding 
company of a new group, simi- 
lar in organization to the 
British Hawker Siddeley. 
Group. The Aircraft Division 
of the parent company became 
Avro Aircraft Ltd., the Gas 
Turbine Division became 
Orenda Engines Ltd. 

In the same move, a third 
company was purchased, 
Canadian Steel & Improve- 
ment Ltd. at nearby New To- 
ronto. C.8.I. was formed by the 
Government in 1951 to go into 
the complicated and vital study 
of titanium and other alloys 
essential to the working of jet 
engines at high temperature. 

The company has developed 
a number of turbine blades 
that are being used in Canada’s 
newest and most powerful en- 
fines. If, as engineers there 
believe, they have the best an- 
swer to the problems of in- 
tense heat, C.S.I. may become 
a supplier of metals to the en- 
tire free world. 


Canadair 
In 1954, Canadair Ltd., 
Montreal, continued produc- 
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tion of the Orenda Sabre V. 
The four wings of No. 1 Air 
Division in Europe have now 
been re-equipped with this 
outstanding fighter. The Sabre 
IIs, until recently in use by 
the RCAF, were reconditioned 
and sent to Greece and Tur- 
key, with a year’s supply of 
spares, Some technical assist- 
ance was also included in this 
Canadian Mutual Aid contri- 
bution to NATO. 

A new Sabre model, the 
Mark VI, is now in production 
and, altogether, Canadair has 
produced more than 1,400 of 
the F-86s since its introduction 
to Canada. It is expected that 
the present F-86 Mark VI 
program will continue until a 


successor is selected -by the 
RCAF. 
The T-33 Silver Star jet 


trainer contract is proceeding, 
but is being slowly reduced to 
a maintenance rate of produc- 
tion. Canadair has now turned 
out more than 450 of this RCAF 
trainer. 

Canadair is also at work on 
the largest aircraft éver built 
in Canada, the CL-28, a ver- 
sion of the Bristol Britannia, 
which has been rédesigned to 
meet requirements of the 





Moving 


the Go 


RCAF for a long-range mari- 
time reconnaissance aircraft. 


Engineering, tooling and 
manufacturing is proceeding 
according to schedule. The first 
CL-28 is due off the line in 
1956. A transport version of 
this aircraft is now under con- 
sideration by the Royal Cana- 
dian Air Force. 


A heavy program of guided 
missile research is under way. 


De Havilland Aircraft 
of Canada 


Over 500 D.H. Beavers, light 
transport aircraft designed and 
built by de Havilland Aircraft 
of Canada, Toronto, are now 
flying in 34 countries. Large 
contracts for them were plated 
by the USAF and U.S. Army, 
and they were used extensively 
in the Korean theatre of op- 
erations. 

The Otter, a later and larger 
single-engined design to do 
the same sort of work as the 
Beaver, gives every indication 
of being equally successful. Al- 
ready it is in service with the 
RCAF and in Norway. It is 
likely that the U.S. Army will 
place a large contract for the 
Otter. 





Achievements of both these 
rugged transports, coupled 
with those of the Chipmunk 
trainer produced after the war, 
established de Havilland Can- 
ada as a thriving company able 
to operate independently of its 
British parent firm. In fact the 
Chipmunk was thought of so 
highly, hundreds of them were 
built in Britain under license 
for the RAF. 


In common with the other 
firms, de Havilland is working 
on guided missiles. This year 
production will also begin on 
about 200 Grumman S82F twin- 
engined antisubmarine aircraft 
for the Royal Canadian Navy 
and other NATO countries. 


Canadian Car & Foundry 


Known the world over as 
“Cancar,”’ Canadian Car & 
Foundry Co., Fort William, 
Ontario, recerttly concluded a 
contract with the North 
American Aircraft Corp. which 
allowed it to manufacture and 
sell Harvard trainers and 
spfres everywhere outside the 
U.S.A. Since many of these 
planes are still in use around 
the world, the supply of spare 
parts is a big business, 





ods to Market 


The Big Business of Transportation in Canada 


vital to Canada’s conti- 
nued growth than 
steady expansion and improve- 


Fvic THINGS are more 


the 


ment of her transportation 
facilities. 
Goods must be moved to 


market as quickly and cheaply 
as possible, Thus, particularly 
in a country as widespread as 
Canada, the railways, high- 
ways, airlines and waterways 
take on added significance. 

Each competes—at least to 
some extent — with all the 
others, That means vigorous, 
healthy competition. 

But each, too, has particular 
fields in which its advantages 
are very strong. Waterways, 
including the already-famous 
St. Lawrence Seaway, are 
covered elsewhere in this issue. 
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~ highways, 


Let’s 100k at the others: 
Railroads: 
Railroads which still move 


the: great bulk of Canadian 
traffic, have been engaged 
recently in their greatest 


building boom since the late 
1800s, 

All together, Canada now 
has 47,000 miles of railway 
track operated by. 24 railroads. 
Most of this is owned by either 
Canadian National or Cana- 
dian Pacific. 

Canadian National — the 
government - owned system — 
counts some 25,000 miles in its 
system; privately - owned 
Canadian Pacific has over 20,- 
000 miles, Both operate from 
coast to coast, and each is also 
a giant in other forms of 
transportation, 

CNR owWns Trans-Canada 
Air Lines, has three fleets of 
ocean-going -steamships and 
car ferries, operates bus and 
trucking services, has its own 
express and telecommunica- 
tions facilities CPR owns 
Canadian Pacific Air Lines, 
ocean freight and passenger 
ships, lake vessels, tele@raph 
and express set'vices, etc. 

$285 Million Projects 


Projects recently eompleted 
or now under way cost a total 
of over $285 millions, adding 
1,197 new miles of-track to 
Canada’s rail network. 

There is sound reason for 
this boom in railroad construc- 
tion. Where there are good 
trucks offer stiff 
competition and limit rail 
growth. But on the outskirts 
of Canada’s economic frontier 
only the railroad provides re- 
liable, year-round, low-cost 
transportation. 

Some locations, such as 
Lynn Lake in Northern Mani- 
toba, can be made accessible 
only by rail. The only other 
heavy-duty means of trans- 
portation to Lynn Lake is by 
sléigh, hauled by tractors over 
the frozen rivers and muskeg. 

In the stimmer of 1954, the 
biggest failroad construction 
job in Canada for many years 
was finished. This is the 360- 
mile line from the St. Law- 
rence River port of Seven 
Islands into huge iron ote 
deposits in Northern Quebec 
and Labrador, Seven trains a 
day run over the line during 


i\ 





an operating season of 180 
days a year, In 1955, six mil- 
lion tons of ore are expected 
to move down this railway, in 
1956 10 million, and after the 


*st. Lawrence Seaway is finish- 


ed, 20 million a year. It is 
owned by Iron Ore Co, of 
Canada, 


Links for New Mines 


The litie into Lynn Lake, 
finished in 1953, was built by 
Canadian National Railways. 
It runs for 155 miles, brings 


(Continued on page 19) 
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In addition, the Canadian 
Government has ordered a 
nuffiber of small, Beech-de- 
signed*T'34 two-seater trainers 
for the RCAF. A further con- 
tract has been signed with de 
Havilland to produce wings for 
the S2F aircraft. 


Canadian Pratt & Whitney 

Over .25 years, Canadian 
Pratt & Whitney Aircraft, 
Montreal, has produced a long 
séries of piston engines for 
Canadian Aircraft. It is a sub- 
sidiary of the United Aircraft 
Corp. in the U.S. 

At present Wasp engines are 
coming off the line for the DH 
©tter. A steady supply of spare 
Parts is also produced for 
earlier engines in use in many 
parts of the world. 

Production will soon start on 
the Wright Cyclone engines to 
power the S2Fs being built by 
de Havilland. It is planned 
soon to begin Canadian pro- 
duction of the J-57 engine used 
in many of America’s fastest 
warplanes. 


Rolls-Royce of Canada 

Equipped for manufacture 
and assembly of jet engines, 
full overhaul, testing and 
manufacture of spare parts, 
Rolls-Royce of Canada, Ltd., 
Montreal, stepped up the tem- 
po of its activities during 1954. 
In the fall, the first Canadian- 
produced Nene engine passed 
its type tests to RCAF require- 
ments ‘and a number are now 
ready for delivery. 

A contract from the Depart- 
ment of National Defense call: 
for the manufacture of spare 
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Telephone: 
Blackfriars 1641 (8 lines) 


parts, and the overhaul of the 


engines, and considerable work 
has already been carried out in 
this direction. 

The purchase by Trans-Can- 
ada Air Lines of 22 Vickers 
Vistount airliners powered by 
four Rolls-Royce Dart turbine 
propeller engines, means more 
work for Rolls-Royce of Can- 
ada in providing technica) as- 
sistance, as well as carrying a 
large stock of spares. The prr- 
chase of 60 Viscounts by Capi- 
tal Airlines in the U.S. — the 
first due early in 1965 — will 
bring more engine mainten- 
ance. 


Bristol Aeroplane 
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the British parent firm to 


handle sales and service of 
Bristol aircraft and engines in 
Canada, Bristol Aeroplane Co, 
of Canada, Montreal, has 
grown to play a leading part in 
the native aviation field. 

During 1954 it bought Mac- 
Donald Bros. Aircraft Ltd. in 
Winnipeg, set the plant to pro- 
ducing dual-controlled CF-100 
trainers under license from 
Avro Aircraft.‘ In addition, 
Bristol-owned plants across 
Canada service hundreds of 
aircraft and engines every 
year. 

A radio and electronic sec- 
tion recently established now 
services much of the RCAF’s 


Started as a subsidiary of equipment. 



























farther and faster.. 








...and every year TCA’s services are carrying more Canadians 
. bringing Canada’s coasts still 
closer together...spanning the continent and the seas 
more quickly and comfortably tlian ever before ... providing 
Canadia.. business with a swift, dependable supply line 
for the shipment of merchandise. 


In 1954, magnificent new TCA SUPER Constellations — flying both 
trans-Atlantic and transcontinental routes opened a new 

era in air travel for Canadians. Early this year, TCA’s new 
swift-flying Viscounts — first propeller-turbine airliners 

in North American skies —will begin serving over-the-border 
and Canadian inter-city routes. 


\ 
They are all part of TCA’s never-ending programme of 
planned development:in the service of Canadians. 
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(&) rRANS-CANADA AIR LINES 
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Complete Information and Industrial Brochures Available 
Through Industrial Commissioner — Chamber of Commerce 
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“Gateway to the Seaway” 


Gfanada % wings helfp mate the wold an ofien took... 
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MONTREAL MARKETS 


© LEASE-PURCHASE 
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TRANSPORTATION 


BY RAILWAY 
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ABUNDANT SUPPLY 
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Flying over 22,000 miles of world air routes...serving Canediane 
from coast to coast ...important U.S. cities... Britain 
and Europe...Mexico, Bermuda, Nassau and the €aribbean 
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| The Seaway: New Route to Heart of a 
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And It Raises Some Problems 
For the Canadian Industry 


“nation, but few other 15 

‘million people in the 
world are so dependent on sea- 
borne trade. Terminals of the 
country’s main highways and 
railroad tracks are marked 
by angular silhouettes of mer- 
chant ships. 

Most industrialized countries 
when considering the disposal 
of exportable surpluses, re- 
gard the problem as secondary 
to the vitality of the domestic 
market. In Canada’s case, the 
prosperity of mines, forests, 
and factories is inseparably 
interwoven with foreign com- 
merce. During 1954, over 
$2,000 million worth of goods 
were brought to Canada by 
ship. 

Over 75 million tons of ocean 
shipping entered or cleared 
Canadian ports during the 
year, carrying about 40 mil- 
lion tons of cargo. Some 60% 
of Canada’s export trade and 
40% of the country’s import 
trade moves by water. - 

Despite this heavy depen- 
dence on the world’s sea lanes 
and a 40,200-mile sea coast 
bordering on three great 
oceans, Canada does not have 
a large merchant marine of 
her own. Because the opera- 
tion of a ship flying the Cana- 
dian ensign costs approxi- 
mately $11,400 a month in 
labor expenses alone, Cana- 
dian shipowners have found it 
impossible to compete in 


CC nation, is not a seafaring 


international trade. (This 
sample expense figure is 
exactly twice the monthly 


labor costs of operating a ship 
under United Kingdom 
registry.) The Canadian Gov- 
ernment does not subsidize 
deep-sea shipping in any way. 

There are today only a few 
deep-sea cargo ships remaining 
under the scarlet Canadian 
Maritime ensign. Some 100 
Canadian ships, however, have 
been transferred to British 


registry and theoretically these 
would be available to Canada, 
in case .of war. 

More important to the Cana- 
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Complete service from | 
major Eastern Canadian seaports to: 


BARBADOS DEMERARA —_ HONDURAS 

BR. HONDURAS DOMINICAN JAMAICA 

CANAL ZONE REPUBLIC ~=—- MEXICO 

COSTA RICA | GUATEMALA _—PUERTO RICO 

CUBA HAITI TRINIDAD 

CURACAO VENEZUELA 
also services from: 


CANADA to the UNITED KINGDOM 
and NORTH CONTINENT 


Montreal, Quebec City, Halifax to 
LONDON, LIVERPOOL, MANCHESTER, GLASGOW, 
BRISTOL CHANNEL PORTS, ANTWERP, ROTTERDAM, 
and HAMBURG 





MONTREAL, HALIFAX — VANCOUVER, KITIMAT 
and return via Canal Zone and 
U.S. West Coast Ports 






for further information, write: 
SAGUENAY TERMINALS LIMITED 

1000 Dominion Square Bidg., Montreal 2, Quebec 

Cables: SAGTERMS, Montreal 


dian economy is the 120-unit 
fleet of Canadian-owned lake 
ships which ply between 
Montreal and the Great Lakes 
area through an _ intricate 
system of shallow canals. 
Cargoes of wheat, coal, iron 
ore, lumber, limestone, etc., 
move through these 14-foot 
canals in  600-ft. vessels 
hundreds of miles into the 
country’s rich interior. In 1954 
these “lakers” carried about 
ten million tons of cargo. 

It is in this traffic that great 
changes are expected to take 
place, once the St. Lawrence 
deep waterway has been 
opened — by 1960. 

European small-ship pion- 
eers have been exploring the 
commercial potential of the St. 
Lawrence since before the 
war. The small ships that now 
trade inside Canada are doing 
a very good, specialized busi- 
ness and preparing for the day 
when the canals have been 
widened and deepened, and 
their larger sister ships can 
come in. 

During 1954 over 100 of 
these vessels made about 235 
voyages into the lakes har:- 
dling close to 700,000 tons of 
freight. That is a significant 
increase from 1952, when 35 
ships handled about 300,000 
tons of cargo. 

Building of the St. Lawrence 
Seaway will mean important 
freight savings for Canadian 
importers. The present chan- 
nel limits cargo-carrying capa- 
city to about 1,300 tons; the 
new seaway will permit loads 
of 8,000 tons or more. While the 
new ships will have five times 
the capacity, they won’t cost 
even twice as much to operate. 

It has been estimated that 
even in the initial year of the 
seaway operations some $48 


millions will be saved in 
transportation costs on the po- 
tential traffic Fecause the 


new seaway ships will have to 
go through only seven locks 
instead of the present 20, 
vessels will move faster. The 
boosted traffic will also mean 
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more frequent sailings, another 
time saver. 

Shipping Law Campaign 

Under existing Canadian 
legislation, ships of any reg- 
istry can trade between Cana- 
dian and U.S. ports and ships 
of British registry may do 
business between Canadian 
ports. Canadian interests are 
now campaigning to have this 
law changed to allow only 
Canadian-built and Canadian- 
registered vessels to trade be- 
tween any two Canadian ports. 
A Royal Commission will 
likely be appointed in the near 
future to study this question. 

If this commission agrees 
with the shipbuilders, it would 
help maintain the level of 
employment in Canadian ship4 
yards. Today, Canada’s ship- 
yards, with one or two ex- 
ceptions, operate largely as 
repair yards outside of govern- 
ment contracts. 

Canada has 15 major ship- 
building yards, with three on 
the Pacific coast, five inside the 
Great Lakes, four on the St. 
Lawrence River near Montreal 
and three on the Atlantic 
coast. These yards normally 
employ about 17,000 and have 
annual earnings of $200 mil- 
lions. 

The Canadian shipbuilding 
industry depends very heavily 
on subcontractors and only 
about 35% of the cost of a 
merchant ship is actually. ex- 
pended inside the yard. This 
means that another estimated 
75,000 workers employed in 


allied industries are to some 
extent dependent on ship- 
building. 

Because they cannot eco- 
nomically compete in world 
markets —_ largely due to 
higher labor costs — Canadian 
shipyards since the war have 
"een steadily diversifying 
their facilities. Most yards 
now also act as industrial en- 
gineers- and many have di- 
versified even further, produc- 
ing such items as television 
cabinets, railway freight cars 
and oil refinery equipment. 

While many. aspects of the 
construction of the St. Law- 
rence deep waterways are not 
yet clear, it is certain that 
Canada’s maritime industries 
will be heavily affected. 

The 27-ft. navigation chan- 
nels into the heart of indus- 
trial Canada will cost $175 
millions. Estimates 
potential range from 44.5 mil- 
lion short tons to 83 million 
short tons, but much will de- 
pend on the size of ships and 
speed with which they can be 
put through locks. A large 
proportion of this movement 
will be the carrying of iron ore 
from Labrador to the inland 
steel mills. 

Develop Electric Power 

Along with the navigation 
phase of the project an esti- 
mated $350 millions will be 
spent to develop 2.2 million hp 
of power along the waterway, 
one half the power going to 
Ontario, one half to New York 
State. 
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One interesting phase of the 
seaway construction is that a 
lake of 80 sq. miles, 35 miles 
long, will be created, flooding 
10,000 acres mostly on the 
Canadian side of the river. 

Some $100 millions will bé 
spent to rehabilitate the com- 
munities and industry in this 
flooded section. The plan is for 
a 30-mile strip along the 
waterfront — two miles deep 
containing four new model 
communities. Industrial sites 
have been planned close to the 
docks on the new seaway and 
new scenic drives and parks 
are also to be built. ; 

Already, the so-called “Sea- 
way Valley” is being compared 
to the Ruhr in West Germany. 
Many new’ industries are con-. 
sidering the district, including 
manufacturers of steel, pulp 
and paper, plastics, chemicals, 
light metals and food pro- 
cessors. 

Preliminary Canadian Gov- 
ernment estimates of seaway 
traffic now range around 50 
million tons a year. This in- 
cludes 10 million tons of grain 
and grain products; four 
million tons of coal; two mil- 
lion tons of paper, pulpwood 
and wood pulp; one million 
tons of petroleum and its 
products and about eight mil- 
lion tons of miscellaneous 
cargo. The balance of over 20 
million tons is being attributed 
to the shipment of iron ore 
from Labrador to inland steel 
mills. 

It is predicted that traffic 





Moving the Goods to Market 


(Continued from page 18) 
base metals from a large new 
mine to market. 

Late last year, a 43-mile 
line into the huge new alumi- 
num smelter at Kitimat, in 
Northern British Columbia, 
was completed by CNR. It 
runs through some 2,500 mil- 
lion ft. of virgin timber, was 
also built by Canadian Na- 
tional. 


Canadian Pacific Railway is 
building a line 40 miles long to 
connect with a rich new base- 
metal mining area discovered 
near Geraldton in Northern 
Ontario. Canadian National 
has a 27-mile link under way 
into the same district, and both 
systems think that enough 
traffic will develop to warrant 
the two new lines. 


Airways: 


Mention of Trans-Canada 
Air Lines (TCA) and Canadian 
Pacific Air Lines (CPA) 
brings up one of the fastest 
growing arms of Canada’s 
transportation industry — an 
arm which is of particular and 
growing interest to travelers 
from other countries, 


In April, for instance, TCA 
will inaugurate the first turbo- 
prop airliner service in North 
America. It is paying $16 mil- 
lions for 22 British - made 
Vickers Viscount aircraft, 
which seat 40 passengers and 
cruise at 320 miles per hour. 
The Viscounts will serve New 
York (both from Toronto and 
Montreal), Chicago, Cleveland, 
Windsor - Detroit, Ottawa, 
Sault Ste. Marie, the head of 
the Great Lakes, and Winni- 
peg. In 1956, TCA plans to add 
to its turboprop service Regina 
and Saskatoon, Saskatchewan, 
and Calgary and Edmonton, 
Alberta; later on, Vancouver, 
British Columbia. 


In 1954, TCA placed eight 
new U. S.-built Lockheed 
Super-Constellations in serv- 
ice, Costing $14.4 millions, 
these aircraft are flying both 
the trans-Atlantic and trans- 
Canada routes, complementing 
shorter-range, intercity 
Viscounts. 


Polar Route To Europe 


CPA is smaller than .TCA 
but growing very fast. Recent- 
ly, for instance, it received 
permission from the Canadian 
Government to fly an intercon- 
tinental polar route to connect 
Europe with North America. 
This flight would move in a 
great circle over Canada’s 
Northwest Territories, Green- 
land and Iceland. The route is 
1,000 miles shorter than the 
most direct route from West- 
ern Canada via Montreal, and 
at no time would an airliner 
be more than 90 minutes from 
an airport. Flying time is 
estimated at 17 hours using 
U. S.-built Douglas DC-6B 
aircraft. The service is sched- 
uled to start in May. 


Scandinavian Airlines al- 
ready has inaugurated a polar 
flight between Los Angeles and 
Copenhagen. on a twice-week- 
ly basis. It was the certifica- 
tion of SAS which spurred 
CPA to renew efforts to start 
a polar service. If the polar 


route is approved, CPA may 
order some long-range DC-7 
aircraft, slightly larger than 
the DC-6B. 


CPA was formed in 1942, by 
the amalgamation of 10 inde- 
pendent northern freighting 
lines, and is now Canada’s 
second biggest airline, Its 
flights extend from Vancouver 
to the Orient, Australia and 
South America. It has no 
trans-Canada or European 
flights at present, but plays an 
important role in connecting 
much of Canada’s vast north- 
land with the main routes 
operated by TCA. 

Just how fast air service in 
Canada is growing is shown in 
TCA’s 1954 figures. Last year, 
TCA carried 1.4 million pas- 
sengers, compared with 1.3 
million in 1953 and only 300,- 
000 as recently as 1946. Air 
freight ton miles in 1954 rose 
by 35% from 1953, air express 
ton miles showed an increase 
of 10%, mail transport volume 
grew by 38%. 

By the end of the year, TCA 
had grown to a route pattern 
of 22,000 miles serving 33 com- 
munities in Canada and the 
United States. That compared 
with one 122-mile route, be- 
tween Vancouver and Seattle, 
17 years ago wien the airline 
began operations. 


Highways: 

Supplementing rail, air and 
water transportation facilities 
is a vast network of highways, 
over which fleets of large 
transport trucks distribute 
nearly every type of merchan- 
dise except low-value bulk 
cargoes such as grain, - coal, 
etc, The highway transport 
business is a fast-growing one 
in Canada, and every year new 
volume records are set. 

One of the newest phases of 
it is long-distance, transcon- 
tinental hauling. Five years 
ago, there was practically no 
east-west Canadian movement 
of goods by truck. Now, more 
than 25 different firms operate 
between Ontario and eastern 
and western ~provinces, al- 
though ti:cre is no paved, year- 
round trans-Canada highway. 

Advantages which the truck- 
ers claim over the railways on 
this business: less handling of 
goods, all-inclusive, door-to- 
door rates, 

Biggest recent event in the 
trucking business was _ the 
Federal Government's decision 
to leave responsibility for con- 
trol of all international and 
interprovincial transport with 
the 10 Provincial Govern- 
ments. Federal authorities re- 
tain jurisdiction, but transfer 
responsibility for control to the 
provinces. 


Until this move, the legk of- 


reguletion permitted scores of 
unlicensed carriers to enter the 
field. Now this problem will be 
corrected, 
Factors In Growth 

Rapid growth of highway 
transportation in Canada re- 
sults from a combination of 
factors. Fast, door-to-door 
delivery, made possible by the 
flexibility of the motor vehicle, 
is one. Another is the railway 
rate structure, designed to en- 
courage widest possible move- 


ment of staple commodities at 
low rates, thus requiring cor- 
respondingly higher charges on 
high-grade traffic of secondary 
industries where truck com- 
petition is felt most. 

Not all trucks compete with 
rail and other carriers, of 
course. Canadian truck regis- 
tration now totals about 800,- 
000 vehicles, of which only 
about 18%-20% are engaged 
in competitive intercity high- 
way operations. Nearly 33% 
are farm trucks, not normally 
‘considered competitive at .all. 

But it is this 18%-20% whith 
includes the real growth end 
of ithe trucking business, an 
end which causes greatest 
worry to other types of 
carriers, 

Sure to give added impetus 
to truck business is the Trans- 
Canada Highway, now under 
construction. Expected to cost 
well over $300 millions it will 
be completed perhaps by 1960, 
it will give Canada an excel- 
lent paved road from New- 
foundland on the East to the 
Pacific coast, supplementing 
existing routes. Costs are be- 
ing shared by the Federal and 

| Provincial Governments, and 
exery province except Quebec 
is participating. 

But the Trans-Canada High- 
way is only part of Canada’s 
road building program. Over 
$400 millions a year is being 
spent across the country on 
roads, 


Continent 


which will flow through the 
new Seaway during the eight- 
month-long navigation season 
will be considerably more 
than all the tonnage passed 
through the Panama, Suez, 
Manchester and Kiel canals 
put together during any 12- 
month period. The iron ore 
transport is a very necessary 
feature of the waterway, as the 
mills-within reach of the Great 
Lakes area produce about 80% 
of all the steel now made in 
the U.S. and Canada. 

Aside from its important 
economic consideration, the 
new St. Lawrence Seaway will 
make at least a five-fold .con- 
tribution to North American 
defense in any future war: 

‘—It will create a reserve 
power capacity in the indus- 
trial heart of North America. 

—The combination of power 
and navigation will stimulate 
industrial growth, giving 
greater capacity for specialized 
production when needed. 

—The Seaway will also per- 
mit all but the largest ocean 
vessels to be built to travel 
inland 1,000 miles from the 
sea, adding flexibility and dis- 
persal to the building and re- 
pairing of the all-important 
merchant fleet of the free 
world. 

—It will provide an alterna- 
tive transportation route to 
the railways, which are always 


Maintaining « fast, direct service week! 
Le Havre, Antwerp, Retierdam, Amste 


from Montreal te 
m and fortnightly 


from Maritime Ports. 


| 
3 [isu suippina uimrreD | 
} 


A fortnightly service from Eastern Canadian ports te Dublin 
and Cork, 


Monthly service from Halifax te Gothenburg, Malme, Steck- 
helm and Copenhagen. NY 


Excellent accommodation fer a limited number of passengers. 


‘Tremp consignments respectfully selietted— 


SHIPPING LIMITED 


, 410 ST. NICHOLAS ST., MONTREAL 
CANADA 





hard-pressed in wartime. 
—It will provide assurance 
of adequate supplies of iron 
ore to feed the steel furnaces 
on the Great Lakes. 
Approximately 15,000 men 
will be employed in seaway 
construction during the next 
five years. Material esti- 
mates for the complete pro- 





ject suggest 7,630,000 barrels 


of cement, 70,000 tons of rein- 
forcing steel and 109,000 tons 
of structural steel. Tolls to be 
charged shipping using the 
new waterways have not yet 
been set, but it is expected 
that the period of amortization 
of the investment will not ex- 
ceed 50 years. 
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to the World’s Fastest Growing Market= 
Canada! 
BOAC services; In\ step with Canada’s Across the Atlantic: Fly first class aboard 
expansion, puts Montreal within overnight —_ the double-deck Seratocruisers de luxe with 
reach of Britain and Europe. Excellent con. © downstairs refreshment lounge, Or foe 
nections at London with Middle East, Fag  §teatest economy, travel at Tourist fares— 
East and South Africa. also available now on most routes, 
For your alr cargo, fast, frequent schei 
From principal European cities you ca = duyles ;: : careful handling ; ; s and ne 
fly on BEA Viscounts, world’s first turbo- transhipment charges. Ask BOAC offices 
prop passenger planes. BOAC services around the world about complete insurance 
to all six continents ensure minimum and reforwarding service ; ; . routes, rates 
travel time for the busy executive. and dependable delivery times, 
Your travel or forwarding agent has full details on BOAC servicemy 
BRITISH OVERSEAS AIRWAYS CORPORATION 
MONTREAL * TORONTO ¢ VANCOUVER 
LINKING CANADA WITH 1000 ROUTES AROUND THE WORLD 
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STEAMSHIPS 





RAILWAYS 


From Coast to Coast in Canada, Canadian Pacific 
railway lines form a dependable transportatica 


network... for ftei 


ht and passenger service; 


operating the only “Dome” stainless steel 


passenger equipment in Canada. 


Across the Atlantic Canadian Pacific White Empress 
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Worlds Greatest 
Travel System 


HOTELS 
Canadian Pacific year ‘round hotels in Canada’s 
principal cities and summer resorts in the Canadian 
Rockies and on the East Coast offer the ultimate 
in accOmmodation, cuisine and service. 


passenger ships and a fleet of cargo liners link 
Europe... while Canadian Pacific inland and coastal ships 
ply the Great Lakes and the East and West Coasts. 


AIRLINES 


To Hawaii, New Zealand and Australia . >. to Japan 
and Hong Kong... to Mexico and Lima.:. 10,000 route 
miles of regular service in Canada ... Canadian Pacific 
Airlines offer fast, comfortable service. 
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COMMUNICATIONS 
\ World wide service. : . telegraph circuits connecting 
principal points in Canada and United States... 
teletype, programme transmission and ticker 
service in Canada ... cable and wireless 
to all parts of the world. 


EXPRESS 
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pertinent information on Alberta industries and industrial potentials. Technical and 
industrial engineers who are experts on Alberta markets and resources will provide 
you with accurate, detailed information on markets, factory sites, location of raw me 
terials, transportation facilities, tax structures and other related subjects. Individual 


surveys will be conducted for you on a confidential basis. Maps, statistics and author’ 














tative literature are available on request. 












MODERN CITIES 























Rising ster in the petro-chemical firmament .... centre. of World famous as the home of the Calgary Stampede .. . in the foothills 4 
North America’s most fabulous oil and natural gas develop- \ of the Canadian Rockies .... business centre for Western Canada's off § 
ments... gateway to the scarcely tapped mineral wealth of Business executives and industrialists will recognize % : industry . . . surrounded by the greatest ranching country in the dominion, 
islati i see f - . ; i \ wo industri lly servi 
the North... legislative copital of Alberta heart o . gies the tremendous scope for industrial development : . Calgary has two industrial parks—fully serviced—each of over 200 acres. 
perous, long-established agricultural area . . . hub of air, rail ; ‘ The city also owns, other fully serviced industrial sites, as well at large 
and highway transportation facilities. Edmonton, Canada’s and expansion offered by Alberta's eight modern feed parcels up to 500 acres that can be developed with ease. Excellent 
fastest growing city, is the enwor tp your problem of indus- cities. Serving ‘es inarketing ‘centres for the } transportation facilities, connect with all points in North America . . . fuel 
- trial location. For full particulars write: City Industrial Com- Beas and power rates are among the lowest in the country. Address inquiries: 
“© missioner, Civic Blagk, Edmonton. , products of Alberta's fields and forests and her eee Co-Ordinator of Industrial Development, City of Calgary. 
LETHBR ever-increasing number of manufacturing plants, 
IDGE these centres typify the new era of development ; MEDICINE HA | 
and progress that distinguishes Alberta today. ¢ 





Serving the “food basket of the West", rich green acres recovered s ; 
Blessed with one of the largest reserves of natural gas in North America, 


INQUIRIES ' f a : Medicine Hat provides the elementary requirement of industry—low cost 
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fuel and power. One of the busiest manufacturing cities of its size in 
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through the miracle of irrigation . .. gateway to Alberta's U.S. markets 






vie air, rail and highway transportation. Lethbridge, with unlimited re- 






serves of coal and wet natural gas, is already the location for a wide 






The Alberta Government welcomes yours inquiries. Full 






variety of established industries including sugar refineries and vegetable information compiled by competent and interested special- : , Canada .. . widely recognized for its ceramics and pottery industry .. « 











processing plants. Further industrial expansion is assured, promising @ - 


ists will be sent to you on request. Direct your inquiries 
to: : 












served by rail, air and highway transport facilities. Write for information: 
sound economic future for industries planning new locations. Write for 






Industrial Representative, R. H. Lacey, Medicine Hat. 








f 
RICHARD MARTLAND, es 
Director Industrial Development Branch, | . ; 
Legislative Bldg., Edmonton, Alberta, Canada. 


_ particulars: Industrial Representative, S$. R. Lamb, Lethbridge. 
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Inquiries from the United Kingdeth and 


Europe may be directed te: 
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R A. McMULLEN, Agent Genere!, 
Alberta House, 37 Hill Street, 
London W.1, England 


Important commercial and distributing centre for rich mixed farming dis- oe 


Offers diversified opportunities te industry. Principal activity is coal 






mining, fortified by abundant reserves of oil, natural gas, bentonite, sand 








trict... abundantly supplied with natural gas and electric power... ac- 






and gravel, clays, and the products of the surrounding mixed farming dit 
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trict. Choice locations available, served by trackage, electric power, 
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cessible to markets north, east, south and west through main line rail and 





highway services. Trackage sites available for large or small industries. 





natural ges and plentiful supplies of water. Inquire from: Industriel 
’ 






A 
Representative, J. L. Kergan, Drumheller. ’ 


CAMROSE 


Alberta's newest city... expanding commercial centre within the central 


Write: Industrial Representative, N. A. McEachern, Wetaskiwin, 











Another key area in Canada's newest industrial province... centre of « 
ial iliachsaees” Gnieiae S ecnunlin, wdsbld onsetias rich mixed farming district .. . adjacent to developed oil and coal deposits 
+++ site of western Canada parts distribution centre for international 


area .. . offers abundant supplies of natural gat end electricity, with de- 
automotive corporation and many other companies. Natural gas, elec- 


veloped coal and oil fields surrounding the city. Two railroads, with five tricity, water and sewage facilities established. Located midway between 


additional branch lines, and modern highway: provide sccess te principal Edmonton and Calgary on a network of highways and both railways, 


marketing centres in the province. Get all facts from: Industrial Represen- For particulars writes 





& P. Krauss, Secretary Red Deer Chamber of Commerce. 


tative, Camrose. 
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How, Where Provinces 
Are Surging Ahead 


Figures cre for 1953 except for Net Production (1952). These are lates? yeors 
for which complete comparative statistics are available. Figures may in some coses 
eppecr for later years in the individual stories on provinces in the following pages. 











British Columbia Ouebee 


a 
% © % of ® 

$ Mill. national % increase $ Mill. national, ¥ increase 

. total since 1949 total since 1949 

Production (Net) .... 1,239.6 9.1 +-47.5 Production (Net) ....° 3,603.8 26.3 +43.0 

Prince Rupert Personal Income ..... 1,815 10.0 +47.9 Personal Income .... 4,430 24.5 +-42.6 
Prince George @ Retail Sales ....... . 1,225.2 10.1 -+-30.3 Retail Sales ........ 2,784.6 of -+-47,3 

Farm Cash Income ... 103.4 3.8 +2. Farm Cash Income... 387.1, 14. +12.4 

Manufacturing ...... 1,384.5 7.8 +-44,3 Monufacturing ...... 5,370.3 30.2 +41.8 

Construction ........ 163.5 8.1 -+-105.9 Construction ........ 539.8 26.8 +519 

Revelstoke @ TEND oc ccvesevece 161.3 11.1 -+-18.3 Chicoutimi @ Ss MURINE. ca ncecsccse 275.1 18.9 -+-66.7 

oe Power (Million Kwh.) . 5,226 8.0 +148.2 ae: a Power (Million Kwh.) .33,950 51.8 33.0 
on wig : Growth highlights: aluminum, power, metallurgy; Three Rivers ¢ ; ' Major base metals finds, new mines, mills, asbestos 
growth; hydro power construction; Ungava iron. 


oil pipeline built; natural gas line, further indus- 
trialization to come. 


®@ Treil 


* 
Chilliwack 





New Brunswick 


Campbellton . e 


Alberta 


%, SS %o 
. $ Mill. national % increase oe, $ Mill. national % hee 
S , total since 1949 ‘ a tota since 
9 reoce tives a eae Production (Net) .... 10608 77 +592 a Production (Net) .... 266.2 19 429.1 
WE & Personal Income ..... 1,286 7.1 +435 Personal Income ..... 406 2.2 +-28.9 
Retail Sales ........ 972.7 8.0 +445 Retail Sales ........ 320.6 2.7 +34.2 
x Farm Cash Income ... 492.1 17.9 +8.8 Farm Cash Income ... 46.0 1.5 +7.5 
Gémenton © coe Manufacturing ...... 548.3 3.1 +474 Manufacturing ...... 294.8 1.7 127.3 
‘ Construction ........ 215.0 10.7 +-105.9 _ Construction ........ 28.6 1.4 -+-46.7 
@ Red Door TD ss cosvensane 281.5 19.4 +-147.5 Fredericton @ WINE: nc cccveceens 12.5 0.9 +-76.6 
. Power (Million Kwh.) . 1,298 2.0 +-62.1 & Power (Million Kwh.) .. 747 1.1 +414,7 
ol 
a a The big oil, gas province; petrochemicals; new Major base metals discoveries, metallurgical 
Medicine Hat . S 7 i. . 
. N markets, new pipeline outlets for crude and developments; more home processing of farm 


natural gas. products; improved fisheries. 





Saskatchewan Nova Scotia 


$ Mill. notional % increase $ Mill. national %, increase 
total since 1949 - total since 1949 
Production (Net.) .... 9676 7.1 +-58.2 Production (Net) .... 315.6 2.3 +22.4 
Personal Income ..... 1,101 6.1 +32.3 Personal Income ..... 594 3.3 -+-32.3 
Retail Sales ........ 817.2 6.8 -+-57.3 Retail Sales ......... 441.9 3.7 +-34,.1 
oo Farm Cash Income... 744.1 27.1 _ -+31.4 Farm Cash Income ... 40.6 1.5 +-15.0 
e RAS Manufacturing ...... 265.5 1.5 +23.1 Manufacturing ...... 324.8 1.8 +31.2 
FRR Construction ........ 75.7 3.8 +-74.8 Construction ........ 54.4 2.7 +60.5 
aa | mo NONI ninccnonitds 57.0 39 57.8 WE Ss idavactee 75.1 5.1 +33.9 
ae Tee " Power (Million Kwh.) . 1,168 18- = +36.1 Power (Million Kwh.) . 1,039 1.6 44.8 
@ Otesine Te . Oil, gas riches below the “‘top six inches”; devel- Blanket probe for minerals; big oil refinery 


growth; gypsum, steel, coal developments; fish- 


opment of industrial minerals; majer uranium 
eries modernization. 


discoveries, development. 


* 
Swift Current Win 


’ 





Manitoba aes) | ‘ i | Prince Edward Island | 


Churchill 
% of 


Port Nel $ Mill. national %, increase P 
7 — a . $ Mill. ae %, increase 


Production (Net) .... 580.6 ; +258 | total —-since 1949 
Personal Income 921 . +25.1 Production (Net) .... 41.7 0.3 +51.6 


Retail Sales 674.9 d +-21.3 Personal Income ..... 67 0.4 +31.4 











Farm Cash Income ... 214.4 : —12.6 Retail Sales ........: 60.1 0.5 -+-32.4 

Manufacturing S33 - 3. . Farm Cash Income... 22.4 08 = +82 

Construction 80.5 , ~~ Manufacturing ...... 23.0 0.1 +27.1 

i Mining 35.0 d he Construction ........ 1.3 0.1 —71.1 
ral Power (Million Kwh.) . 2,791 +29.2 : Power (Million Kwh.). 31 we! 24.0 


Portage le Prairie 
Doorstep fisheries modernization and expansion; 


Expansion, diversification of industry; new 
processing of specialized agricultural products. 


mines; stepped up search and discovery of oil. 





Newfoundland 





Ontario 











%, of 































$ Mill. aces % increase $ Mill. ational %, increase 

tot since 1949 , total since 1949 

Production (Net) .... 5.462.4 39.9 +-36.3 Production (Net) .... 150.0 1.1 +100.2 
Personal Income ..... 7,175 39.6 +449. Personal Income ..... 249 1.4 +528 
Retail Sales ........ 4,616.0 38.2 +42,7 Retail Sales ......... 179.4 a. ees 
Farm Cash Income ... 692.7 25.3 +2.1 Manufacturing ...... 106.5 0.6 +-58.2 
Manufacturing ...... 8,868.4 49.9 +45.3 Construction ...... 8.5 * 0.4 +-88.9 
Construction ........ 849.8 42.1 +-101.8 BNE | cibsdkiscnss. 449 3.1 +-62.7 
Mining ........++- 485.0 33.4 +49.9 « Power (Million Kwh.) . 213 0.3 +62 

Power (Million Kwh.) .19,025 29.1 +-68.0 Growth highlights: Fisheries modernization; new 









industrial base; drive on forest, water, mine re- 
sources. 






Heightened industrial activity; big mine finds; 
natural gas, St. Lawrence Seaway-power to come. 
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’ under the inter- 





Ontario 


will be at least 10 new 

stainless steel fabricating 
plants established in Ontario 
alone within the next two or 
three years.” 

F. J. Lyle, director of On- 
tario’s Trade and Industry 
Branch of the Department of 
Planning and ‘Development, 
said this recently to a group of 
United States industrialists. 

He was talking about On- 
tario’s fabulous. industrial 
growth, about the clearly de- 
fined future of one of the 
world's newest and faftest- 
growing manufacturing nuclei. 

Ten new plants in “such a 
short space of time in any 
single, specialized industry is 
impressive. But it appears 
modest beside this backdrop: 
in the postwar era to date 
some 650 new industries hava 
established in Ontario, origi- 
nating from Canada, the 
United States, United King- 
dom, West Germany and other 
European countries in that 
order. 

New investment in manu- 
facturing facilities in the prov- 
ince is now running at clase to 
$450 millions a year. 

Ontario, in terms of total 
output, is Canada’s richest 
provinee. It produces nearly 
half the nation’s manufactured 
goods. It eontains a third of 
Canada’s total population who 
account for more than a third 
of total retail sales. Its farmers 
receive one quarter of Can- 
ada’s total farm income; its 
mines turn out some ?° 2 of 
all mining production. 

The riches of a rich nation 
pour into the spreading, diver- 
sifying industrial belt in 
Southern Ontario — often to 
tap Canada’s biggest ‘concen- 
trated domestic Market, more 
often for further processing 
before continuing on to mar- 
kets throughout the world. 

But even while Ontario is 
already the 
mainspring of 
manufacturing 
Canada, its place 


|’ IS ESTIMATED there 


sun is 
being 


national 
still 
shaped. 


When F. J. 
Lyle talked about 
the expected 
stainless steel 
plants, he was 
illustrating On- 
tario’s entry into 
what he calls the 
fourth stage of 
development; 
complete fabrica- 





TE a! 
abrasives 


of finest quality 





HON. LESLIE FROST, 
Premier 






a seen - 


keting. 

That is what is taking place 
in Ontario right now. In this 
virile and dynamic process lies 
opportunity for prospective 
new industry from many 
lands. In this direction, the 


province is finding its true des- 
tiny. 


If you count 
importation of 
consumer goods 
as the first stage, 
assembling as the 
second, process- 
ing and semi- 
manufacturing of 
raw materials as 
the third stage, 
then Ontario 
is clearly emerg- 
ing into the 
fourth and final 
stage as a full- 


blessomed in- 
dustrial heart- 
land. 





DIAMOND 


GRIT 


For better work, in less time, 
use DIAMOND GRIT Coated Abrasives— 
they are made by specialists to give you 


the utmost in performance. 


bd 


CANADA SAND PAPERS bapa 


PRESTON, ONTARIO, CANADA 
OFEICES IY PRINCIEAL GITIER. 





tion of products before mar- 


ONTARIO 


Mining ...... 


Capital and largest city: Toronto 
To Montreal: 335 rail miles, 6 hrs. 
By air, 1 hr. 40 mins. 


Here is the kind of thing 
that is happening. 

Atlas Steels Ltd. has just 
completed a $12-million ex- 
pansion program which has 
boosted Welland, Ont., plant 
capacities to 500 tons of con- 
tinuous stainless steel strip and 
130,000 ft. of welded stainless 
stee] tubing a month, in addi- 
tion to stainless steel sheet, 
bar, rod and wire. 

In its drive on production 
costs, Atlas has attracted the 
eyes of steel men from all over 
the world. The company has 
installed North America’s first 
continuous casting steel plant. 
It means a major step forward 
in the North 
American _ steel 
industry. And for 
secondary indus- 
try in Ontario it 
means—together 
with Atlas’ over- 
all expansion 
program—an as- 
sured, bigger 
supply of com- 
petitively priced 
stainless steel for 
further process- 
ing. 

At present, 
Canada’s per 
capita use of 
stainless steel is 
one half that of the United 
States, points out Mr. Lyle. 
This gap then is an immediate 
and latent area for new indus- 
try. 

Steelmaking capacity of On- 
tario’s three basic integrated 
steel mills has been boosted by 
some one million tons in ex- 
pansion programs totaling 
$120 millions. This gives Do- 
minion Foundries & Steel 


Pop.: 5,046,000. 412,600 sq.m. (cbout the size of 
France and Spain combined) 

. Net valve of all production: $5,462.4 millions 

Chief sources of income: 

~ Manufacturing 8,868.4 Agriculture ... 

ini 485.0 Forestry ..... 


Se 





_ J. LYLE, 
Trade and Industry are 
Director 









(values in $ millions) 
692.7 
108.7 













Corp. and Steel Co. of Canada, 
at Hamilton, and Algoma Steel 
Corp., Sault Ste. Marie, a 
combined capacity of over four 
million tons of steel a year, 
establishing a new hard core 
for Ontario — and Canadian 
—industry. 

The basic steel-processing 
end product story is typical, 
but only part of the exciting 
story of the transformation of 
Ontario into a new manufac- 
turing force at the conference 
of nations. 

Sarnia, Ont., has emerged as 
Canada’s “chemical valley.” 
More than $100 millions in 
new plant and expansion has 
gone into this 
area in recent 
years in oil refin- 
eries and petro- 
chemicals. A 
“tap” has been 
built from Sarnia 
directly to West- 
ern Canada’s 
burgeoning crude 
oil fields — a 
1,770 - mile, 30 - 
inch under- 
ground pipeline. 
Though there 
take - offs 
along the route, 
Sarnia is the 
small end of this “funnel” 
which is capable of bringing 
300,000 barrels a day of Cana- 
dian crude to Chemical Val- 
ley’s doorstep. 

Ontario’s Operating refinery 
capacity now stands at 150,000 
barrels a day, 115,000 of it at 
Sarnia. Development of the 
petrochemical industry has 
made the Ontario plastics in- 
dustry one of the fastest-grow- 





pores Leading Manutactures 
of Ontario 


; 
: 
| Nonferrous metals . 1347 
E Aptomebites Saad © . 102.1 
= Slaughtering, meat 
packing ........ 79.4 
Elec. apparatus, 
supplies ........ 67.7 
Pulp, paper ....... 65.4 
Flour, feed mills .... 58.3 
Rubber products ... 55.7 
Butter, cheese ..... 52.6 
Primary iron, steel .. 48.9 
Auto supplies tenes 37.9 
s Emit and vag. 
© preparations .... 37.1 
’ , bakery prod. . 36.3 
: Machinery as venye 34.2 


1939—(cross value of Production in $ Millions Today 











Mofor vehicles .... 728.6 
Pulp, paper ....... ‘387.0 
Primary iron, steel .. 359.4 
Slaughtering, meat 
packing ........ 355.6 
Nonferrous metals .. 353.4 
Bubber goods, incl. 
footwear ....... 256.9 
_ Motor vehicle parts . 255.2 


Le eee ae 46 ¢ 211.7 
Agricultural implem'ts 160.8 
Petroleum prc . 183.5 


semen tt {IS 


Flour mills 130.6 






‘Commission 


ing of all industries. It’s esti- 
mated the plastics industry, 
young and still growing, has 
expanded by 500% in the past 
decade. 


Two of the brightest stars 
in the Ontario firmament are 
yet to come: the St. Lawrence 
Seaway and Power Develop- 
ment and a natural gas pipe- 
line from the West. 


Natural gas supply, market- 
ing and financing plans for the 
$350-$400-million gas pipeline 
— it will be the world’s long- 
est — are now being com- 
pleted. Meanwhile Toronto is 
getting’ used to 
natural gas 
which is already 
replacing its for- 
mer manufactur- 
ed variety by 
means of a pipe- 
line network 
leading ell the 
way down to. 
Texas in the 
United States. 
Once the Cana- 
dian pipeline is 
built, deliveries 
from the U.S. 
will cease, 
but the Canadian 
line will find 
a ready and waiting market. 

The Seaway, now under con- 
struction, will provide an in- 
land waterway for ocean-going 
vessels up to the head cf the 
Great Lakes — to the heart of 
the North American continent. 
It will mean cheaper trans- 
portation to the ports of the 
world for Ontario’s manufac- 
tured goods as well as com- 
modities. Many of the ships 
plying inland will be carrying 
iron ore from the fabulous 
Quebec - Labrador fields. 
Others will bring the goods of 
many lands to the fat Cana- 
dian and United States mar- 
kets. For their return trips 
they will be anxious to find 
cargoes in addition to wheat. 


More Power For Industry 


But the Seaway is a double- 
barreled development. Accom- 
panying the waterway is an 
international hydro - electric 
power project to put the St. 
Lawrence River rapids to work 
for both New York State and 
Ontario. From it the two will 
split 2.2 million hydro-electric 


horsepower — or Ontario will , 


get another 1.1 million hp, for 
growing homes and industry. 

Ontario’s power resources 
are exceeded only by those of 
Quebec and British Columbia. 
It has developed about 50% of 
its potential and ranks second 
to Quebec in total power pro- 
duction. Completion of the St. 
Lawrence River project will 
bring installed hydro-electric 
power capacity in Ontario to 
some six million horsepower. 

Meanwhile the government- 
owned Hydro-Electric Power 
of : Ontario is 
working closely with the Fed- 
eral Government atomic power 
agency toward a goal of cheap 
thermal nuclear electric power. 

Last year Ontario Hydro 
brought into production the 
second biggest hydro-electric 
power installation in the 
world: the Sir Adam Beck No. 
2 station at Niagara Falls, big 
brother to the 560,000-hp. Sir 
Adam Beck No. 1 station at 
Niagara Falls. 

The newest project com- 
bined bold and imaginative 
engineering with the might of 
Niagara Falls to provide for an 
ultimate capacity of 1,826,000 
horsepower in 16 massive units 
and a pumpéd storage scheme. 
Cost in round figures: $350 
millions. It involves twin 5%- 
mile tunnels leading from 
above the falls, under the City 
of Niagara Falls to open cut 
canals and powerhouse fore- 
bay six miles below the falls. 





Established 1845 


i 





HON. W. K. WARRENDER, 
Planning and Development 
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_From here water rushes down 
steel penstocks to individual 
100,000-hp. turbine installa- 
tions below. 

With its fat doorstep market 
— including U.S. population, 
placed at 65 million people — 
its ready access to tremendous 
raw materials from forests, 
mines and sedimentary basins, 
its call upon huge agricultural 


“resources, including such rich 


but relatively small pockets as 
a $25-million wine- and grane- 
growing area; a $60-million 
tobacco crop, its big and 
skilled labor supply, improving 
transportation facilities, and 
abundant power 
and fuel energy 
pool; Ontario is 
geeting the ma- 
jor share of Can- 
ada’s. new indus- 

tries. , 

As a province 
approaching its 
destiny at a time 
of growing con- 

‘ sciousness of 
planned economy 
coupled with the 

amenities of liv- 

ing, Ontario has 

broad plars for 
expansion along 
orderly lines. 

W. K. -‘Warrender, minister 
of Ontario’s Department of 
Planning & Development, is 
spearheading a sweeping mas- 
ter plan which divides 412,- 
582-square-mile Ontario into 
nine economically logical 
areas. Aim is for greatest land 
and resources use in each of 
the areas and, over-all, equi- 
table and optimum division 
and distribution of residential 
areas, farraing, light and heavy 
industry and _ recreational 
lands. 
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‘International Arbitrage 


Inquiries are invited from Banks and Dealers 
interested in trading in Canadian Stocks and 
Bonds on an arbitrage or commission basis. 


Private wires to Montreal and New York 


R. A. DALY & CO. 
Members of The Toronto Stock Exchange 
STREET WEST 
CANADA ; 


44 KING 
TORONTO yr 


We specialize in 
Canadian Mining and Oil 


Securities 


Newling & Co. 


Members the Toronto Stock Exchange 
80 Richmond Street West, Toronto 
EM. 3-4271 


Robert S. Newling 
Rowland Glandfield 
John G. Steen 
Kenneth H. McVittie 
Hicks 
Charles A, Lister 


Cable Address 
“NEWLCO” 
Toronto 


New York Office: 
21 West 44th St., New York 36, N.Y. 


FOR PAPERS OF QUALITY 





High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY LTD. 


POST OFFICE BOX 1487 8 


300-Ton Mill at Chandler 
Quebec; Head Office at 
P.Q., Canada. 


Quebec, 


THE ROYAL INSURANCE 
COMPANY LIMITED. 


and 


THE LIVERPOOL & LONDON & GLOBE 





QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspé Coast. 


ALL 
a} P 


Sey 


/ 
~~ 





Established 1836 


INSURANCE COMPANY LIMITED 


Provide Service und Security Through Branches aod Agents 
Within Telephone Call in Most Cities of the World 


LIVERPOOL — 2 


1 North John Street 


1 Dale. Street 


150 William Street 





LONDON, E.C. 3 


24/28 Lombard Street 
1 Cornhill 


MONTREAL 
500 Place d'Armes 





1 for the islanders, had run into. und! 
] heavy weather in more ways potentialities as a breeding 
than one. Dissension over the — for livestock. as said 
political future of Newfound- that sheep rearing on a large 
, land was rife. Incomes were scale was possible, and expan- VICTORY SOYA MILLS LIMITED 
uniformly low. ion of the beef cattle raising 
y Now that’s.all changed. : also feasible. An experimental 285 FLEET STREET EAST TORONTO, CANADA 
1 There’s hope in Newfoundland A dal eechebe eda labehe sheep flock was begun sore 
1 again; a future to look forward time ago, and the results are 
] to. Plans are maturing, Pop.: 398,000. 155,364sq.m. tebout twice the size being watched carefully. end eH? Cl hag oe wea c NOES 
‘ schemes are shaping to reality. of U.K.) ee a ; 
‘ Unemploymentt is dropping, Net value of all production: $150.0 millions Saeed hy Glétes lator 
; incomes are up. Chiet sources of income: {values in $ millions) ernment poured out cash. Pub- | 
will have to be concentrated to 





Newfoundland 


are enjoying a new and 
exciting emotion. 

it is Optimism—spelled with 
a capital O. 

Says a Newfoundlander: 
“More and more people are 
coming to believe that with 
the full use of her natural re- 
sources, Newfoundland could 
and is becoming one -of the 
finest places to live.” 

Add to 
that the population is rising— 
the figure reached 400,000 last 
year — and that the tendency 
among the younger genera- 
tion is toward staying at home, 
because they see a future for 
themselves right on their own 
doorstep. 

What's behind it all? Not so 
many years ago the outlook 
for Newfoundland was dis- 
tinctly cloudy. The fishing in- 
dustry, major source of income 


TN) teetering ¢ aon fon 


The spark behind it ail is, 
of course, the amazing eco- 
nomic renaissance that has 
taken place in the island since 
it became, in 1949, Canada’s 
10th province. 

In most cases of develop- 
ment, natural resources come 


that the evidence . 





' Monufacturing . 106.5 Forestry ...... 20.4 
\ Mining ....... 449 Fisheries ...... 13.0 











lic funds to the amount of over 
$17 millions were spent on 
establishing industry. Over $11 
millions was spent on the three 
government - sponsored plants 
alone. 

Dominion Steel 
& Coal paid out 


March 1, 1955 


. 









allow modern efficient fish pro- 
cessing facilities to be under- 
taken. Tiny villages will dis- 
appear. 

In one place, La Scie, a big 
community de- 
velopment ex- 
periment is 


before industry. _Newfound- $12 millions 

land had been living off its modernizing and under way. If it 
natural resources — fishing, Capital and largest city: St. John's mechanizing _ its works out, La 
forestry, mineral — for hun- To Montreal, 2 days rail and ferry. By air, 11 hrs. huge Bell Island Scie will grow 
dreds of years. ° iron ore mines. from 600 to 4,000 


When the island became part 
of Canada in 1949, it was ob- 
vious that something had to be 
done — and quickly — about 
Newfoundland. There was no 





Premier Joseph R. Smallwood 


came to ‘power, there was a 
surplus of more than $40 mil- 
lions, left by the old Com- 






scarcely looked like a manu- 
facturer’s dream. The pill had 
to be coated, and Mr. Small- 
wood’s government proceeded 


Bowater’s 
( Newfoundland ) 
Pulp & Paper 
Mills spent $10 
millions on an 
expansion 





people with big 
processing facili- 
ties. Cost — $5 
millions. 

Four communi- 
ties: Corner 


4 


Newfoundland’s share in the - 


Knob Lake and Seven Islands 


iron ore development, plus the - 


mining expansion scheduled 
and already undertaken on the 
island itself, is beginning to 
make minerals a subject of 
considerable importance. Ca- 
nadian Javelin Co., which 
holds claims under an agree- 
ment with Newfoundland and 
Labrador Corp. (a mixture of 
govergment and private enter- 
prise), is about to begin de- 
velopment of a huge deposit of 
iron ore on the shore of Lake 
Wabush in Newfoundland 
Labrador. 

Other firms, British New- 


_ foundlafid Corp. among them, 


have big programs of explora- 
tion and development lined up. 

With his three major pro- 
grams under way, Premier 
Smallwood has turned to an- 
other side of the economy — 
agriculture. 

Late last year, 
Deputy Livestock Chief, ‘Tom 
Alsop, was invited to come to 
Newfoundland to advise on its 





Greenshields & Co 


Britain’s 
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THIS SYMBOL IS YOUR GUIDE 
TO DEPENDABLE PRODUCTS 


SOYBEAN OIL 
o 


SOYBEAN OIlL MEAL 


SPECIAL 50% 


PROTEIN SOYBEAN OIL 


MEAL 


s 
SOYBEAN FLOURS 





standing still. pro- 
The “doing” required a great |™ssion of Government. to use the surplus account as | thich w Brook, Corner 
. “ . ; ‘ ‘ . “ergar? ” Europes firms gram which was ’ x Members Montredl Stock Exchange Underwriters and Distributors 
deal of courage, some luck, With that, plus subsequent ‘“sugarmeg. eipugirvm«:”: LL. brook East, Cor- f 
: eels 3 none account sur ses which were short on dollars ; , The Joronto Stock Exchange “1 
hard work, a willingness to account surpluses, a bond d * tion by 50,000 ner Brook West d oe. Canadian Security Issues 
The Canadian Stock Exchange : 


take a chance, to gamble on 
the future. And, most import- 


issue of $10 millions, and a 
great deal of private capital, 


found they could get loans up 
to half the capital they needed 


tons a year. An- 
glo-New-.- 


HON. J. SMALLWOOD, 
Premier 


and Curling, have 
been offered an 


ant of all — money. Newfoundland set out to put to establish in Newfoundland. Seeiiatedl De- annual govern- 
Newfoundlanders—and their new life back into the econom- At the same time they saw velopment’s $17 millions has ment grant of $50,000 to amal- 
ernment —< were Ww , , isl that the island had enough et * s a aes ey ; 
pyrene were wamng:, * —_ oe ee saciliateain Ber Wak eae *. gone in a program to increase gamate. Bowater will give 507 Place d’Armes, Montreal 
The chance was taken. It looks First on the program was the ©°Mfidence in its own future to capacity and efficiency andim- them $100,000 if they come to- ; 
as if Newfoundland is going to establishment of new industry ‘S¢t up its own businesses. _— gether. 


make it. 
When .the government of 


a ee 


in the island. Newfoundland 


in its undeveloped 


ARE YOU EXHIBITING AT THE 


Canadian International Trade Fair? 


state — 


Under the aegis of the govern- 
ment a cement plant, a gypsum 
plant and a cotton mill were 
built and put into operation. 

That was enough to con- 
vince the doubters. Industry 
gave Newfoundland the okay 


prove output. 

Avalon Telephone Co. began 
a $1.5-million expansion of fa- 
cilities last year, designed to 
increase the number of tele- 
phones by 6,000-7,000. 


and began to move in. Now Newfoundland Light & 
IF YOU HAVE DISPLAY MATERIAL there’s machinery, leather, Power Co. boosted - electricity 
furniture, clothing, knitted sales over 22% in 1953, and is 
TO SHIP, CONTACT eee goods, gloves, building a steam 
rubber goods, Sey plant to increase 


M. RAWLINSON 


LIMITED 


batteries, cottons 
— even motion 
pictures are be- 
ing made in 
Newfoundland. 


capacity by 10,- 
000 kw. More and 
more power is 
needed, calling 
for still more ex- 
pansion of the 


610 YONGE STREET At the same life-blood of in- 
TORONTO, Canap, time as all this dustry. 
Was going on, an In not quite a 
Saf intensive survey full year of op- 
was started to eration some of 


M, Rawlinson Limited have established 
@ reputation since 1885. M, Rowlin- 
son limited will also handle all 
unpacking and repacking after ciear- 
ence through customs. 


‘M. RAWLINSON LIMITED 


Address . . . 610 YONGE ST., TORONTO, 
CANADA 
Coble Address . . .""DUKE"’ LIEBER'S CODE 
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discover just 
what it was the 
island itself 
could offer in the , 
way of more raw 
materials and re- 
sources. What was the hydro 
potential? What minerals could 
be profitably mined? Could 
the island’s timber be put more 
profitably to work? 

The fishing industry, too, the 
island’s oldest source of in- 
come, was thrust under the 
microscope, dissected and 
studied to see if it couldn’t be 
made to tick a little louder. 

Gradually Newfoundland’s 
future began to take shape. 
Within a couple of years, a 


Newfoundland amd Labrador. 

Thirty-five million cords of 

saleable pulp were recorded. 
From 1951 to 1954, the gov- 





GORDON PUSHIE, 
Director-General 
Economic Development 


the smaller in- 
dustries are do- 
ing a remakable 
job. Gne of them, 
Koch Shoes, pro- 
duced 20,000 pairs 
of shoes last year, and have 
solid orders from the mainland 
for more. 

Superior Rubber Co. is ex- 
panding its lines and increas; 
ing production. Eckhardt Knit+ 
ting Mills is due to come into 
production this year. 

Meanwhile the fishing in- 
dustry received a shot in the 
arm, beginning a complete 
overhaul. It’s a job that will 
take years yet to complete, and 
is likely to cost- about’ $100 


at any one time. 

It will mean a drastic change 
in the very way of life of the 
Newfoundlanders. Populations 
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Loans totaling $7 millions 
have been handed out to some 
14 fish companies to improve 
and develop processing plants. 
Bigger and better fishing boats 
have been equipped with jbet- 
ter gear to catch the codfish. 


Ottawa 


Quebec 








Sherbrooke 
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CANADA'S LARGEST 
VEGETABLE OIL 
EXTRACTION PLANT 





Greenshields & Co Ine 


Toronto 





cAR DIVISION 


Manufacturers of all types of 
passenger and freight cars for 


Canadian and overseas railways. 










FOUNDRY DIVISION 


Manufacturers of castings for the 1h 
Commonwealth Truck, Marine Applications, 


Industrial and General Railway Car 
production, trackwork, frogs and switches. 


US aa 
1883-1955 Ye dozen new _manufacturing millions. The task has been 
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AUTOMOTIVE DIVISION 


Nation-wide suppliers, manufacturing City 
and Inter-City Diesel Buses and Trolley 
Coaches, with Service Depots and spare 
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Over fifty years of leading Insurance Service 
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OIL and GAS RIGHTS 
Petroleum and Natural Gas Leases 
(Stat Geologist) 


parts available from coast to coast. 
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AIRCRAFT DIVISION 


Plants producing military training 
aircraft and spares for Canadian 
and other U.N. Air Forces. 
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Alberta 


nomic marvel. Only 20 

years ago, she was called 
the poorest risk in the Com- 
monwealth for investors. Now 
her economic structure is more 
solidly buttressed than most 
other parts of the American 
continent, There seems no 
forseeable: limit to develop- 
ments within her 255,285 
square miles. 

Key to her present pros- 
perity and growth is of course, 
oil, with its attendant natural 
gas. It has set off a tremendous 
industrial chain reaction, 

Even as one of the world’s 
most important § granaries, 
Albertan economy was pre- 
carious through over-depen- 
dence on agriculture. 
discovery of Leduc in Alberta 
in 1947 put Canada on the road 
to her present point of near 
self-sufficiency in oil where 
formerly she was 90% depen- 
dent on imports. But the im- 
pact on the province was more 
concentrated, diverse, speajac- 
ular. 

Oil and its companion, 
natural gas, set multi-million- 
dollar developments booming 
in petrochemicals. In the wake 
has come secondary industries, 
new industries, new popula- 
tion. The rich farmlands still 
provide the largest part of the 
provincial income though on a 
diminishing percentage. The 
important thing from Alberta’s 
viewpoint is that agriculture 
is now only part — no longer 
the kingpin—of her economic 
base. 

In the short eight years since 
Leduc, Alberta’s economic 
stature has grown remarkably. 
Gross value of provincial pro- 
duction now is 400% up on 
1939 and still mounting. 


A mere. is a modern eco- 


An Oil Reservoir 

From 500 million barrels 
proven at the end of 1947, 
Alberta’s oil reserves spiraled 
to 2.5 billion at the end of last 
year. Production in 1954 
reached 265,000 barrels a day 
to bring the year’s total to 
around 89 million barrels 
wrth over $225 millions—$75 


’ nuJlions more than in 1953. 


4 $200’ million pipeline — 
1,;65 miles long—connects the 
Ainverta oilfields with the big 
Ontario refining centres. It is 
the longest in the world. 
Another that cost 
$90 millions was 
completed in 
1953 to take oil 
westward across 
the Rockies to the 
Vancouver area 
coastal refineries. 

But oil refining 


ince has_ also 
catapulted. Ed- 
monton, the capi- 
tal, had no refin- 


ing capacity in 
1936: today the 


city is the largest 
refining centre in 
Western Canada 
and capacity is still increasing. 
Investment in the province in 
refining represents more than 
$50 millions in @ight years. 
This side of oil developments 





HON. E. C. MANNING, 
Premier 


The & 


has reached a stage where re- 


fined products from outside 
can no longer compete. More 
recent developments include 
Imperial Oil’s $10 millions 


lubricating oil plant, and Mc- 
Coll-Frontenac’s $4 million 
addition to its refinery—both 
at Edmonton. 


And Alberta has enough 
natural gas under her farm- 
lJands to keep the whole of 


Canada and a slice of the U. S. 


supplied for the forseeable 
future. 

In the years immediately 
ahead, provincial industrial 
development officers see $809 


millions in new capital invest- 
ment pouring in for secondary 
industry 


— adding to the sub- 
stantial setond- 
enterprises 
estab- 
since Le- 
duc. This is a 
carefully calcu- 
lated total, based 
on records of in- 
tentions. 
Petrochemicals 
are already a ma- 
jer side of Al- 
berta industry. 
In production 
since 1953 on a 
partial scale, just 
east of Edmonton, 
is the $70-million 
plant of Canadian Chemicals & 
Cellulose Co., a subsidiary of 
the huge Celanese Corp. of 
America. It is the largest plant 
of its. kind in the world, turns 


ary 
already 


lished 





CANADIAN MINING 


CLAIMS 


FOR SALE 


URANIUM — COPPER — NICKEL, ETC. 
ENGINEERS REPORTS — GOOD GEOLOGY 


— CORRESPONDENCE INVITED — 
A. J, THOMSON, 255 BAY S$T., TORONTO, ONTARIO, CANADA 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. 
Toronto, Ont. 


WA. 4-7421 
WA. 3-7990 


Midland Securities corre. us 


memBers: The Investment Dealers’ Association of Canada 


Canadian Government, Municipal 
and Corpodtatidén Securities 


The Midland Company 


MEMBER: The Toronto Stock Exchange . 


Stock orders executed on all Exchanges 


* 


Toronto, Ontario: 50 King Street West 
Leadon, Ontario: Huron & Erie Building . 
Sault Ste. Marie, Ontario: 110 March Street 
Montreal, Que.: 215 St. Janes Street West 





Private wire t6 Eastman, Dillon & Co., New York. 





ALBERTA 


Agriculture 










Capital and largest city: Edmonton 


By gir, 9 hrs. 20 mins. 


out a wide variety of industrial 
organic chemicals for civilian 
and defense needs by a process 
based on oxidation of liquid 
petroleum gases. 

CIL 54 is operating a /$14 
million polythene plant about 
a mile south. Also in the area 
are Interprovincial Pipe Line’s 
great western storage tanks— 
a focal point for a network of 
oil pipelines. 

Last year saw the $20 mil- 
lion nickel refinery to process 
nickel, copper and _ cobalt 
ore from Sherritt-Gordon mine 
at Lynn Lake, Man., come into 
partial production, also in the 
Edmonton area. First ship- 
ments of nickel were made last 
August to U.S. 

This is another 
development 
springing from 
the local abun- 
dance of natural 
gas. The plant 
has a production 
target per year of 
17 million lb. of 
nickel, 300,000 lb. 
of refined cob~lt. 
On the schedule 
is 70,000 tons of 


ammonium § sul- 

phate fertilizer e 

per year but that HON. A. J. 
Economic 


is not yet being 
produced. 
Vast Coal Reserves 

While oil and natural gas 
overshadow Alberta’s mineral 
picture, she also has vast re- 
sources of coal. They are esti- 
mated at 47,800 million tons, 
15% of world reserves, 87% of 
Canada’s. Annual production 
declines year by year, largely 
because the province’s other 
sources of powér and heating 
are so abundant, cheap and 
accessible. But the coal pro- 
duction figure is still around 
four million tons annually, 


“worth over $40 millions. 


The story of Alberta’s 
growth is reflected in the 
development of her steam and 


Leading Manufactures 
of Alberta 
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Slaughtering, meat 


packing ........ 22.6 
Petroleum products .. 10.3 
Flour, feed mills ... 9.9 
Butter, cheese ..... . 87 
Bread, bakety prod, . .3.5 
Rly. rolling stock ... 3.4. 

i Breweries ..... saps @P 
= Printing, publishing 2.7 
' Sawmills ..... nie 28 
? Clothing, men’s 

# factory ...... cow 13 
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em 


Pop.: 1,039,000. 255,930 sq. m. idbdut twite the size 


Net value of all production: $1,060.8 millions 
Chief sources of income: 
.». 492.1 
Manufacturing . 548.3 
Forestry 


To Montreal 2,159 rail miles, 2'/adays. 








of Italy) 


(valves in $ millions) 
Mining (mostly 
oll) . oss 









hydro electric power installa- 
tions. Total energy generated 
in 1948 was 724 million kw. 
hrs. In 1953, it was over 1,340 
million kw hrs. Figures for 
1954 are substantially above 
that, and still the total grows. 
Now a further 10 major power 
projects are in hand. 

Calgary Power Ltd. has in- 
creased capacity by more than 
a third since the war, has a $50 
million five-year expansion 
program continuing without 
pause after tremendous new 
development in 1951, The ex- 
pansion allows $28 millions for 
newer generating facilities, $12 
millions for transmission lines, 
$10 millions for improvements 
and extensions to 
the distribution 
system. 

Alberta’s agri- 
culture may have 
assumed a less 
dominant place 
in the provincial 
economy but it 
has not bowed to 
the ‘oil colossus, 
Farming in all its 
aspects is a vital, 
progressive in- 
dustry in the 
province today 
with its own 
branches of 
new development. Its wheat, 
and coarse grains still go off 
to foreign lands far and near, 
its cattle number around two 
millions. 

Last year’s weather cut pro- 
duction from the great, spread. 
ing grain fields. In 1953, 232 
million bushels of coarse grains 
and 163 million bushels of 
wheat were harvested, value 
of field crop production was 
around $490 millions. Live- 
stock and livestock products 
were marketed for around 
$224 millions. 

In the province’s southern 
irrigation districts, a new era 
of development for highly 
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Slaughtering, meat 


UE Sabald eos 109.9 
Petroleum products . 80.9 
Flour mills ........ 40.9 
Butter, Cheese ...... 32.1 
a ee 23.9 
Sash, door & planing 

Se .  baaae es 21.1 
Bread & other 


produtts ........ 15.0 = 
Railway rolliig stock 14.3 


Breweries ...... ws 0085 
Misc, food : 
preparations .... 10.2 
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specialized farming and atten- 
dant industries materialized. 

Main crop of the 812,000 
ifrigable acres is sugar beet. 
In hand riow’is a project to add 
another 450,000 acres to that 
irrigable total. It has cost the 
Federal Government about $6 
millions, and the Alberta Gov- 
ernment more. With it comes 
a substantial canning industry. 

Lethbridge, centre of the 
irrigation development, has 
expanded greatly 
as a result. There 
has been a great 
influx of popula- 
tion with new in- 
dustries to pro- 
cess varied food 
products from ir- 
rigated land, new 
discoveries of 
natural gas such 
as at Pincher't 
Creek. 

Centre of the 
province’s clay 


‘ boring town Redcliff, where 


oné of the brick and tile pro- 
ducers has a $3 million exten- 
sion under way. More than $2 
millions worth of earthenware 
pots, crocks, ornaments and 
tableware are produced each 
year in the area. 


New Industries 


The stream of new indus- 
tries into the province con- 
tinues. Calgary, next in size in 
the province to Edmonton, has 
become the administrative 
headquarters of all the major 
oil companies. But she is get- 
ting a substantial share of 
other industrial development. 
Chrysler Corp, recently com- 
pleted a $500,000 parts depot 
there, and the $1 million plant 
of Continental Can Co, is near- 
ing completion, This year saw 
the new $375,000 automobile 
storage battery plant of Wil- 
lard Storage Battery Co. going 
into operation at Calgary and 
another. battery and metal 
plant to produte lead plates 
has alsa been finished recently. 

Other projected develop- 
ments in the province are: 

—An $18 million plant in 
Southern Alberta to produce 
chemical fertilizers, 

—A $2.5 million steel] mill 
at Edmonton to produce 30,- 
000 tons of steel construction 
equipment a year from Al- 
berta scrap iron. 

—An $8 million steam 
electric plant of Calgery 
Power Ltd. at Lake Waba- 
mun, west of Edmonton, due 
for completion in 1956. 


Canada’s 





ft. MARTLAND, 
products industry Industrial Development producing area, if 
is Medicine Hat Director the Shield’s riches 
and its neigh- elsewhere hold 
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—A $1 million sulphuric 
acid plant at Fort Saskat- 
qhewan. 

—A $5 million Portland 
cement plant to be built near 
Edmonton by European inter- 
ests. 

—A $30 milliaqn pulp and 
paper’mill near Edson. 

Alberta is also one of Cana- 
da’s great tourist centres. On 
her southwestern border in the 
Rockies lie two of the country’s 
greatest national 
parks — Jasper 
and Banff, the re- 
sort of thousands 
of visitors from 
the U.S. every 
year. 

For the future, 
10,000 square 
miles of -untap- 
ped Precambrian 
Shield in the ex- 
treme northwest 
of the province 
could become an 
important metals 


true for Alberta. The Atha- 
basca River, winding through 
the area, afforas water trans- 
portation for limited periods in 
a year. Further west, the 
Mackenzie Highway extends 
from Great Slave Lake in the 
Northwest Territories south to 
Edmonto 1. 


CABLE: “LACTOCAN” 


MILK PRODUCTS 


WHOLE MILK POWDER 
SKIM MILK POWDER 
EVAPORATED MILK 
SWEETENED CONDENSED MiiK 
MILK POWDER FOR INFANT FEEDING 


Packed in Tins and in Bulk 


COOPERATIVE AGRICOLE DE GRANBY 


J. M. BONIN 
Managing Director 


F. J, BRUNET 
Export Manager 


GRANBY, QUE. 
CANADA 


"Canada's Largest Dry Milk Plant” 





A factor to bring the area’s 
active exploration a step closer 
is the possible utilization of the 
famed Athabasca oil sands. 
Stretching along the Athabasca 
River for 80 miles, widening 
to 30 miles at points, the sands 


are considered to hold the 
largest single oil reserve in the 
world. But, though estimates 
of oil quantity have varied 
from 100,000 million to 250,000 
million barrels, extraction reé- 
mains for the future, 
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Trust SERVICES 
FOR CORPORATIONS IN CANADA 
1 Trustee for Bond issues 
2 Transfer Agent and Registrar for Stock and Bond issués 
3 Trustee for Employee Pension and Retirement Funds 
4 Paying agent for dividends, etc. 
5 Escrow agent 
6 Trustee for Business Insurance Trusts 
The complete trusteeship facilities of The Canada Permanent Trust 
Company are available to companies extending their business into Canada. 
‘Tur mm 
CANADA PERMANENT TRUST COMPANY 
320 Bay Street, Toronto 
Branches: Holifex, Saint John, Montreal, Woodstock, Brantford, Hamilton, 
Winnipeg, Regina, Edmonton, Vancouver, Victoria. 
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The DOMAN LZ-5 


COMMONWEALTH 


Te SERVE 


THE 


st commercial helicopter 
now entering production 


Featuring the unique Doman rotor and control system, 
incorporating many distinctive advantages, including: 


Gimbal-mounted Hub 
Interchangeable Rotor Blades 
Fluid Clutch Rotor Starting 
Hands-off, Stick-free Stability 


Large permissible CG travel, permitting 


flexible payload distribution 


Readily winterized for Arctic Operation 
All serviced Parts readily acvessible 


Long and Safe Service Life 
Constant Velocity Drive 


Vibration-free Performance 


Rapid Control Response 


Dynamic Balance in All Flight Attitudes 


ene losed, 


Totally 


ensuring 


Maximum 


Protection against weather and foreign 


matter. 
Moving Parts 


Overhaul expense 


Light Weicht and a minimum of 


Reduced Maintenance and 


Complete <liniination of Flapping 
Hinges, Drag Hinges and Drag 


Hinge Dampers 


For Further Details .. . Write, Wire or ’Phone 


DOMAN-FLEET HELICOPTERS LTD. wr, 


FORT ERIE, ONTARIO, CANADA 


CABLE: ‘FLEET’, FORT ERIE 


PHONE 1405 
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@ Interest in potash is picking 
up. 

Two more compazies got 
permission to explore for pot- 





Saskatchewan 3 





J 
HE fortunes of landlock- ; ash during 1954, while an- 
ed Saskatchewan rise and »"7re-rr777"gEm th, es: ele = other two firms are sinking 

: Vip: wr shafts, Interest is focused on 


fall with Canadian and 
world demand for the products 
of its rich soil, its miheral de- 
posits and its forests. 


Unity (in the northwest) and 
Saskatoon districts. 


Biggest recent potash news 
was the signing of a five-year 
agreement by Potash Co. of 
America calling for the Sas- 
katchewan Power Corporation 
to supply electrical energy to 
the operations of the company 
near Saskatoon. 

When capacity production is 
reached consumption of elec- 
tric power by-this one customer 
may represent a 20% increase 
on present total power produc- 
tion in the province. 

Another natural resource 
where there may be big ex- 
pansion ahead is the forests of 
the northern half of the prov- 
ince, It’s estimated there are 
55,000 sq. mi. of timber con- 
sidered economically acces- 
sible, But transportation is a 
tbig problem, Only a few roads 
and railways probe the south- 
ern borders of the forestland, 
while watér transportation 
isn’t too attractive because of 
many lakes’and shallows. 

Pulp And Paper Aim 

It’s Saskatchewan’s ambi- 
tion to foster a pulp and paper 
industry in the north. Anglo- 
Canadian Pulp and Pape? has 
been granted an extension of 
its option on 2,000 sq. mi. of 
pulpwood forest, 


Probably there are few 
places in the world where such 
a@ large area is so completely 
tied to its natural resources. 
This has been both good and 
bad for Saskatchewan and its 
people. 

There have been years when 
individual income sank almost 
out of sight. In one year during 
the depression and crop fail- 
ure period of the 1930s, net 
farm income became a minus 
quantity after provision for 
depreciation. 











There is only one lager 

so popular, so famous that 
breweries are needed in 
three countries to rfieet the 
demand. That lager is 
Carling’s Black Label, 
brewed in Canada, 

the United States, and 
England, 

Needless to say, the light, 
satisfying flavour of 

» Black Label enjoys a world- 
m wide popularity. 


But there have been other 
years—many of them since the 
last war—when a golden flood 
of dollars has had Saskatche- 
wan riding near the top of the 
economic heap. 


There is industry in Sas- 
katchewan, in growing quanti- 
ty. However, it is usual tied 
directly to natural resources— 
milling, meatpacking, proceés- 
#ing minerals and oil. 


Traditionally, Saskatchewan 
contends—often without too 
much argument except from 
the adjoining provinces of Al- 
berta and Manitoba—that it 
grows the best wheat in the 
world. It most certainly grows 
it in fabulous quantity: Fewer 
than 100,000 farms,, many  gijze from 160 acres to 10 or 
given to raising livestock, 15 sq. mi. In most areas, the 
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Pop.: 878,000. 251,700 sq. m. (about the size of 
. France, Belgium and Netherlands combined) 







Net value of all production: $967.6 millions 
) Chief sources of income (values in $ millions) 
Agticulture ... 744.1 Manufacturing . 265.5 


The extension was asked by 
Two big refinery expansions the company to allow further 
were completed last year, both talks with railways on freight 









oo me dairying, turn economic farm is around 640 Sie oe. ae — in Regina—at Imperial Oiland charges, If the project is real- 
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out anywhere from 150 million acres. Consumers’ Co-operative re- ized, Anglo-Canadian likely 


fineries. Husky Oil is also would build a $30-million mill 
expanding its Moose Jaw north of Prince Albert. 
refinery. Refining capacity in A forest access road 73 mi. 
Saskatchewan now is close to long has been completed in the 
67,000 bbl. daily, - northeast. It’s ex- 
In addition ‘to : pected the road 
tha “Arle ene . 
ts mt K gas will bear more 
ine, there are a “173 
? Sy oa than a_ million 
number of other 


to 400 million bu. of wheat 
yearly Key To Present Growth 
C Although grains, livestock 
and dairying form the solid 


| 
Last year was a bad year, | 
base of Saskatchewan econ- | 


one of the worst, for wheat and 
coarse grains, Saskatchewan 
wheat production fell to 
around 150 million bu.; oats 
Output to some 85 million; 


omy, the dynamic growth fac- 
tor is in mineral resources. It’s 
possible that pulpwood soon 
may become another corner- 


Copital and largest city: Regine 
To Montreal 1,714 rail miles. 2'/2 days 
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During 1954. about 770 oil in the first nine months, 
and gas wells were drilled in 270% from the same period a 


the province, There are now year earlier. 


around 1,200 oil wells; capable Here again markets are a Beaverlodge. It lies in the far , 
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and Refining, the KEnwood 7921 
federally owned 
company. It’s ex- 
pected to raise 
capacity of its 
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Saskatchewan's first major best advantage. 
postwar oil finds came in the Saskatoon, 
west and southwest, adjoining Saskatche- 
Kitchener London Alberta, They lent new pros- wan’s second city, 
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perity to areas where crop now has natural 


gas power, fol- 
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THE PROVINCES 


Manitoba 


ATEWAY to the Prairies, 
Manitoba is the scene 
of a happy combination 

of industry and abundant raw 
materials. 

The earth is rich, It has 
hundreds of thousands of acres 
of wheat each year, forests for 
pulp, paper and lumber, and 
under the surface vast mineral 
deposits yet to be exploited. 

In this atmosphere indus- 
tries are growing fast. Many 
new manufacturers have 
chosen this. province, near 
both sources of supply and a 

‘ing market. Also they 
have found new hydro electric 
which 
low 


schemes in 
vital 


operation 
provide power at 
cost. 

The immediate postwar 
years saw the birth of Mani- 
toba as an industrial centre. 
New firms arrived, new build- 
ings constructed at a 
gradually increasing pace. A 
peak was reached in 1953. 

Despite a small drop, 
was still a good year. 

Factory production totaled 
$560,900,000, only 3% below 
the 1953 record. Forty-five 
new industries settled in the 
province. Contracts worth an 
estimated $387,100,000 were 
granted to Manitoba firms, 
31% increase over 1953. 

And the further 
reflected in Mani- 
toba’s plans .for 
immediate 
future. Some 
highlights are: 

— The $300- 
million Trans 
Canada pipeline 
for carrying nat- 
ural gas across 
the privince from 
the western fields 
to the industrial 
East. 

— Extension 
and conversion 
planned by Win- 
nipeg and Cen- 
tral Gas Co. at an estimated 
cost of $10-$15 million. The 
work is due to take almost 
eight years. 

-A $2 million booster plant 
at Portage la Prairie to help 


were 
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success 15S 


the 
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—The $10 xgpillion North 
Star Oil Refinery, occupying 
173 acres of land in St. Boni- 
face, due for completion in 
July this year. r 

—A $10 million extension to 
the Canada Ce- 
ment Co. plant in 
Fort Whyte. 

— Construction 
on Winnipeg's 
$14.9 million 
post office started 
early this year. 

—Grain stor- 
age capacity at 
Churchill, the 
northern port on 
Hudson’s Bay, 
will be doubled 
this year. 

This list con- 
tinues. Big plans 
vigorous plans, 
typical of an expanding econ- 
omy. 

Geographic Centre 

Traditionally Manitoba's 
capital, Winnipeg, the geogra- 
phical centre of Canada. has 


move natural gas from Al-  beena trading community. The 
berta. industrial goods from the east 

A $20 million pipeline to flowed into its great ware- 
carry liquid propane gas t houses to be stored before sale 
Winnipeg. in the west. Wheat and 
: Leading Manufactures 
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MANITOBA 


Pop.: 828,000. 246,500 sq. m. (about as large os 


France ond Belgium combined) 

Net value of all production: $580.6 millions 
Chief sources of income: 
... 2144 Manufacturing . 583.3 
35.0 Fisheries ...... 3.4 


see eeeeee 


Agriculture 
Mining ... 


Capital and largest city: Winnipeg 
To Montreal 1,359 rail miles, ) 2 doys 





minerals that came back east 
in payment moved through 
Winnipeg. 

Also, owing to its central 
position, it is a major trans- 
portation centre, This year a 
$1 million dollar expansion 
plan is being 
carried out 
at Winnipeg’s 


airport. Trans 
Canada _ Aj$rlines 
uses it as main- 
tenance head-~ 


quarters and the 
new Viscount 
fleet uses it as a 
base. 


However, the 
visitor to Mani- 
toba does not re- 
member it as an 
industrial area. 
The factories are 
there, and as 
their plans show, many 
are moving in. But in common 
with the other prairie prov- 
inces Manitoba is still an .ag- 
ricultural giant. The southern 
half of the area is perfect 
wheat producing soil. The 
climate conditions — tempera- 
ture, rainfall and length o 
growing season — combine t 
produce an annual $350 mil- 
lion worth of agricultural 
products. 

And Manitoba farmers are 
not forced to 
grain. This results in a sounder 
economy less likely to be 
affected by world pricg fluc- 
tuations. 

There are more than 52,800 
farms in the province with 
over 17,730,000 acres under 
Over seven mil- 
lion acres are sown to field 
crops, and 600,000 used for 
pasture, 

Nearly 11 million acres, or 
60° of the farm land, are 
classified:as improved. In 1954 
over 26 million bushels of Oats, 
44 million bushels of Barley 
and 8 million bushels of other 
grain were produced by Mani- 
toba farmers. In addition they 
tons of 


Pi 


more 


rely ‘solely on 


grew over a million 

hay, 99,000 tons of fodder corn 
and 225,000 tons of sugar 
beets. 


Mining Wealth 
The visitor does not see so 


clearly the wealth that lies 
under the fields. Manitoba 
draws heavily on these re- 


sources. The province is fortu- 
nate in having a part of the 
Precambrian shield within its 


borders. This formation is a 
store house of minerals. An 
expanse of 140,000 square 


miles, 57% of the total area of 
Manitoba is affected. 

Copper, gold, zinc and silver 
are all mined. Selenium, tel- 
livium, cadmium are recovered 
as byproducts from base metal 
operations. Ores of tin, chro- 
mium, lithium, berylium, and 
molybdenum are also available 
but their development is still 


in its early stages in Manitoba. * 


The bleak northland off the 
province—for generations con- 
sidered waste ground, is now a 
site of considerable mining 
activity. The discovery of 
nickel at Lynn Lake, worth an 
estimated $200 millions, was 
the first major “find” in the 
area, 

Its development produced 
many of the problems that are 
becoming common placg in the 
building up of this country. 
Lynn Lake was isolated from 
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By air, 5 hrs. 40 mins. 


HON. R. D. TURNER, 
Minister 
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civilization. A railway was 
built, costing $15 millions, 
from Sherridon — 120 miles to 
the south — to Lynn Laké, 
Now the new railway is 
serving.dozens of other opera- 
tions in the north. Lesser 
mineral deposits, 
which did _ not 
warrrant the ini- 
tial expense of 
exploitation, can 
now be reached 


at far less cost. 


Also under the 
surface lie 
mense deposits 
of oil, Manitoba, 
like the other 
two Prairie 
Provinces, is still 
uncertain just 
how much there 
is available. Last 
vear a sub- 
stantial rise in the province's 
oil production compared with 
1953. In the first 10 months 
of the 1,652,492 


were produced—an increase of 


im- 





year barrels 


276.14% over the previous 
year. 

Manitoba has 
another valuable 

et — water. 
The lakes and 
riversofthe 
province proved 
ideal for devel- 
oping hydro- 
electric schemes 


and produce 70°, 
of the available 
water power in 
the Prairies. Now 
industry can 
draw on hun- 
dreds of plants 
producing de- 
pendable low-cost power. 

Further development of 
hydro-electric power is under 
constant consideration. With 
the opening up of the northern 
area new water resources have 
come within reach of the new 
industries. 

Typical of the new develop- 












REX GROSE, 
Deputy Minister 
Industry and Commerce 


ments is the McArthur Falls 
Project. The hydro-electric 
plant has been built on the 
Winnipeg River, 50 miles 
northeast of Winnipeg. The 
first generator began operating 
in December 1954. When it is 
finished, at a cost of $23 mil- 


lion, there will be eight units | 


of 10,000 hp each 
industry, 

In spite of being a “prairie” 
province Manitoba is 40% 
wooded, That means that with- 
in her borders there are 93,000 
square miles of forest of which, 
at present, a little over 30,000 
are productive. 


serving 


The northern development 
is opening new areas alt the 
time, and soon lumbermen 


hope to be able to operate in 
nearly all the region 

_It is estimated t..e total stand 
is composed of 2,445 
million board feet of raw 
material and 28,900 thousand 
of cords of small material giv- 
ing a total equivalent volume 
of 2,953 million cubic feet. 


of timber 


The forest also support 
many secondary  industri¢ 
such as scores of sash, door 


and planing mills, which pro- 


duce a wide variety of goods 


including wooden boxes, 
crates, furniture, boats, etc. 
Pulp and paper is a major | 


Manitoba industry. 

There is another valuable 
asset in the woodlands. It is 
the wild animals. 
sources are important to 
provincial economy. 


Manitoba ranks first among | 


the provinces in pelts taken 
from the wild and second in 
the wild fur pro- 
duction. 

‘Ss the forests 


shield the preci- 


ous fur animals, 
so the lakes and 
rivers harbor a 
second valuable 
prize In the 26.- 
72 auare miles 
of lakes thous- 


ands of fish 
caught each year. 

These lakes — 
Winnipeg, Win- 
nipegosis and 
Manitoba — to- 
gether comprise 
one half of the total water 
area in the province and are 
the bulk of 
fish 


are 


responsible for 
Manitoba’s commercial 


production. 


Over a dozen species of fish 


are fished commercially in the 


province, 


The fur re- | 
the 
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and here is the nternationtl bank to help you 


ht NDED in 1832 in the Canadian province whose name it 


still bears, The Bank of Nova Scotia today serves Canada 
es ‘ : we i 

—the world’s fastest growing country in towns, cities and 
hamlets in every one of the ten Provinces. i 


With more than 400 branches in Canada, Great Britain, 
the U.S.A., and the West Indies, and with correspondents 
wherever men trade, The Bank of Nova Scotia is in fact an 
International Bank equipped to give you authoritative in- 
formation and expert guidance on any of the many banking } 


and financial problems and details connected with Trade. i 


Discuss your 

Banking requirements 
with: e A Partner in Canada’s 

Growth " 





In Cube: Havene and 7 other branches. 
In Puerto Rico: San Juan, Fojerde and Senturce, 
London Office: 108 Old Broad St In Dominican Republic: Ciuded Trujilie. 
le Jamaica: Kingston and 16 other branches. la Trinidad: Port of Spain. 
And correspondents all over the world. 


General Offices: 44 King St. West, Toronte 
New York Office: 37 Wall St 
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British Columbia 


RITISH COLUMBIA, 
B Canada’s Pacific coast 
province, is a potent cus- 
tomer and producer in the na- 
tional economy. 


B. C.’s borders encompass 
some of the world’s most 
beautiful scenery, ranging 
from sub-Arctic mountain- 
lands to warm fruit-growing 
valleys. Scenes vary from 
glacial peaks in the Rocky 


Mountains to deep-cut ocean 
fjords, from wooded slopes to 
dairy wgasturelands. Behind the 
beauty lies wealth 

This mountain province is 
rich in hydro-electric power, 
timber industries, mines and 
farn It is the home of Can- 
ada’s world-known sockeye 
salmon industry, and other 
wealthy fisherie 

B. C. is attracting new peo- 
ple, new industries and new 
wealth every year. 

Last British Colum- 
bians earned more. Their pro- 
duction in the principal indus- 
tries ever. 
Retail sales and 
more income, went into bigger 
housing programs. They chan- 
neled more money into public 
service building, too 

B. C.’s vast forestland 
duced $523 millions in timber, 
lumber and pulpwood. The 
woodland industries new 
production records, such as 3,- 
850 million board feet of lum- 
ber, 5,420 million board feet 
of timber. 

Despite all this wealth being 
harvested from the forests, 
provincial officials estimate 
that B. C. has 133,000 million 
cubic feet of timber standing 
in the woodlands. 


vear 


trong as 


steady, 


was as 


were 


pro- 


set 


The major forest industry is 
sawmilling, which hit a pro- 
duction record last year and 
shipped 15° more lumber than 
in 1953. 

In the pulp and paper indus- 
try B.C. has 
shown great ex- 
pansion. 
panies, are plan- 
ning at least 
three major new 
mills, two worth 
$65 millions, the 
third costing $15 
millions. One of 
the plants will be 
built at Kitimat, 
theenormous 


Come 


power and alu- 
minum develop- ’ 
ment in the HON. W. A. C. 
coastal moun- 
tains. 

B. C.’s mining industry out- 


put reached $150 millions last 


year, about half of it in lead 
and zinc. Lead production rose 
by about 12%, but zine pro- 
duction was down. Prices were 
stead) 

a; An Canada’s fourth 
largest mining province, fol- 
lowing Ontario, Quebec and 
Alberta. 

Farms and Fisheries 

Cash income on the prov- 
ince’s farms was estimated at 
$105 million last year, up 
slight!y over 1953. Livestock 
and dairy product which 
comprise 51 of the agricul- 








Premi 


tural output, showed gains of 
20% and 8% respectively. 


{ . 
Last year was a record year 


in the B. C. fisheries. Produc- 
tion was better, and the indus- 
try ‘mcreased its sales to 
Britain, the United States and 
European countries. 


ac- 


of 


Salmon, -which alone 
counts for more than 70° 
the marketed value of B. C. 
fisheries prod- 
ucts, was packed 
to an above-av- 
erage total of 1.7 
million cases. 

Theherring 
catch, estimated 
at 170,000 tons, 
was the highest 
of the last three 
years. 

B. C. fishing in- 


dustries and the 

Provincial Gov- 

| oe ernment con- 
ee stantly strive to 
improve coastal 


fisheries. For ex- 
ample, a $100,000 contract has 
been let for a fishway at 
Stamp Falls, on Vancouver 
Island. This may bring an in- 
crease in coho, sockeye and 
spring salmon. 

A survey of 
River area 
vation policies are successful. 
Since rock slides in the Babine 
basin were cleared, fish eggs 
deposited have increased 
times over. 

B. C. 
too. Last 
whales, 
whales over the 1953 catch. 

Ports shipping are 


the Babine 
shows that conser- 
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fleet, 
630 
111 


whaling 
it caught 
of 


has a 
year 
an increase 


and 





", REPRESENTATION 
IN CANADA? 


As export and import merchants dealing 


in raw and semi-manufactured 


materials, we invite enquiries from principals 


interested in buying or selling in 


of 


4 


BRITISH COLUMBIA 








Mining 









Victoria Wed 






- 


By air, 12 hrs. 50 mins. 





Figures for 1951 


major importance to British 
Columbia, since its economy 
has been built on a founda- 
tion of exports. 

Early figures show that $681 
millions in goods passed out of 
B. C. ports for foreign buyers. 
The same ports 
handled $340 
millions in im- 
ports from over- 
seas. 

Exports to 
Britain via B. C. 
ports increased 
by 5% in the first 
eight months of 
1954, accounting 
for about 20% of 
all exports 
through B. C. 
ports. Exports to 
the U. S. ace 


Pop.: 1,266,000. 366,300 sq.m. lebout the size of 
Fronce, Netherlands, Beigium ond W. Germany combined) 


Net valve of all production: $1,239.6 millions 
Chief sources of income: 
Manufacturing 1,384.5 Forestry 


Fisheries 

? ‘ 
ee 
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Largest city: Vancouver. Capital: Victoria 
To Montreal 3,356 rail miles, 3% days. 
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(valves in $ millions) 





cece 162.3 
161.3 Agriculture ... 103.4 
sees 30.2 
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building, $10 millions. 


—New Westminster wharf, 


9 » 


$1.2 millions. 


—Hospital at Quesnel, 
$800,000. 


—New railway line from 
Squamish to 
West Vancouver. 

400 - unit 

housing project 

at Kitimat. 
—Sports stadia, 

British Empire 

and Common- 

wealth Games. 

Causeway 

between Annacis 

Island and Lulu 

Island, Vancou- 

ver. 





Granville 


. for 27 : Tancniie 

counted for 37% “ Minister. Bridge, Vancou 
The most im- Trade and Industry ver. 

portant com- —Fish reduc- 


modity group exported to the 
U. S. was wood products, val- 
ued at $94 millions in 1954’s 
first eight months. These ex- 
ports included newsprint, 
planks, boards and shingles. 


Japan, too, has increased her 
imports from B. C. Up to 
August last year, Japanese 
buying through B. C. ports had 
risen by 41% over 1953. Big- 
ger purchases of 
wheat and other 
cereal products 
accounted for the 
increase. 

Construction in 
B. C. was valued 
at $503 millions 
last year, down 
slightly from 


tion plant, Prince Rupert. 

There are major projects 

scheduled to start this year: 

Expansion of the great de- 
velopment at Kitimat, $40 mil- 
lions. 

—A kraft pulp mill at Dun- 
can Bay, $15 millions. 

— British Columbia Power 
Commission expansion pro- 
gram, $15 millions. 

—Expansion by 
British Columbia 
Electric Co., $20 
millions. 

—Start of a 
natural gas pipe- 
line from Alberta 
to Vancouver, 
$100 millions or 
more. 
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northland. 
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Kitimat site, the first stage of 
a Pend d’Orejlle River site and 
a fourth unit in a power sta- 
tion on the Bridge River. Two. 
new’ plants go into operation 
this year: a 36,000 hp plant at 
Puntledge River, Vancouver 
Island, and a 5,500 hp station 
on the Spillimacheen River. 






In addition to Kitimat, an- 
other giant project is being 
planned at Taku, where the 
vast hydro power potential 
would be used to smelt and 
refine metals from imported 
ores. 


These operations mean more 
to British Columbia than new 
industries. They are open 
avenues to new ventures in 
the areas under development. 
For example, B. C. expects that 
the Taku project will stimulate 
the search for valuable miner- 
als throughout the province's 
Farmers may have 





To 


\ 


Business... 
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TURGO ALTERNAyORS 





Behind the ficetin 
lines is a more substantial, more enduring story 
. of Canada’s rapid industrial expansion, and 
of more aids to better living for more people. 
Basic factor in all this activity is Power. 


progress. 


Theinside story’ ily 


BEHIND THE HEADLINES 


excitement of today’s head- 


It is the business of the English Electric Group 
of Companies to provide the means for developing 
power from all sources, fot transmitting power, 
and for putting it to work for the nation’s 


ENGHISH ELECTRIE 





| JOHN INGLIS CO. LIMITED, TORONTO 


associated with 


ENGLISH ELECTRIC COMPANY OF CANADA LIMITED, ST. CATHARINES 
in the world-wide English Electric Group. Brauch Offices from Coast to Coast 











STEAM POWER PLANT 








COMPRESSORS 


BOILERS FOR HEATING OR POWER+ PAPER MAKING MACHINERY + PUMPS+ COMPRESSORS© PRESSURE VESSELS* MARINE AND HYDRAULIC TURBINES*+ GLASS LINED TANKS¢HEA/Y 





these new areas. 


opening, too. 







keep 
to date 
Canadian 


to increase their crops to feed 
Long-range 
planners see chemical plants 


It is estimated that before 
1970 the Kitimat district alone 
will have a population of 50,- 
000, probably the fourth larg- 


Businessmen at home and abroad who 


MACHINERY © REFRIGERATION & AIR CONDITIONING SYSTEMS » MOTORS © GENERATORS © TRANSFORMERS © SWITCHGEAR © FUSTGEAR® WATTHOUR METERS* INDUSTRIAL DRIVES 


est incorporated community in 
the. province. 
a population of 15,000 at Taku . 
within a few years. 


Officials expect 











want accurate interpretations of Canada’s 


economic trends read the B of M Business 
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New Brunswick 


HE industrial future of 
New Brumswick has been — 


immeasurably brighten- 
ed by discovery during. last 
three years of several large 
base metal ore bodies. 

Last November the secrecy 
veil was drawn aside on the 
most recent,’ and probably 
largest, ore body of all. The 
deposit, which stretches over a 
favorable zone 6% miles in 
length, looks like one of the 
richest and biggest tonnage 
base metal propositions in 
Canada. Preliminary assays 
returned promising yields of 
zine, lead, copper and a little 
gold. Although a lengthy drill- 
ing program—now under way 
is necessary to outline 

stature of showing, a sizeable 

ore body has already been 
proven up. 

This big new find being de- 
veloped by American Metal 
Co., is the third major base 
metal discovery inthe last 
three years. 

In late 1952 the Austin 
Brook ore body of Brunswick 
Mining & Smelting gave the 
province the first hint of the 
treniendous riches underlying 
the surface. 

The following year came the 
Anacon-Leadridge ore body of 

_ Brunswick Mining & Smelting 

Corp., just some 12 miles away 

from the latest American Met- 

als find. This is a huge 50-mil- 

lion-ton deposit that mine- 

makers see developing into an 
8,000-ton-a-day chemical met- 
allurgical operation. 

These three major strikes 
should mean at least two large 
mining operations and ulti- 
mately a fully integrated 


chemical-metallurgical indus- 
try on the fringes of the Bay of 
already 


Chaleur. Work is 
under way on a 
‘pilot mill at the 


Brunswick prop- 


erty. Studies 
: from this pilot 
plant which 
should be com- 


pleted this win- 
ter, will establish 
the design and 
flow sheet pat- 
tern for the main 
production mill, 
Construction of 
the main plant, 
which will take 
about a year to 


-— 





HON. H. J. FLEMMING, 
Premier 


edi because the test tube 


build, should start this year, 

The exciting new base metal 
discoveries caused an unprece- 
dented staking rush that has 
spread to all corners of the 
province and is resulting in a 
number of other promising 
discoveries. The 
preliminary sur- 
veys have al- 
ready’ disclosed 
interesting radio- 
active minerals 
in the southern 
section; nickel 
deposits in the 
southwestern 
corner, mangan- 
ese further north; 
titanium in the 
most northern 
part. 

Not only have 
the new finds 
opened up a 
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HOLDS THE FUTURE 
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CANADA, tomorrow, will enjoy the benefits 


brought to her by chemical research today. 
we relax in our homes, or work in our offices, 


Ag 


the application of industrial chemicals will 


make every phase of daily life easier and more 


pleasant for us. 


“Shawinigan” chemicals help Canadian indus- 


try produce and improve those necessities and 
luxuries which contribute to the high standard 


of Canadian living. 


Chemical 


research at 


“Shawinigan”: is continual. New industrial 


chemicals and new uses for existing ones are 
constantly being developed to stimulate the 


growth and progress of Canadian industry. Thus, 


whenever and wherever organic chemicals are 
required to build a greater Canada... 
“Shawinigan” will be there! 
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SHAWINIGAN CHEMICALS LIMITED 


STAINLESS STEEL & ALLOYS DIVISION 


MEAD OFFICE: SHAWINIGAN BUILDING, MONTREAL, QUE. 
MANTS: SHAWINIGAN FALLS, QUE. 








bright new future for the 
province but the high level of 
exploration and development 
work going on currently 
estimated to be pumping well 
over $10 millions annually into 
the provincial economy. 

Anothet prom- 
ising develop- 
ment in the prov- 
ince’s industrial 
future is a pos- 
sible large-scale 
opening up of the 
huge oil shale re- 
sources. Pilot 
plant studies 
have already.« 
commenced at 
Montreal with 
strong hopes 
that: 

— A bountiful 
and cheaper 
source of electric 
power will be found. 

—A future N. B. chemical 
industry will be founded 
which will produce aluminum, 
potash, magnesilm and 
sibly dry ice. 

—Development of a cement 
plant. 

Nashwaak Corp. of Canada, 
Montreal, hopes to construct a 
$12-million oil shale burning 
plant at Hillsborough. The 
unique project is planned as 
an open pit oil shale mining 
operation; a giant $7.5-million 
twin-20,000 kw hydrogen gen- 
erator power installation and 
a series of processing plants to 
extract magnesium, alumina 
and potash from the burned- 
out residue. 

Another pilot plant, operat- 
ed for ‘ome time at Batelle 
Memorial Institute, Columbus, 
Ohio, has proven that all these 
substances are contained in the 
Nashwaak shale in commer- 
cially recoverable quantities. 
The oil shale reserves 20 
miles south of Moncton—are 
estimated at 100 million tons 
to a depth of 400 ft. 

Another major development 
now planned would remove 
one of the chief bottlenecks to 
industrial expansion in the 
province. 

The New Brunswick Electric 
Commission has announced a 
75% expansion program in its 
hydro-electric capacity. Not 
only would the initial 90,000 
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Pop.: 547,000. 28,000sq.m. (about twice the size 
Switzerland) 


Net valve of all production: $266.2 millions 
Chief sources of income: 
Manufacturing . 294.8 Agriculture 


Largest city: Sain® John. Capital: Fredericton 
To Montreal 562 rail miles, 25 hrs. By air, 4 hrs. 





HON. J. R. PICHETTE, 
Industry and Development 


(values in $ millions) 
.-. 460 


37.5 Fisheries 


hp project at Beechwood make 
available adequate power sup- 
plies for new industry over the 
next few years but it would 
make possible important rate 


reductions. Plans are to boost 
the Beechwood capacity ulti- 
mately to 135,000 
hp. The _  addi- 
tional power 
would be avail- 
able for the huge 
chemical - metal- 
lurgical industry 
expected to 
emerge from the 
recent base metal 
discoveries. 

This spring the 
New Brunswick 
premier disclosed 
an ambitious 10- 
point program 
designed to speed 
up. industrial 
development in the province. 
All possible stress has been 







placed on full and early devel-: 


opment of the province’s natu- 
ral resources — particularly 
forest, mineral and power re- 
sources, 

Here is the 10-point pro- 
gram: 

(1) Develop 
power potentials 
to secure ade- 
quate supply of 
electrical energy 
at the lowest pos- 
sible cost. 

(2) Encourage 
mineral develop- 
ment with a view 
processing 
N.B. minerals to 
the greatest pos- 
sible extent With- 
in the province; 

(3) Immediate 
consultation with 
large owners of freehold tim- 
ber land and also Crown land 
licensees with a view to in- 
creasing, wherever consistent 
with proper forestry practices, 
the annual cut fron® the prov- 
ince’s forests; 

(4) Endeavor to _ interest 
capital to establish canneries 
or fast-freezing plants to pro- 
vide alternate market for 
farmers owning rich potato 
land; 

(5) Improve highways; 

(6) Encourage tourist traf- 
fic; 


to 
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3 1939=iGross value of Production in $ Millions) -Today | 
: Pulp, paper ....... 15.6 Pulp, paper ....... 86.5 

= Sawmills ......... 5.6 Sawmills ......... 20.8 

2 Coffee, tea, spices 42 Fish processing .... 17.8 
Fish curing, packing . 3.5 i meat 12.1 

: Fertilizers esecee eee 1.8 Misc. food prep. .... 9.6 ; 
= Butter, cheese ..... 1.7 Sash, door & planing 


Butter, cheese ..... 





W. A. MOORE, 
Deputy Minister, 
Industry and Development 






















(7) Fishing industry encour- 
agement to be continued and 
further developed. , 

(8) Study of possibilities of 
coal resources for purposes 
other than fuel to be aggres- 
sively pursued; 

(9) Industry and Develop- 
ment Dept. to give special at- 
tention to Marysville industrial 
fituation. (One of Canada’s 
largest cotton textile plants 
forced to shut down here be- 
cause of adverse marketing 
conditions in the industry.); 

(10) Participate with Nova 
Scotia, Prince Edward Island 
and Newfoundland in the At- 
lantic Provinces Economic 
Council with a view to im- 
proving the general economic 
position of this region. 


Fisheries Program 

Probably the greatest for- 
ward development in any in- 
dustry in the province has 
taken place in fisheries—one 
of the basic operations which 
provides income for over 15,< 
000 persons. 


This great natural resource, ‘ 


which for many years’ remain- 
ed at an annual depressed level 
of a few million dollars until 
the war, has now grown t@an 
annual output of more than 
$20 millions yearly. The pro- 
gram has included building up 
of a fleet of draggers particu- 
larly designed for the ground 
fish catch on the Gulf of St. 
Lawrence coast which is 
gradually replacing the older 
methods of fishing. 

At the same time, shore fa- 
cilities have been established 
for the process- 
ing of fish and to 
meet modern 
methods of mer- 
chandising and to 
keep pace with 
the increased 
catches. Consid- 
erable forward 
strides have been 
made in_ shell 
fishing. These 
types reach the 
luxury market 
across the contin- 
ent in both can- 
ned and frozen 
states. 
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The province's economy is 
still primarily dependent upon 
wood. Gross value of the main 
industries for 1951 totaled 
$258.3 millions. Of this amount 
pulp, paper and wood products 
were valued at $135 millions, 


or about 52%. The continuing 
strong demand for pulp and 
paper is a basic factor in the 
province's economic position. 
Realizing the great importance 
of forest wealth, industries 
have been taking important 
steps to increase and diversify 
over-all production and utilize 
resources more efficiently and 
to prtect the forests from 
overcutting and the ravages of 
disease. Since the war majority 
of/pulp and paper preducers 
have made impo:%ant additions 
to plant capacity together with 
plant modernization. 


The huge new army training 
camp being constructed be- 
tween Fredericton and Saint 
John will be the largest in 
Canada and is already provid- 
ing quite an impetus to the 
economy of the surrounding 
area, The federal expenditures, 
in building the camp and the 
continuing army payroll there- 
after might well equal the 


largest industry in the prov- 
ince. 
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for Canadian Johns-Manville Company Limited 


Dry rock storage building 


ond inter-connecting 
conveyor galleries to 
the mill at Munro Mines, 
Matheson, Ont. 


eeeevéeeoe 





NDATION 


-ANGLO-CANADIAN 
PULP AND PAPER MILLS, LIMITED 


MANUFACTURERS OF 


‘NEWSPRINT PAPER 
UNBLEACHED SULPHITE 


PAPER BOARD 


DAILY CAPACITY 750 TONS NEWSPRINT 
225 TONS UNBLEACHED SULPHITE PULP 
AND 80 TONS PAPER BOARD 


Owns timber limits on Bersimis, Sault-cu-Cochon, and Montmorency Rivers, Quebec; 
owns and operates mill at Quebec City containing four large newsprint machines, two 
sulphife pulp drying machines and a cylinder board machine. 


OFFICES AT QUEBEC CITY 
Direct Communication With Both Canadian Railways 
PRIVATELY OWNED WHARF AT TIDEWATER 
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CANADIAN . 
CONCENTRATED 
MILK PRODUCTS 


Evaporated Milk, Condensed Milk, 
Whole Milk Powder, Skim Milk 
Powder, Cottage Cheese, Casein — 
also Special Milk Foods for Infants 









































































and Invalids. 


ONTARIO CONCENTRATED 
MILK PRODUCERS ASSOCIATION 


J. C. Jenkins Chas. Milton 
President Secretary-Manager 


409 Huron Street, Toronto, 
Ontario, Canada 
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Through the years FOUNDATION has completed 


many projects for this client. Among them are the two 
concrete mine headframes at Asbestos, Quebec, 

the huge rockwool and ‘‘Transite” pipe plate at 
Port Union, Ontario, and the mill, warehouse, service 
and office buildings at Matheson. All mechanical 


installations were carried oyt by FOUNDATION, 


Repeat business from.the same owner bears 
evidence that FOUNDATION offers its clients 


consistently satisfactory performance. 


Do as so many other internationally-known 
industrial organizations have done. Consult us first. 
Give yourself the advantage of our complete 


construction service. 


HALIFAX @ MONTREAL @ TORONTO @ LONDON @ SUDBURY © CALGARY 


FC-53-9 











































ests, within reach of 
fine fishing areas, and 
becoming an industria] centre, 
Nova Scotia is now hurrying 
0 make up for lost time, 
For many years, the people 
atched the other provinces 
to the west expanding into 
eir northern areas, increas- 
g their population, improving 
eir standards of living. Nova 
wcotia, in common with the 
Other Maritime provinces, 
aintained its same steady 
ipace. But in the past few years 
hings have changed, and the 
ntire character and outlook 
of the area are altering quickly 
and for the better. 

Three years ago Nova Scotia 
pened a major resources as- 
essment. Experts checked to 
just what minerals and 
raw materials were available. 
ey found there was far more 
han anyone had imagined, 

At the same time other ex- 
perts checked on the sea, They 
ound that by 
eorganizing 
the fishing fleets 
the already pros- 
perous fishing in- 
dustry could 
double or treble 
its results. 

Industry came , 
under the same 
scrutiny. Manu- 
facturers. had 
long fought shy 
of the area. 
Power was ex- 
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comes too low to 














Nova Scotia 








make it worth while. With the 
expansion of power facilities, 
the power problem was solved. 

In 1954 $176 
millions were 
poured into Nova 
Scotia in capital 
investment. That 
was a 15% in- 
croase over the 
year before, 

To lay the 
foundations and 
guide further de- 
velopment, the 
province retained 
a firm of indus- 
trial research 


pensive. The consultants. The 
population was HON. HENRY D. HICKS, company — Ar- 
too slimited, in- Premier thur D. Little Inc. 


of Cambridge, 


get the 
facts 
about... 


INDUSTRIAL 
OPPORTUNITY 


IN CANADA 


IF YOU ARE INTERESTED in developing 


business in the Canadian market it will pay 


you to read 


“Industrial Opportunity in 


Canada.” This comprehensive and informa- 
tive booklet will be mailed to you immed- 
iately if you write on your business letterhead 


to: 


The Superintendent of Foreign Business, 


Dept. FP1, Head Office, 


Imperial Bank of Canada, 


Terente 1, Canada. 


IMPERIAL 


BANK OF 
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many American bakeries. 





@ From 5,500 square miles of managed 
‘ woodlands located in the provinces of 
New Brunswick and Quebec, Fraser Com- 
panies, Limited harvests annual crops of 
pulpwood and converts them into wood- 
pulp. Some of this pulp is shipped to 
Britain where it is made into rayon for 
manufacture inio‘ garments for milady. 
Much of it is made into paper for print- 
ing, gift wrap, catalogues, and numerous 
other purposes including breadwrap for 
And some be- 


United Kingdon Represenranve: 


CANADA 


' 


an English Dress Shop 


NOVA SCOTIA 


Agriculture 


Capital and largest city: Halifax 
To Montreal 840 rail miles, 1/7 days. 
By air, 4 hrs. 15 mins. 


Massachusetts — had carried 
out similar studies for Japan, 
India, Mexico and_ several 
Caribbean countries. 


In Nova Scotia. the essign- 
ment was to work with the 
province’s Department of 
Trade & Industry in the fal- 
lowing projects: 


(1) to review Nova Scotia’s 


natural and human : 
markets, fuel and pow 
sources, existing i , 


available plant space, invest- 
ment capital resources, and 
other pertinent factors as a 
basis for industrial develop- 
ment; 

(2) to designate industrial 
opportunities available to Nova 
Scotia, including new oppor- 
tunities based on recent or po- 
tential technological progress; 

(3) to specify companies or 
groups considered prospects 
worthy of promotional efforts 
by the Depart- 
ment of Trade’ 
and Industry or 
its representa- 
tives; 

(4) to recom- 
mend on general 
matters affecting 
the development 
of the province. 


Following the 
initial reports it 
is expected fur- 
ther surveys will 
be made in areas 
that promise to 
produce the best 
results. 

National Gypsum Co, is 
spending $6 millions to develop 
what is believed to be the larg- 
est single commercially purs 
gypsum deposit in North 
America. The company plans 
an annual output by the end 
of 1955 of 1.5 million tons on 
property some 30 miles north 
of Halifax. In Pembroke Coun- 
ty barytes production from one 
of the largest deposits in the 
world is becoming more and 
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from CANADIAN FORESTS to 


{ 


an American Bakery 
a House in Bermuda 


in Bermuda. 


and subsidiary companies 


FRASER PAPER, LIMITED and RESTIGOUCHE COMPANY, LIMITED 
General Executive Offices: Edmundston, New Brunswick 


Sales Offices 
@ Pulp and Paperboard: Dominion Bidg., Montreal, Quebec 
© Paperboard: 159 Say Steeet, Toronto, Oniarie 
@ Lumber: Edmundston, New Brunswick 
© Paper: 420 Lexington Ave., New York, N.Y.> and 


comes paperboard, the universal container. 
From Fraser forests, too, flows lumber for 
boxes, fences, and all manner of construc- 
tion at home and abroad including houses 
A dominant force in the 


economy of New Brunswick for over five 
decades, the Fraser enterprise today is the 
largest forest industry in the province and 
the leading producer of chemical pulps 


products are well and favourably knowa 
at home and abroad. 


FRASER COMPANIES, LIMITED 


| 
| 


111 West Washington St., Chicago, Iii. 


Fraser. Industries {London} Limited 
Suffolk House, 


Lovrence Pountney Hill, Lencon £.C.4, England 
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Pop.: 673,000. 21,100sq.m. (about twice the size ‘ 
Belgium) 


Net value of all production: $315.6 millions 
Chief sources of income: 


Manufecturing . 324.8 
. 406 Fisheries 





HON. W. T. DAUPHINEE, 
Trade and Industry 








(values in $ millions) 
Mining 75.1 
















more important to the prov- 
ince..- 

Industrial developments un- 
der way will also play a big 
part in Nova 
Scotia’s “new 
look.” Imperial 
Oil Ltd. is work- 
ing now on a 
giant new refin- 
ery to replace 
their present 
Halifax . Harbor 
Installation. The 














get localéusiness, industry and 
homes to support the industry 
by using coal as fuel. 


The oldest and best known 
of Nova Scotia’s industries is 
fishing. For generations men 
have put out from the rocky 
coast to fish the Atlantic. Now 
this sturdy portion of the pro- 
vincial economy is getting 
modernized. 


To help the fishermen scrap 
old two-man dory and hand- 
line methods for modern elec- 
tronically equipped diesel 
draggers and trawls, Ottawa 
grants a subsidy of $165 per 
gross ton on approved boats. 
The province requires an 
equity of 30% in the 40-ft. 
$40,000 boats from the fisher- 
men and loan the rest on low 
interest, easy payment 
schemes. 


The result is a modern, still 
growing fishing fleet. 


To match the advances on 
the sea, shore facilities for 
handling the fish are being 
improved as well. 
Cold storage 
plants and fillet- 
ing plants have 
been built to 
handle the in- 
creased hauls. At 
the same time at- 
tention is being 
paid to improv- 


new project will ing packaging 
cost $25-$30 mii-. and distribution 
lions. It is claim- to the rest of 
ed by the com- Canada. 

pany to be the an One major de- 
biggest refinery ‘3. R. BIGELOW, velopment has 


construction job 
undertaken in 
Canada. It will 
raise daily capacity from the 
— sent 22,000 barrels to 41,- 
62! 

ntl province’s biggest em- 
ployer, Dominion 
Steel & Coal 
Corp. of Sydney, 
has gone after 
world markets 
and orders are 
flowing in that 
mean big busi- 
ness. One has 
been _ received 
from the Mexican 
Pacific Railroad 
for $425 millions 
worth of track. 
Britain has 
bought 10,000 
steel billets. Ger- 
many and Britain 
will together buy 10.7 million 
tons of iron ore at an unstated 
value by 1961. 


The continuous story of pro- 


gress and expansion would be 
good news to any economy. 
But to the people of Nova 


Scotia it comes as a striking 
contrast to the years before. 
Industrial dispute and unrest 
were a constant factor on the 
scene. Now that is past and 
Nova Scotia firmly believes it 
will never return. 


Taking Dominion Steel & 
Coal as an example, the future 
looks -bright. Even last year 
jobs were scarce and the com- 
pany was plagued by strikes. 
Now they are paying out over 
$60 millions a year in wages | 
and salaries in the province. 
At Sydney, production of steel 
has been boosted from 565,000 
to 720,000 tons a year. A new 
53-oven coking plant has been 
installed. A new rail finishing 
mill, considered the moSt mod- 
ern in the world, has been 
built. Other new plants are 
under construction at a cost of 
$40 millions, 


Another branch of the com- 
pany—Dominion Coal Co. at 
Sydney, Sydney Mines, New 
Waterford and Glace Bay is 
making big efforts to bring the 
same prosperity to coal as is 
being felt by steel. Coal is an 
important part of the provin- 
cial economy, and a weak point 
in all planning. It is estimated 
that 110,000 people in the 
province depend ¢@*:~ctly on 
coal for basic econ’ ':ic sup- 
port. Dominion Coa: has now 
introduced its Continuous 
Miner, a 20-ton, 150 hp. ma- 
chine that does the work of 
40 men. 


The machines, together witg 
underground loading and un- 
derground eronomies, are 
helping to keep coal in a com- 
petitive price range. To help 
out, big efforts are being made 
throughout the Maritimes to 


. 


Deputy Minister, 
Trade and Industry 


added greatly to 
the prospects of 
the fishing indus- 
try. It is a fish product retailed 
as “fish sticks’; ground fish 
fillets, precooked, packaged 
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Leading Manufactures Pree EL 
of Nota Scotia 


1939—(Gross valve of Production in $ Millions)~TOUGY 


Primary iron, steel .. 11.2 Primary iron, steel .. 40.5 
Fish curing, packing . 6.5 Fish processing .... 40.0 
Pulp ond poper.... 5.9 Rly. rolling stock ... 22.1 
Riy. rolling stock ... 3.3 Shipbuilding *...... 21.0 
Sawmills ......... 20.2 
Butter, cheese ...-. 3.0 Pulp, paper ....... 19.7 
Sawmills eeeeeeeee 2.6 Misc, iron, steel 
Biscuits, confec. eeee 2.3 prods. : seeeee 10.4 
Hosiery ...eseee0+ 2.1 Butter, cheese ..... 9.2 
ZALM UL EUERETAESOALLED LAAT LOETPNNNN NEN LOTTA ND PERRET PMNNN NEDO OREL ITNT TD OHA PMN ONT ANN NNER EN TECHS F HLT 


and refrozen ready for heating 
and serving. In the modern 
kitchen they are ideal and 
have done much to popularize 
fish again in Canada and the 
United States. 
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THE CANADIAN SuRETY COMPANY 


a Canadian Company writing 


FIRE-CASUALTY-GUARANTEE-INLAND TRANSPORTATION 
INSURANCE 
from Coast to Coast 


Executing Facilities in United States and Mexico 
HEAD OFFICE 
320 Bay St. 


Toronto 


JOHN B. ALEXANDER 
Vice-President and General Manoger 
BRANCHES 


MONTREAL — TORONTO — WINNIPEG — EDMONTON 
VANCOUVER 











The BE 25 Turboprop Aero Engine is being developed by the Com- 


pany’s Engine Division for transport aircraft of the future. 

The power of the BE 25 is 5050 equivalent horsepower and this power 
Output remains constant from sea level to a considerable altitude. 

The new engine was initiated as a private venture by: The Bristol 
Aeroplane Company but has now been given a British Ministry of Supply 


contract. 


It was designed specifically for transport operation. 


The BE 25 combines the advantages of the best existing turboprop 


engines with those of the latest type of straight jet—the twin spool. 


Unlike 


most gas turbines, which begin to lose power as soon as they leave the 


ground and lose more and more as tiey climb, the BE 25 provides constang 


power from sea level up to cruising heights and therefore has available 
full power for take-off from any aerodrome in the world. 

The engine is also designed for a fuel consumption so low that, for the 
first time, a turbine engine can compete with a diesel in economy. 

The BE 25 makes use of the best design features of the Proteus turbo- 
Prop which powers the Britannia airliner, and the Olympus turbojet which 
made possible the world altitude record. A Close Sjacted fe of each type of 


turbine engine—the straight jet, the by-pass a 
prop, has been made. 


an, and the wrbo- 


As a result of this studyeit is Bristol'$:e9nyiction 


- that turboprop-powered transports will form thé’ majority of the world’s 
air fleets of the future. 


THE 


“BRISTOL” 


AEROPLANE COMPANY OF CANADA~ LIMITED 


* International Aviation Building, Montreal 





Some people call it Luck. But we call it... 


INTELLIGENT EMPLOYMENT OF RISK CAPITAL 


to us, Luck is the lazy man’: alibi 





FOSTER Lark 
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The firm of Brewis & White was founded in 1943 when 
the victorious Nazis were sweeping all before them 
and dark days faced the Allies. 
every reason to “play it safe.” 
IT INTELLIGENTLY. Canada was their: bet. 
the companies originally sponsored by them are listed 


on the Toronto Stock Exchange and 


The young firm had 
Instead they PLAYED 
Eight of 


two of them 


are dividend payers. The firm’s policy, never altered, 


was to select properties of merit, subject them to expert 


analysis and, having eliminated as many hazards as, pos- 


sible, invite the public to participate in their development. 


THE COMPANY'S POLICY today has many times 
the economic background from which io prosper that 
faced the firm in its early days. The St. Lawrence Seaway 
is going to add 2200 miles of ocean shoreline to Canada’s 
sea lanes. Atomic energy has become an astounding fact. 
Canada is a potent contender to be the world’s chief 
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Brewis & WHITE 
MINING ENTERPRISES 
SPAN CANADA FROM 
Coast TO coast 
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producer of uranium and oil—and she has land to 


accommodate many times the present population. 


If you -would like to receive interesting and informa- 
tive surveys and reports, as they may be issued from 
time to time please fill in and mail, WITHOUT OBLI- 
GATION ON YOUR PART, the attached coupon. 


Brewis & White Limited 
145 Yonge Street, 
Toronte, Canade 


A. W. White, President | 


DBte...scccceccessencecees eeece 


Dear Sirs>— 


Please add my same to your mailing fist te receive, without obligation on 
my part, copies of your surveys and reports as issued from time to time, - 


NAME ...ccecccevesccccoccccescestserseeceoees Stee becwueee oneeseee 
& 
ADDRESS coccccccccccsccccccccccsocscscscecscoesosscescesescoossossces 
PHONE ..nccccccccccccccscccecesccnecccoseseseosesosoeses Seceecereenece 
wwr 
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UALITY not quantity is 
Oive key to Prince Edward 

Island’s importance in 
the Canadian economy. 

This smallest of the prov- 
inces is a patch of beautiful 
rich farmland tucked into a 
corner of the Gulf of St. Law- 
rence. The Islanders reap 
harvests from both the land 
and the sea. 

Its nickname: 
Million-Acre Farm.” 

This sobriquet indicates the 
importance of agriculture in 
the provincial economy. In 
fact, until a few years ago, the 
harvest from the fisheries off 
the Island’s shores was a mere 
1/12th of the farm. crop 
harvests. 

Prince Edward Islar.d seed 
and table stock potatoes. have 
won recognition around the 
world. Kore than half the seed 
potatoes’ grown in Canada 
come from the Island, and find 
markets in the United States, 
West Indies, South America 
and Africa. 

P. E. I. claims to raise the 
world’s finest bacon hogs. Hog 
raisers have developed a dis- 
tinct hog strain which leads 
Canada in the percentage of 
Grade A carcasses, 

Despite these “firsts” in agri- 
culture, P. E. I. is also striving 
for bigger and better produc- 
tion from its millions of acres 
of fishing grounds offshore. 

Until 1950, the Island hadn’t 
processed fillets. Groundfish, 
in fact, were mérely incidental 
to the lobster catch which ac- 
counted for 62°%-80% of the 
fisheries’ dollar volume. 

To catch the lobsters, P. E. I. 
fishermen put out from shore 
in small boats two months 
every spring and two months 


“Canada’s 





HON. A. MATHESON, 
Premier 


_— 









W. E. AGNEW, 
Director of Trade 


— 


every autumn. They set their 
traps on the bottom, haul them 


in after the lobster has entered: 


seeking the bait. 

But P.E.I. fisheries officials 
consider ldbster too much of a 
“luxury” product. They want- 
ed a more diversified harvest 
from the seas. The fisheries 

Division of 
_P, E. I.’s Depart- 
ment of Industry 
and Natural Re- 
sources designed 
a special fishing 
boat to meet local 
fishermen’s needs. 
This 60-ft. drag- 
ger, electronical- 
ly equipped, can 
make three-day 
voyages out to 
the rich Gulf of 
St. Lawrence 
fishing grounds 
on an economical 
basis. 
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Edward Island 





PRINCE EDWARD ISLAND 


Agriculture ... 


Capital and largest city: Charlottetown 
To Mcrtreal: 777 rail miles, 25 hrs. By air: 4 hrs. 


A plant was opened at 
Souris to handle the frozen fil- 
lets and fish meal brought in 
by the boats. The boats them- 
selves are owned by the men 
who man them, often purchas- 


about expanding with Canada... 
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yt BUILDING A PLANT 


THROUGH AGENTS 


ow 
eo" 
os 


A SUBSIDIARY COMPANY’ 
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TAXES 


yocATION pers" 


TARIFPS 
COMPETITION 


Let us answer your questions 


This Bank has been working for Canada’s friends all over the 
‘world for nearly 100 years, and we can help you, too, if you 
are considering doing business in Canada in any way whatsoever. 


Visit, write or telephone: 


THRE BUSINESS DEVELOPMENT DEPARTMENT 


“ BANK: TORONTO 





Head Office — Corner of King, Bay Sts., Toronto 


Telephone —EMpire 8-3841 


BRANCHES ACROSS CANADA * CORRESPONDENTS THROUGHOUT THE WORLD. 


; 
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Pop.: 105,000. 2,200 sq. m. (abewt 1@ times the 
size of Bermuda) 


Net value of all production: $41.7 millions 
Chief sources of income: 







(values in $ millions 









federal-provincial 
loan schemes. 


ed under 


A deckhand in one of these 
craft can earn $2,600 plus his 
food and bed in a single eight- 
month season on the fishing 
grounds, 


Another sea-crop the Pro- 
vincial Government is encour- 
aging is Irish Moss, a seaweed 
which drifts ashore after 
storms in the ocean, The moss 
is valued for the chemicals 
that can be extracted from it. 


In 1953, shore dwellers in 
Canada picked 10.5 million lb. 
of it, valued at $242,928 when 
it reached the market. Some 
designers are working on me- 
chanical harvesters for the 
plant, which grows between 
submerged rocks. 


It will probably be many 
years before P. E. I.’s sea 
harvests can match her farm 
output. It is one of the most 
diversified — and quality-con- 
scious — farm economies in 
Canada. 


Dairying is an important 
segment of the economy. In 
addition to the quality of its 
products, the Island can claim 
complete immunity to such 
cattle diseases as bovine tuber- 
culosis and Bangs disease. 


P, E. I.’s sheep industry is 
growing, too. Islanders have 
cross-bred several varieties in 
quality-seeking experiments. 
These flocks today support two 
woolen mills, which produce 
blankets. 


The Island also claims a 
quality “first” in poultry, turn- 
ing out the highest percentage 
of top-grade birds in the coun- 
try. 

‘Because of its farm and 
fishing economy, the Island has 
developed a sizeable canning 
industry, its products ranging 
from lobster, berries to 
chicken. 


Other important industries 
have followed the economy, 
too. 


P. E. I. had the Maritime 
Provinces’ first plant to proc- 
ess concentrated milk prod- 
ucts. This plant, one of the 
most modern in Canada, today 
is exporting to other provinces 
and Mexico. It’s part of the 
trend in Prince Edward Island, 
promoted by the Provincial 
Government, toward more 
processing of agricultural 
products within the province, 
both for provincial consump- 
tion and for export to other 
Canadian provinces and 
abroad. 


A fertilizer plant meets the 
Island’s needs. There are other 
industries that meet local 
needs, too, such as firms spe- 
cializing in boat engines, ma- 
rine fittings and farm machin- 
ery. 
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Mei to the men who make 
the big buying decisions... 


Here’s why Lhe Financial Post 
serves you best 


The Post is Canada’s most authoritative business weekly 
newspaper. Edited by skilled specialists, it is 

read by leading executives in widely varied fields 

across Canada, has an overflow circulation in all 48 

of the United States. 


Post circulation has reached an all-time high of 
over 52,000 — more than the combined circulations of the 


next four publications in its field. 


Post readers are loyal. Nearly 82% renewal of Post 
subscriptions is one of the highest 
of any publication in North America. 


Post readers respond. In the past year, nearly 140,000 
reprints of Post articles were ordered by executives 


for distribution to their business associates, 


Post ad linage is greater than any weekly 3; 
publication in Canada. In 1954, The Post carried 2,720,418 


lines of advertising from more than 3,000 


ui! © WN 


firms and individuals. 


With 2.64 readers per copy (Gruneau Research), 
The Post now serves a total audience of more than 138,000 


in business, government, professions. 


Get to the men who make the big buying 


decisions , ». sell them through 


The Financial Post 


Caneda's foremost business newspaper 


481 UNIVERSITY AVENUE, TORONTO 2 
1242 PEEL STREET, MONTREAL 2 


West Coost Representotives in the U.S. Ait 
Duncen A. Scott & Co. San Francisco & Los Angeles 












| Quebec " 


Tow is a vast — and 
growing. — market in 
Quebec todey for sellers, 
buyers and investors. 

It means increased profits 
for businessmen who take time 
to understand the differences 
in habits, attitudes, likes and 
dislikes, between French and 
English-speaking Canadians of 
the province. 

This big market is the result 
of the mid-20th century revo- 
lution that has changed the 
habits of the habitants and 
transformed this once slum- 
bering fringe of industrial 
North America into the second 
largest industrial producer in 
Canada. 

It offers: 

—An ever-increasing oppor- 
tunity to boost sales in a rich 
dollar-spending area that now 
has anh annual purchasing 
power of almost $4,500 mil- 
lions. 

-——A wider range of products 
for foreign purchasers from 
the lusty manufacturing in- 
dustry which now produces 
about $5,000 millions annually. 

—New investment potentials 
in wilderness frontiers where 
exploration and development 
are uncovering atid tapping 
rich mineral, timber and watér 
power resources. 


It all adds up to more and 
better, business, larger and 
growing incomes and more 
money to spend. 
Quebec, within 
its 600,000 square 
miles, has a pop- 
ulation of 4,338,- 
000 (at June 1, 
1954), or rough- 
ly one in four 
of the buyers in 
Canada. About 
80% of the pop- 
ulation is of 
French origin and 
14% English; of 
the latter about 
half live in and 
around Montreal. 

In 1954, the 
purchasing power of Que- 
beckers amounted to $4,489 
millions. This can be broken 
down as follows: salaries 
and wages, $3,018 millions; 
net income of agriculture and 
other incorporated business, 
$655 millions; interesis, divi- 
_dends, rentals $423 millions; 
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HON. M. DUPLESSIS, 
Premier 


Candda’s largest Province 





government payments to per- 
(excluding 


interest), 


To sell in this market, it is 
imperative to understand the 
French Canadian because his 
annual purchasing power of 
more than $3,000 millions rep- 
resents about 75%, of the en- 


tire province, It 


is also well to 


consider these 
facts: 

—Retail sales 
in 1954 hit $2,800 
millions. 


—French Ca- 
nadian families, 
with more 


mouths to feed, 
buy more food 
per capita than 
any other home 
buyers in Can- 
ada. Their pur- 
chases topped 
$600 millions in 
1953. 


To increase sales, merchan- 
disers must keep in mind that 
it is an individual market; not 
simply a homogeneous section 
of the Canadian buying power. 
It buys in its own ways; its 
own language and according to 
its own taste. 

The French Canadian is an 


Expand with QUEBEC ! 


FATA AICI, 





provides diversified indus- 
try with advanced facilities for lower, 


basic operating costs. And pro 
Quebec is stimulated by boun 


— in 


ess Op- 


portunities for development and pros- 


perity. Consider, 


for example, - these 


outstanding advantages for industrial 


expansion in the 16, 


square miles of 
Quebec served by ‘Shawinigan’: 


* An abundance of electric powervat reason- 
able rates with an assured future supply. 


* Close, prolific sources of raw materials. 


* Assiduous, skilled labour force. 


* Excellent export routes to world markets: 
Modern air terminals and highways, two 
of the world’s largest transcontinental rail- — 
ways, and the great inland seaports of 


the St. Lawrence. 


* Stable government. 


The Shawinigan Water and Power Com- 
pany invites your enquiries regarding 
the opportunities awaiting you in the 


territory it serves. 


When you are 


considering the location of a new plant, 


write to: 


Industria! Development 
The Shewinigan Water and Power Company, 
Quebec. Canada. 


Box 6072, Montreal. 
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Pop.: 4,388,000. 594,900 sq.m. (about os large os 


Mining ...... 275.1 





Lergest city Montreal. Capital: Quebec City 
Te Vantouver 3,358 rail miles. 3% days. 


By cir, 12 hrs. 50 mins. 


individualist, a cautious, pur- 
chaser, who is sometimes sus- 
picious of new products. The 
mass produced goods that he 
will buy largely depends upon 
the way in which they aie pre- 
sented and sold to him. 

The Quebec oi today is a 
study in contrasts. On the one 
hand, his’ wife may still bake 
the bread, but on the other 
there’s a good chance she may 
be watching the new television 
set, 

Demand for new products 
can be well illustrated by the 
300,000 television sets now in- 
stalled in the province — 
(282,000 in Montreal district 
‘and 18,000 in Quebec district. 
This year five private TV 
stations will supplement the 


wo existing Montreal CMC 


outlets. 
How To Make Sales 

In selling this Quebec mar- 
ket, it is especi- 
ally important to 
cater to consumer 
loyalties. Gener- 
ally, French Ca- 
nadians are 
heavily influ- 
enced by point- 
of-sale displays 
and shopping 
advice from 
storekeep- 
ers. Emphasis on 
direct mail pro- 
motion urging 
clerks to recom- 
mend products 
can pay off in a 
big way. 

Advertising and publicity 
directed to this market must 
be conceived and written in 
French. A literal translation 
for labels and promotion 
literature is never adequate. 

The bulging purse of Quebec 
is getting a big boost from in- 
dustrial development, In sal- 
‘aries and wages French-speak- 
ing Canadians earned $2,263 
millions in 1953 while other 
residents were paid $755 mil- 
lions. 

Montreal is the springboard 
and the headquarters for most 
Quebec industrial ..develop- 
ment. It is the chief centre for 
Canada’s large railroad sys- 
tems, a seaboard shipping 
centre (the largest iriland port 
in the world), and is not far 
distant from the big power- 
producing areas. Textile, ship- 
building, steel pro¢ucts and 


France, Italy and Spain combined|_ 
% Net value of all production: $3,603.8 millions 
Chief sources of income: 
} Manufacturing 5,370.3 Forestry ...... 167.5 
Agriculture 








HON. P. BEAULIEU, 
Trade and Commerce 


(valves in § millions) 


.., 367.1 





industries have 
mushroomed around this area. 
Fagther east and to the south, 
in the Eastern Townships, 


many other 


asbestos, pulp and_ paper, 
lumber and textiles are major 
activities. 

Along the mighty, highly de- 
véloped industrial belt of the 
St. Lawrence lowlands, new 
plants have been springing up 
like flowers in a hot bed. The 
main industrial area around 
Montreal and the smaller 
manufacturing centres such as 
Quebec City and Trois Rivieres 
are all much greater indus- 
trial centres than they were 16 
or even five years ago. 

It has resulted in a greater 
range of products, including 
everything from newsprint to 
aircraft engines, cigars to 
clothing. It is illustrated in 
fields like: : 

—Agriculture, where pro- 
vincia! farmers 
showed an esti- 
mated net pro- 
duction of $309,- 
$51,000 in 1953 
from $284,685,- 


000 in 1949. 
—Forestry, 
where lumber- 


men cut their 
way to a net out- 
put estimated at 
$160 million in 
1953, an increase 
of almost $47 
millions from the 
1949 net of $113,- 
537,000. 

Such growth has meant that 
Quebec now: F 

-Produces more dairy, 

forest and maple products than 
any other province in Canada, 
and is second in the production 
of vegetables, tobacco, hogs, 
poultry and eggs, and honey. 

—Supplies more than one 
third of the Canadian pulp and 
paper output, and more than 
half its newsprint output. 

Provides 95% of the 

Canadian asbestos output and 
60% of the global supply. 

—Turns out more than one 
quarter of the world’s supply 
of aluminum. 

-~-Has 52% of the total 
Canadian power installation. 

Wealth From Forest 

Her pulp and paper industry 
continues to prosper. The over- 
all total value of production by 
Quebec’s 55 pulp and Paper 


. Leading Man rlactares yg 
of Quebec 


1939 cers value of Production in $ vitions) Today 


: | Pulp, paper ....... 103.5 
© Nonferrous metals .. 86.0 
= Cotton yarn, doth .. 49.7 
- Tebaceo, cigars & 
| dgareties ....... 39.9 
- Clothing, women's .. 39.7 
> Clothing, men's 39.5 
| Pevghiering, meet 
/ pecking ....... . 36.0 
Petroleum products . 33.3 
Hutter, cheese ..... 32.7 
> Rly. rolling stock .. 25.3 
Boots, shoes, leather 24.6 
Bread, bakery pred. . 20.3 
> Bee. Gperetus, 


supplies ........ 20.3 


ini 


, 
’ 
' 


DO PTTY | CLADTRSDRLEREEOENS OCA LOD IYSEETRON PL gREAOPROTETDL OPH ary LSPETINTERNTET TS * TPT eMNTERNTeRe rernt verte 


: 
5 
Pulp, paper ....... $08.1 ' 
Nonferrous metals . 317.8 : 
Petroleum products . 264.6 = 
Sleughtering, meat : 
packing ..... .. 189.4 

Rly. rolling stock ... 154.8 
Clothing, men’s .... 156.7 
Clothing, women's . 146.3 
Cotton, yarn, eloth . 141.3 
i 


Tebaces, cigars & 
digarettes ...... 129.4 
Butter, cheese .... 111.5 


Mise. elec, apparatus 
& supplies ...... 105.5 


Aircraft & parts .... 102.0 
Synthetic silk, textiles 99.1 


A a A samnnn 


a 
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7S = account for some 65% of Can- 


ada’s output of women’s cloth- + 
ing and children’s factory - 

made clothing and 57% of its 

men’s factory-made clothing. 


what's in the 
future for your 


Canadian Investments ? 


Do you now hold Canadian stocks? With Canada’s 
econom# expanding so rapidly, it’s to your adVantage to 
keep fully in touch with the value and background of 
your shdres, and the fast-changing conditions that could 
influence their market prices. 


Are you plantitig to buy Canadian stocks? With such. a 
wealth of investment opportunity available to you in 
Canada, you are wise to secure all pertinent facts on 
securities in which you are interested —- before you buy, 


One of the province's richest | 


natural resources is water 
power. Its présent installation 
of 7,719,000 hp is about 30% 
of its resources now recorded. 
New construction will boost 
‘ the hydro-electric installation | 
of the pfovince to more than 
9 million hp by 1957, | 
In Quebec's treasure chest of | 
minerals, total output in 1954, | 
including quarries, amounted | 
to $286 millions compared to 
$253 millions in 1953, more | 
than three times the 1939 | 
igure. In general clagsifica- 
tions, the mineral output was 
divided as follows: $97 millions 
industriai minerals, $56 mil- 
lions building materials and 
$133 millions in metals which 
showed the biggest gain on.the 


year, increasing $31 ‘millions 


Let our statistical department, with its complete research 
facilities, be your “of-the-spot” contact with the Canadian 
secutity market — to give you expert, analytical repurts 
on any Canadian securities. Research analyses availible.ia 
English, French and German. Your enquiries will receive 
prompt attention . . . at no charge and with ho obligation, 
of course. 


JA ong Oe 


40 Adelaide St. W 


trom jhe previous year, 


The big news if the mining 
industry last year was the first 
shipment of ore from the huge 
Quebec-Labrador deposits. It 
followed the cofnpletion of the 
$225 million development pro- 
gram which has opened up ore 
riches in the “Labrador 
Trough,” similar geophysic- 
ally to the Mesabi range. Pro- 
duction for 1954 was estimated 
at 1 million tons with plans 
to ship a possiblé 6 million tons 
next year and a 
gradual increase 
to 10 million tons 
by 1957. Ultimate 
target is 20 mil- 
lion tons a year. 

Construction 
carried out in the 
province last as aa 
year was valued in operation by 1956. By 1961, —In the Eastern Townships, 
at $1,186 mil- eight generating units with a Quebec's giant asbestos com- 
lions. This in- total capacity of 1.2 million hp panies recently have spent or 
cluded an esti- will be serving Quebec’s in- are now spending some $75 
mated $965,701,-  dustries, mines, offices and millions in the Asbestos, Thet- 
000 for new con- homes. These will be the most ford Mines, Black Lake and 
structionand powerful-single units in ex- East Broughton afeas in ex- 


mills probably hit $515 mil- 
lions in 1953, compared with 
$508 millions the previous 
year and $524 millions in 1951. 


«» Toronto, Canada 


MEMBERS 
Toronto Stock Exchange 


Operating @ leased wire service 
to the following BRANCHES AND 
CORRESPONDENTS: Oshawa, 
Niegéra Falls, St. Catharines, 
Peterborough, Brockville, Buffalo, 
N.Y., Hanover, Kingston, Kitetlener, 
Montreal, New York City, Ottawa, 
Owen Séund; St. Thomas, Stret- 
ford, Trenton, Welland, Weedstock, 
Hemilton, Oakvilie, St. Levis, Me. 


Newaprint, Quebec’s biggest 
pulp &nd paper _product, 
showed an output of $324 mil- 
lions in 1953, an 
increase of $131 
millions over the 
average year for 
the period 
1939-465. 

Quebec's pri- 
mary textiles is a 
$400 «million 
business. Most of 
the 369 mills 
are concentrated 
around the Mont- 
réal area and in 
the Eastern 
Townships, and 


Montreal Stock Exchange 
Canadian Stock Eachange 
Winnipeg Grain Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 





practically every LOUIS CODERRE, $220,167,000 for istence. panding and improving mine 
conceivable type rredt tte Poe: hie repair work. —In Gaspé Peninsula, Gaspé and mill operations. 
of textile (Building con-. Copper Mines, a,new subsidi- In the Chicoutimi region, 


Eastern Smelting & Refining 
Company Limited has plans to 
nage of some 70 million tons of establish a nickel smeiter re- 
The Major Develégments copper ore averaging between finery. Total outlay will be 
Here aré a few of the bi€ 1% and 2% copper. It has $11,650,000.. In addition, a 
projects: completed the construction of hydfo-electric power develop- 


ary of Noranda Mines Ltd., has 
already established ore ton- 


struction was estimated at 
$817,568,000 and engineerin g 
construction at $368,300,000.) 


product is turned out. These 
mills together account for 65% 
of Canada’s total output of 
cotton cloth and yarns, 
threads, etc.; 70% of the 
country’s production of syfi- 


thetic and silk textile products, A mammoth $180-million a 6,500-ton daily capacity con- ment of 28,000 hp primary 
and 30% of Canada’s produc- power plant is being built on centrator and is installing a power and 50,000 hp of 
tion of woolen and worsted the Bersimis River by the smelter. Its initial milling rate secondary power, to be 


financed separately, is esti- 
mated to cost $4,750,000. 


is the largest in the history of 
Canadian mining industry. 


cloth and woolen yarns. 
Quebec textile factories 


Quebec Hydro-Electric Com- 
mission and is expected’to be the 
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Nearly fifty years ago, in 1909, Anglo-Newtoundlend 
Development Co, itd., turned out in its own mills at Grand 
Falls the first newsprint ever to be meade in Newfoundland 
from Newfoundland woed. 


New, in 1955, the Company has manufactured a run of 


newsprint using pulpweed brought in from the vast timber 
stands of Newfoundland Lebrador—another First for Angle 
Newfoundland. 

This trial shipment of Labrador wood represents » long- 
range experiment of research en economic study a looking 
sheed to the possible need of further sources of wood. 

The Company thet pioneered the greet pulp end peper 
[pdustry in Newfoundiend continues to move sheed with 
vision ond onl prise, keeping 2 finger on the pulse of the 
present end « watchful eye on the future. 


“i~"— ANGLO-NEWFOUNDLAND | 


os DEVELOPMENT CO. LTD. 


GRaANne Fats ‘ NEWFOUNDLAND ON 
CANADA y 
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VOU CAN SEE 


Ad 


SOU AULA SU 


( ANADA—a world frader—looks abroad to develop 
a profitable exchange of goods. The wealth of nations 


fs ey eee Ml hail MLM tate m 


ra ee Sto and displays you wil! see goods for 
Stas Canada is well known and others that NA Cob 
not yet have associated with this country. 


Pe 
APAN INTERNATIONAL TRADE FAIR 
Tokyo. May 5-18, 1955 

Seo La 


etc ura 
Brussels. April 23-May 8, 1955 
is Products 


oe 


c 


Ue OTL te ars 
Paris. May 14-30, ied 
ates 
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ay | te nen "et bay, 
Be ee oe 


‘ eae 
RO cee 


Piirt tie) rer tt FAIR 
eT ee pe eC 8, ht ie 


BES attr ts 


BUY FROM CANADA far quality, price and service, 
imi litem let S mo Mame te tal at Mer ei oe Oil elell- Le 
Government trade representotive in any of these cities: 


Athens Beirut Belfost Bombay Boston 


Berne Bogota Tela th. 


Alongside the great volume of exports of such basic 
geht Med 
Wheat - Fish - Agricultural Products - Furs 
Lumber - Newsprint - Metais’- Chemicals 


. 


CANADIAN SHOWROOM 
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OT er MMe ages Mee cel Mel lh sie taki 4 air ts| 

eos eM ele al ath k . 
Locomotives « Heavy eee lah 
Jet Engines « Fertilizers - Piasti¢s 
Synthetic Textiles + Electrical Appliances 
Pata Moist). Mee] «Cole 3 sat ahh 
Automobiles - Clothing 

eMac Mu ee mu eee 


aS Oe iia iis 
libata November 16-30, Th) : 
ser and other building materials 


“VEAP 


The Concourse, Rockefeller Center, New York 


eye T mt Mel ig 
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SERRE, | Poe ety INTERNATIONAL TRADE FAIR 
Toronto. May 30 — June 10, 1955 
A full range of products grouped 
in 23 trade classifications 


CANADA 


Buenos Aires Cairo Capé@ Town. Cornacas Chicago 
Copenhagen Ciudad Trujillo’ Detroit Djakarta Dublin 
Guatemala Havana Hong Kong Johannesburg Kerachi 
Gist saiote Kobe Leopoldville Lima Lisbon Liverpool London 


Tete tas hd 


DEPARTMENT oF TRADE ano 


YTTAW, AN ADA 


ld 


eed eer eee ad 
4 eee en s Pane 


Sy a 
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ROYAL eee aaa GR FAIR 
’ Utreght. March 22-31, 1955 


Generdl products 


PASS toe edhe el el 
London. June 1-11, 1955 
CMU Cm ti emi iad 


, ae Ee 
PU RTO rue rai 
Milan. April 12-27, 1955 


CAD 


P 
ee Ba Tue Sa Se 


Madrid Manila Melbourne Mexico Montevideo New Delhi 
New York Oslo Paris Port of Ayer Ti 
CMM CMe ot ee tote ts 
Stockholm Sydney The Hague Tokyo Washington Wellington 


New Orleans 


COMMERCE 


| A } o' 
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